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THIS MORTGAGE ("Security !nstrument”) Is given on July 10, 1897. The marngagor & CHARLES M. FRUSTERIO and
MELANIE S. FRUSTERIQ, HUSBAND AND WIFE ("Borrowsr™). This Security instrument s givan to DIME MORTGAGE,
INC. D/B/A NATIONAL MORTGAGE INVESTMENTS CO.,, which Is organized and sxisting under the lws of THE JTATE OF

nst ¥ 199724085

: NEW YORK, and whose address is 5447 ROSWELL ROAD, ATLANTA, GEORGIA 30342 (“Lender”). Barowsr owes Lender the principal sum
ot One Hundred Eighty Thousand Eight Hundred and 00/100'S *** Dollars (U.S.$ 180800.00). This debt is

svidenced by Borower's note datect the same date as this Sscurlty instrument ("Note®), which provides for monthly payments, with the ull
debt, N not paid eariier, dus and payable on August 1st, 2027. This Security instrument sacures to Lender: {a) the repsyment of the
dobt avidenced by the Note, wikth interest, and all renewals, extensions and modifications of the Note; () the payment of al other sums, wilh
ntorest, advanced under paragraph 7 to protact the sacurkty of this Security Instrument; and (c} the performance of Borrower's covenanis and
agreaments under this Security instrument and the Note. For this purpose, Borrower does hersby mortgage, grant and convey o Lendar and
Lander's successors and assigns, with power of sals, the following described propery located In SHELBY County, Ambama.

LOT 138, ACCORDING TO THE FINAL RECORD PLAT OF GREYSTONE FARMS, GUILFORD PLACE, PHASE |, AS
RECORDED IN MAP BOOK 20, PAGE 105, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING

SITUATED IN SHELBY COUNTY, ALABAMA.

which has the address of 4173 GUILFORD ROAD, BIRMINGHAM, ALABAMA, 365242.
("Property Address”);

TO HAVE AND TO HOLD this property unto Lender and Lender's sucCessors and assigns, forever, together with ak ihe
improvements now or hereaher erected on the property, and all sasements, appurtenances, and fidures now or hersafter a part of the
property. Al replacements and additions shall also be covaered by this Security instrument. ARl of the foregoing is referred 10 in this
Securlty Instrument &3 the "Fropaerty.”

BORROWER COVENANTS that Borrower is lawiully seisad of the estate hereby conveysd and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrancas of record. Borrower warrants and will
defand generailly the title to the Property against all claims and demands, subject 1o any sncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nationai use angd non-unform covenants with kmied variations by
jurisdiction to constitute a unkorm security Instrument covering real propary.

UNIFORM COVENANTS. Bomower and Lender covenant and agree as folows:

1. Paymant of Principal and Interest; Prepayment and Late Charges. Borowsr shal promptly pay when dus
the principal of and interest on the debt evidenced by the Note and any prapayment and late charges due under the Note.

2  Funds for Taxes and Insurance. Subject to applicable law or 10 a written walver by Lender, Borrowsr shall pay 1o
Lender on tha day monthly payments ars due under the Nots, untll the Note s pald in ful, & sum (“Funds™) for; (a) yearty taxes and
assessments which may obtain priority over this Securily Instrument as a Hen on the Fropeny; (b) yearly sasshokd payments Or
groung rents on the Propery, I any; (c) yearly hazard or propery nsurance premiums; (d) yearly flood insurance premiums, K any; (e)
yearly morigage insurance premiums, ¥ any; and (f) any sums payable by Borrower to Lender, In accordance with the provisicns of
paragraph 8, in feu of the payment of mortgage insurance premiums. These kems are called "Escrow ltems®. Lender may, &t any time,
collect and haid Funds In an amount not to excesd the maximum amount A nder for & federally related morigage loan may require
tor Bofrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amanded from time to tima, 12
U.5.C. Sec. 2601 gt geg. ("RESPA"), uniess another law that applies to the Funds sets & msser amount. if so, Lender may, at any
time, collect and hold Funds n an amount not to excead the lesser amount. Lender may estimaie the amount of Funds due on the
basls of current data and reasonable estimates of future Escrow ltams of othérwise in accocrdance with the applicabls aw.

The funds shall be heid in an nsthution whose deposits are insured by a federal agency, instrumantality, or antity {including
Lender, ¥ Lander is such an instliution) or in any Fedeval Home Loan Bank. Lander shalt apply the Funds to pay tha Escrow Rems,
Lendar may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or veritying the Escrow
ltems, unless Lender pays to Borrower interest on the Funds and appiicable mw permits Lender to make such a gharge. However,
Lencer may require Borrower 1o pay a one-time charge for an independent real estate tax reporting service used by Lendar In
connection with this loan, unlass applicable law provides otherwise. Unless an agreement is made or applicable law reguires hterest
to be pald, Lender chall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may sgree in
wrlting, however, that interest shall b paid on the Funds. Lender shall give to Borrower, without charge, an annudl accounting ol tha
Funds, showing credits and debits to the Funds and the purpose for which each debit io the Funds was mada. The Funds are
pledged as adlditional securlty for ali sums secured by this Security Instrument.

If tha Funds held by Lender exceed the amounts parmitied 10 be held by applicable law, Lender shal account to Borrower lor 1he
axcese Funds in accordance with the requirements of applicable jaw. If the amount of the Funds held by Lender at any tima & not
sufficlent to pay the Escrow ltems when due, Lender may 80 notify Borrower In writing, and, In such caze Borrower shal pay to
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Lender the amount necessary to make up the deficiency. Borrower shall make up the deficlency In no more than itwelve monthly
payments, at Lander's sole discretion.

Upon payment in full of all sums secured I:u'r this Security instrument, Lender shall promptly refund to Bomower any Funds heid by
Lander, If, under Paragraph 21, Lander' shall acquire or sell the Property, Lander, prior to the acquisition or sale of the Property, shal
apply any Funds heid by Lender at tha time of acquisition or sale as a credit against the sums sacurad by this Securlly iInstrument.

3. Application of Payments. Uniess applicable iaw provides otherwise, all payments received by Lander under paragraphs
t and 2 shal be applied: first, t0 any prepayment charges due under the Note; sacond, to amounis payabis under pafagraph 2; thivd,
to interest due; fourth, 1o principal due; and last, to any lste charges due under the Note.

4. Charges; Llens. Borower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and kasehold paymants o ground rents, § any. Borrower shall pay these
obligations In the manner provided in paragraph 2, or ¥ not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Bomower shall promptly furnigh to Lender all notices of amounts to be pald under this paragraph. H
Borrower makes thess payments dirsctly, Borrower shall promptly fumish to Lander receipis avidencing tha payments.

Bomower shall promptly discharge sny ken which has priority over this Security Instrument unless Borrawer: (1) agrees n writing
to the payment of the obligation sacured by the lien in a manner acceptable 1o Lender; (b) contasts in good fakh the ken by, or
defends against snforcement of the len In, legal proceadings which in the Lender's opnion cpemate fo prevent the enforcement of the
ller; or (¢} secures from the holder of the lien an agreement satisfactory to Lendaer subordinating the fen to this Security instrument,
It Lendker determinas that any part of the Property 18 subject to a hen which may attain priority over thiz Security Instrument, Lender
may give Borrower a notice identifying the llen. Borrower shall satisty the Hen or take one or more of the actions sat forth above
within 10 days of the giving of notice.

B. Hazard or Property Insurance. Borrower shaill keep the mprovements now existing or hersafier erected on the
Property Insured against loss by fre, haxards included within the term "extended coverage” and any Other hazards, Including floods or
tiooding, for which Lender requires insurance. This insurance shall be maintained n the amounis and for the periods that Lender
requires. The insurance camier, providing the insurance ahall be ghosen by Bormower subject to Lender's approval which shadl not be
unrsasonably withhald. It Borrower fafls to maintain coverage described above, Lender may, at Lender's option, obiain coversge to
protect Lender’s rights in the Property in sccordance with paragraph 7.

AN insurance policies and renewals shall be acceptable to Lender and shall nchide a standard morigage clause. Lender shal
have the right to hold the policles and renewals. 1f Lander requires, Borrower shall prompily give to Lander ak receipts ol paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notke to the insurance carrier and Lender. Lendar
may make proof of loss ¥ not made promptly by Bomrower.

Unless Lender and Bormrower otharwise agree in wrlting, insurance proceads shali be applied to restoration or repaw of the
Property damaged, ¥ the resioration or repak is esconomically joasible and Lendar's security s not sssenad. H the restoration or
repair Is not economically feasible or Lender's sacurlly would ba leasenad, the lnsurance proceeds shall be applied 1o the sums
gacured by this Security Instrument, whether or not then due, with any excess paid to Borrower. i Borowsr abandons the Propedty,
or does nol answer within 30 days a notice fom Lsnder that the insurance carrier has offered to sattia a claim, then Lender may
collect the Insurance proceads. Lencer may use the proceeds to rapair of restore the Property or i0 pay sums secured by this
Security Instrument, whathar or not then duve. Tha 30-day period will bagin when the notice is given.

Unless Lender and Borrowser otherwisa agree in writing, any application of proceeds to principal shall not axtend or postpone the
due date of the monthly payments refemed to in paragraphs 1 and 2 or change the amount ol the paymanta, Il under paragraph 21
the Property &8 acquired by Lender, Borrower's right to any insurance policles and proceeds resulting fom damage to the Property
prior to the acquistion shal pass to Lender to the extent of the sums secured by this Securlly Instrument immediately prior to the

acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’'s Loan
Application; Leaseholds. Borrower shakl occupy, establish, and use the Property as Bommower's principal residencs within sixty
days after the execution of this Securlty Instrument and shafl continue to occupy the Property as Bomower's principal residence for at
jsast one year alter the date of occupancy, uniess Lender otherwise agreds In writing, which consent shall not be unrsasonably
withheid, or unless extenuating ciicumstances exist which are beyond Borrowsr's Sontrol. Eormower shall not desiroy, damage or
impair the Properly, allow the Property to deteriorate, or commit waste on the Proparty. Borrower shall be in defauit ¥ any forfelture
action or proceading, whether civil or criminal, Is bagun that in Lendar's good falth judgment could result in forfeiture of the FProperty
or otherwise materialy impakr the Ren created by this Securlty Instrumant & Lender's security interast. Borrowss may cure such a
delaul and reinsiate, as provided i paragraph 18, by causing the action or proceeding to be diamissed with a ruling that, n Lander's
good faith determination, preciudes forfelture of the Borower's interest i the Property or other material impaiment of the Ren creatsd
by this Security instrumant or Lender's securlty interest. Borrower shall also be in default ¥ Borrower, during the loan application
process, gave materially lalse or inaccurate information or statements to Lender (or falled to provide Lendar with any material
information) in connection with the loan evidenced by the Nots, including, but not Hmited lo, rapresentations concemning Borrowar's
occupancy of the Propsrty ae & principal residence. i this Security Instrument is on 4 sasehold, Borower shall comply with all the
provislons of the leass. I Borower acquies fee title to the Property, the jeasehold and the fea title shal not merge uniess Lender

agrees 10 the merger In writing.

7. Protection of Lender's Rights In the Property. It Borrowsr falls to perform tha covenanis and agresments
contained In this Security Instrument, or thave is a legal proceeding that may significantly aflect Lender's rights in the Praperty {such
as a proceeding in bankrupicy, probate, for condemnation or fortelturs of 10 enforce laws or regulations), then Lander may do and
pay for whatever is necesswy {0 protect the valua of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by a Hen which has priority over this Securlty Instrument, appearing in court, paying reasonable sttomey's
fees and sntering on the Property to make repais. Altthough Lender may take action under this paragraph 7, Lender goes not have
to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional deb! ol Borrowar secured by this Security
Instrument. Unless Borower and Lender agres to other terms of payment, these amounts shall bear interest trom the date of
dishursament at the Note rats and shall bs payable, with interest, upon notice rom Lender to Bormower requesting paymant.
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8. Mortgage Insurance. If Lender requirad mortgage nsurance as & condition of making the loan sacured by this Security
Instrument, Borrowar shall pay the pramiums required 10 maintain the mortgage insumnce in effect. If, for any reason, the morigage
NSUrANce coverage required by Lender lapsss Or ceasss 10 be in affect, Bomower ahall pay the premiums required 1o obiain COVErape
substantially equivalent to the morigage insurance previously In sffect, at & cost substantinlly aquivalent 1o the cost 1o Borrower of the
morigape nsurance previously in effect, from an attemate mortgage insurer approved by Lender. if substantiaily squivalent morigags
nsurance Covarage & not avallable, Borrower shail pay to Lender sach month a sum squal 1o ons-twelith of the yearly morigape
nsurance premium being paid by Borrower when the Nsurance COVErage mpsed or ceased tc be in effact. Lender will accept, use
and rotain thesa paymants as a loss resenve in lieu of morngage insurance. Loss reserve payments may no jonger He required, ot the
option of Lender, § morigage Insurance coverage (in the amount and for the period that Lender mequires) provided by an insures
approved by Lender again becomes available and is obtained. Borrowar shail pay the premiums required to maintain Mortguge
nsurance In effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement betwean Borrower and Lender of applicable aw.

g. Inaspection. Lender or ks agent may make reasonable sntries upon and inspections of the Property. Lender shall ghve
borrower notice at the time of or prior Lo an inspection specilying reascnable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condemnation or other taking of any part of the Property, or for convayance In leu of condemnation, are hereby assignad and shall
be paid to Lender. .

In the svent of a total taking of tha Property, the proceads shall be applied to the sums secured by thizs Sacurlty instrument,
whether or not then dus, with any sxCess paid 10 Borrower. In the event of a partial 1aking of the Proparly, in which the lak market
value of the Proparty immadiately befors the taking i8 equal to or greater than the amount of the sums securad by this Securiy
Instrument immediately betore the taking, uniess Borrbwer and Lender otherwise agree In writing, the sums secured by this Securlty
Ingtrument shall be reduced by the amount of the proceeds multiplled by the foliowing fraction: (a) the total amount of the sum
secured Immediaiely belore the taking, divided by (b) the fai value of the Property immediately before the taking. Any balance
shall be pald to the Borrower. In the svent of a partial taking of the Property in which tha fair market value of the Propesty
immediately bafore the taking is less than the amount of the sums secured immodiately belore the laking, uniess Bomower and Lendaer
otherwise agree in writing or uniess applicable law otherwise providas, the proceeds shall be applied to the sums secured by this
Securky Insirument whather or not the sums are than due.

If the Propery ls abandoned by Bomower, or #, after notice by Lander o Borrower that the condemnor offers to make an award
or settle a clalm for damages, Borrowsr falls to respond to Lender within 30 days after the date the notice s given, Lander i
authorized to collect and apply the proceseds, at its option, ekher 1o restoration or repak of the Property or to the sums sscured by
this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree i writing, any application of proceeds {0 principal shall not extend or postpone ihe
due date of the monthly payments referred 10 In paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbearance By Lender Not & Walver. Extension of the time for payment of
modification of amortization of the sums secured by this Securlty Instrument granted by Lender to any successor in interest of
Rorrower shall not operate to releasa tha Kablity of the original Borower of Borrowar's succassors in interest. Lender shall not be
required 1o commencs proceadings agalnst any successor kn interest or refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reason of any demand made by the origmal Borrower of Borrower's
successors in interest. Any forbsarance by Lender in exercising any right or remedy shail not be 4 waker of or precude the sxercise

of any right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. The covenants and
agreements of this Securlty instrument shall bind and benefit the successors and assigns of Lander and Borrower, subjact to the
provisions of paragraph 17. Borrowaer's covenants and agreemants shall ba joint and several. Any Borrowesr who co-2ions this
Security Instrumeni but doss not exacute the Note: (a) is co-signing this Security Instrument only 1o mortgage, grant and convey that
Borrowar's mteresi n the Property uncer the terms of this Security Instrument, (b} is not personally obligated to pay the sums
secured by this Sacurity instrument; and (c} agrees that Lender and any other Borower may agrea to extend, modity, forbear or make
any accommodations with regard 10 the terms of this Security Instrument or the Note without that Borrower’'s conssnt.

13. Loan Chargu. If the loan secured by this Security Instrument is subject to a law which sats maximum kan charges,
and that law s fMinally interprated so that the Interest or other loan charges collected or to be collected in connaction wih tha loan
axcaed the permitisd imis, then: (a) any such lcan charge shall be teduced by the amount necessary 1o reduce the charge o the
parmitted limit; and (b) any sums already coliected from Borrower which excesded permitted lmits will be refunded to Borrower.
Lender may choosa to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. |f
a refund reduces principal, the reduction will be treated as & partlal prepayment wikhout any prepayment charge under the Note.

14. Notices. Any notice to Bommower provided for in this Security instrument shall be given Dy delivering & or by mailing & by
firat class mall uniass applicable law requires use of another mathed. The notice shall be dikected to tha Propesrty Address OrF any
other address Borrower designatas by notice to Lendar. Any notice to Lendar shalt be given Dy first class mail to Lender's address
stated hereln or any other address Lender designates by notice 1o Borower. Any notice provided for in this Security Instrument shall
be cdeemed to have bean ghen to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. Tnis Security instrument shall be governed by federal law and the aw of the
Juriediction In which the Property s iocated. In the event that any provision or clause of this Security Instrumant or the Note conflicts

whh applicable law, such confict shall not affect other provisions of this Sscurity Instrument or the Note which can be given aifect
without the conflicting provision. To this end tha provisions of this Security instrument and the Note are declared to he severabie.

168. Borrower's Copy. Bomower shall be ghven one canformed copy of the Note and of this Security Instrument.
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17. Transfer of the Property or a Baneficial Interest In Borrower. If ai or any part of the Property or sy
Inturuthlhluldnrh'lmmnd{nrllbnmfbilhmthBnrrawerhmunrh'amhmd and Borrower is not a natural person)
without Lendar's prior written consent, Lender may, st its option, require immaediate payment in full of all sums sscured by this
Security (nstrument. However, this oplion shal not be excised by Lender I sxercies i prohibited by federal aw as of the dale of
this Security Instrumant.

If Landier sxercises this option, Lander shall give Borrower notice of acceleration. Tha notice shall provide a period of not s
than 30 days from the date the notice is delivered or malied whhin which Borrower must pay ait sums sscured by this Security
instrument. {f Borrower falis to pay these sums prior 10 the expiration of this period, Lender may invoke any remediss permitted by
this Securlty Instrumant without further notice or demand on Boirower.

18. Borrower's Right To Relnatate. |t Borrower meats certain conditions, Borrower shall have the right to have
sniorcement of this Security Instrument discontinued at any time prior 0 the eartier of: (a) 5 days {m'; such other period as applicable
law may speciy for reinatatement) before sale of the Property pursuant 1o any power ot sale contained in this Securlty strument; or
(b) entry of & judgment snforcing this Security Instrument, Those condiions are that Borrower: (a) pays Lender sli sums which then
would be due under thié Security Instrument and the Noie as ¥ no accaleration had occurred; (b) cures any default of any othes
covenants of agresments; (c) pays all expenses incumed In enforcing this Sacurity instrument, ncliding, but not imitac¢ to, reasonabie
attorney's lees; and (d) takes such sction as Lender may reasonably require to assure that the ken of this Security Instrument,
Lender's rights in tha Property and Borrower’'s obligation to pay the sums secured by this Security Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Securlly Instrument and the obligations secured hereby shall remain fully sifective
as ¥ no acceleration had cocurred. However, this right to reinstate shall not apply In the case ol scceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or & partiai interast in the Note (together with this Securlty
Instrumant) may be sold one or more timas without pricr notice to Bomower. A sals may resuli in & ohange in the sniity (known as
the "Loan Servicer”) that coliects monthly paymants due under the Nole and this Security instrumeni. There also may be one of
more changes of the Loan Servicer unrelated to & sale of the Nota. if there e a change of the Loan Servicer, Borrower will be given
notice of the change In accordance with paragraph 14 above and applicable law. The notice wil staie the name and address of the
new Loan Servicer and the sddress o which payments should made. The notice will also contain any othar information reguired

by applicable law.

20. Hazsrdous Substances. Bomower shall not cause or pamit the presence, use, dispossl, storage, or releass of any
Hazardous Substances on o in the Property. Borower shall not do, nov allow anyone eise 1o do, snything aftecting the Propeny
that is in violation of any Enviconmental Law. The preceding two sentences shal not apply to the presence, use, of Slorage on the
Property of small guantities of Hazardous Substances that are genaerally recognized to be appropriate to nommal residential uses and 1o
maintenance of the Proparty.

Borrower shall promptly give Lender written notice of any nvestigation, claim, demand, lawsulk or Other action by any govermmanial
OF reguiatory aQency or private party involving the Property and any Hazardous Substance of Envikgnmental Law of which Boamrower
has actual knowledge. |f Borrower leams, or ls notifisd by any governmantal or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Property s nacessary, Borrower shall promptly take all nacessary remadisl
actions i sccordance with Environmantal Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined ss toxic or hazardous substances by
Envikonmental Law and the folowing substances: gasoline, kerosens, other flammable oF toxic peiroleum products, toxic pesticides and
herbicides, volatile sohents, materials containing asbestos or formaidehyde, and radicactive materials. As used In this paragraph 20,
*Enviconmental Law" means-federal laws and laws of the jurisdiction where the Property is iocated that relate t¢ health, safety or
snvicanmantal protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as folows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration oliowing
Borrower’s breach of any covenant or agreement In this Security instrument (but not prior to
acceieration under paragraph 17 uniess applicable law provides otherwise). The notice shall specity:
(a) the default; (b) the action required to cure the default; {c) & date, not leas than 30 days from the
date the notice glven to Borrower, by which the defsult must be cured; and (d) that failure %o cure
the default on or before the date specified in the notice may resuit In acceleration of the sums
secured by this Security Instrument and sale of the Properly. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
non-sxistence of a default or any other defensa of Borrower to acceleration and sale. if the defsuit
is not cured on or before the date specified in the notice, Lender at ita option may require
immediate payment in full of ali sums secured by this Security Instrument without further demand
and may Invoke the power of sale and any other remedies permitted by applicable iaw. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21,
including, but not limited to, reasonable attorney’s fees and costs of title evidence.

If Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the
manner provided in pasagraph 14. Lender shail publish the notice of sale once a week for three
consecutive weeks In a newspaper published in SHELBY County, Alabama, and thereupon shall sell
the Property to the highest bidder at public auction at the front door of the County Courthouss of
this County. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender or
its designee may purchase the Property at any sale. Borrower covenanis and agrees that the
procesds of the sale shall be applied In the following order: (a) to alt expenses of the sale,
including, but not limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security
instrument; and (c) any excess to the person or persons legally entitied 1o it

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument
without charge 1o the Borrower. Borrowar shall pay any recordation costs.
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23. Walvers. Borrower wilves all righis of homestsad sxemption in the Progarty and relinquishes all rights of curesy and

dower n the Propasty.

24. Riders to this Security Instrument. If one of more riders ard sxecuted by Borrowsr and recorded topsther with
this Security Instrument, the covenants and agreemants of sach such rider shall ba Incorporated into and shall amand and

supplement the covenants and agresments ol this Security Instrument as ¥ tha rider(s) ware & part of this Security lnstrumant. [Check
applicabla box{es)]

[ XX | Adjustable Rate Rider [ ] Condominium Rider [ ] 14 Famly Rider

[ ] Graduated Payment Rider | XX ] Planned Unk Development Rider [ ] Biweekly Payment Rider
(O N ™

| | Batioon Rider [ ] Rate Improvament Rider [ | Second Homa Rkier

{ ] Otharis} (8pecily

vanants coniained in this Securlty Inttrunlint and n any

W/%’

(Seal)
. FRUSTERIO Borowsr

BY SIGNING BELOW, Bomower accepis and agreds 10 the terms and ¢o
rider(s) |muuq by Borrower and recorded with i.

CHARLES M. FRUSTERIO

(Saal)
-Bomowaer

[Space Below This Line For Acknowledgement]

STATE OF ALABAMA, SHELBY County 8s:

On this 10th day of July, 1997, |, the undersigned, & Notary Publc In and for aald county and in said siate, hereby Cartiy
ihat CHARLES M. FRUSTERIO and MELANIE S. FRUSTEF SBAND AND WIFE, whosa nama{a) s/aré
signed to the foregoing convayance, and who Is/are known 1o me, acknowledged beldre ma that, being miormed o the contents ol
conveyance, they exscuted the same voluntarily and as their act ogihe day the same Qoars date.

Given under my hand-and seal of office this 10th day of

My Commission expkes: 2/23 /2000

Notary Public

This instrumant was prepared by:
James R. Moncus, Jr.
1313 Alford Avenue

Birminghem, AL 35226
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 10th day of July ,
1997 _and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust. or Security Deed (the ““Security Instrument’’) of the same date, given by the undersigned (the
‘“Borrower’’) to secure Borrower’s Note to

" Dime Mortgage, Inc. d/b/a Naticnal Mortgage Investmentsg Co. v Y e o

| (the ‘‘Lender’’)
of the same date and covering the Property described in the Security Instrument and located at:
4173 CGuilford Recad, Birmingham, AL 35242

{Property Address]
The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such

- parcels and certain common areas and facilities, as described in Restrictions and covenants appearing

of record in Inst. #1996-1432 and Inst. #1996-18514 (the **Declaration’”).

The Property is a part of a planned unit development known as

Greystone Farms, Guilford Place, Phase I,
[Name of Planned Unit Development]

(the “‘PUD’*). The Property also includés Borrower’s interest in the homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the ““Owners Association’’) and the uses,
benefits and proceeds of Borrower’s interest. 5

PUD COVENANTS. In addition to the coilenams and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constituent
Documents. The ‘‘Constituent Documents’’ are the: (i) Declaration; (ii) articles of incorporation, trust instrument
or any equivalent document which creates the Owners Association; and (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a ‘‘master’’ or ‘‘blanket’’ policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term “‘extended coverage,’’ then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i1) Borrower’s obligatinn under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandenmeng or termination required by
law in .the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
eminent domain;

(ii) any amendment to any provision of the “*Constituent Documents’’ if the provision is for the express
benefit of Lender;

| (iii) termination of professional management and assumption of self-management of the Owners
Association; or
| (iv) any action which would have the effect of rendering the public liability insurance coverage
~ maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agreei to the terms and provisions contained in this PUD Rider.

(Seal)

-Bormower

‘ FCAGA (Seal)

1e § Frusterio -Borrower

(Seal)

-Borrower

. _ (Seal)

-Borrower

@@@_7 {9108} ‘ Page 2 of 2 Form 3150 9/90
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PLAN &1 - 3/1 ARM

ADIJUSTABLE RATE RIDER

(1 Year Treansury Undex - Rute Caps)

THIS ADJUSTABLE RATE RIDER is made this 10th .+ day of July .

1997 _snd |s incorporated into and shall bo deemed to amend and supplement the Mortgage, Deed of

Trust ot Security Deed (the *Security Insttumant”) of the same date given by the undersigned (tho "Borrowet®) lo
secure the Borrower's Adjustabic Rate Nots (the "Note®) to  Dime Mortgage, Inc. d/b/a National

Mortgage Investments Co.
(the”Lender”) of the same date snd coveting the propesty described in the Socurity lnstrument and located at:

4173 Guilford Rosad, Birmingham, AL 35242
[Property Addreas}
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITSE THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUAT PAY.

ADDITIONAL COVENANTS. In addition to Uhe covenants and sgrecments made in the Security Instrument,
mwmmmmmmnwm:

A, INTEREST RATE AND MONTHLY FAYMENT CHANGES

The Note provides for an lnitlal interest raie of 6.750 %. The Note provides for changes In
the iniereat cate and the monthly payments, ss follows:

§. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest tate 1 will pay may change on the first day of August ‘ 2000 , and on tha
duymlmhmumhmm:ﬁer.Euhduumwmwlnmmmwhuﬂdl'mnm.'

(B) The Index
Beginning with the first Change Date, my interest rate will be basad on an [ndex. The “Index” is the weekly

average yield on Unitod States Tressuty socutities adjusted to & constant maturity of 1 yoar, as made available by
the Faderal Reserve Board, The most recent lodex figure available as of the date 45 days before each Change Date

fs called the *Current Index.*
If the Index ia no longer availsble, the Note Holder will choose a tiow index which ia based upon comparable

Information. The Noto Holder will give me notice of this choice.

(C) Caleulation of Changes
Before esch Change Date, the Noto Holder will calculate ty naw interest rate by sddlig  Two and
Thraa-~Quarters porcentage poittt(s) ( 2.780 %) 10 the Curremnt

index. The Nots Holder will then round the remult of this addition to the neatest onc-eighth of one percentuge
potat (0.125%). Subject to the limits stated in Section 4(D) bolow, this tounded amsount will be my new intercst
rate until the next Change Date.

The Note Holder will then deteemine the amount of the mootbly payment that would be sufficlent to repay the
unpddpﬂndpllthltImupmdtnmﬂthammpmummnnnlhﬁmﬂtynmumymmmm
in substantislly equal payments. The result of this calculation will be the new amouit of o1y monthly payment.

(D) Limits on lutercst Rate Changes ,

The intesost rato T am required to pay st the first Change Date will not be greater than 8,780 %
or less than 4.750 %. Thereafter, my interest raie will never be increased or decreased o
any single Change Date by more than two petcentage points (2.0%) from the rate of inlerest 1 have been paying
for the procading twelve months, My Itterest rate will never be greater than 12.7%0 %.

(E) Effective Date of Changes

My new intereat rate will become effective on each Change Date. | will pay the amount of sy new monthly
paytnent beglnning on the first monthly payment date after tio Change Date umll the amount of my wonthly
payment changes agaln.

{F) Notice of Changes

The Noie Holder will deliver or mal! to me a notice of sy changes in my interest rete and the amount of my
monthiy payment before the effective date of any chunge. The notice will include information required by law to
be given me and also the title and teicphone number of & porson who will snswer mny question I may have
regarding the notice.
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H.MMOFMHOMTTMAWI&LMHMM

Unifonh Covenant 11 of the Security Instrument is smended to resd as follows:

mmolthnmmwnwwlnmrro«m If sl or sny part of the Properly or any
IntutﬂtluItisddmmm(mﬂlmﬂmmhmmhwldbﬂfmmmdnnrruw:unm
a natural person) without Landet'lpthnwﬂlmnmmhuMHm.qu option, requise immedinte paynseat in
full of all syutns secuted by this Secustity lostrument. However, this option shall not be exerclsed by Lander if
:mhmmmwmmuofthndlteofmhwhﬂnm.Lmdt:ﬂnlhdlnutnm&ﬁ;
option if: mnommmwhwbmiudmwﬂmﬁnmﬁoumquwwwwwmmmm
ttml’uulIIIMMWMMNMM“;H&}LMMHWMLMH
mritywillnntbemﬂﬁw&tlmmmmmm#lwnfmyMHwh
this Scourity Instrument is acceptable to Lender.

Tuthemantpermhtedbywpllublum.mmdmpummbhhennmdiuontounﬂm
mmtmlhnlommmm.wﬂumﬂmmﬂimmlmmmllgnmumupﬁwnmm&tmnh
w:blaumwmaumummamﬂmmwmmmmmd..;mmmmmum

malled within which Borrower must pay all swms by this Security Instrument If Borrowet fails to pay
these sums prior to the expiration of this petiod, may invoke any remedies permitiod by this Jecudty
(nstrument without fucther notice or demand on Borrower
BY SIGNING BELOW, Borrowet accophl and sgroos to the terms ynd covedan: contained in thia Adjustable
f"" s e -
Charles M Frusterio Borrower Mel 4 -Bormowts
— {Scal) (Senl)
Borrowsr Botrronnr
inst ¥ 1 997 -24080
D?!BifiBB?—Eigign
.43 PM CERTI
mstmv COUNTY JUDGE OF PROBATE
409 KED 299.70
@B, 3224 swow Popr 1012 Form 3111 3/88
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