STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, mads and entered into on thig 10th dayof July 18 97 | by and betw
BRANTLEY HOMES INC
Ihareinatter referrad to as “Mortgagor®) and COLONIAL BANK

{hareinaftar referrad to ap "Maortgagaa™}.
*t S B L
|984¢:2-7.7.414 b

WHEREAS, Mortgagor is justly indebtad to Mortgagee, and haraby executes this Mortgage to secure tha payment of S86,600.00
Eighty Six Thousand Six Hundred And 00/100 Dollars

as evidenced by promissory nota of aven date herewlith and payable in accordance with the terms of said note.

Inst &% ?. 39 7-24309

WHEREAS, Mortgagor may hereafter becoms further indebted to Mortgagee as may be svidencad by promissory nota{s} of athetwisa, and . is the
intent of the parties heretc that this mortgage shall secure any and all indebtednessiss} of Mortgagor 10 Mortgagee, whather now existing of haresfter
arising, due or to becoma due, absolute or contingent, liquidated or unliquidated, direct or indirect, snd this martgage is to secure nol ovly the
indebtedness svidenced by the note hareinabove spacifically referred to, but any and all other debts, abligations or liabilities of Mur"tuugnf to Mortgages,
now existing or hereafter arising, and any and sil extensions or renswals of same, or any part thereo!, whether nvidenced by note. opan account,
endorsamaent, guaranty, pledge or otherwise,

NOW, THEREFORE, Mortgagor and ali others executing thie mortgage, in consideration of the premises, and to secure the payment of sad
indebtedness avidenced by note hersinabove specifically referred to, and any and all other indebtednass|ses) due or {0 becoma due 8% hereinabove
genarally referrad to, and the compliance with gll of the covenants and stipulations herein cantained, has bargained and sold, and does hereby grant,
bargain, sall, alien, convay, transfer and mortgage unto Mortgagee, ite successors and assigns, the following describad real estate, together with
builldings and improvemants therson {hereinafter sometimes called the “rap! estate” or the "mortgegad real estate’}, lying and baing situatad

in the County of SHELBY ‘ . State of Alabama, and more particularly described ss follows, 10-wit:

LOT 1, ACCORDING TO THE SURVEY OF CEDAR GROVE AT STERLING
GATE, SECTOR 1, PHASE 1, AS RECORDED IN MAP BOOK 22, PAGE 92
IN THE PROBATE OFFICE COF SHELBY COUNTY, ALABAMA.

Inst # 1997-24309

0 BBED44A I8P EL

¥ COUNTY JuDGE OF PROBATE
Mgm WD 145.30

together with all awards received through sminent domain, and payments upon any insurance policies coveting the real estate, snd all rights. privilegss,
tenermnents, and appurtenances thersunto belonging or in anywise appertaining to said real estate including easemants and riphts-of way appurtenant
therato and all gas, stesm, alactric and other heating, cooling and lighting apparatus, alavators, iceboxas, plumbing, stoves, doors and other lixtures
appertaining to the real eatste and improvements Jocated theraon, all of which shsil bs deemed realty and conveyed by thia mortgags.

TO HAVE AND Tl‘? f-lDLD the real estate, and every part thereof, unte Moripagee, its successors and assigns forever. And Mortgagor covenania
with Mortgagea that it is lawtully seized of ths raal eatata in fee simple and has a good right to sell and convey the same as aforesaid: that the rosl

astata is frae of all anqumbrancua except as harein set out, and Mortgagor will warrant and forever defend the titte to the resl estate unto Mortgagee,
Its spccessors and aesigng, against the lawful claims of all persans whomsosver.

THIS MORTGAGE IS MADE, however, subject to the following covanants, conditions, agreements, and provisions:

1. That Mortgagor ahnll_pav the said indebtednessies) secured hersby &nd interest thereon when and as it thay} shall become due, whether in
course or under any condition, covenant or agreement harein contained, together with any other indebtednassies) which Mortgagor may owe to
Mortgagee, it baing further agresd that any etatement, any note or obligation that ia secured by this morigage ghall be conclusive evidence pf such lact,

2. lal That Mortgagor shall provide, maintain and dativar to Maortgagee policies of fire insurance {with extended coveragel, and such othar insurance
as Mortgages may from tima to time require in companies, form, types, and amcunts, and shall assign, with endorsements Batisfaciory 10 Mortgagoo,
and deliver to Mortgages with mortgagee clausesa satisfactory to Mortgagee all insurence policies of any kind or in any amount now o hereafter (ssyed
with raspect to the real estate. Not later than the first day following the expiration date of any and all such insurance policias and al any time upon
request of Martgages. Mortgagor shall furnish Mortgagee certiticates of insurance issued by insurance companias satisfactory to Martgages shawing
that the amount and type of insurance required by Maortgages harsunder is in effect. Al renewsl policies, with pramiums paid, shall be dehversd to
Mortgagee at least thirty (30} days before the expiration of the old policies. It any insurance, or any part thereof, shall expire,
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of bea withdrawn or bescome vold or unsafe by Mortgagor's braach of any condition thereof, or become void or unsafs by resscd of thesiailure of
impairment of the capital of any company by which the insurance may then be carried, or if for any reason whataver the insurance shall bo
unsatisfactory to Mortpagee, Mortgagor shail procure and daliver to Mortgagee new insurance on the premises, satistactory to Mortgages. H Mortgagor
faile 10 procure and daliver such new insurance, Mortgages may, but shall not be obligeted to, procurs same, and upon demand, Mortgagar shall
raimburge Ma;tgagaa 8ll such coste expended with interest on such advance at the rats met forth in the note sscurad haraby. Mortgagor shall give
iImmediate notice in writing to Mortgages of any lose, injury or damage affecting the mortgaged real astate ceused by any casualty or accurrence, Full
powar is hereby conferred on Mdrtgagee to eettle and compromise clairma under all policies and to demand, receive, and raceipt for sl momies bacoming
payabla thereunder and to assign absclutely all policiee to any holder of the note or to the grantee of the real estate in the event of the foreciosurs of
this mortgagee and security agreemant or other transfer of title 1o the real estate in axtinguishment of the indebtedness{es) sscurad heraby. in tha svent
of logs coverad by any of tha policies of inaurance herein raferred to, aach individual insurance company concerned is harsby authorizad snd directed to
make payment for such loss diractly to the Mortgages instead of to the Mortgagor and the Mortgages jointly, and the insuwance procesds, after
deducting all costs of collection, including reasonable attorneys’ fees, may be applied by the Mortgagee at its option, aither as & payment on account of

the indebtedness(es), sacured hersby, whether or not then due or payable, or toward the restoration, reconstruction, repsir, or siteration of the raal
estate, either fo tha portion thereot by which said loss was sustained or any other portion thereof.

ib} That together with and in addition to tha monthly paymaent of principal and interast, and on the same date on which the incipgal and miterest are
payable under tha terms of the note escured hersby, Mortgagor, If required by Mortgages, shall deposit with the Mortgagee, in & non-interast bearing
account, a sum equal to one-tweifth {1/12} of the yearly taxes and assessments which may be fevied against the real astate and which may attain
priority over this mortgage, &nd ground rents, if any. plug ona-twelfth (1/12) of the yearly premiums for insurance thet will become dus and payable to
renew the insurance an the real estate for coverage against ioss by fire or such other hazard as may reasonsbly be required by ths Mortgages. The
amount of such taxes, assesements, ground rents, and premiums whan unknown, shall be estimated by the Mortgages. If the amount of tunde held
shall excead at any time the amount deemed necessary by the Mortgagee 1o provide for the payment of taxag, assessments, ground rents and
nsurance premiumes as thay fall due, such excese shall be repaid to Mortgagor or credited to Mortgagor as Morigagee may determing. If the amouwnt of
the funds held shall not be sufficient at any time to pay taxes, assessments, ground rents, and insurance premiums as thay fall due, Mortgagor shall
pay to Mortgagea any amount necesesry 1o make up the deficiency upon notice from Mortgagee to Mort agor requesting payment thereo!. Upon
payment in full of all sums secured by this morigage, Mortgagee shall promptly refund to Mortgager any funds held.

l¢) That Mortgagor shall pay and discharge as the same bacome due sli taxes and assassments that may accruse, be lavied, or assessed upon the
real estata or any part thereof, which may be or become a lien prior to thia mortgage or have priority in mant to the indebtednessies) sacurad
hareby, or upon Mortgagee’'s interast tharein or upon this mortgage or the indebtodnessies) or evidencs of F:Jnhtndmu{nl sscyurad haraby, wiithou!
regard to any law heretofore or herasfter enacted imposing payment of the whole or any part{a) thereof upon Mortgages; upcn thi passags of any law
impesing the payment of the whole or any part thereof upon Mortgages or upon the rendering by sn appeliste court of competent juriadiction thal the
undertaking by Mnrtgngnr to pay such taxes is lagally inoperative, then the indabtadnasaies} sscured hereby without deduction shall, at the option of
Mortgagea, become immediately dus and payable, notwithatanding anything contained in this mortgage or any law heretofors enacted; and Morigagor
shall not suffer or permit any such taxea on the said real estate 1o become or remain delinquent or permit any part thersol or any intarast therein 10 be
sold for any taxes or assesamants; and further shall furnish annusily to Mortgagee, prior to the date whan they bacome delinquent cerlificates of
racaipts of the proper offices showing full payment of all such taxes and asssazmants.

3. That the raal estata and ths improvemants therson shall be kept in good condition and no waste committed or permitted theraon.

‘4. That no building or other improvement on the real estate shaii b‘ structurally sitersd, removed or demolishaed, without the Martgagee’'s prior
written consent, nor shall any fixture or chattsl covered by this mortgege and adapted to the proper use and anjoyment of the real estate be removed a
any time without like consent unless actualty reptacad by an article of aqual suitability owned by Mortgagor. In the svent of any breach of this covenant

the Mortgagee may, m addition to any other rights or remadies, at any time thereafter, declars the whole of the indebtednessies} secured hereby
immediataly due and payabla.

B. That Mortgagor agreas that the indeblednessies) hereby secured shall at once become due and payable and this mortgage subject to foreciosure
as provided for herein, at the option of holder bareof, when and if any statement of lien is filed under the statutes of Alsbama refating to the lians of
mechanics and materiaimen, without regard to form and contants of such statement, and without ragard to the existance or nonexistence of the debt,
or any part thereof, or of the lian, on which such statement is basad.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promuigated by any governmentat antity asserting jurisdiction
over the real astate and any and all legal requiraments shall be fully compliad with by Mortgagor.

7. That if Mortgagor fails to insure the real estate as hereinabove provided, or 1o pay all or any part of the taxes or assessments levied, accrued or
assessed upon or against the rsal estate or the indebtedness(es) secured hereby, or any interest of Mortgagee in aither, or fails to pay immedistety and
discharge any and all tens, debts, and/or charges which might become lens superior to tha lien of this mortgage, Mortgagee may, at its option, insure
the real estate and/ar pay said taxes, assessments, debts, liens and/or charges and any monay which Mgrtgagae shall have 50 paid shall canstitute a
debt to Mortgagea additional to tha indebtedness(es) secured hereby, shall bs securasd by this morigage; shall bear tha in- tarest set oul in the note
hareinabove referred to from date paid or Ingurred; and, at tha option of Mortgages, shall be immaeadiataly due and payabie.

8. That Mortgagor agress that no deiay or failure of Mortigagee to exarcise any gption to declara the maturity of any indebtsdness{es) secured by
this mortgage, shall be taken or desemed as a waiver of its right to exerciae such option, or to declare such forfeiture, sither as 10 any past or present
default, and it is further agreed that no terms or conditions contained in this mortgage can ba waived, altared or changed sxcept as swdanced in
writing, signad by the Mortgagor and by the holder hereof, and tha procurement of inaurance or tha payment of taxas or other liens, debts or charges
by Mortgagee shall not be taken or construed as a waiver of its right to declare the maturity of the indebtedness{es} hersby sacurad by reason of tha
tailure of Mortgagos te procurs such insurance or to pay such taxes, debts, liens or charges.

9. That f Mortgagee ehall ba made a party to any suit invalving the title to the real estate and employs sn attorney 1o represent 1t therewn, or 1
Mortgagee employs an attornay 1o aasiat in 3attling or removing any cloud on the title 1o the real estate hereby convayed that puwporta to be supanor 10
the lien of this mortgage in any reapect, Mortgagoer will pay to Mortgagea, when the same bacomes due, such attornay’s fae as rnay be parmitied by
law and as may be reascnable for such services, and if such fes is paid or incurred by Mortgagee the same shall ba sacurad by the lian of this mortgage
in addition to the indebtednesasi{ess) sscurad hereby, and shaii bear interaat from the date it is paid or incurred at the rata sat out in the note hereinabove
refarred 1o and shall be at once dus and payable,

10. That all expenses incurred by Mertgagee, including attorney’s fes, in compramiging, adjusting or defending against lan clasms or ancumbrancas
sought to be fixed upon the real estate hareby conveyed., whether such claims or ancumbrances be vald or not, shall bacome a part of 1he
indabtednessi{es] heraby sacurad.

11. That Mortgagor agreas to pay 8 reasonable attorney’s fee as may be permitted by law to Mortgages should the Mortgagee employ an arttarney
to collect any indebtednessies) secured by this mortgage.

12. That notwithstanding that the assignmant of awards herainsbove referred to shall be deamed to be self axecuting, Mortgagor, ahiar the
allowance of a candemnation claim or award, and the ascartainment of the amount due therson, snd the issuing of 8 warrant by the condamnor for tha
payment thereof, shall execute, at Mortgagee's request, and forthwith deliver to Mortgages, a valid assignment in recordable form, assigning sl of such
condemnation claims, awards or damages t0 Mortgagee, but not in excese of an amount sufficient to pey, satisty and discharge the principsl sum of
this morigage and any advances made by Mortgagee as herain provided than remaining unpsid, with intersst thereon at the rate specified harein, or n
the note which this mortgage secures, to the date of payment. whether such remaining principal sum is then due or not by the terms of sawd nota or ol
this mortgage.

13. That if Mortgagor shall make default in the payment of any of the indebtednese{es) hereby secured, or in the psrformance of any of the terms or
conditions hereof, Mortgagsa may procesd to collect tha rent, income and profita from the real estata, aither with or without tha !ppqintrnum of a
receiver; any rents, income and profits collected by Mortgages prior to foracloaurs of this mortgage, lass the cost of collecting the same, including any
roal estate commission or attorney’s fee incurred, shall be credited first 1o advances with interest thereon, then to interest due on the poncipal
indebtadness, and the remainder, if sny, to the principal dabtis} hereby sacured.

14. That it 1g further agreed that if Mortgagor shall fail to pay, or cause t0 he paid, tha whole or any portion of the principsl sum, or any instalmant
ol nterast thereon, or any other indabtednessies) the paymaent of which is hereby secured, as thay or any cof them mature, either by ispse of time or
otherwise, in accordance with the agreements and covenants herein contained, or shoulkl dafault be made in the payment of any mechanic's hen,
materialmen’s lian, INSUrance premiums, taxes or assessments now, or which may hereafter be, lsvied agsingi, or which may become a hen an, the real
estate, or should defsult be made in any of the covenants, conditions and agreemants herain contained, than and in that svent the whols of sad
principal sum, with interest thereon, and all othar indebtedneasies) secured heraby, shall, st the option of the then holder of said indebtedness(es), be
and became immeadiately due and payabla and the holder of the indebtedness(ss) hareby sacured shsit have the right 10 entes upon and take possession
of the real estate, and after, or without, taking such possesaion of the game, gell the morigaged real astate at pail ic outcry, in tront of the courthouse
doar of the county wharain the resl estate i located, to the highest bidder for cash, aither in parson or by auctionsar, after tirs1 giving notice of the
time, place, and terms of such sale by publication once & waak for three (3} successive weeks in some newspaper published in said counly, anc, upan
the payment of the purchase monay, the Mortgagee or any parson conducting said sale for it ie authorized and empowaerpd 1o executa 10 the purchaser
at said sale a deed to the real satate so purchasad in the name and an behalf of Mortgagor, and the certificate of the holder of the morigage
indebtedness, appointing said auctioneer 10 make such sale, shall ba prima facie evidence of his authority in thu_rul astate, or the squity of radempilon
from this mortgage may be foreclosed by suit in any court of compatent jurisdiction as now provided by law in the case of past due mortgages. the
Mortgagee, or the then hoider of the indsbtednessies) hereby secured, may bid at such sale and become the gurchaser of the real estate if the highest
bidder therefora. The proceeds of any such gale shali be applied (a} to the expenses incurred in making the sale and in all prior efforis to affect
collaction of the indsbtadnessles) secured hereby, including a raasonable attorney’s fes, or reasonable attorneys’ _fuu. as permitied hy law for such
sorvices as may bs, or have bean, naceasary in any one or more of the foreclosure of this morigags, of the colisction of said indebtednassiesi. and of
the pursuit of any afforts theretofore directad to that and, including, but without limitation to, the defanea of any procesdings instiiuted by tha
Mortgagor or anyona lisble for gaid indebtednesel{es} or interested in the mortgaged
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real estate to prawent or delay, by any means, the exercise of said powaer of sale on the foreclosure of this mortgage: (b} to the paymaent of whataver
sum or $ums Motigagee may have paid out or becoma lisble 1o pay, in carrying out the provisions of this mortgage, togethar with interest theraon: (c}
10 the payment and satisfaction of said indabtadnessies] and interest theraon apecificallv reterred to hereinabove to the day ol sale and any other
indebtednesa(ss) secured by this morigage: and {d) the balence, if any, shall be paid over to Mortgagor. or Mortgagor's successars or ssaigns. In sny
avent, the purchager under any foreclosure sale, as provided herein, shall ba undar no obligation to sea to the proger application of the purchase money

16. That in the event of the snactment of any law by tha State of Alabsma, after the date of this mortgage. deducting from tha value ol the real
estate for the purpose of taxation any lisn thereon, or imposing any liability upon Mortgages, in respect of the indebtednessies) secured hereby, or
changing in any way the laws now in force for the taxation of mortgages, or debts sscured by mortgages. or the manner of collaction ol any such
taxes, s0 as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee theraby, and in the avent Mortgagor fails to pay
such obligation or is prohibited by law from making such paymant, the whole of tha principal sum securad by this mortgage, tegethes with the interest
dua tharean shall, at the aption of Mortgagae, without notice to any party, become immediately due and paysbia.

16 That should Mortgagor become inscivent or bankrupt; or should a receiver of Mortgagor's property ba appointad; or should Morigagor
intentionally damage or attempt to remove any improvemsnts upon said mortgaged real estata: or should it be discoverad after the execution and
delivary of this instrument that there is a defect in the title to or 8 fien ar sncumbrance of any nature on the raal estate prior to the lisn hareof; or In
case of an arror or defect in the above described note or this instrument or in tha execution or the acknowladgment thersof; or if & homestead claim ba
set up 1o the real estate or any part thereof adverss to this mortgage and if the said Morigagor l.hlll fail for thirty (30) dsys after doemand by Ihe
Mortgages, or other holder or holders of anid indebtedness{as), 10 corract such defects in the title or to rémods any such lien or snouMbIRNCE Of

homestead claim, or 10 correct any efror in said note or this inatrumant or ite execution, then, upon any such cdefault, feilure or contingency, the
Mortgagee, or other holder or holders of said indebtadnassles), or any part thereof, shall have the aption or right. without notice or demand, tc declurs
all of said indabtednessles) then remaining unpaid immediataly due and payable, and may immedistely or at any tima thersafter {oreclose this mortgags
by the power of sale hersin containad or by suit, as such Mortgagee, or other holder or holders of asid indebtedness({es), may alect.

17. That no right, titla or interast in or 1o the mortgaged resl estete, or any part theraof, shall be sold, transterred, ssaigned, conveyed, morigaged
or sncumbered by a lien at any time prior to the paymant in full of the indebtadnesa(es) sacurad haraby without first obtaining tha prior written conssnt
and approval of Mortgagee which consent and approval shell he within Morigages’s sole discration; that in the avent of any vinistion ol this provismon,
the entire unpaid balence of the indebtedness(es) securad heraby, together with all interest thereon, shall becomes dua and payable immaediately st the
option of Mortgegea without notice to Mortgagor. and shall be recoverable by Mortgeages forthwith or at any time thereafter without stay of execution
or other process and failure of Mortgagor to pay all monies to Mortgagee secured by thls mortgage shall be an act of dafault gntithng Mortgagee 10
foreclose this mortgage in accordance with the tarma hareof.

18. That it is the intent of the Mortgagor and Morigages to secure any and al! indebtednessi{as) of said Mortgagor to Mortgagee, now sxisling of
hereafter arising, due or to bacome due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgaga is intanded and does
spcurg, not enly the indebtedneas hersinabove specifically referred to, but also any and all other dobts, obligations and liabilittas of asid Mortgagot to
said Mortgagee, whether now axisting or heraafter arising, and any and all extensions or renewals of sama, or any part thereof, at any tima betors
actual satistaction and cancslistion of this mortgage in the grubata Office where recorded, and whethar the gsame be evidenced by promissory nota,
opan account, andorsement, guaranty agreameant, pledge agresament, or otherwise; that it is expressly agresd that any indebtedness B! any tinma
securad harelyy may be extended, rearranged or ranewed and that any part of the security herein describad may be waived or released without in
anywise altering, varying or diminishing th& forca, effect or lian of this martgage; and this mortgege shall continue as a first fian on all of tha real satate
and cther property and rights covered hereby and not expressly releasedduntil all sums with interest and charges heraby securad are fully paid, and no
other security now existing or hereafter taken to secure the payment of said indebtedness{es} or any part thereof shall in any manner be impared or
atfected by the execution of this mortgage; and no security subsequently taken by Mortgagee or other holder or holders of ssid indebtednessias) shall in
any manner impair or sffact tha sacurlly glven by this mortgage; and all security for the payment of asaid indebtednesas{as} or any part tharoo! shall b
taken, considersd and held as cumuistive.

19. That Maortgagor agrees for itsalf and any and all persons or cancerns claiming by, through of under Mortgagar, that il it or any one or mare ot
theam shall hold poseession of the above described real estate or any part therecf subsequent to foreclosure hereundar it or {he parties do holding
possession shall become and be considered as tenants at will of the purchaser or purchasers at such foreclogsure sale; and any such tenant failling or
refusing to suirender possesasion upon demand shall be guilty of forcible detainer and ghall be habkle to such purchaser or purchasers fof reasonabilo
rental of the reat astate, and shall be subject to aviction and removal, forcible or otharwise, with or without precess of law, and all damagas which may
be sustained by any such tenant as a resuit thereof being hereby expressly waived,

2. That Mortgagor agrees to Faithfully perform all the covenants of the lessor or landlord under present and futurs leases alfectung the morigaged
real astate, and naither do nor neglect, nor parmit to ba done, snything which may diminish or impair thair value, or tha rants provided for tharein, os
the interest of the lessor or of the Mortgages therein or thergunder.

21. That Mortgagor shall furnish to Mortgages within THIRTY { 30 } daye after the close of eaach h
of Mortgagor, such financist records as the holder of this mortpage may require including, but not limited ta, an annual statement of the operation of the
real astate which shall include annual statements itamizing the income and axpanses, an itemized rent roll, together with a complete financial statament
of Mortgagor's assets and liabilitiss and its profit and loss statement. Such statement shall be prepared by certified public accountant accepisble 1o
Mortgagee or at Mortgagee’s discretion be supported by the atfidavit of Mortgagor. Said information shall be given to Maortgagee al no expense o
Mortgagas.

2Z. That if the indebtadness avidenced by the note specifically referred to hereinabove is being advanced by Mortgages to Mortgagor undet the
lerms and provisions snd in accordance with a loan sgreament or construction loan agresment ("agresment”™), the terms and provisions of smid
agreament are heraby incorporatad by reference as part of this mortgage as if fully set out herein, and any dafault in tha performance of the provisions
thereol, or any contract or agreaement between Mortgagor and Mortgagee, shall constitute a defsult hereunder entitling Mortgages to exercise the
remadies provided herewn, including the right to forecicse this mortgage in accordance with the terms hersaf’ that sach FUTURE ADVANCE advanced by

Mortgagsese to Mortgagor I8 being advanced in accordance with an agresmsnt dated
and is secured by this mortgage,

Z23. That in the event this mortgage is second and subordinate to any prior mortgagels) and in the event the Mortgagor should fail to make any
paymants which bscome due on said prior mortgagel(s), or should default in any of the othar terms, provisions and conditions of said priof mortgagals)
occur, then auch default under the prior mortgageis) shall constitute an avent of defauit under the tarms and pravigions of thie mortgage, and the
Mortgages herein may, at its option, declare the entirs indebtedness{es) sacured by this mortgage immedistely due and payable snd if paymant i not
promptly made, then declare thia mortgage in default and subiett to foraclosure, provided that the Mortgagee harsin may, at its option, make, on bahalf
ol Mnrtgnuur.. any such paymants which becoma dus on said prior mortgageis), or incui any such expenss of obligations on bahall of Mortgagor. in
connection with the said f)riur murt'auga[n]. W order to prevent the foreclosura of said prior mortgageis), and all such amounts so expanded by the
within Mortgagea on bahalf of said urtguPcnr shall bhecome a debt to the Mortgages and shall be secured by this mortgage and shall bear interest trom
the date of payment at the maximum legal rate of interest from time to tima permitted by tha laws of the Stats of Alabama, and shall be at once dus
and payable, antitling the Mortgagea to all of the rights and remedies provided herein, including, at Mortgagee's option, the rnight to foraclosa this
mortgage. -

24. That provided always that if Mortgagor pays the indebtednessies) secured by this mortgage, and reimbursas Morigages, it8 successors and
assigns, for any amount Jt may have expended pursuant to the authorization of this mortgage, including without limitation, sums apant in paymant of
taxak, asiessmants, tnsurance or other liens and interest theraon, and shall do and perform all other acts and things herein agread 10 be dane. this
canveyancs shall be null and void; otharwisa it shall ramain in full force and effect.

25. That any promise made by Mortgagor herein tc pay money may be snforced by a suit at taw, and the sacurity of this mortgage shall not be
waived thereby, and as to auch debta the Mortgegor weives all rights of exemption under the laws and Constitution of the State of Alabama and agraes
to pay as permittad by law a reasonable attornay’s fee for the collaction thareof.

26. That no delay or fatlure of Mortgagee to exercise any option herein given or reserved shall congtitute a waiver of such option of astop
Mortgagee from aftqrwufdu exercising same or any other gption at any time, and the payment, or contracting tc pay, by Mortgages ol anything
Mortgagor has herein agreed to pay shall not constitute a waiver of dafauit of Mortgagor in failing 1o make samd payments and shall not astop
Mortgagee from foreclosing this mortgage on account of such failure of Mortgagor,

27. That wherever and whenever in this mortgage it shall be required or parmitted that notice or demand be given or sarved by any party, such

notice or demand shall be given or served, and shall not be deemed 10 have been given or servad unless in writin and for ded '
certifisd mail, return receipt requested, addressed as follows: 9 @ warded by registerad or

To Mortgagor; BRANTLEY HOMES INC

P O BOX 159

PELHAM, AL 35124

To Mortgages: Colonial Bank
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2B8. That singular or plural words used herein to designate the Mortgagor shall be construed to refer to the makar of min';mnuunl. and all
Covenante and agreemants herein contsined shall bind the successors

and agsigns of the Mortgagor, and svery option, right and privilegs hermn
reserved or secured to Mortgages shall inure to the benefit of its successors andg assigns. o Pvien |

2%. That the unanforceability or invalidity of any provision or provisions of this mortgage shall not render

| tahld , any other provision or provisions heren
containgd unenforceable or invalid. All rights or remedies of Martgagee hereunder .

provided by law. aré cumulative and not ahtarnative, and are in sddition 1o tb?“
2
IN WITNESS WHEREOF, the undersigned (has) {have) set {its] (his {her} (their} handis} snd seal{s}, on ths day and year first above written. ?
v
P
WITNESSES: E
wit

e (SEQ))
BRANTLEY HOMES' IRC “

RAS Fall i&/ﬂﬁ%—' :
| NT

ITS: PRESIDE

. {SEAL)
LHB/wp

STATE OF ALABAMA

COUNTY )

l, the undersigned, a Notary Public in and for sald County, in said Stata, haraby certify that

whosa name(s} (is) (are} signed to the foregoing convayance and who [is) (are) known to ma, acknowledged bafore me on this day that, baing informad
of the contents of the conveyance, (he) (ahe) {thay} sxacuted the same voluntarily on the day the same bears date.

Givan under my hand and official seal this the day of , 18

MNotary Public

STATE OF ALABAMA, J

JEFFERSON COUNTY )

. the undersigned, & Notary Public in and for said County, in said State, hereby certify that

BILL BRANTLEY .
whose nama a5 PRESIDENT ) of BRANTLEY HOMES, INC. , is signed 10 the foregoing

conveyance and who s known to me, acknowledged befora me on this day that, being informad of the contents of the conveyance, ha, as such offices
and with full authority, executed the same voluntarily for and as the act of said COrporation,

day o J ? . 19 97 .
Nntlr)q;Fuhlic — o

MY COMMISSION EXPIRES OCToEER {, 1908

Given under my hand and official seal this the 10TH

~24303
This instrument prepared by: PATRICK CUSHMAN r ¥ 1997

Ins -
Colonial Bank
STRMINGHAM, AL 35201 .
DBE:E?B? COUNTY JUDCE OF PROBAIL

404 WCD H'Eug{]
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