STATE GF ALABAH{!A )
- ’

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THiIS MORTGAGE, made and entered into on this 10th deyof JU 1}' .19 97 by ur@q:wun
BRANTLEY HOMES INC M

{herainafter rafarrad to ap “Mortgagor”) and COLONIAL BANK

(herainafter referred to as "Mortgages”).
]
Witnesseth: - -
o

WHEREAS, Mortgagoer is justly indebtad to Mortgages, and hereby executes this Mortgage to sacure the psyment of $'?B ,025.0 D_H
Seventy Eight Thougand £ix Hundred Twenty Five And 00/100 Dollars

as avidenced by promissofy nota of avan date hargwith and payabls in accordance with tha tarms of ssid nots.

£ 1997 -24

Ins

WHEREAS, Mortgagor may hereafter bacoms further indebted to Mortgagee as may be svidenced by promissory notais) or otherwise, and it & the
intent of the parties hereto that this mortgags shall secure any and all indebtedneas{es} ot Mortgagor to Mortgages, whether now axisting or haresftar
arising, due or to become due, sbaclute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to sacure not only the
indebtedness evidenced by the note herainabove specifically referred to, but any and all other dabts, obligations or liabilitias of Mortgagor to Mortgagea,

now axigting or harsafter arising, and any and all extensions or renawals of game, or any part thereof, whethar avidenced by note, opan account,
endorsement, guaranty, pledge or atherwisa.

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in cansideration of tha premises, and to secure the paymeni of sad
indabtadness avidanced by note harainabove spacifically referred to, and any and all other indebtadnassies) dus or 1o bacama due as hereinabove
genarally referred to, and the compliance with all of the covenants and stipulations herein contained, has bargsined and soid. and does hereby grent,
bargain, sall, alien, convay, transfar and mortgege unto Mortgagese, ite successors and aasigns, the following described real astate, together with
buildings and improvements thareon {harainaftar sometimas called the "résdl estate” or the "mortgaged real estata”|. lying and being situated

in the County of SHELBY l , State of Alabame, and more particularty describad as follows, o wit:

LOTS 2, 3, 26, 27, AND 28, ACCORDING TO THE SWRVEY OF CEDAR
GROVE AT STERLING GATE, SECTOR 1, PHASE 1, AS RECORDED IN
MAP BOOK 22, PAGE 92, IN THE PROBATE OFFICE OF SHELBY
ALABAMA

together with all awarde recelved through sminent domain, and payments upon any insurance policies covering the real estats, and all rights, priviiagas,
tenements, end sppurtenances thersunto belanging or in anywise appertaining to said real estate including easaments and righte-of-way appurtenant
tharato and afl gas, steam, alectric and other heating, cooling and lighting apparatus, alevators, iceboxas, plumbing, stoves, doors and other fixturns
appertaining to the real astate and improvements locatad therecn, all of which shall be desmed resity and convayed by this martgaga.

| TO HAVE AND TO I_-IﬂLD the real estate. and evary part thersof, unto Mortgagee, its successors and assigns forever. And Mortgagor covanants
with Mortgagee that it ia lawfully seizad of tha resl astate in fes simple and has a gocd right to sell and convey the same as aforesaid: that the real

astate is frea of all encumbrances except as herein set out, and Mortgagor will warrant and forever dafend the title to the real astate unto Morigagae,
its successors and assigns, against the lawful claims of all persons whomsoaver.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agresmants, and provisicns:

1. That Mortgagor :hu!l pay the said mdebtednessies) secured hereby and interest thereon when and asz it ithey) shall bacome dus, whather in
COUrge or u‘ndur. any condition, covenant or agreement herein contained, togethe: with any other wndebtednessies] which Mortgagar may owe to
Mortgagee, it being turther agreesd that any statamant, any note or obligation that is secured by this mortgage shall be conclusive svidence of such lact.

2. {a) That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance {with extended covarage). and such othar nsurance
as Mortgagea may from time to time require in companies, form, types, and amounts, and shall B88ign. with endofsemnants sstistactory to Morlgages
and daliver to Mortgagees with mortgages clauses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or hercalter i“un-:i
with raspert to the real astate. Not latar than the first day following the expiration date of any and all such insurance policing and at any tirma upon
request of Mortgages. Mortgagor shall furnish Mortgages cartificates of insurance issued by insurance compantas satisfactory 10 Morigagee showing

that the amount and Ftvpa of ineurance required by Maortgagee hereunder is in effect. All renewal policies, with pramiums paid, shall be dehvered 1o
Mortgages at least thirty {30) daye befare the sxpiration of the old policias. If any insurance, or any part tlh v 8ol, shall expire,
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or be withdrawn or become void or unasfe by Mortgagor's breach of any condition thereof, or become void or unsafe I:;rIHnn"oi the
impairmant of the capital of any company by which the insurance maey then ba carried, or H for any reason whatéwed the insurancs
unsatisfactory 1o Mongages, Mortgagor shall procura snd deliver to Mortgagee new insursnce on the promisas, antisfectory to Morigages. If Mortgagor
fails to procurs and deliver such new insurance, Morigages may. but shall not be obligated to, proours sama, and upon . Mﬂﬁm shall
raimburse Mortgagee all such costs expsnded with interest on such advance at the rate set forth in the nots secirad Mﬁm

immadiate notice in writing to Mortgagee of any loss, injury or dsmage affecting the mortgaged real sstate caused by any casualty or mmﬂ
power is heraby conferred on Mortgages 1o ssttle and compromise claima under all policies and to demand, . and receipt for sll moniss

paysble thereunder and to assign absolutely efl policies to sny holder of the note or to the grantes of the real estats in the svent of the for u'
this mortgages and security agresment or other tranafer of title to the real estate in nﬂmu;tnm of the indebtednessies} secured hereby. lm

of loss covered by any of the policies of Insursnce hereln refarred to, each Individual insursnce company concerned is harsby authovized and dhdf-d to
rmaks payment for such loss directly to the Mortgagas Instead of to thea M and the Mortgages jointly, and the inaurance procesds,| sfter
daducting all costa of collaction, Including resso attornays’ feas, may be sp by the Mortgages at its option. sither as & paymant on w-uolm of
the indebtednesa{ss), securad hersby, whathar or not then dus or payable, or toward the restoration, reconstnuction, repair, or ahterstion of tha real
estate, either to the portion thersof by which sald loss was sustsined or any other portion thersof.

{bt That togethear with and in addition to the monthly payment of principal and interest, and on ths same date on which the rfvu:lpal and interest are
payable under the terms of the note sscursd hereby, Mortgagor, if required by gos, shall dm with the Mortgages, in 8 non-interest baaring
account, a sum egual to one-twelfth {1/12} of the yearly taxes and assessments ch may be sgfinst the resl estate and which may stisin
priority over this morigage, and ground rents, if any, plus one-twaltth (1/12} of the yearly premiums for insurance that will becoms dus and payable (o
rensw the insurance on the real estate for coverage against loss by fire or such other hazerd ss may reasonably be requiced by the Mortgages. The
amount of such taxes, asssssments, ground rents, and premiums when unknown, shall be mmou by the Mortgages. If the smount of funds hald
shall sxceed at any time the amount desmed necessary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and
Meurance pramiums as thay fall dus, such axcess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. i the amount of
the funds held ehalt not be syfficient at any time to pay texes, assesemants, ground rents, and inaurance premiums as they lal dus, Mortgagos shall

pay to Mortgagse any amount nacessary tc" make up the deficiency upon notice from Mortgagee to Mortgagor roquesting payment thereof. Uipon
payment in full of all sums secured by this mortgage, Mortgages shall promptly refund to Mortgagor any funds m

{ct That Mortgagor shall pay and discharge as the sama bacome dua all taxss and sssessments thet may accrue, ba levied, or assessed upan the
real estate or any part tharsof, which may be or becoms a lien prior to this m:n- or have priorlty in |:n nt to the indebtsdness(ss) securad
heraby, or upon Mortgagee's interest therein or upon this mortgage or the inde ss{es) or svidence of rmmnml sbcyred heraby, without
regard to any law heretofore or heresfter wnacted imposing paymant of the whole or any pert(s) thereof upon Mortgsges: upon the passage of any law
imposing the payment of the whole or any part thereof upon Mortgages or upan the rendsring by an sppellats court of competent jurisdiction that the
undertaking by Mortgagor to pay such taxss Is legelly inoparsative, then the indebtednesaies} secursd hereby without deduction shall, st the option of
Mortgages, become immediately dus and payable, notwithstanding anything contained in this mortgege or sny law haretofore snacted; snd Morugagos
ahall not suffer or permit eny such taxes on the seid real estate to become or remain dalinguent or permit any part thersof or any interest thersin to be
sold for any taxes or assessmenta; and furthar shall furnish annually to Mortgages, prior to the date when they becoms dalinquen certificates or
receipts of the proper offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thereon shell be kept in good condition and no waste commitied or parmitied therson.

4. That no buiiding of other improvement on tha resl sstate shall l:J structurally alterad, ramoved or demolished, without the Mortgages's prios

written consent, nor ahall any fixturs or chattel covered by this mortgage snd adapted to the proper uss and snjoyment of the real estate be removed al

any tima without like consent unless aotually replaced by an articla of equal auitability owned by Mortgagor. In the event of any breach of this covenant
err

thes Mortgagee may, in addition 10 any other rights B, 1t any time thersafter, deciare the whois of the indebtednessies) sscurad hareby
immadiately due and payable.

3. That Mortgagor agrees that the indebtedness{es} hereby secursd shall 8t cnce bacome dus and payable and this mortgags subjact to foreciosurs
as provided for herein, at the option of holder hereo!, when and i any statament of lisn is filed under the statutes of Alsbama relating to the Hena of

mechanics and materisimen, without regard to form and contants of such statement, and without regard to the sxistence or nonexistence of the debt,
ar any part thereof, or of the lien, on which such statemant is based.

8. That Mortgagor shall comply with all statutes, ordinances, regulationa and laws promulgated by any governmental entity asserting jurisdiction
ovar the real astate and any and all legal raquiraments shall be fully complied with by Mortgagor.

7. That if Mortgagor fails to insurs the resl estate as hereinabove provided, or to pay all or any part of the taxes or assessmants levied, accrued or
assassad upan or agsainst the real astate or the indshitednessi{es) sacwred heraby, or any interest of Mortgages in sither, or Tails to pay immediately and
discharge any and aii iens, debts, and/or charges which might bacoma lisns supesrior to the lien of this mortgage, Mortgages may, st its option, Insurs
the real eatate and/or pay said taxes, sseessments, dabts, lians andsor ch-arg:I and any money which Morigages shal have 30 paid shall conatitute 8
dabt to Mortgages sdditional to the indebtednessiss) secured hareby; shall socured by this mortgage; shall bear the in- terest set out in the note
hereinabove referred to from date pald or incurred; and, at the option of Mortgages, shall bs immadiataly dus and payable.

|

8. That Mortgagor agrees that no delay or failure of Mortgages to sxercias any option to declare the maturity of any indabtedress{asl secured by
this mortgage, shall be taken or deamed as a waiver of its right to axercise such option, or to declars such lorfeiture, sithar as to any past of present
default, and it ia turther agreed that no terms or conditions contained in this mortgage can be waived, aRtered or changed sxcept as evidancsd in
writing, signed by the Mortgagor and by the holder hereof; and the procurement of insursnce or the payment of taxes or other lisns, debts or charges
by Mortgagee shall not be taken or conatrusd as a waiver of ita right to declara tha maturity of the indebtedrassi{as) haraby sacurad by rasgton of the
failure of Mortgagor to procure such insurance or 10 pay such taxas, debts, lisns or chargas.

S. That if Mortgagee shall bs made & party to any suit involving the title 1o the real estate and employs an stiornay to reprassnt it theren, or 1Y
Mortgagae amploys an attornay 1o aseist in settling or removing any cloud on the title to the rasl astats heraby convayed that pur 5 to ba superior (O
tha lien of this mortgage in any respect, Mortgagor will pay 10 Mortgagees, when the sama bacomes due, such attorney’s fes a3 may be permitted by
low and as may be reasonable for such services, and if such fee is paid or incurrad by Mortgagee tha same shall be secured by 1he tien of this mortgage
in addition to the indebtadnessiesl sscured heraby, and shall bear interast from the date it is paid or incurrad at tha rate sat out in tha note harsinabove
referred 10 and shall be at ance dus and payabls.

10. That all axpensee Incurrad by Mortgages, including attarnay’s fea, in compromising, adjusting or dafending against Hen clakmes or ancumbrances
sought to be fixed upon ths real sstate hsreby convayed, whathar such claims or encumbrances be valid or not, shall become & part ol the
indebtednessiss) hereby ascured.

11. That Mortgagor agrees to pay a ropsonable attorneay’as fee as may be parmitted by law to Mortgagee ahould the Mortgages smploy 80 ttofney
to coliect any indabtadnasa{es) sscursd by thiz mortgags.

12. That notwithstanding that the sssigoment ol awsrds hereinabove seferred to shall be desmed to be salf exacuting, Mortgagor, after the
allowance of 8 condamnation clalm or saward, and tha ascertainmeant of the amount dus therson, and the issuing of 8 warrant by the condamnor for the
paymant theraof, shall exacute, at Mortgagee’s requast, and forthwith deliver toc Mortgages, s valid assignmant in recordable form, assigning st of such
condemnation ciaims, sawserds or dasmages to Mortgagse, but not in excess of an amount sufficient to pay. aatisty and discharge the principsl sum of
this mortgage and any advances made by Morigagees as herein provided then remaining unpaid, with interest therson at the rate specified hatein, of In
the note which this mortgage securss, to the dats of payment, whather such remaining principal sum is then dus or not by the termsa of sawd note or of
this mortgage.

13, That if Murtdnnuf shall make default in the payment of any of the indebtednessies} hareby secured, of in the performance of any of the tems or
conditions heract, Mortgagsa may rrn:nd to collect the rent, incoms and profits from the raal sstate, either or without the sppointment of &
receiver; any rents, income and profits coliscted by Mortgages prlor to foreclosure of this mortgage, less tha cost of collacting the sama, inchuding any
real estate commission or attorney’s fee incurred, shall be credited tirst to advances with intersst thareon, then to interest due on the princips
indebtedness, and the remainder, if any, to'the principal debt{s] hereby secured,

14, That it |la furthar agreed that if Mortgagor shall fail 1o pay, or causs to ba paid, the whola or any portion of the principal sum, of any instaiment
of interest therson, or any othar indebtadnessiss} the payment of which is hereby secured, as thay or any ol them mature, either by lapes of time or
otherwise, in accordancs with the agreemants snd covenants harein contained, or should default bs made in the payment of any mechanic’s lien,
materialmen’s lien, iNSUTANCS préemiums, taxes oFf alsssaments now, of which may hareaftar ba, levied ageinet, or which may bacome s ken on, the resl
estate, or should default be made in any of the covenants, conditions and agreements hereln conmained, then and in that svent the whole of sad
principal gum, with intersst thereon, and all othar indebtednessi{es! secured heraby, shall, at the option of the then holder of said indebitednens(es), be
and bacome immadiately due and payable and the holder of the indebtednessies) harsby secured shall have the right to enter upon and take possession
of the rea! estate, and after, or without, taking such possession of the same, sall the mortgaged resl astate at ic outcry, in tront of the courthouse
door of the county wharein tha real astate is located, to the highest bidder for cash, sither in parson or by auctioneer, sfter first giving notice of tha
time, place, and terms of such sals by publicatlon once a weak for thras {3} successive wesks in some newipaps published in said county, and, upon
the paymant of the purchass money, the Mnrtgngu or any parson conducting said sale for it is authorlzed snd smpowerad to axecuts to the purchaser
at said amle a desd to the real sstste so purchased in the name and on behali of Morigagor, snd the certificate of the holder of the mortgage
indebtednass, appointing said auctionasr 1o make such sale, shall be prima facie svidence of hia authority in the resl sstate, or the aquity of redemption
from this mortgage may ba forsclossed by sult in any court of compatent jurisdiction as now provided by law in the case of past mort 5. the
Mortgages, or tha then holder of the indebtednessies) hareby sacured, may bid at such ssla and bacorma the purcheser of the resl sstate highest
bidder thersfors. The procesds of any such sale shall ba spplied {a) to the expanses incurred In making the ssle and in all prior efforts to effect
collection of the indabtedness{es} securad hersby, including & reasonable attorney’s fee, or reasonable sttorneys’ tess, as permitted by law for such
services as may be, o have been, nacessary in any one of more of the foreclosure of this mortgage, of the collection of said indebtednassies). snd of
the pursuit of any efforts therstofors directed 10 that end, including, but without limitstlon to, the defenss of any proceedings instituted by the
Mortgagor or anyona liable for said indsbtedness{es) or intereated in the mortgaged
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real astate to prevent orgdelay, by any means, the exsrcise of said powsr of sale on the foreclosure of this mortgege: (bl to the payment of whatever
surmror sums Mdrtgagee may have paid out or become liable to pay, in carrying out the provisions of this mortgage, togsther with interast thereon: (c)
to the payment and satisfaction of ssid indabtedness{es) and interast thereon spacificallv refarrsd to harsinabove to the day of sala and any other
indebtednessiesl secured by this mortgage: and {d) tha balance, if any, shall be paid over to Mortgagor, or Mortgagor's successors or agsigns. (n any
evant, the purchaser under any foreclosure gale, ag provided herein, shall ba under no obligation to ses to the propar application of the purchase monay.

15. That in the event of the anactment of any law by the State of Alabama, aftar the dats of this mortgage, deducting from the value of the raal
estate for the purpose of taxation any lien thereon, or imposing any liabillty upon Mortgagae, in raspect of the indebtedressios) secured hersby, or
changing in any way the laws now in force for the taxation of mortgages. or debts sacurad by mortgagas, or the manner of collection of any such
taxeg, 80 8s 1o affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgages thereby, and in the avent Mortgagor fails to pay
guch obligation or is prohibited by law from making such paymant, the whole of the principal sum secured by this mortgage. together with the interast
due thereon shall, at the option of Mortgagee, without notice to any party, become immedistety due and paysble.

16. That ghould Mertgagor become insolvent or bankrupt; or should a receiver of Mortgegor's property bs appointad; or should Mortgagor
ntantionally damage or attempt to reamove any improvements upon said mortgaged real estste: or should it be Jdiscoverad sfter the execution and
delivary of this instrument that there is a dafect in the title to or 8 lien or ancumbrance of any nature on the raal estats prior to the lien hersof; or in
case of an error or defect in the above described nota or this instrumant or in the axecution or the acknowledgmaent thereof; or if & homestead claim be
set up to the real extate or any part thereof adverse to this mortgage and if the said Martgagor shall fail for thirty {30} daye after demand by tho
Mortgagea, ar other holder or holdares of said indebtednaseies), to corract euch defects in the title or 14 remowe any such lisn or ancumbrancs or

homestead claim, or to correct any error in said note or this instrument or its execution, then, upon any such default, failure or contingency, the
Mortgagae, or other holdsr or holders of aald indebtednessies), or any part thersof, ghall have the option or right, without notice or demand, to dociare
all of said indebtednesaies) than remaining unpaid immad|ately due and payable, and may immediately or st any tims thersafter foreclose this mortgage
by the power of sale herein contained or by suit, as such Mortgages, or other holder or holders of said indebtednassiss), may elect.

17. That no right, title or interast in of to the mortgaged real estate, or any part thereof, shall ba sold, translerred, assignad, convevad, mortgaged
of ancumbered by a lien at any time prior to the payment in full of the indebtednessiss) secured heraby without first obtaining the prior writtan consem
and approval of Mortgagee which conasnt and approval ghall ba within Mortgagee’'s sola discration; that in the avant of any violation of this provision,
the entlre unpaid balance of the indebiadneasies) secured heraby, together with all interest thereon, ehall bacome dus and paysbls immediately sl the
aption of Morigages without notice to Mortgagor, and shall ba racovarable by Mortgagee forthwith or at any time thereafter without stay of axecution
ar other process and falure of Morigagor 1o pay all monies to Morigegee secured by this morigage shall be an act of default antitliing Morigagee o
foraclose this mortgage in accordance with the terms hareof, .

18. That it is the intent of the Mortgagor and Mortgagee to secure any and all indebtednessies) of said Mortgagor to Mortgages. now sxisting or
heraafter ariging, due or to become dus, absolute or contingant, liquidated or unliquidated, direct or indirect, and this mortgage is intanded and dowss
gsecura, not only the indebtadness hereinabove specifically referred to, but slso any and all othar debts, obligations and liabilities of said Mortgagor 10
said Mortgages, whather now existing or heraafter arising, and any and all axteneions or renewals of same, or any part thersol, at any time beforo
actual satigfaction and cancedistion of this morigage in the Probate Office where recorded, and whethar the same be evidanced by promissory note,
open account, andarsement, guaranty agreament, ploadge agresment, or otherwise; that it is expressly agreed that any indsbtedness st any tima
sacured hareby may be extandad, rearranged or renewed and that any part of the security hersin describad may be waived or released without n
anywise altering, varying or diminighing the force, affect or lian of this mgrigage; and this mortgage shall continue as a firet lian on all of tha raal astate
and other property and rights covered hereby and not exprassly relsased il all sums with interest and charges heraby sacurad are fully paid, and no
athar security now existing ot haraafter taken to secures the payment of said indebtedness(es) or any part thereof shsll in any mannar ba impared or
affactad by the axecution of thia mortgage; and no sscurity subssquantly takan by Mortgages or othar halder or holders of said indebtadnass{as) ahalt in
any manner impair or affect the securlty given by this mortgage; and all security for the payment of said indebtednessiesl or any part thereo! shall ba
taken, considerad and held as cumulative,

19. That Mortgagor sgraes for itself and any and all persons or concerns claiming by, through or under Mortgagar, that if it or any ons or more of
them shall hold posseasion of the above deecribed real eatate or any part thereof subsequent to foreciosure hereunder, it ar the parties 8o holding
possesgicn shall become and be considered as tenants at wilf of the purchaser or purchasers at such foreclosure sale; and any such tanant failng or
retusing to surrender possession upon damand shall be guilty of forcible detsiner and shell be liable to such purchaser or purchasers for raasonabho
rental of the real estate, and shall be subject to eviction and removal, forcible or otharwise, with or without grocess of law, and all damages which may
ba sustainad by any such tanant as a result thersof baing hereby exprassly waived.

20. That Mortgagor agrees to faithfully perform all the covanants of the lessor or landlord under present and future lesses atfecting the morigaged
roal estate, and naither do nor naglect, nor parmit to be done, anything which may diminish or impair thair value, or the rents provided for tharein, or
the interecst of tha lessor or of tha Mortgagee tharein or thersundar.

21, That Mortgagor shall furnish to Mortgagee within THIRTY | 30 } days aller the closs of each h

of Mortgagor, such financlal records as tha halder of this mortgage may raquire including, but not limited to, an annual statement of the operation of 1he
real eatate which shall include annual stateaments itamizing the income and expenses, an itemized rent roll, together with a complete financial statemeni
of Mortgagor's asseis and liabilitiea and its profit and loss statement. Such statemant shall be preparad by certified public accountant accepiabla 1o

Martgagee or at Mortgagee’s diecretion be supported by the affidavit of Mortgagor. Said information shall be given te Martgages al no expense 10
fMortgagee.

22. That i the indebtadness evidenced by the note speacifically referrad to hereinsbove is being advanced by Mortgages to Mortgagor under the
terms and provisions snd in accordance with a loan agresment or construction loan agreement ("agreement”), the tlerms snd provimons of sawd
agreement are harsby incorporated by raference as part of this morigage as if fully set out herein, and any default in the parformance of the provisions
thareof, or any contract or agreement betwesn Mortgagor and Mortgagee, shall constitute a default heraundar antitling Mortgagee 10 sxercise tho
remedies provided herein, including the right to foreclosa this mortgage in accordance with tha terms hereof; that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advancad in accardance with an agreemeant dated JULY 10, 1997
and |s secured by this mortgage.

23. That in the avent this morigage is second and subordinate to any prior mortgageis} and in the event the Mortgagor should fait to make BNy
payments which bacome due on said prior mortgage{s}, or should default in any of the other termg, provisions and conditions of said prior mortgagels)
occur, then such default under the prior mortgageis) shall constitute an event of default under tha terms and provisions of this mortgaga, and the
Mortgagee herain may, at its option, declare the entire indebtednessies) sacured by this mortgage immadiataly due and payable snd if paymant 5 nol
promptly made, then declare this mortgage in default and subject to foreclosure, provided that the Mortgagee herain may, at ita oplion, maks, on behall
of Mortgagor, any such payments which become due on said prior mortgageisl, or incur any such expense or obligations on behalf of Mortgagor, in
connection with the said Friar rnurtﬂngn{l], in order to prevent the foreclosure of said prior mortgageis), and all such amounts so axpended by tha
within Mortgagee on behalf of said Mortigagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall bear intarest from
the date of payment at the maximum legal rate of interest from time to time permittad by the laws of the State af Alabama, and shall be at once due
and payable, antitling the Mortgages 10 all of the rights and remedies provided herein, including, at Mortgagee's option, the right to forecliose 1his
mortigage,

24, That provided siways that if Mortgagor pays the indebtadness(es) secured by this mortgage. snd reimburses Mortgages, its successors and
assigns, for any amount it may have sxpsnded pursuant to the authorization of this mortgage, inctuding without limiation, sums spent in payment of

taxes, assessments, insurance or other liens and interest thereon, and shalt do and perform all other acts and things herein agragd 10 be done, this
conveyance shall be null and void; otherwise it ahall remain in full force and sffect.

25. That any promise made by Mortgagor harein to pay money may be enforced by a suit at law, and tha securty of this mortgage shall not be

waivad theraby, and as to such debte the Mortgagor waives all rights of exemption under the taws and Constitution of the State of Alabama AN AQravs
to pay &8 permittad by law a reasonable attorney’s fee far the collection thereof.

26. That ne delay or failure of Mortgagee to exercise any option herein given or reservad shali constitute a waiver of such option ar estop
Mortgagee from atterwards exsrcising same or any other option at any time, and the paymant, or contiacting to pay, by Morigagee of anything

Mortgagor has herein agresd to pay shall not constitute a waiver of detault of Mortgagor in failing tc make ssid payments and shall not astop
Mortgagee {rom farsclosing this mortgage on account of such faiture of Mortgagor.

27. That wheravar and whenevar in this mortgage it shali be required or parmitted that notice or damand ba given or served by any party, such

notica or demand shall be given or served, and shall not be deemed 10 have been given or served untass in writing and lorward
certifiad mail, return receipt requested, addressed as follows: 9 ed by regisiered or

To Mortgagor: BRANTLEY HOMES INC

P O BOX 159

PELHAM, AL 35124

To Mortgages: Colonist Bank
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28. That singular or plural words used hersin to designate the Mortgagor shall be construed to refer to the maker of this mortgage, ‘l;ld all
covenants and agreements hersin containaed shall bind the succeesoers and assigns of the Mortgagor, and every option, right and privilegs hacain
reserved or secured 10 Mortgagea shalt inure to the banefit of its successors and BSEIQNE,

29. That the unentorceability or invalidity of any provision or provigions of this mort '
. bility : gage shall not rander any othet provision of provisions herein
containad unenforceable or invalid. All rights or remediss of Mortgages hereunder areé cumulative and not altemnastive, and are in addition 10 thoss

provided by law,
IN WITNESS WHEREOF, the undersigned {has) (have) set {its] (his} {her} {their) hand{e} and saalis), on the day and year first above writien.

WITNESSES:

(SEAL)

BRANTLEY HOMES INE

_ (SEAL}
£~
:??ﬁ:jiﬁE%c;g szﬂaﬁgl—-—-nﬁk BY:,AEZ%?f' SEAL
| ITS: PRESIDENT
8.,

LHB/wp

*
v
P
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#
<
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STATE OF ALABAMA, l

COUNTY )

i, the undersigned, a Notary Public in and for said County, in said State, hareby certify that

whose nama(s) (is) (are) signed to the foregoing convaeyance and wha (is} {are! known to me, acknowiedged before ms on this day thar, being informad
of the contents ¢f the canveyance, {he) (seha} (thay} executed the same voluntarily on the day the sama bears data.

Given under my hand and official saal this tha day of . 198

Notary Public .

STATE OF ALABAMA, )

JEFFERSON COUNTY )

I. the undersignad, a Notary Public in and for ssmd County, in said State, hereby cartity that

| BILL BRANTLEY |
whose name as PRESIDENT : of BRANTLEY HOMES ’ INC, . 18 signedd 1o the toragonyg

conveyance and who is known to me, scknowledged bafore ma on this day that, being informed of the contents of the convayance, he, as such afhcar

and with full authority, exacuted the same voluntarily for and as the act of said corporation.

Givan under my hand and official ageal this the LOTH

MY COMMISSION 37, CCTORM ¢ oy

ettt e s e — It & 1997—-24308

This instrument prepered by: PATRICK CUSHMAN

{clomal Bank

PO BOX 1887
BIRMINGHAM, AL 35201 NB/04/1997-24308
O8:26 AM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
004 MCD 134.09
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