MORTGAGE FORM

FUORM 100 3 Bav 13470

This instrument prepared by
CENTRAL STATE BANK
State of Alabama Post Office Box 180
SRELBY ) County. Calera, Alabama 35040

MORTGAGE Dy

THIS INDENTURE is mado and enteved into this SO0 dayoer _ SUly 1997 byandbetwsen oo .
~ Peggle Killingaworth, a married woman and Donald E. Lowery, & married man

—_——

—_— o Em.m

(heretnafter called “Mortgagor,” whether one or more) and CENTRAL STATE BANK, Calers, Alabama, an Alabama banking corporation thereinafier
called “Mortgagee ).

WHEREAS, said Mortgagor is (are) justly indebted ta the Mertgagee in the principal sum of Eighteen Thousand and 00 /100m——
dollars (§ 18,000.00

) as evidenced by thal certain promiassory note of even date herewith, which bears interest as provided therein,
which is payable in secordance with its terms, and which has a final matunty date of A%ugt 4 2004

—_—— e ———

WHEREAS, Mortgagor agreed in incurring said indebtednesa that this mortgage should be given to secure the prompt payment of the indebtednens
evidenced by the promissory note or notes hereinabove specifically referred to, as well as any extension or renewal or refinancing thereof or nny

part or portion thereof, and also to secure any other indebtadness or indebtednesses owed now or in the future by Morigagor to Mortgages, ua more
fully described in the next paragraph hereof (both af which different type dihl.u are hereinafter collectively called “"the Debt™); and,

WHEREAS, Morigagor may be or hereafter become further indebted to Morigagee, aa may be evidenced by promissory note or notes or otherwiss,
and it is the intent of the parties hereto that thia mortgage shall secure any and all indebtedneasea of Martgagor to Mortgagee, whaether now exiating
or hereafter arining, due or to become due, ahsolute or contingent, liquidated or unliquidated, direct or indirect, and, therefore, the parties intend
this mortgage to sscure not only the indebtednesa evidenced by the promissory note or nolse hereinabove specifically referred to, but also Lo wecure
sny and all other debts, obligationa or liabilitiea of Marigagor tc Mortgagee, now exialing or hereafier arising before the puyment in full of the
indebtednoss evidenced by Lhe promissory note or notes hereinabove upecifically referred to (such as, any future lonn or any future edvance), together

with any and nll extensions or renewals of eame, or any part thereof, whether evidenced by note, open acceunt, endorsement, guarancty, pidye
or otherwise,

NOW, THEREFORE, in consideration of the premisea, Mortgagor, and all others executing this mortgage, doca (do) hereby grant, bargauin, nell

and convey unto the Mortgagee the following deacribed real estate, tugether with all improvementa thereon and appurtenances theretu, situnted
n

SHELBY County, Alabama {uai-:':l real eatate heing hereinafter called “Renl Eatate™):

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION.

THIS IS A FIRST MORTGAGE.

THIS PROPERTY DOES NOT CONSTITUTE HOMESTEAD OF THE MORTGAGORS.

Together with all the righta, privileges, tenementa, appurtenances and fixtures nppertaining o the Real Es

Ig]] of which shall be deemed RHeal
Eatate and shall bo conveyed by this mortgage.
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TGO HAVE AND TO HOLD the Real Estate unto the Mortgagee, its successors and assigna farever. The Morigagor covenants with the Mortigage:
that the Mortgagor ia tawfully seized in fee simpile of the Real Estate and has s good right to eell and convey the Real Estale as aforessid: that
the Real Estate is free of all encumbrances, unleas otherwise set forth above, and the Morigagor will warrant and forever defend the title to Lhe
Real Estate unto the Mortgagee, againat the lawful claimas of all persons.

For the purpose of further securing the payment of the Debt, the Mortgagor agrees to: (1) pay all tazes, assesamenta. and other liens taking
pricrity over this mortgage (hereinafter jointly cailed “Liens"”), and if default is made in the payment of the Liens, or any part thereof, the Mortgagoee,
at its option, may pay the same; (2) keep the Real Estate continuously insured, in such manner and with such companiea as may be satisfactory
o the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually coversd by a fire insurance policy with standard
extended coverage sndorsement, with lose, if any, payable to the Morigagee, as its interest may appear; such insyrance te be in an amount sl
least equal to the full insurabie value of the improvements lucated an the Real Estate unless the Mortgagee agrees in wrnting that such insurance
may be in a leaser amount. The original insurance policy and all replacementa therefor, shall be delivered 1o and held by the Mortgager unti
the [ebt is paid in full. The original insurance policy and all replacement therefor must provide that they may not be cancelled without the insurer

giving at leust fiftean daye prior written notice of such cancellation to the Martgagee.

The Mortgagor hereby assigns and pledges to the Mortgagee, as Further security for the payment of the Debt, each and every policy of harard
insurance now or hereafter in effect which insures waid improvements, or any part thereof, together with all the right, title and intereat of the
Mortgagor in and to each snd every auch policy. including but not limited to all of the Mortgagor's right tille and intarest in and to &n ¥ primmiume
paid on such hazard insurance, inciuding all righta to return premiums. If the Mortgagor fails to keep the Renl Estate insured as apecified above
then, at the election of the Mortgagee and without notice to any person, the Mortgagee may declare the entire Debt due and payable atd thus
morigage subject Lo foreclosure, and this mortgage may be foreclosed as hereinafter provided: and, regurdiess of whether the Morigages doclares
the entire Idebt due and payable and this mortgage subject to foreclosure, the Mortgagee may, but shall not be obligated to, inswre the Rea! Esiate
for its full insurable value {or for such lesser amount as the Mortgagee may wish} against such riska of loss, for ita own benefit, the procomdn
from such insurance {leed coat of collecting same), if collected, to be credited againat the Debt. or, at the election of the Morigagee, auch procesds
may be used in repairing or reconatructing the improvementa located on the Real Estate. All amountas apent by the Mortgages for insurnnce or
for the payment of Lisna shall become a debt due by the Mortgagor to the Mortgagee and at once payable, without dsmand upon or nolce Lo
the Mortgagor, and ahall be secured by the lien of this mortgage, and shall bear interest from date of payment by the Mortgagee until paid ai
the rate provided in the promiveory note or notea referred to hereinahove,

As further security for the payment of the Debt, the Mortgagor hereby assigne and pledges (o the Mortgagee the following described property.
rightas, claime, rents, profita, issues and revenues: .

|. all rents, profita, issues, and revenues of the Real Eatate from time to time accruing, whether under leases or tenancies now existing or hereaftler
created, reserving to the Morigagor, sc long se the Morigagor is not in defauit hereunder, the right to receive and retain such rents, profile, issues
and revenuen;

2. all judgments, awards of damages and setilementa hereafter made resulting from condemnation procoedings or the taking uf the Keal Entate
or any part thereof, under the power of eminent domain, or for any damage (whether caused by much taking or otherwise) to the Real Fntate,
or any part thereof, or Lo any righta appurtenant therets, including any award for change of grade of streets, and all payments for the voluntary
sale of the Real Estate, or any part thereof, in lieu of the exercise of the power of eminent domain. The Mortgagae is hereby authorized on behalf
of, und in the name of, the Mortgagor 1o execute and deliver valid acquittances for, and appeal from, any such judgments or awards. The Mortgagee
may apply all such suma so received, or any part thereof, after the ppyment of all the Morigagee's expenses in connection with any procreding
or tranaaction deecribed in thia subparagraph 2, including court costsd and attorneyn’ fees, on the Debt in such manner as the Maortgagee elects,
or, ui the Morigagee's option, the entire amount, or any part thereaf, 8o received may be releaned or may be used to rebuild, rEpRIT OF restare any
ar all of the improvements located on the RHenl Entate.

The Morigagor agreea to take good care of the Real Estate and all improvementa located thereon and not to commit or permit any waste thereon,
and st all times to tnaintain such improvements in as good condition as they now are, reasonable wear and tear excepted.

Notwithatanding any other provision of this mortgage or the note or notea evidencing the Debt, the Debt nhall become immediately due and
payahle, at the option of the Mortgagee, upon the conveyance of the Real Estate, or any part thereof or any interest therein.

The Morigagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Ilebi due and payable shail be deemed
a waiver of the Mortgagee's right to exercise such option, either as to any pasl or present default, and it is agreed that no terma or vondilions
rentained in thia mortgage may be waived, altered or changed except by a written instrument signed by the Mortgagor and signed on behalf of
the Mortgagee by ona of its officera.

Afler default on the part of the Mortgager, the Morigagee, upon bill filed or other proper legal proceeding being commenced for the foreclosure
of this mortgage, ahall be entitled to the appointment by any competent court, without notice to any party, of a receiver for the rents, issues, revenuen
and profits of the Real Estate, with power to lease and control the Real Estate, and with such other powers as may be deemed NeCOssury .

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Dehbt and each and every installmeni thereof when due (which Debt ineludos
both (a) the indebiedness evidenced by the promimsory note or notes hereinabove apecifically referred Lo, as well as uny and all extensions or renrwals
or refinancing thereof, and {b) any and all other debta, obligationa or tiabilities owed by Mortgagor to Morigagee now existing or hereafler nrising
before the payment in full of the indebledness evidenced by the promissory note or notes hereinabove apecifically referred W, such on any future
loan or any future advance, and any and all exignaions or renewals of aame, or any part thereof, whether evidenced by note, upen account, endorsement.
guaranty, pledge or otherwise) and reimburses the Mortgagee for any emounts the Morigagee has paid in payment of Liens or insurance premiums,
and interest thereon, and fulfilla ali of its obligations under this mortgage. this conveyance shall be null and void. But if: {1} any warranty or
ropresentaticn made in this mortgage is hreached or praves false in any material respect; (2) default in made in the due performance of any covenant
vr agreement of the Mortgagor.under thia mortgage; {3) default ia made in the payment to the Morigagee of any sum paid by the Mortgages under
the autharity of any provision of this mortgage; {4) the [ebt, vr any part therecf, remeing nnpaid ut maturity; (5 the interest of the Mortgagee
in the Real Eatate becomes endangered by reason of the enforcement of any prior lien or encumbrance thereon: (6} any statemnent of lien s filed
ugainel the Real Estate, or any part thereof, under tho statutes of Alabama relating to the liens of mechanics and materialmen {without rogard
to the exist¢nce or nanexistence of the debt or the lien on which such statement is based); (7) any law is passed imposing or authonzing the impomition
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal of interent of
the Debt, or by virtue of which any tax, lien or assessment upon the Heal Estate shall be chargeable againat the owner of this mortgage, (%9 any
of the stipulations contained in thia mortgage is declared invalid or inoperative hy any court of competent jurisdiction; (99 Morigagor, or nny of
them (&) shall apply for or consent to the appointment of a receiver, trustee or liquidator thereof or of the Real Eatate or of sll ar a subsiantial
part of auch Mortgagor's amssets, (b} be adjudicatad n bankrupt or insolveni or file a voluntary petition in bankruptey, (0} fail, or admil in wntng
such Mortgagor's inability generally, to pay such Mortgagor's debta ss they come due, (d) make a general assignment for the benefit of creditors,
(e) file & petition or an answer seeking reorganization or un arrangement wilth creditors or taking adventage of any insolvency law. or if) file
un anawer admitting the material allegations of, or consent ta, or default in wnewering, a petition filed against such Mortgngor in any bankruptey,
reorganmzation or insolvency proceedinge; or (10) an order for relief or other judgment or decree shall be entered by any court of competent jurisdiction,
approving n petition seeling liquidation or reorganization of the Mortgagor, or any of them if more than one, or appointing a receiver, trustee
or liquidator of any Mortgagor or of the Real Estate or of all or a substantial part of the assets of any Mortgagor; then, upon the happening
of any ohe or more of said events, at the option of the Mortgagee, the unpaid balance of the Debt shail ul once become due and payable and
this mortgage shall be subject to forécloaure and may be foreclosed as now provided by law in case of past-due morigagen; and the Mortgages
shall be authorized to take posseasion of the Real Estate and, after giving at least twenty-one days notice of the lime, place and terma nf nale
by publication once a week for three consecutive weeks in some newspupar published in the county in which the Rea) Eatate is located, to sell
the Heal Fastate in froni of the courthouse door of said county at public outcry, to the highest bidder for cash, and to apply the proceeds of said
eate ua follows: firet, to the expenee of advertining, selling and conveying the Real Eatate and forecloaing this mortgage. including a reasonable
atturneya’ {ee, second, to the payment of any amounts that have been apent, or that it may then be necesaary to spend, in paying insurance premismn,
Lieny ur other encumbrances, with interest thereon: third, to the payment in fult of the balance of the Debt whether the same shall or shall pot
have fully matured at the date of aaid sale, bul no interest shall be collected bayond the day of sale; and, fourth, the balance, if any, to be paid
to the party or parties appearing of record to be the owner of the Real Estale at the time of the sale, after deducting the cont uf mscertnining
who i such owner. The Mortgagor agrees that the Morigagee may bid st any sale had under the terms of this mortgage and may purchane the
Hewl Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be uifered for sale and sold as a whole without firnt offering
itin any olher manner or it may be offered for sale and sold in any cther manner the Mortgagee may clect.

The Morigagar agrees to pay all coats, inciuding reasonable attorneys’ fees, incurred by the Mortgagee in collecting or securing or attempling
to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this morigage againat any lien or encumbrance
un the Real Eatate, unless this mortgage is herein expressly made subject o any such lien or encumbrance; and or all costa incurred in the foreclosyre
of this morigage, either under the power of sale contained herein, or by virtue of the decree of any court of competent jurisdiction. The full amount
of wuech costs incurred by the Mortgagee shall be s part of the [lebt and shall be secured by this mortgage. The purchaser at any such sule shali
be under no obligation to aee to the proper application of the purchase money. In the event of a sale hereunder, the Martgagee. or the nwner of
the Debt und mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor. » statutory warranty deed to the
Real Entlate.

Plural or singular words used herein to designate the undersigned shall be construed 1o refer to the maker or makers of this mergage. whether
one or more natural persons, corporations, associations, partnerships or other entities. All covenants and agreementa herein made by the underwigned
shall bind the heirs, persutial represeniatives, successors and asaigna of the undersigned: and every option, right and privilege herein rewerved
or secured to the Mortgagee, shall inure wo the benefit of the Mertgagee's successors and asmgns.

In witneas whereof, the understgned Morigagor has {have} executed this instrument under depl on the firat written abyve,

- MA“ 22l (SEAL) o CC*_

PEGGIE KILLINGSWORTH DONALD E. LOWER
. : e (SEAL : - e - (BEALD

e f’lz— (SEALL




State of Alabama b

ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
SHELBY County }

I, the undersigned authority, a Notary Public, in and for aaid county in said state, hereby certify that
Peggie Killingsworth and Donald E. Lowery
whose name{s) 18 {are) nignaﬂ to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said inatrument, "€ he Y executed the same voluntarily on the day the same bears
date.
Given under my hand and official seal this 30th day of July

My commission expires:

NOTARY MUST AFFIX SEAL

e -

State of Alahama ¥
ACKNOWLEDGEMENT FOR CORPORATION

County

I the undersigned authority, a Notary Public, in and for said county in said atate, hereby certify that -

whose name as of , B
corparation, is signed to the foregoing instrument, and who i8 known to me, acknowledged before me on this day Lhat, being
informed of the contents of said instrument, __ he ... as such officer, and with full authority, executed the eame voluntarily
fuor and as the act of aaid corporation.

(iiven under my hand and official seal this day of V19
' - Notary Public

My commission expires:

o — - -

NOTARY MUST AFFIX SEAL

State of Alabama }
ACKNOWLEDGEMENT FOR PARTNERSHIP

______ - County }

I, the undersigned authority, a Notary Public,in and for said county in said state, hereby certify that . .. ‘ _

—_———r

whowss name(s) as {general) (limited) _ o __. partneri{a) of ) s
— " - ain) _— {general) (limited)
partnership, and whose name{s) is (are) signed to the foregoing instrument, and who 18 (are) known to me, acknowledged before
me on this day that, being informed of the contenta of said instrument, __ he .._ as such . partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.

(iiven under my hand and official seal this ... ... day of ) 19 _ .

- auam e E W e —

Notary Public

My commission expires;

NOTARY MUST AFFIX SEAL

Page 3

e . — bl r= Pt cprgrieis r o gdt-- FoC mC LR B L . ra

L LRI S T



k- -

Commence at the intersection of the Eastern right of way line of 14th Street,
if extended, and 100 feet South of the centerline of the Souther Railway's main
line; thence Westerly and parallel with said Southern Railway for a distance of
37.79 feet to the point of beginning thence continue Westerly a distance of

. 49.21 feet: thence 90 deg. 00 min. right and run in a northerly direction a
distance of 50 feet to the Southern right of way line of said Southern Railway;
thence 90 deg. 00 min. right and run in an Easterly direction along the
southerly right of way line of Southern Railway a distance of 49.21 feet;
thence 90 deg. 00 min. right and run in a southerly direction parallel to the
eastern right of way line of 14th Street, if extended, a distance of 50 feet to
the point of beginning; being situated in Calera, Shelby County, Alabama,
Shelby County, Alabama.
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