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MORTGAGE !

-
THIS MORTGAGE IS DATED JULY 25, 1997, betweaen Doyal Construction Company, Inc., whess address s 8&
Christie Lane, Birmingham, AL 35218 (referred to below as "Grantor”}; and Regions Bank. whose address is P. O.
Box 10247, Birmingham, AL 35202 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valusble conslderation, Grantor mortgeges, grants, bargains, sells snd conveys to Lender all of Grantor’s nght.
titte. and interest in and to the following described real property, together with all existing or subsaquently erected or athxed buildings.
improvements and fixtures; all sasements, rights ot way, and appurtenances; all water, water rights, watarcourses and ditch rights Oincluding
stock in utilities with ditch or irrigation rightsl; and all other rights, royalties, and grofita relating to the resl property, including without limitation
sll minerals, oil, gas, geotharmal and similar matters, located in Sj'mrlbv County, State of Alabama {the "Real Property™).

Lots #23, #89, #70, according to the Survey of Summer Brook, Sector 4, as recorded in Map Book 21,
Page 104, in the Probate Office of Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Propserty tax identification number is 23-2-10-1-001-001.

Grantor presently assigns to Lander all ¢t Grantor's right, title, and interast in and to all leases of the Property and all Rents hrom the Property
In addition, Grantor grants to Lender a Uniform Commerciat Code security intarest in the Personal Property and Rents.

DEFINITIONS. The following words shall have tha following meanings when used in this Martgage. Tarms not otharwise dalined in this
Morigage shall have the meanings attributed to such terms in the Uniform Commarcial Code. All referencas to dollar amounts shall mean
amounts in lawful money of the United States of America.

Grantor. Tha word "Grantor” meeng Doyal Construction Company, inc.. The Grantor I8 the mortgegor under this Mortgage.

Guarantor. The word "Guarantor” means and includas without Himitation each and sl of the guarantors, surgties, and accommodanhon
partiag in connaction with tha Indebtedness.

improvemeants. The word “improvements” means and includes without limitation all existing and tuture improvements. buldings
structures, mobila homeas affixed on tha Real Property, facilities, additicns, replacements and othar construction on the Reasl Property.

indebtedness. The word "Indebtadrness” means all principal and interast payable under the Note and any armounts axpanded or advanced
by Lender te discharge obligations of Grantor or expenses incurred by Lender to enforce obligations ol Granor under this Morigage,
together with interest on such amounts as provided in this Mortgage, In addition to the Note, the word “Indettadnesa” includes all
obligaticns, debts and liabilities, plus interast thereon, ot Grantor to Lender, or any one or more ol them, as waell as all claims by Lender
against Grantor, or any one or morg ot them, whether now existing or hargafter arising., whathar ralated or unrelated to the purpose of the
Mote, whather voluntary or otharwisa, whether due or not dué, absolute or contingent. liquidatad or unliquidatad and whathar Granmor may
e llable individually or jointly with others, whether cbligated as guarantor or otherwise, and whather recovery upan such Indebtedness may
ke or haraafter mey become barred by any statute of Umitatlons, and whether such Indebtedness may be or herealter may becomn
otherwise unenforceabile.

Lender. The word "Lender” means Ragions Bank, its successcrs and assigns. The Lender is the mortgagee under this Mortgage.

Mortgage. The word "Mortgage” maans this Mortgage betwesn Grantor and Lender, and includes without limitation sll assignments and
security Intereat provisiona relating to the Parsonal Property and Rents.

Note. The word "Nota" means the promissory note or credit agreement dated July 25, 1997, in the original principal amount of

$70,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancinge of., consolidations of.
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Praparty. Tha worda "Farsonal Property” mean alt equipment, fixtures, and other artictes ol persons! property now or hargalter
ownad by Grantor, and now or hereafter attached or affixed to the Real Property; together with all accessions, parts, and additions tc. all
replacements of, and sll substitutions for, any ot such proparty; e together with all proceeds lincluding without hmitation all insuranco
proceseds and refunds of premiums} from any sale or othar dispoasition of the Proparty.

Property. Tha word "Proparty” means coilactively the Real Property and the Personal Property.
Real Property. The worde "Real Property” mean the property, interests and rights describad above in tha "Grant of Mortgage”™ gection.

Related Documents. The words "Ralatad Documaents” maean and include without limitation all promissory notes, credit agreemants, loan
agreements, envifonmental agreements, guarantias, security agreements, morigages, deeds ot trust, and all other insirumants, agresmanis
and documents, whathar now or hersafer exlsting, executed In connacticn with the Indebtedness.

Rents. The word "Rents"” means sl present and future rents, revenues, incoma, issues, royalties, profits, and other banatite daerived from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2} PEAFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as cotherwige provided in this Morigage, Grantor shall pay to Lender all amounts sacurad by thik
Marigage as they becoma due, and shall strictly perform all of Grantor's obligations under this Marigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agreas that Grantor's possession and use of the Property shall be governed by
the following provisions,

Possssslon and Use. Until in default. Grantor may remain in posaassion and control of end oparate and manage the Property and collact
the Rents trom the Proparty.

Duty to Maintain. Grantor shall maintain the Property in tenantiabla condition and promptly perform sll repars. replacemants. and
maintenance Necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal.” "ralease,” and "threstanad release.” ae used n
this Mortgage, shall have the sama meanings as set forth in the Comprehensive Environmsntal Response, Compensation, and Liability Act
of 1980, as amendsed, 42 1J.5.C. Saction 9801, et seq. ("CERCLA"], tha Supeartund Amendments and Reautharization Act ol 1986, Pub. L.
No., 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.5.C, Section 1801, et seq., the Resource Conservation and
Recovary Act, 42 U.5.C. Sectlon 88301, et ssq., or other applicable state or Fadaral laws, rules, or regulations adopted pursuant to any cf
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the foregoing. The terme "hazardous waste” and "hazardous subgtance” shall also includa, without fimitation, petreleum and petrolum
by-products or any fraction thereof and asbastos. Grantor represents and warrants to Lender that: {a) During tha pariod ol Grantor's
ownership of tha Property, thare has been no use, generation, manufacture, storage, traatment, disposal, releass or thraatenad reloass o!
any hezardous waste or subgtance by any person on, under, sbout or from the Property: (B Grantor has no knowledge of, of reason to
believe that thare has been, except as previcusly disclosed to and acknowledged by Lender in writing, (i} any usa, generatlion,
manufacture, storage, treatment, disposal, releass, or throatenad release of any hazardous waste or substance on, under, about or trom 1he
Proparty by any prier ownere of occupanis of the Property or (ii} any actual or threatensd litigation or claims of any kind by any paraon
relating to such masttera; and (c} Except as previously disclasaed to and acknowledged by Lender in writing, (i} neithar Grantor nor any
tenant, contractor, agent or athar authorized user of the Proparty shall use, generate, manufacture, store, treat, dispose of, or release any
hazardous waste or substance on, under, about or from the Proparty and {ii} any such activity shall be conducted in compliance with all
applicable fedaeral. stata, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances
describod above. Grantar authorizas Lender and its agents to enter upon the Property to make such inspections and tasts. st Grantor's
axpanse, as Lender may desm appropriate to determine compliance of the Property with this gaction of the Mortgage. Any inspections or
tests made by Lender shall be for Lender'a purpeses only and shall not be construad to create any responsibility or liability on tha part of
Lendar to Grantor ar to any athar pargon. The representations and wasranties containad herein are based on Grantor's due dligence m
invastigating the Property for hazardous weaste and bazardous substances. Grantor heraby (8] raléases and waives any luture claims
against Lander for indemnity or contribution in the avent Grantor becomes liable tor cleanup or other costs under any such laws, and (h)
agreas 1o indamnify and hold harmiess Lender againet any and all claima, losses, liabilitias, darmages, penalties, and saxpsnses which Lendar
may diractly or indirectiy sustsin or sufter resulting from a breach of this section of the Mortgage or as a conseguance of any use.
gensaration, manufactura, storage, disposal, release or threatanad release occurring prior to Grantor's ownarship or interest in the Propany
whether or not the name was or should have bean known to Grantor. The provisions of this saction of the Mortgage. including the
chligation to indemnify, shall survive the paymant cf the Indebtadnass and the satisfaction and reconveyance of the lian ot this Mortgage
and shall not be affected by Lander’s acquigition of any interest in the Property, whether by foreciosure or otharwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor cormmit, parmit, ar suffer any strippig of ar waste on or o
the Proparty or any particn of the Property. Withaut Iimiting the genarality of the foregoing. Grantor will not remowa, or grant to any other
party the right to remove, sny timber, minerals fincluding od and gas), scil, gravel or rock products without the prior writtan cansonl o!
Lander,

Removal of Improvementa. Grantor shaill not demolish or remove sny Improvaments from the Real Proparty withoutl the prior writtan
consent of Lender. As a condition to the removal-of any Improvements, Lendar may require Grantor to make arrangements satistactory to
Lander to raplace such Improvemants with Improvements of at least aqual value.

Lendar's Right to Enter. Lender and its agents end representatives may anter upan the Real Propesty at all reasonable times 1o attend 1o
Lender's inteérsats and to inapact tha Property for purposas of Qrantnr's complianca with tha terms and conditions of this Martgage.

Complance with Governmental Requiramanta. Grantor shall promptly comply with all laws, ordinances, and reguilations, now or hereatter
in effact, of all governmental authorities applicabla 1o the use cor occupancy of the Praperty, including withaut fimitation, the Amariceans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or ragulation and withhold compliance during any
procesding, including appropriate appeals, so long as Grantor has notifiad Lender in writing pricr to doing so and 30 long a8, in Lendear'y
acla opinion, Lander’'s intereats in tha Property are not jecpardized. Lender may require Grantor 1o past adequate security or 8 surety bond,
reaasonably satisfactory to Lender, to protect Landar's intarast,

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those
acts set forth above in this section, which from the character and use of the Property are reasonably necassary 10 protect and preserve the

FPropearty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immaediataly due and payable all sums secured by this Mortgsge upon
the sala or transfar. without thae Lender's prior written congsent, of all or any part of the Real Property, ar any interesat in the Real Property A
"sala or transter” meaana the conveyanca of Heal Property or any right, title or interest therein; whether legal, beneficial or aquitable; whether
voiuntary or involuntary: whather by outright sals, dead, instaliment sale contract, land contract, contract for dead. leasehald interest with p
term greater than three [3) years, lessa-option contract, or by sale, sssignmernt, or transfer of any beneficial interest in or 10 any land 1rus
holding title to tha Ras! Praoparty, or by any other mathod ot convayance of Real Praparty interest. [f any Grantor is & corporetion, partnershi or
limited liakility company, tranafer also includes any change in ownarship of mora than tweanty-five percent (259%] of the voting stock, partnerahip
interests or limited lisbillty company intarssis, ag tha case may be, of Grantor. Howewver, this option shall not be axerciged by Lander d such
exarcise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The lollowing provisions relating to the taxes and liens on the Property are a part of this Martgage.

Payment. Grantgr shall pay when due (and in all events pricr to delinquency} all taxes, payroll taxes, spacial 1axes, asseasmanta. wiater
charges and sewar gservice charges levied againgt or on account of the Property, and shall pay when due all claims for work done on or for
gervices renderaed or material furntshed to the Property. Grantor shall maintain the Property free of all lisns having priority ovar or equal 1o
the intarest ot Lender under this Martgage, excapt for the lien of taxes and assessmeants not due, and axcep! as otherwise provided in 1he
following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connecticn with & good taith dispute over the
nbligation to pay, 80 long as Lendar’s intargst in the Property is not jpopardized. if a lien arises or i filad as a reasult ot nonpaymaent,
Grantar shall within fitteen {15} days alter the tien arises or, ¥ a lien is tiled, within fitteen {15} days alter Grantar hea notice of the hing,
secure the discharge of the llen, or if raquested by Lender, deposit with Lender cash or a sufficiant corporate surety bond or other sacurity
satisfactory to Lander in an amount sutficlent to discharge the hen plus any costs and attorneys’ feas or other charges that could accrue as
a result of a toreclosure or asle under the {ien. In any contest, Grantor shall dafend itself and Lender and shall satiaty any adverse judgment
hetore enforcement against tha Property. Grantor shall name tender as an additional obliges under any surety bond furnighed i the
contast proceedings.,

Evidancs of Payment. Grantor shall upon damand furnish to Lender satisfactory avidence of payment of the taxes or assaasmanis and shall
authorize tha appropriate governmental official to deliver to Lendsr at any tima a writtén statement of tha taxes and assessments aganst
the Froparty,

Notice of Construction. Grantor shall notify Lencer at least fifteen (15) days before any work is commenced, any services are furnished, or
any materials are supplled to the Property, if any mechanic’s lien, materiglmen’s lien, or other lien could be asserted on sccount of {he
work, sarvices, gr materigls. Grantor will upon request af Lendaer furnish to Lendar advence assurances satistactory to Lender that Grantor
can and will pay the cost of such improvements,

PROPEATY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Merigage.

Maintenance of insurance. Grantor shail precurs and maintain policies of tire insurance with standard extended coverage endorgements or
a replacament basia for the full insurable value covering all Improvements on the Real Property in an amount suticient 1o avoid apphoanion
of any coineursnce claused, and with 8 standard mortgagee clause in fevor of Lender. Grantor shall also procure and maniar
comprehenaive ganeral lisbility insurance in such coverage amounts as Lender may request with Lender baeing ramad as additional ingureds
in such liability insurance policies. Additionally, Grantor shall maintain such cther insurance, including but not limited to hazard, busitess
interruption and boiler insurance as Landar may require. Policies shall be written by such insurance companias and in guch torm 84 may be
reasonably acceptable to Lendear. Grantor shell deliver to Lender certificates ot coverage from each insurer contaiping a8 stipulation that
coverage wiii not be cencelled or diminished without a rminimum af 1en (10} days’ prior written notice to Lender ang not contsining any
disclaimer of the insurer's liability for tailure to give such notice. Each insurance policy also shall inciude an endorsement providing that
covarage in favor of Lender will not be impairad in any way by any act, omiagion or default of Grantor or any other pargon. Shouwld the Aeal
Property at any time become located in an area designated by the Director of the Federal Emergency Managemen! Agency as & speoial
tiood hazard area, Grantor agreas to obtain and maintain Federal Flood Insurance for the full unpaid principal balance of the loan, up 10 the
maxirmum policy limitg sat under the National Flood Inaurance Program, or as otherwise required by Lender, and tc maintain such insurance
for the tarm of the loan.

Application of Proceads. Grantor shall promptly notity Lendar of any {08s or damage to the Proparty. Lender may make prool ol Inss 4
Grantor tails to do so within fiftean {15) days of the casualty. Whather or not Lendar's sacurnity is impaired, Lendar may, at its elecuon,
apply the proceeds to the reduction of tha Indebtedness, paymeant of any lian atfecting the Property. or the restoration and rapair of 1ha
Property. It Lander ejects tc apply the proceads to rastoration and repair, Grantor shalt repair or replace the damaged or destroved
Improvamenta in 8 mannar satisfactory to Lender. Lender shall, upon satistactory proof of such sxpenditure, pay or reimburse Grantor from
the proceeds for the ressonable cost of repair or restoration if Grantor is not in default hereunder. Any proceeds which have not bien
disbursed within 180 days after their receipt and which Lender has not committed to the repair or rastoration of the Property ahatl be used
first to pay any amount owing to Lendar under this Martgage, then to prepay accrued interest, and the remainder, if any, shall be apphed to
the princlpat balance of the Indebierdness. It Lender holds any proceeds after payment in full ot the Indsbtedness, such procesds shall be
paid to Grantor,
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Unaxplired Inaurance at Sela. Any unexpired insurance shall inure to the benefit of, and pass to, the purchaser of the Propaerty covered by
this Mortgage at any trustes’s sale or other gale held under the provisions of this Mortgage, or at any foraclosure sale of such Property.

Grantor's Report on Insuranca. Upon request of Lander, however not more than cnce a year, Grantor shall furnish to Lender a repott on
aach existing policy ot insurence showing: {(a} the name of the insurer; (b} the risks insured: (c} the amecunt ot the policy. id) the property
insured, the then currant raplacement value of such property, and the manner ol datermining that valueé. and (e} the expiration data of the
policy. Grantor shall, upon reguest of Lender, have an independent appraiser satisfactory to Lender determina the cash value replacement
cost of the Proparty.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Mortgage, or if any action or proceeding 13 commaenced that
wauld materiatly affect Lender’'s intergsts in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action \ha
Lender deems approprigte. Any amount that Lender expends in 50 daing will bear interest at the rate provided lor in tha Note 1rgm the date
incurred or paid by Lender to the date of repaymant by Grantor. All such expensgs, at Lendar's option, will (&) be payable on demand, (b} bs
added to the balance of the Note and be apportioned among and be payable with any installment pgymgnts to become due duning either {i} the
tarm of any applicable insurance policy or (i) tha remaining term of the Note, or (c} be treated as a balloon payment which will be due and
payable at the Nota's maturity. This Mortgage alko will sacura paymaent of these amounts. The rights prowided for in this paragraph shalt e n
addition to any other rights or any remediss 1o which Lander may be entitled an account ot the default. Any such achon by Lender shall not be
construed as curing tha default ac as to bar Lender from any remedy that it otherwisa would have had,

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property sre a part of this Martgage.

Title. Grantor warrsnts that: (a) Grantor holds good snd marketabia title of record to the Property in fee simple, free and clear of all leny
ard ancumbrances other than those set forth in the Real Property description or in any title insurance policy, title report, or Linal title opinion
issued [n tavor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor has the tull nght, power, and authorty to
axecute and deliver this Maortgage to Lender.

Dafense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever delend the title 1o the Property against
the lawful ciaims of all parsons. In the avent any action or proceeding is commenced that questions Grantor's title or the interast of Lender
under thia Mortgage, Grantor shall detand the action at Grantor’'s expense. Grantor may be the nominal party in such proceeding. bui
Lendar shall be entitied to participate in the proceading and to be representad in the proceeding by counsel of Lender’'s own chowce, and
Grantor will deliver, or causa to be dalivered, to Lender such instruments as Lender may request from time to time to permit such
participation,

Complisnce With Laws. Grantor warrants that the Property and Grantor's uae of the Propsrty complies with all existing applicabite laws.
ordinances, and regulatlons of governmental authorites,

CONDEMNATION. The following provisions ralating to cnndamnatlu‘\ of the Property ara a part of this Mortgage.

Application of Net Procesds. If all or any part ot the Property is condemned by eminent domain procesedings or by any proceeding of
purchase (n lieu of condamnation, Lender may at its election require that all or any portion of the net proceads of the award be applied 1o
the Indebtednass or the rapair ar restoration of the Proparty. The net proceeds of the award shall mean the award after payment ol all
reasonable coats, axpanges, and attorneys’ fees incurred by Lender in connecticn with tha condamnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and Grantor shall promptly take
such steps as may be necessary to dafend tha action and obtain the award. Grantor may be the nominal party in guch procgeding. but
Lander shall be entitled to participats in the proteeding and to be represented in the proceeding by counsal ¢f its own choice, and Grantor
will deliver or cause to be dellvered 1o Lender such instruments as may be raquestad by it from time to¢ 1ima 1o parmit auch participation

IMPOSITION OF TAXES. FEES AND CHARGES BY GOVEANMENTAL AUTHORITIES. The tollowing provisions rélating 10 governmental [axes,
feas and charges are a part of this Mortgage:

Current Taxes., Fess and Charges. Upon request by Lender, Grantor shall axécute such documents in addition to this Morigage and take
whatever other action is raquestsd by Lender to perfect and continue Lender’s len on the Real Property. Grantor shall reimburse Lander tor
all taxes, as described below, togethsr with all axpenses incurrad in recording, pertecting or continuing thie Mortgege, inCluding withaut
limitation all taxes. feasd, documentary stenmnps, and other chargas for racording Or registaring this Mortgage.

Taxes. The following shall constitute taxes 1o which this saction applies: {a} a specific tax upon this typa of Mortgage or upan all or any
part of the Indebtedness securad by this Mortgage: {bi a specific tax on Grantor which Grantor is authorized or required to deduct from
paymants on the Indebtedness secured by this type of Martgage, Ic! a tax on this type of Mortgage chargeable against tha Lander or 1he
holder of the Note;, and {d) a spacific tax on all or any portton of the Indebtedness or on payments of principal and intarest made by
Grantor.

Subsequent Taxes. I|f sny tax to which this section applies is enacted subseguent to the date of this Mortgage, this event shall have the
same eftact as an Event of Default {as defined below), and Lendear may exarcise any or all of its availabla remedies tor an Event of Dafaul
as provided below unless Grantor aithar (a} pays the tax betore it bacomes delinquent, or (B} contasts tha tax as provided above in the
Taxes and Liena saction and deposits with Lender cash or a sutficiant corporate surety bond or other security satisfactory to Lender

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a security agreemant are & part of
This Mortgage.

Security Agreemeant. This instrument shall constitute a security agreement to the extent any of the Property constitutes fixtures or other
pereonal property, and Lander shall have all of the rights of & sgcured party under tha Unitorm Commaercial Code as amanded from tima to

time.

Sacurity Interest. Upon request by Lender, Grantor shall axecute financing statements and take whatevaer othaer action 18 requested by
Lender to pertect and continue Lender’'s security intarest in the Rents and Personal Property. In addition to recording this Morigage in tha
real property records, Lender may, at any time and without further authorization from Grantor, file executad counterparis, copws or
reproguctions of this Mortgage as a financing statement, Grantor shall reimburse Lender for all expenses incurred in parfacting or
continuing this security Interast. Upon default, Grantor shall assemble the Personsl Property in 8 manner and at a place reasonably
convaniant to Grantor and Lender and make it available to Lender within three {3) days after recaipt of written demand from Lendar,

Addraswes. The mailing addresses of Grantor {debtor) and Lendar (securad party), from which infarmation concerning the sacurity inlergst
granted by this Mortgage may be obtained {each as raguired by tha Uniterm Commercial Codel, are as stated on the lirst paga of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following pravisions relating to further assurances and attorngy-in-fact are a part of thie
Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute and deliver. or will cause 1C
he made, executed or daliverad, to Lendsr or to Lender’'s designee, and whan requested by Lender, cause to be filed, recorded, refiled or
rerecorded, as the case may be, at such times end in such offices and places as Lender may deem approprigte, any and all such mortgages
deeds of trust, security deeds, security agreaments, financing statements, continuation statements, instrumants of turther assurance.
certiticates, and other documents B8 may, in the acle opinicn of Lender, be necessary or desirable in order to effectuata, complate, perfoct
continue, or pregerve (a8} the obligations ot Grantor under the Note, this Mortgage, and the Related Documenis, and (bl tha bans and
security interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquirad by Grantor
rieas prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lander tor afl costs and exponses incurred
in connection with the mattera raferred to in this paragraph.

Attorney-In-Fact. If Grentor tails to do any of the things referred to in the precading paragraph, Lendar may do so for and in the namsa o!
Grantor and at Grantar's expengs. For such purpocses, Grantor hereby irrevocably appoints Lender a8 Grantor's attarnoy-in-fact for the
purpose of making, axecuting. delivering, filing, recording, and deing all other things as may be necessary or desirable, in Lender’s sole

gpinion, to accompliah the matters retarred to in the preceding paragraph.

FULL PERFORMARNCE. if Grantor pays all tha indebtedness when due, and otherwise parforms all the obligations imposed wpon Granior undar
this Mortgage. Lendar shall exacute and deliver 1o Grantor 8 switsble satisfaction of this Mortgage and suitable statemeants of termination of any
financing statemant on flle avidencing Lender's ssecurity interest in the Rents and the Personal Froperty. Grantor will pay. it parmitted by
applicable law, any reascnable termination fee as detarminad by Lander from time to 1ime,

DEFALULTY. Each of the tollowing, at the option of Lender, shall constitute an event of deltault |"Event of Default”} under 1his Mortgage:
Dafault on Indebtedness. Failure of Grantor to maka any payment when due on the Indebtedness.

Dafault on Other Paymants. Failure of Grantor within the time requirad by this Mortgage to make any paymant for taxes of inBUTance, of
any other payment neceseary 1o pravent filing of or to etfact discharge of any lien.
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Compliance Defautt. Faliure of Grantor to comply with any other term, obligation, covenant or condition contained in this Marigage, the
Note or in any of the Related Documents.

Falsa Statemants. Any warranty, representation or statement made or furnished 10 Lender by ar an behalt of Grantor under thie Mortgage.
the Note or the Relatad Documants 8 falsa or misleading in any materiat respect, either now of at the time made or furnished.

Detective Collateralization. Thie Mortgage or any of the Related Documents ceases tc be in tull force and effect lincluding laillure of any
colataeral documants to create a valid and perfected security interest or lien) at any tme and for any reason.

Insolvancy. The diseolution or termination of Grantor’'s existence as a going business, tha insclvency of Grantor, the appointment of a
raceiver far sny part of Grantor’s property, any assignment for the berefit of creditors, any type of creditor workout, or the commencarman
of any proceeding undser any bankruptcy or insolvancy laws by or against Grantor,

foreclosure, Forfeiture, etc. Commencemant of foreciosure or forfeitureé proceedings. whether by judicial proceading, sel! help.
repossesalon or any other method, by any crediter of Grantor or by any governmental egency 8gginst any of the Property, However, thig
subsaction shall nat apply in the &veant of 8 good laith dispute by Grantor as to the validity or reasonablenass of the claim which s tha basis
of the toraclosure or toreteitura proceeding, providad that Grantor gives Lender written notice of such claim and furrushes reserves or a
aurety bond for the claim satisfactory to Lender.

Breach of Other Agresment. Any breach by Grantor under the terms ol any other agreement between Grantor and Lender that is not
ramadied within any grace period provided therein, including without limitation any agreement concerning any indebtednass or othar
obllgation of Grantbr to Lender. whethar exiating now or iater.

Evants AMecting Guaramtor. Any of the preceding avents occurs whith respect to any Guerantor of any of the Indebledness or any
Guarantor digs or becames incompetant, or ravokeas or disputes the validity of, or liability under, any Guaranty ot tha Indebtedneass.

Advarss Changs. A materisl adverge change occurs in Grantor's financial condition, or Lender believes the prospect ot paymen or
parformance of the Indebtedness is impaired. .

Insecurlty. Lender in good faith deems Itself insacurs.

RIGHTS AND REMEDIESE ON DEFAULT. Upon the occurrence ¢f any Event of Default and at sny time thereatter, Lendear, at its option, may
axarcise any one ar mare of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelarate Indebtedness. Lendsr shall have the right at its option without notice 1o Grantor to geclare the entire Indebtedness immeaedistely
due and payable, including any prapaymant penalty which Grantor would be required to pay.

UCC Remadies. With raspact to all or any part of the Peracnal Property, Lender shall have all the rights and remedias of 8 sacured party

under the Uniform Commercist Code. A

Collect Rents. Lender shall hava the right, without notice to Grantor, to take posssasion of the Property and collect the Rents, including
amounts past dus and unpaid, and apply the nat procesds, over and above Lander’s costs, against the Indebtedness. In furtherance of this
right, Lender meay require any tenant or othar user ot tha Property to make paymaents of rent or use fees directly to Lender. If the Rants are
coliected by Lander, then Grantor Irrevocably designates Lender as Grantor’s attornay-in-fact to endorse instruments raceived in paymaent
thereof in the namse ot Grantor and to negotiate the same and collect the proceeds. FPayments by tenants or other users to Lendar in
response to Lendar’'s demand shall satisfy the obligaticns for which the payments are made, whether or not any proper grounds for 1ho
demand existed. Lender may exarcise its rights under this subparagraph eithar in person, by agant, or through 8 receiver,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessicn ot all or any part of the Property, with the
power to protect and preserve the Property, to operate the Property preceding foreclosure or asate, and to collact the Rents from the
Property and apply the proceeds, over and above the cost of the receivership, agaeinst the Indebtedness. The receiver may serve withou!
bond it parmitted by lew. Landar's right tc the appointment of a receiver shall exist whether or not the apparent value of the Proparty
pxceadse the Indabtedness by 8 subsatantial amount. Employment by Lendar shall not disqustify a parsaon from serving as & receiver.

Judiclal Foraciosurs. Lendsr may cbtain a judicial decree foreclosing Grantor’s intarast in all or any part of the Proparty.

MNonjudicial Sale. Lendar shall be autharized 10 take possession of tha Property and, with or without taking such possession, atter giving
notice of the time, place and terms of sale, together with a description of the Property to be scld, by publication once a week tor throe (3
puccasgive weaeks (n some newspaper published n the county or counties in which the Rea! Property 10 be soid is located, to sall the
Praperty {or such part or parts theracf as Lender may from time 1o time elect to salll in front of the front or main door ot the courthouse o
the county in which the Property to be sold, or 8 substantial and material part thersof, is located, at public outcry, 1o the highest hdder tor
cash. If there is Heal Property {0 be sold under this Morigage in more than one county, publication shall be made in all counties where the
Real Property to be sold is located. |f no newspaper is published in any county in which any Haeal Property to be sold 15 lncatad, the nouce
shall be published in & newspaper published in an adjoining county tor thrae |3) successive woeks., The sale shall be held between tho
hows ¢f 11:00 a.m. and 4:00 p.m. on the day designatad for the exercise of the power of sale under this Mortgege. Lender may g gt
any sale had under tha tarms of this Mortgage and may purchase the Property it the highest bidder therefore. Grantor hereby waives any
and all rights to have the Property marshalled. In exercising its rights and remsdies, Lander shall be frea to sell all or any part ol the
Property togethar or separataly, in one sale or by separate sales.

Deficiency Judgment. {f permitted by applicable law. Lendar may obtain a judgment for any deficiency remaining in the Indebtledress due
to Lender after application of all amounts recseived from the exercise of the rights provided in this section.

Tenancy at Sufferance. If Grantor remaing in possession of the Property after the Property is sold as providaed above or Lander otharwise
bacomes entitled toc possession of the Property upen default of Grantor, Grantor ghall becoma a tenant at sufferance ot Lender or 1he
purchaser of the Proparty and shall, at Lender’s option, githar (a8} pay a reaacnable rental for the use of the Property, or (bl vacats the
Property immediately upon the demand of Lander,

Other Remedies. Lender shall have ali other rights and remedias provided in this Mortgage or the Note or available at law or in eguity.

Sale of the Propsrty. To the extent permitted by applicaole law, Grantor hereby waives any and all right to have the property marshailed
In axerclsing (ts righte and remedias, Lander shall be free to sell dll or any part of the Proparty togather or saparately. in one sale o by
sgparate salas. Lander shall be entitled to bid at any public sala on all ar any portion of the Proparty.

MNotice of Sale. Lender shall give Grantor reascnable notice of the time and place of any public sale of the Parsonal Property or of the tima
aftar which any private sale or other intended disposition of the Parsonal Property is to be made. Ressonabla notice shall mean notice
glven st least tan (10} days betors the tima of the sale or disposition.

Walver; Election of Remadiea. A waivar by any party of a breach of a provision of this Mortgage shall not constitute 8 waivar of or
prejudice tha party's rights otherwise ta damand strict compliance with that provision or any other provision. Election by Lander 1o pursue
any remedy ahall not axclude pursuit of any othar remedy, and an slection to make axpendituras or take action to partorm an obligation ot
Grantor undar this Mortgage after fadure of Grantor to perform shal not affect Lender’s right to declare 8 default and exercise ity remedies

uvnder this Mortgage.

Attornays’ Fees; Expensen. If Lender institutes any suit or actign to enforce any of the terms ot this Mortgage, Lander shall be antitled 1o
recover such sum as the court may adjudge reascnable as attorneys’ feas at trial and on any appeal. Whether or not any court action 1s
involved, all ressonsbie expanses incurred by Lender that in Lender’s gpinion are necessary at any time for the protection ol its interest or
the enforcement of ite rights shall become a part of the Indebtadness payable on demand and shall bear intarest from the date of
expanditure unti! repaid at the rate provided for in the Note. Expanses covered by this paragraph include, without limitation, howaver
subject to any limits under epplicable law, Lender’s attorneys’ fees and Lender's lagal expenses whether or not there is & lawsuil, including
attorneys’ fees for bankruptcy proceedings lingluging etforts to modify or vacate any automatic stay of injunction|, appeals and phy
anticipated post-judgment ccllaction services, the cost ot gearching records, obtaining title reports (including foreclosure reports),
surveyors’ reports, and appraisal fees, and title insurance, to the exterd permitied by applicable law. Grantor slso will pay any court costs,
in addition to afl othar sums provided by [aw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nctice under this Mortgage, including without limitation any notice of default and any
notice of sale to Grantor, shall be in writing. may be sent by telefacsimile, and shall be etfective when actually delvered, or when deposited
with a natiorally recognized cwvernight couner, or, il mailled, shall ba deemed effective when deposited in the LUnited States mail firat class,
certified or regiataered mall, postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change s
address for notices under thie Mortgage by giving formal writtan notice to the cther parties, specifying that the purpose of the notice w 1o
change tha party’s addrags, Al copies of notices of foreclosure from the holder of any lien which has priority over this Morigage shatl be sent
to Lander’s addregs, a8 ghown near the beginning of this Mortgage. For nétice purposes, Grantor agrees to keap Lender inforrmad at all times of
Grantor's current address.
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MISCELLANEOUS PRAOVISIONS. The following miscelianeous provisions are a part of this Mortgage:

Amandmants. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreement of the partivs ns
to the matters set forth in this Mortgage. No alteration of or amendment to this Mortgage shall be effective unless given in wnting and
gignad by the party or parties sought to be charged or bound by the alteration or amendment.

Annual Reports. |f the Property is used for purposes other than Grantor’'s rasidence, Grantor shall furnish to Lender, upon reguest, a
certified statement of net operating income raceived trom the Property during Grentor's previgus fiscal yesr in such form and deini as
Lender shall require. "Net aperating tngome” shall mean all cash receipts fram the Property less all cash expenditures madae ifn connaation
with the operation of tha Proparty.

Applicable Law. This Mortgages has been delivared to Lender and accepted by Lender in the State of Alabams. Subject to the provisions
on arbitration, this Mortgage shall be governed by and construed in accordance with the laws g’l‘th: State of Alabama.

Arbitration. Lender and Grantor ngree thai all disputes, claims and controversies betwesn them, whethar individual, joint, or class in
nature, arising from this Mortgage or otharwise, including without limitation contract end tort disputes, shall be arbitreted pursuant 10 the
Rulss of tha Amwrican Arbitration Association, upon raguast of aithar party. No act to take or dispose of any Coliateral shall constitute a
waivar of thig arbitration agresment or be prohibited by thie arbitration agreasment. This includes, without limitation, obtaining infunctive
relie! or & temporary restraining order; invoking a power of sale under any deed of trust or mortgage; cbisining a writ of attachmant or
imposition of a receiver; or axerciaing any righte relating to parsonal proparty, including taking or disposing of such property with or without
judicial process pursuant to Article 9 of the Unitorm Commaercial Code. Any disputes, claims, or controversies concerning tha lawfulness or
reascnablensas of any act, ar exercisa of any right, concerning any Collateral, including any clam to rescind, reform, or atherwise modity
any agreement relating to tha Collstersi, shall also be arbitretad, provided however that no arbitrator shall have the right or the powsr to
enjoin of restrain any act of any party. Judgment upcn any award rendered by any arbitrator may beé antered in any court having
jurisdiction. Nothing in this Mortgage shall preclude any party from seeking equitable reliet from a court of compsteqt jurisdiction. The
statute of limitations, estoppel, waiver, laches, and similar doctrines which wouid othaerwise be applicable in an action brought by a party
shall be applicable In any arbitration proceeding, and the commencement of an arbitration proceeding shall be deemed the commencemant
of an action for these purposes. The Faderat Arbitration Act shall apply to the construction, interpretation, and enforcament ot thig

arbitration provision.

Caption Headings. Caption headings in this Morigage sre for convenignce purpeses only and arg not 10 be used to interpret or debne 1he
provisions of this Mortgage.

Merger. Thers shall ba no merger of the interest or estate created by this Mortgage with any other interest or estate in the Praperty at any
tirme hald by or for the benafit of Lender in Aany capacity. w'rthuj,ut the written consant of Lender.

Severabilty. H a court of competent jurisdiction finds any provision of this Mortgaga 1o be invalid or unenforceable as 1o any person o
circumstance, such finding shall not render that provision invalid or unenforceable as ta any other persons or circumsaisnces. [t fessible,
any such offending provision shall be desemed to be maoditied to be within the limits of enforceability or validity, howavar, if the ottendiry
provision cannot be so modified, it shall b& stricken and all other provisions of this Mortgage in all other respects shall remain valid and
enforceable.

Successors and Assighs. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, this Martgage shall be binding
upon and inure to the bansfit of the parties, their successors and assigns. If ownership of the Froperty bgcomes vested in a petaon other
than Grantor, Lender, without notice to Grantor, may deal with Grantor’'s successars with reterence to this Mortgage and the (ndebtednassy
by way of forbaarance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtadness.

Tima Is of the Essance. Tima is of the essence in the parformance of this Mortgage.

Waivar of Homestead Exemption. Grantor heseby releases and waives all rights and benefits of the homestead exemption laws ot the Stale
of Alsbama as 1o all iIndabtedneas sacured by this Mortgags.

Whaivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under the Related Documents:
unless such weliver s in writing and signed by Lender. No delay or cmission on the part of Lender in exercising any right shall bperate as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute a wawer ol or prejudice
the party’'s right otherwise to demand strict compliance with that provision or any other provision. No pnor waiver hy Lender. nar any
course of deailng between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or any ot Grantor's chligations as 1o any
future transactions, Whenever consent by Lender is raquired in this Mortgage, the granting of such consant by Lender in any instance shafl
not constitute continuing consant to subsequeant instances where such consent is required.

RECORDING. $70.500.0C of the procesds of this loan have been appliad 1o the purchase price of the property dascribed herein conveyed Lo
mortgagor simultanaousgly herewith.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Doval Constru

R 199724151

. _[8EAL} INnS

04151
| aRs/nis/1997-241202 00000 i
09550 AM CERVIFIED

This Mortgage prepared by: X 005 MCD. 124,79

Names of Signer: _ Anita Tennyson

CORPORATE ACKNOWLEDGMENT

STATE OF

COUNTY OF -

I. the undarsigned authority, a Notary Public in and for said county in said state, hereby certily that Thomas R. Doyal, President, of Doyw
Construction Company, Inc., a corporation, is signed to the foregoing Mortgage and who ie known to me, acknowledged bafore me on thes day
that, baing informed of the contents of said Mortgage, he or she, as such otficer and with tull suthority, executed the same voluntanly lor snd

as tha act of said carporation, g:n
Givean under my hend angd official seal this __Q_ s _L ~ dayof

W a0

My commission explres

e ————————r T - = -
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