This inslrument was prepared hy:

(Name) First Federal of the South L o L
(Address) _3055 Lorna Road, #100, B'ham, Al 35216
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MORTGAGE — |

STATE OF ALABAMA B KNr—)P“” T T
COUNTY -Jefferson W ALL MEN BY THESE PRESENTS: That Whereas.

Carter Homebuilders, Inc.

L)
* ¥ Wy b .

thereinafter called "Mortgagors™'. whether one or more) are justly indehted, Lo
First Federal of the South

thereinafter called "Morigagee ', whether one nr morel. in the sum
One Hundred Twelve Thousand and 00/ 100REMEHEHHHEIHHHHEHHEHHHHHHHOHHHOHHHHOHH I )

L ]

« 112,000,00 ) evidenced hy  one promissory note of even date herewich, bearing interast

from date and at the rate therein provided and which said indebtedness is payable {n
the manner as provided in said note, and the said note forming a part of this inscrument.

ot

Inﬁtlt 199724275
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SHELBY COUNTY JUDCE OF PROBATE
002  SMA 179.00

And Whercas, Mortgagors agreed. in incurring said indebtedness. thal Lhis morLgaye should be given tn secure
Lhe prompt pavment thereof,

NOW THEREFORE. in consideration of the premises, said Mortguagars,

Carter Homebuilders, Inc.

and all others exceuting this mortgage. do hereby grant, bargain, setl and conveyv unto Lhe MorLgayree the follow-
tngr described real estale. <ituated in Shelby County, State of Alabama. tnowit

Lot 10, according to the Survey of Parkside, as.
recorded in Map Book 7, Page 136, in the Probate

Alabama.

Office of Shelby County,.

The proceeds of thias loan have been applied on the purchase price of the property
described herein.

Sald property is warranted free from all incumbrances and against any adverse claims, except as stated ahove.
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To Have And To Hold the abave granted properiy ueld the said Morigages, Morigages's ruc rasofy, here, a~d s1s k0 for-
ever: and for the purpoes of further aeiuring the paymenl of smd incetiednens, the underu-gred sprees Lo AN il Lases of
asstasments when imposed legally upon ssid Premines, and should defuviQlR made 1o Lhe payment of sarre, t0¢ vaid Mortigagee
may al Morigugee's option pay off the sams, and o further serure amid indediedresa, (st slove mamed o tpraipned nitees W0
heep the :mprovements on 3ard resl eslate insured sgainst loss or demage by fire, highin.og anw tcrrude {or the fair and
ressonab'e ansurable valve thereof, in cumpeEnies aatisfectory o the Morgsgee, with loas, I ary, payahie to aad Morigagee,
Al Morigeagees nleresl may EPReAT, and 1o promptly deliver snid policies, or any rerewal of anid pu.ciey o psid Morigrgee,
and f urcernigned ol Lo 'an snid propurty wnyured as sbove speeified, or fail to deliver asid inavurance jriiciey to sad Mort-
gegee ‘ren the amd Morigages, or asuigni, may at Mortgagee's aption insure ssid property frr ead sum, for Morigagees
owr berefit. the pohicy of collected, to be credited on snid 1ndebiedneds, less cost of ¢rilcting seme; sll gmounty #0 expended
by smd Morigagee for taxes assessments nr irsurance, shall becoiie detl o said Mertgegos or asMIERS, sdditional Lo the
debti herehy specially wrcured, and shall he . cvered by thus Morigage, and besr rnleress fy..~ Aats of rasment hy anid Mort-
gagee. or arugmy, and be s once due and Taysble,

LUpon condition, however, that tf the said Mortgagor pays sard indchirdners, ard re.ombLrsis st Mootgagee ar srigmid
‘or any Amourts Morlgagsry mey kave vxpi fcded [ tures, asarssments, and InAUrARCE, BRG .MieTC9Y trerecm, Jhen Lhiy ¢on.
veysrce 1o be nill and veid. but should Jrfault B¢ made 1n the payment of any 3um gapendy d_by the snid Yorigagee of M-
sgms. of should amid mdebledress Ferety pecured, or sny parl thereof, or the nierest thetern, remuin unphid st matunty,
or should the ;rterest of swid Mortgagee 0f mesighy an eaid prnptrt‘\: become endsngervd by TrRsOA of the enforeement of
MDY Eriof lieh oF ancumbrancs Lthereon, 3y s 1o ¢ danger Lhe dett hereby secured, then in ahy One of sa:d events, the whels
of ns:d ndebtedress hereby secured shsli al onge Yecome dua and payable, and this mortgage be subject Lo foreclogure ap now
provided by law 1n rave of past dut marigagey, and the sajd Mortgsgee, ngenils of a3METY, ahel, be authorized 1o ake pruded:
sion of the pre~ sty beteby conveyed, and wilh or withoul first taking posscinion, afier giving tuenty-one dayy nolics, by pub-
| shirg once & weck for three ronseculive weexs Lhe Lime, place and terms of sale, by publicniion (n seme newspaper publuhed
in said County and Siate, sell the same In lots o>r psrcels OF SN MK3IS &3 Mortgagee, agenls or &ssigny deem beat, 18 frant of
the Court House door of ssid County, {er the divivion theresf) where said property is localed, »d public ouicry, to the highaat
bidder for cash, and appiy Lhe proceeds of the sale: Firsy to the expenis of sdvertising, selling mnd conveyIrg, vetuding &
rensonable atiorney's fex; Seccond, Lo the payment of any smounia that may have been expended, or Lhat it may Lhen be nalee-
tery to expend, 1n paying insursnce, LAxes, of other incumbrances, with Intareat thereen: Third, 1o the payment of sald
‘ndebtedness in full, whether the same shsll or shail not have fully matured at the date of naid aale, but no interast whall be
collected beyond the day of wsle; snd Fourth, the balance, if any, to be turned over o Lhe ‘und Mortgagor and undtntlrmd
furthet agree thet said Mortgagee, agents or sssigns me bid st said sale and purchase anid property, if the highest bidder
therefor, und undernigned further agres Lo pay & reasonable sttorney's fee 1o said Mortgagee or nasigna, for the foreclosure
of thiy morigage in Chancery, should the same be 30 foreclosed, sald Jee 1o be » part of the debt hereby secured

IN WITNESS WHEREOF the undersigned

i

have herearto ael signaturs and sest, this 30th day of July , 19 97

M?ILDEES_. INC, (SEAL)
, . (SEAL}

(SEAL)
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THE STATE of
r
COUNTY

I , & Notary Publie In and for sald County, 1o sald 3tate,
bersby cortufy thal \
whose DRIDE signed to the foregoing conveyanie, snd who Imown to me acknowledged befors me on this day,
that being informed of the ::ununu of the conveyance etecuted the sama veluntarily on the day the wame beary dsts.

Given under my band and e¢fticinl seal Lhis day of 19

Notary Public.
- — == -— — W-a#=_ﬂﬂmﬁ-—=ﬁmﬁ

THE STATE of  Alabama

Jefferson COUNTY }
. the undersigned authority
bereby certify that Kerry Carter

wh | t
obe harme L President .ﬂ: .Eﬂrtﬁnﬂ«“ﬁh .lgﬁﬂgﬂhdIthfnr- me. an this dey that

s corporalion b w:gned ine foregoing fonYeyRrIr, L
taing indormed ¢f Lhe cortrnta of such conveyancs he, &b puch Lif csr & with full authority, viecuy r sarna voluntarily

for and &3 the set of said curporsiion

, & Netary Public I1n and for sald County, in snid Slatas,

Giver urder my %end ard of ficia!l senl, this the 30th dey 19 GY
. Notary Publi
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