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MORTGAGE *

THIS MORTGAGE IS DATED JULY 1, 1997, between Jefirey Robert Glibert and Loulss Smith Glibert, HUSBAND
AND WIFE, whose sddress Is 3041 Brook Hill Drive, Birmingham, AL 35242 (referred 1o below as "Grantor®),
and SouthTrust Bank, Nationsl Assoclation, whose sddress Is 5378 Highway 280, Birmingham, AL 35242
(referred to below as “"Lender”). .

GRANT OF MORTGAGE. For valuable consideraiion, Grantor morigages, grants, bargains, ssiis and conveys io Lender all of Granior's right,
tie, and interest in and lo the following descnbaed real property, together wilh all axisting or subsequentty srecied Or affxed buldings, Img+ovements
and fixtures; all easerments, righls of way, and appurienances; all water, water rights, watercourses and ditch rights (including slock in utiihes with diich
or Irrigation rights); and all other rights eg, and p relating to the real pr inctuding without mitation all minerals, oil, gas, geothermal
and similar matiers, located in ?HEL%Y County, of Alabama (the “ﬁul Property”):

Lot 12, according 1o the Survey of Meadwo Brook, 16th Sector, 1st Phase, as recorded In Map Book 9,
Page 143, in the Probate Office of Sheiby Caunty, Alabama.

The Real Property or its address is commonly known as 3041 Brook Hill Drive, Birmingham, AL 35242,

Grantor presently assigns to Lender all of Granior's right, titke, and interest in and to all lieasss of the Property and al Rents from the Proparty. In
addition, Grantor grants to Lender s Uniform Commaerclal Code secunity interest in the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used In this Morigage. Terms not otherwise defined In this Morigage shall
have the meanings atributed to such terms in the Uniform Commaercial Coda. All references [0 doliar amounts shall maan amounts in iawful money of
the Unitad States of America.

Borrowsr. The word "Borrower™ means sach and every person or antity signing the Note, including without limitation Jeltrey Robert Gibart.

Credii Agresment. Tha words "Credit Agreemsnt” mesn the revolving iine of cradit agreement dated July 1, 1987, betwaen Lender and Borrower

whith a credit limit of $130,000.00, together with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
substitutions for the Credit Agreement.

Existing Indabisdness. The words "Existing Indebledness™ mean the indebtedness dascribed below in the Existing Indabiednass section of this
Mortgage.

Grantor. The word "Grantor” means any and all parsons and entities axecuting this Morigage, including withoul imfation ak Graniors named
above. The Granlor is the morigagor under this Morigage. Any Granior who signs this Morigage, bul does not sign the Credit Agreemani, s
signing this Morigage only to grant and convey that Grantor's interest in the Real Properly and to grant a security interast in Grantor's intarest n
the Rents and Personal Property to Lender and is not personally llable under the Credit Agresmaent axcep! as otherwise provided by contract or
law.

Guarantor. The word 'duuuntm" means and includes withoul kmitation sach and all of the guarantors, sursties, and accommadaton parbes in
connection with the Indebtedness.

Improvements. The word "Improvemnents” means and includes without limiiation all existing and future Improvemants, bulldings, structures,
mobile homes aifixed on the Real Property, facilities, additions, replacements and other construction on the Real Propesty.

Indebtedness. The word "ndebtedness” means all principal and interest payable uncer the Credit Agreement and any amounis @xpendec of
advanced by Lander to discharge obligations of Grantor or axpanses incurred by Lander to enforce obligations of Grantor under this Morigage,
together with Inierest on such amounts as provided In this Morigage. Specifically, withoul limitation, this Morigags secures a revolving Hna
mcruu.wmmmmhmmm-ummmmnummwmmmmﬂmcmmt.
Such advances may be made, repaid, and remade from time 1o time, subject to the Nmiistion thel the total cutsianding balance owing o
mrunluml.nuthﬁudlninnrmlﬁhumnnlugmMﬂﬂlmﬂvmm“mummmmw.m
tnmpnrﬂnvm.mmtm.mwmmhmmdﬂmﬂvuﬂuwﬁﬁlnmm,ﬂlnotummmndﬂ
Limit as provided In the Credit Agreemeni. It is the intention of Grantor and Lender that this Morigage sscures the balance oulstanding
unger the Credt { from time 10 time from 2e¢0 up 1o the Credit Limit as provided sbove and any inlermediste balance. The
lien of this Morigage shall not exceed at any one time $130,000.00.

Lender. The word "Lender” means SouthTrust Bank, National Association, its successors and assigns. The Lender is the morigages under this
Morigage. '

Mortgage. The word "Morigage” means this Morigage between Grantor and Lender, and includes without limitation all assignments and sacuity
inlerest provisions relating ic the Personal Proparty and Rents.

Personal Property. The words "Personal Property” mean all aquipment, fitures, ang other articles of personal property now of havealer owned
by Grantor, and now or harsafier attached or affixed lo the Real Property, ogether with all accensions, parts, and additions to, all repiacements of,
and all substitutions for, any of such property; and iogeiher with all proceeds (Including without limitation all insurance proceeds and retunds of
pramiums) from any sale or other disposlition of the Property.

Property. The word "Property” means colleclively the Real Propsrty and the Perscnal Propery,
Real Property. The words "Real Property” mean the property, inlerests and rights described above in the "Grant of Morigage™ section.

Relaied Documents. The words "Relgled Documents” mean and include without limitation all promissory notas, credit agreements, joan
agreaments, enviranmental agreements, guaranties, security agreements, morigages, deeds of rus), and all cther instruments, agreements and
documents, whelher now or heveatier existing, executed in connection with the Indebiedness.

Renis. The word "Rents” means all present and future rents, ravenues, income, issues, royalties, profits, and othar benefits derived fom the
Propearty.,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, I8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives ali rights or defenses anging by reason of gny “one action™ or 'lnﬁ-dehchnbr iaw, or any other taw which
may prevent Lendar from bringing any action against Granior, inciuding a claim for deficlency to the exient Lender is otharwmie entted 1o & claim for
deficiancy, before or alter Lender's commancement o completion of any foreciosure action, aither judicially or by exarcise of a power Of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morigage is axecuted at Borrower's request and not at 1he
requesi of Lander; (b) Grantor has the full powaer, righl, and aulhority 10 enter inte this Mortgage and 1o hypothacate the Proparty; (¢} the provisions of
this Morigage do not confiict with, or result in a default under any agreemant or othar Instrument binding upon Grantor and g0 not resuft in & violahon
of any law, regulation, court decree or order applicable to Grantor; {d) Grantor has eslablished adequate means of oblalning from Bormrower on &

without limitation the creditworthiness of Borrowar).

continuing basls information about Borrower's financial condition; and (e) Lander has made no rapresantation 10 Granior about Borrower Hndg?rﬁ
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PAYMENT AND PERFORMANCE. Except as otharwise provided in this Morigage, Borrower shail pay to Lander all Indebiadness secured by this
Mgorigage as it bacomes due, and Borrower and Grantor shall strictly parform all their respective obligations urider this Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Bomrower agree that Grantor's possession and use of the Property shall b
governed by the following provisions:

Possession and Use. Untll in defaull, Grantor may remain In possession and coniral of and operate and manage tha Property and collect the
Rents from tha Property.

Duty o Mainiain. Grantor shall maintain the Properly in tenanlable condition and promptly perform all repairs, replacements, and maintsnance
necessary to preserva its value.

Hazardous Subsiances. The terms “hazardous waste,” "hazardous substance,” "disposal,” "release,” and "hreataned releasa,” as used in [fvs
Mortgage, shall have the same meanings as sel forth in the Comprehensive Environmantal onsa, Compensation, ard Liability Act oF 1880, as
amended, 42 U.S.C. Saction 9801, et saq. ("CERCLA", the Superfund Amendments and orization Act of 1886, Pub. L. No. 99-409
("SARA™, the Hazardous Materials Transporiation Acl, 49 LU.5.C. Section 1801, et #eq., the Resource Conservation and Racovery Act, 42 4.5.C.
Section 8901, et seq., or other applicable state or Federal laws, ruks, or regulations adopted pursuant to any of the foregoing. The terms
"hazardous waste” and "hazardous substance” shall also include, without limitation, petroleum and palroleum by—products or any raction thareo!
and asbestos. Grantor represants and warrants to Lender thal: (a) During the period of Grantor's ownership of the Property, thére has baen no
use, generation, manufacture, storage, reatment, disposal, release or threatened release of any hazardous wasle or subsiance by any person on,
under, about or from the Proparty; (b) Grantor has no knowledge of, or reason to balieva that there has been, excep! as previously disciosed 1o
and acknowledged by Lender in writing, (1) any use, genaration, manufacture, storage, reatment, disposal, releasa. or threatened reiease of any
hazardous waste or substance on, under, about or from the Property by any prior owners or occupants of the Property or (i) any actual or
threatenad itigation or claims of any kind by any person relating to such matters; and (¢} Except as previously disclosed lo and acknowledged by
Lender in writing, (I} neither Granior nor any tanant, cantractor, agent or other authorized user of the Property shall use, genamale, manutacture,
siore, treal, dispose of, or release any hazardous waste or substance on, under, about or from the Property and (i} any such activity shall be
conductad in compliagnce with all applicabie federal, state, and local laws, raguiations and ordinances, Including withou! limilation those laws,
reguialions, and ordinances described above. Grantor authorizes Lender and its aganis 10 enter upon the Property to make such inspections and
tesls, at Grantor's sxpensa, as Lender may deem appropriate to determine compllance of the Proparly with this saction of the Morigage. Any
inspections or tests made by Lender shall be for Landar's purposes onlty and shall not be construed 10 creale any responsibliity or Nablkty on the
part of Lender o Grantor or lo any other parson. The rapresaniations and waranties contained hersin are based on Grantor’s dus diligance in
investigating the Properly for hazardous wasle and haxardous substances. Grantor hereby {a) roleases and walves any fulure claims againsi
Lender for Indemnity or contribution in the event Grantor becomes Rable for cleanup or other costs under any such laws, and (D] agrees 1o
indemnify and hold harmiess Lender againat any and ail claims, | , habilities, damages, penalties, and axpensss which Lander may directty or
indirecity sustain or sutler resuiting from a breach of this sectign of the Morigage or as a consequance of any use, generation, manufacture,
siorage, disposal, release or threatened release ovcurring prior to Granior's ownership or interest in the Property, whether or not the same was of
should have been known to Grantor. The provisions of this section of the Morigage, including the obligation to Indemnify, shall sunve the
paymen! of the Indebladness and the satisfaction and reconveyance of the lien of this Morigage and shall not be affected by Lander's acquisibon
of any interest In the Property, whether Dy foreclosure or otherwise.

Nulsance, Waste. Granlor shall not cause, conduct or permit any nuisance nor commit, permif, or suffer any stripping of or waste on or lo the
Property or any portion of the Property. Without imiting the generality of tha foregoing, Grantor will not ramove, or grant fo any other party the
right to remove, any timber, minerals {including oll and gas), soll, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantor shall not demalish or remove any Improvemants from (ha Real Property without the prior written consent of
Lender. Ag a ¢ondition to the removal of any Improvemants, Lender may require Grantor 1o make arrangements satisfactory to Lender lo replace
such Improvaments with improvements of at least aqual valua.

Lander’s Right to Enier, Lender and its agents and representatives may enier upon the Real Property at all reasonabie times to allend to
Lencer's Interests and to Inspect the Property for purpcses of Grantor's compliance with the terms and conditions of this Morigage.

Compllance with Governmentsl Requiremants. Grantor shall promplly comply wih all laws, ordinances, and regulalions, now of hereafter in
affact, of all governmental authorities applicable 1o the use or occupancy of the Property. Grantor may contest in good faith any such law,
ordinance, or reguiation and withhold compliance during any proceeding, including appropriate appeals, $o long as Grantor has notified Lender in
writing prior 1o doing 30 and so long as, In Lender's sole opinion, Lander's intevests in the Property are not jeopardized. Lender may requie
Grantor to post adeguais security or a silrety bond, reasanably satistaciory to Lender, to protect Lender's Interest.

Duty to Profect. Grantor agrees neilher to abandon nor leave unatienced the Property. Grantor shall do all other acts, in addition to {hose acls
sal forth above in this sechon, which from the character and use of the Property are reasonably necessary to protec! and presarve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al its oplion, deciare immadialely due and payable all sums sacured by (his Mortgage upon the
sae or transfer, wilhout 1he Lender's prior writlen consent, of ali or any part of the Real Property, or any interast in the Real Properly. A "sale or
transtar” means the conveyvance of Real Property or any right, title or interes! therein; whether legal, beneficial or aguitable; whether voluntary of
involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold intevast with a ferm grealer than three
(3) years, lease—option conlract, or by sale, assignment, or transfer of any baneficial interest in or lo any land trust holding title to the Real Proparty, or
by any othar mathod of conveyance of Real Property interest. If any Grantor is a corporation, partnership or limiled llability company, transter also
includes any change In ownership of more than twanty—Hve percent (25%) of the voling stock, partnarship interests or limited liability company inlerests,
as the casa may ba, of Grantor. However, this option shall nol be exercised by Lender it such exercise ts prohibited by fedaral law or by Alabama law.

TAXES AND LIENS. The following provisions retating to the taxes and llens on the Property are a part of this Morigage.

Payment. Grantor shall pay whan due {and in all events prior to delinquancy) all taxes, payroll taxes, special taxes, assassments, waler charges
and sewer sarvice charges levied against or on account of the Property, and shall pay when due all claims for work done on or for senices
randered or materlal furnished to the Proparty. Grantor shall maintain the Property free of all liens having prionty over or equal to the inlarest of
Lender under this Morigage, except for the lien of taxes and assessments not due, excep! for the Exlsting Indebtedness reterred to below, and
axcep! as otharwlse provided in the following paragraph,

Right To Conteat. Granior may withhold payment of any tax, assesgmant, or claim in connection with a good faith dispute over the obhgation 6
pay, 50 long as Lender's Interast in the Property is not jeopardized. If a lien arisas or is filed as a result of nonpayment, Granlor shall within Flean
(15) days aMer the llan arises or, if a lien Is fled, within Afteen (15) days after Granior has notice of the filing, secure the discharge of the llen, or if
requested by Lender, deposii with Lendar cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient
to discharge the lien plus any costs and atiorneys' fees or othar charges thal could accrue as a resull of a foreclosure or sale under tha len. In
any contest, Grantor shall defend itsalf and Lender and shall satisty any adverse judgment before enforcement against the Property. Grantor shatl
name Lender as an additional obligee undear any surety bond furnishad in the conlest proceedings.

Evigdence of Payment. Grantor shall upon demand furnish to Lendar satislaclory evidence of payment of the taxes ov assessmants and shall
authorize the appropriate governmental official to deliver to Lender at any time a written statement of the taxes and assassmants against the

Property.

Nolice of Construction. Grantor shall nofity Lender at east fifeen {15) days before any work 15 commenced, any services are furnished, or any
materiais are supplisd to the Property, if any machanic’s lien, maleriaimen's llen, or other len could be asserted on account of the work, services,
or materlals. Granior will upon reques! of Lander turnish to Lendar advance assurances satisfactory to Lender that Grantor can and will pay he
cost of such improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Proparty ara a part of this Morigage.

Maintenanca of insurance and Application of Proceeds. That lhay will keep the buildings on the Property conlinuously insured in such
amounts, in such manner and with such companies as may be satisfactory to Lendar against loss by fire {including so—called extended coverage),
wind and such other harards {including flood and watar damage) as Lender may spacify fraom time lo lima, with logs, It any, payable 10 Lender
under a slandard mortgagee's clause providing al least 30 days notice fo Lender before cancellation or lapse of such insurance, and will deposi
with Lender pollcies of such insurance or, al Lender's alaction, certificates thereof, and will pay the premiums thaﬂalnr as tha sama Decome due.
Grantor shall have the right to provide such insurance through & policy or policies indepandantly oblained and paid for by Grantor or through an
existing policy. Lender may, tor reasonable cause, refuse to accept any policy of insurance offered or cblained by Grantor. Granlor shall give
immadiate notice in wrlting to Lender of any ioss or damage to the Property from any cause whatever. |f Granlor faids to keep sald Property
insured as above specifiad, Lender may insure said Property {but Lender is not obligated to do so) for its insurable value or the unpaid balance of
ihe sacured Indebtednass against loss by fire, wind and cther hazards [including Rood and water damage) for the benef! of Grantor and Lender
of for the beneflt of Lender alone, at Lender's election unless otherwise provided by law. The proceeds of such insurance shall be paid by 1he
insurar to Lender, which is haraby granied full power 1o seltle and compromise claims under all policies, to endorse in the name of Grantor any [k

check or dratt representing the proceeds of any such insurance, and to demand, receiva and give receipl for all sums bacoming due thereunde ,
Said insurance procesds, if collectad, may ba credited on the indebledness secured by this Mortgage, less costs of collection, or may be - | !
repairing or reconatructing the premises on the Property, at Lended’s electlon. Any application of the insurance proceads 1o rﬁﬂ:l
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reconstrucling premises on the Property shall not extend or posipone the due dale of any Installment payments of the indeblednass hersly
secured or reduce the amount of such instaliments. In the event of a dispuie with any insurer regarding coverage, the amount of any loss, or the
ke, Lender may bring an action or join In any action against the insurer, al Lender's election. If Lender slects nol to bring an action or o join in
any action and Grantor alacts to pursue any clalm or action against the insurer, Granlor agrees (o do 8o Solely at ther axpense, and Grantor
walves any right to require Lender to join In (he claim or action or 1o charge Lender with any parl of the expanse of the clalm or action sven i
Lender benafits from it.

Unexplired insurance at Sale. Any unexpired ingsurance shall inure to the baenefit of, and pass 1o, the purchaser of the Property coverad Dy this
Mortgage.at any trusiee's sale or pthar sale held under the provisions of this Morigage, or at any foreclosure sale of such Property.

Compliance with Existing Indebledness. During the period in which any Existing |ndebtedness described below is in effact, complance with ihe
insurance provisions containad in tha instrumant avidencing such Existing Indabiedness shall constitute compliance with the INSLrANCE pHOVISIONS
under this Mortgags, 1o the axtent compliance with the terms of this Morigage would mnmta & duplication of insuwrance requirsmeni. |If any
proceeds from the Insurance become payable on loss, the provisions in this Morigage for ot & Proceads shall apply only to that portion of
tha procesds not payable 1o the holdaer of the Existing Ingebledness.,

EXPENDITURES BY LENDER. i Grantor lalis to comply with any provision of this Morigage, including any obligation to maintain Existing Indebledness
in good standing as required below, or if any action or proceading is commenced that would materlally affect Lender’s interasts in the Property, Lender
on Grantor's behall may, but shall not ba required to, 1ake any action that Lander deams appropriate. Any amount thal Lander expends in O going will
bear interes! at the rate provided for In the Credit Agreemeni from the date incurmed or paid by Lander to the dale of repaymen! by Grantor, All such
axpenses, al Landar's option, will (a} be payabla on demand, (b} be added to the balance of the credil ina and be apportioned among and be
payabie with any instaiment payments o become due during either (i) the term of any applicable insurance policy or (il) the ramaining term of the
Cradit Agreemanl, or (c) be treated as a balloon paymant which will be due and payable at the Credit Agreement’s maturity. This Mortgage also will
socure paymant of thase amounts. The rights provided for in this paragraph shall be in addition fo any other rights or any remeadies o which Lender
may be eniiled on account of the default. Any such action by Lender shall not be construed as curing the default so as to bar Lenger from any remedy
thal |t otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating lo ownership of the Property are a part of this Morigage.

Title. Granlor warrants that: (a) Grantor holds good and marketable tile of record lo tha Property in fee simple, free and clear of all liens and
ancumbrances other than those set forth in the Real Property description or in the Exisling Indabtedness saction below or in any il insurance
policy, title reporl, or final tite opinion lasued In favor of, and accepted by, Lender in connection with this Morigage, and (b} Grantor has the full
right, power, and authority to axecute and deliver this Morigage 10 Lender.

Detenss of Title. Subjact io the axception in ihe paragraph abgve, Granior warrants and will forever defand the title to the Property against the
lawful claims of all parsons, in the event any action or proceeding is commeanced that questions Grantor's title or the interest of Lender undar thes
Morigage, Grantor shall defend the action at Grantor's expensa, Grantor may be the nominal party in such proceeding, but Lender shall be
entithad o paricipate in the proceading and to be representad in the proceeding by counsel of Lender's own choicae, and Granior witl delrver, or
cause 1o be delivered, 1o Lender such instrumeants as Lendar may request from time 10 time to permit such participation.

Compliance With Lewe. Grantor warranis that the Property and Grantor's use of the Properly complles with all existing applicable laws,
ordinances, and ragulations of governmental authorties.

EXISTING INDEBTEDNESS. The following provisions concerning exdsting indabtadness (the "Existing indebledness™) are a part of this Morigage.

Existing Lien, The len of this Morigage securing the (ndebledness may be secondary and inferor to an existing ben. Grantor expressly
covenants and agrees to pay, or ses to the paymeni of, tha Existing Indebledness and to prevent any detaull on such Indebiedness, any defautt
undar tha instiruments evidencing such Indebtadness, or any default under any saecunty documaents for such indeblednoss.

No Modification. Grantor shall not enter into any agreement with tha holder of any morigage, deed of lrust, or other sacwity agreemani which
has prionty over this Morigage by which that agreemeni is modified, amanded, extended, or renewed without the prior writien consant of Lender.
Grantor ahall neither request nor accept any future advances under any such security agreemeant withoul the prior written consent of Lender.

| CONDEMNATION. The following provisions relating 10 condemnation of the Property are a part of this Movigage.

Application of Net Proceeds. If alt oc any part of the Property is condamned by aminent domain proceedings or by any proceading or purchase
in lisu of condemnation, Lender may at its election require that all or any portion of the nel proceeds of the award be appliad to the Indebledness
or the repair or restoration of the Properfy. Tha nel proceeds of the award shall maan the award after paymeni of all raasonable costs, axpenseas,
and attornays' fees incurred by Lendar in connaction with the condemnation.

Proceedings. It any proceeding in condemnation is filed, Grantor shall prompily notity Lender in wrlting, and Grantor shall promplty lake such
steps as may be necessary to delend the action and obtain the award. Grantor may ba the nominal party in such proceeding, bul Lendar shall be
antited to participate In tha proceeding and to be rapresented In the proceading by counsel of its own choice, and Grantor will deliver or causa to
be dativered to Lander such Ingtrumants as may be requasted by it from lime to time to parmit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOYERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes, foes
and charges are a par of lhis Morigage: '

Current Texes, Foos and Charges. Upon request by Lender, Granlor shall axecute such documents in addition to this Morigage and take
whatever other actlon is requested by Lender lo perfect and continue Lender's lien on the Real Proparty. Grantor shall reimburse Lender for all
laxas, as described below, together with all expenses incurmad in recording, perfecling or continuing this Mortgage, including without kmitation all
laxas, fees, documeniary stamps, and other charges for recording or registering this Morigage.

Taxes. Tha following shall constitute taxes to which this saction applies: (a} & spaciic tax upon lhis type of Morigage or upon ali or any part of
the Indebiedness secured by this Morigage; (b) a specific tax on Borrower which Borrower is authorized or required o deduc! irom paymants ¢n
tha indebtedness secured by this type of Morigage; {(c) a tax on this lype of Morigage chargeable against the Lender or (he holder of the Credi
Agreament; and (d) a specific tax on all or any portion of the Indebledness or on payments of principal and interest mada by Borrower.

Subsaquenl Taxes. 1f any tax to which this section applies is enacted subsaquent to the date of this Morigage, this event shaill have Ihe same
eftect as an Event of Detault (as defined below}, and Lendar may exercise any or all of its avallable remedies for an Event of Default as provided
below unlgss Grantor aither (s} pays the tax belorg it becomes delinquent, or {b) contests the tax as provided above in the Taxes and Liens
saction and deposits with |Lender cash or a sufficient corporate suraty bond o other sacurity satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha following provisions relating lo this Mortgage as a security agreemen! are a part of this
Mortgage.

Security Agreement. This ingtrumaent shall constitute a security agreament to tha extenl any of the Property constilutes fixtures or othar personal
propedly, and Lender shall have all of 1ha rights of a secured party under the Uniform Commercial Code as amended from time o time.

Security Inferesl. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requesied by Lender lo
perfect and continue Lender's securlty interesi tn the Rents and Personal Property, In addition fo recording this Morigage in the real property
records, Lender may, at any time and without further authorlzation from Grantor, file executed counterparts, copies or reproduclions of this
Mortgage as a financing staternent. Grantor shail reimburse Lander for all expenses incurred in perfecting or continuing Ihis security intergst,
Upon defsult, Grantor shall assemble the Persanal Propery in a manner and &t a place reasonably conveniant to Grantor and Lender and make it
avallabie to Lender within three {3) days after receip! of wntien damand from Lender.

Addresses. The maling addresses of Granior (debtor) and Lender {secured party), from which intormation concerning the secunty interest
grartad by this Morigage may be oblainad {each as requirad by the Unitarm Commarclal Code), are as staled on the firsl paga of this Mortgage.

FURTHER ASSBURANCES; ATTORNEY-IN-FACT. The following provisions relaling to further assurances and altorney-in—fact are a par of s
Mortgage.

Further Assurances. At any tima, and from time to timé, upon request of Lander, Grantor will make, axecute and deliver, or will causa (o be
made, axecuted or delivered, 1o Lander or 0 Lender's designes, and when requestad by Lender, cause to,ba Hed, recorded, refiled, or
rerecorded, as the case may be, at such times and in such offices and places as Lender may deem appropriate, any and all such morigages,
deads of trust, security deeds, sacurity agreaments, financing statemsnts, conlinuation staliements, instrumants of further assuwrance, certificates,
and othar documants as may, in the soks opinion of Lender, b8 neCessary of desirable in order 1o effectuate, complete, pertect, continue, or
preserve (a) the obligations of Grantor and Borrower undec the Cradit Agreemeni, this Morigage, and the Redaled Documents, and (b) the hens
and security Interests created by this Morgage on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law
or agreed to the contrary by Lender in writing, Grantor shall reimbursa Lender tor all costs and aexpenses (incurred in connaction with tha matters
raferred 1o in this paragraph.

Aftornay=in=Facl. |f Granior fails to do any of the things refarred to in the praceding paragraph, Lender may do s0 for and in fhe
Grantor ang at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor's attorney—in—fact for the pu

of making, executing, delivering, filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opiti‘n% -
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accompiish the matters referred 1o in the precading paragraph.

FULL PERFORMANCE. !f Borrower pays all the indebledness, Including without limitakion all advances secured by this Morigage, when due,
terminates the cradit line account by notifying Lender as provided in the Credit Agreement, and otherwise performs all the cbilgations imposad upan
Grantor under this Morigage, Lander shall executa and daliver to Grantor a suitable satisfaction of this Morigage and suilable statements of dermination
ol any financing statemant on file evidencing Lender's secusity interest in the Rents and tha Parsonal Property. Grantor will pay, #f permitted by
applicable law, any reasonable fermination fpe as delermined by Lender from lime lo time.

DEFAULT. Each of the following, at the option of Lender, shall constitulte an aveni of default {"Event of Dafault”) under this Mortgage: (a) Grantor
commits fraud'or makes a materia) misrepresentation at any ime In connection with the credit line account. This can include, for example, & fale
siaternant about Grantor's income, assats, liabillies, or any other aspects of Grantor's financial congltion. (b) Granlor does not meat tha repaymant
terms of the credit line account. {c} Grantor's action or inaction adversely atfects the collateral for the credil line account or Lender’s rights in the
colateral. This can Include, tor example, fallure to maintain reguired Insurance, waste o destructive usa of the dwaelling, failure (o pay laxes, death of al
persons liabte on the account, fransfer of title or sale of the dwaelling, creation of a lien on the dwbliihg Witheut Lender's permission, foraciosure by the
holder of another lien, or the use of funds or tha dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Eveni of Default and at any ime Ihereatior, Lander, at its oplion, may exerciss
any ona or more of the following rights and remedies, in addition 1o any other nghts or remaedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare tha antire Indebtedness iImmaediately due
and payabls, including any prepayment panalty which Borrower would be required 1o pay.

UCC Remedias. With respact to all or any part of the Personal Property, Lender shall have all the rights and remadies ol a secured party under
the Unlform Commarcial Coda.

Coliscl Rents. Lendar shall have the righl, without notice to Granior or Bomrower, to take possession of the Property and coliact tha Rents,
including amounts past dua and unpaid, and apply the nat proceads, over and above Lender’'s cosls, against the Ingebierdness, In furtherance o
this right, Lender may require any lenant or othar user of the Property to make payments of rent or use fees directly fo Lender. If the Rants are
collected by Laendaer, than Grantor Irevocably designates Lender as Grantor's attorney-in-tact to endorse Instrumants received in paymen! thergot
in the name of Granter and to negotiate the same and collect the proceeds. Payments by lenants or othar users to Lender in reaponsa to Lender's
demand shall satisfy the obligations for which the payments are mada, whether or not any proper grounds for the demand exisied. Lender may
axerctaa its rights under 1his subparagraph edher In garson, by agent, or through & receiver.

Appoint Recelver. Lender shall have the right lo have a receiver appointed to take possession of all or any parl of the Property, with the power 10
protect and preserve the Propaerty, to operate the Property precading foreciosure or sake, and to coliect the Hents from the Property and apply 1ha
proceads, over and above the cost of \he recelvership, agalnatithe indebledness. The receiver may serve withoul bond # parmitied by law.
Lender's fight to the appointment of a receivar shall exist w or not the apparent value of the Property exceeds the Indebitadness by a
substantial amount. Employmeni by Landar shall not disquality a person frem serving as a recelver,

Judicial Foreciosurs. Lender may obtaln & judiclal decres toreclosing Grantor's intarest in all or any par of tha Property.

Nonjudicial Sale. Lender shall be authorized 1o take possession of the Property and, with or withoul taking such possession, afiar giving notice of
ihe ima, place and terms of sala, together with a description of the Property to be sold, by publication once & weak for three (3) successive waeks
in some newspaper published In the county or counties in which the Reai Property to be sold Is located, o sel the Properdy {or such part or parts
thareof as Lender may from timae 1o time alect to sall) In front of the front or main door of the courthouse of tha county in which the Property (o be
soid, or a substantial and material parl thareol, is located, at public outcry, to the highest bidder for cash. If there is Real Froperty to be sold under
this Mortgage In more (han one county, publication shall be made in all counties where the Real Properly to be sold is located. tf no newspaper
is publishad in &ny county In which any Redl Property to be soid is located, (he nolice shall be published in a newspapar publishad in an agjoining
county for three (3) successive weeks. Tho sale shall be held between tha hours of 11:00 a.m. and 4:00 p.m. on tha day designalecd for the
exercise of tha power Of sale undar this Morigage. Lender may bid al any sale had under the terms of this Morigage and may purchasae the
Property if the highest bidder therefore. Granlor hergby waives any and all rights to have the Property marshalled. In exsrcising its nghts anc
ramedies, Lender shall be free 10 sall all or any part of the Proparty together or separataly, in one sala or by separaio saks,

Deficloncy Judgmeni. i permitied by applicable law, Lender may obtain a judgment for any deficiency remaining in the Indebledness due lo
Lender atter application of &l amounts received from the axercise of the rights provided in this section.

Tenancy ot Sufferance. if Grantor remains in possassion of the Property after the Property is sold as provided above or Lender otherwise
bacomes antitled lo possession of the Proparty upon default of Grantor, Grantor shail bacome a lenant al sutlerance of Lander or the purchaser of
the Property and shall, at'Lender's option, either (a) pay a reasonable renial for the use of the Property, or (D) vacate the Property immedialety
upon the demand of Lender,

Othar Remadies. Lander shall have all other rights and remadles providad in this Morigage or ihe Credit Agreement or available al law or n
aquity.

Sale of the Property. To the extent permitiad by applicable law, Granior or Borrower hereby waive any and all right lo have the property
marshalied. |n axercising Ite righls and remedies, Lender shall be free to sell all or any part of the Property logether or saparately, in Ong sake or by
separate sales. Lender shall ba entitted to bid at any public sale on all or any portion of the Property.

Nolice of Sala. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal Proparty or of 1he time aftar
which any private sale or other inlended disposition of tha Parsonal Properiy Is 'o be made. Reasonable notice shall mean nofice givan at least
ton (10) days belore the tima of the sale or disposition.

walver; Election of Remeadies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute & waiver of or preiuvdice the
party's rights otherwisa to damand sirict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall not
exclude pursuit of any other remedy, and an elaction to make expenditures or take action to perform an obligation of Grantor or Borrower under
this Mortgage after fallure of Grantor or Borrower to perform shall not attec! Lender's right to daclare a default and exercisa its remedies under thrs

Morigage.

Attorneys' Fees; Expenses. if Lender institutes any sult or action o enforce any of the lerms of this Morigage, Lender shall be antitied to recover
such sum as the court may adjudge reasonable as attorneys’ fees at trial and on any appeal. Whethar or not any court action 3 involved, all
reasonable expenses Incurred by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the enforcement of
its rights shall become a part of the Indebtednass payable on demand and shall bear interest from the date of expanditure unhl repaid &t the rate
provided for in the Cradit Agreemant, Expenses covaered by this paragraph include, without limitation, however subject lo any limits uncher
applicable law, Lender's atlorneys' fees and Lender's lagal expanses whather or not there is a lawsuilt, including attorneys’ fees for bankrupicy
proceadings (Including efforts ic modity or vacale any automatic stay or injunction), appeals and any anlicipated posi-judgmant cotlaction
sarvices, the cos! of sesarching records, obtaining tite reports (including foreclosure reports), surveyors' raports, and appraisal fees, and Yitle
Insurance, to the extent parmitted by applicable law. Borower also will pay any court costs, in addition to all other sums provided by law.
Borrower agrees lo pay aftorneys' fees to Lender in connection with ciosing, amending or moditying the loan. (n addition, # this Morigage 1s
subject to Section 5-18-10, Code of Algbama 1575, as amanded, any attorneys’ fees provided for in this Morigage shall not excead 15% of the
unpaid debt after default and raferral to an attorney who 1s not & salaried employea of the Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Morigage, including without timitation any nolice of default and any nohce of
sale to Granlor, shall be in writing, may ba sen! by felefacsimile, and shall be effactive when actually delivered, or when deposited with a nationally
recognized overnight courier, or, I malled, shalt ba deemed effective when daposited in the United States mail tirst class, certhed or registerad mail,
posiage prepaid, directed to the addresses shown near the beginning of 1his Morlgage. Any party may change lis address for nolices under this
Mortgage by giving formal written nolice 1o the other parties, specifying that the purpose of the notice is to changa the party’s address. Al copies of
notices ol toreclosure from the holder of any lien which has priority ovar this Morigage shall be sent 1o Lender's address, as shown near 1he baginning
ol this Mortgage. For notice purposes, Grantor agrees to keap Lengar informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanegus provisions are a part of this Morigage:

Ameandmaents. This Morigage, together with any Relatect Documents, constitutes the entira understanding and agreemant of the parties as to the
matters set forth in this Morigaga. No alteration of or amendment to this Mortgage shall be effective unless given in wrting and signed by the
party or parties sought 1o be chargad or bound by the alteralion or amandmaent.

Applicabis Law. This Morigage has bean delivered lo Landar and accapled by Lander in tha State of Alabama. Subject {0 the provisions
on arbitration, this Mortgage shall be governad by and construed In accordence with the laws of the Stats of Alsbama.

Mortgage or otherwisa, including without limitation contract and torl disputes, shall be arbitraled pursuant to the Rules of the American Asbi
Assoclation, upon request of elther party. No act lo take or dispose of any Property shall constitvie a walver of this arbitration agreement or e
prohibilad by 1his arbitraion agreement. This includes, without limitation, oblaining injunctive relief or a temporary rastraining order; Invuktg

Arbiiration. You agrese with us that all disputes, claims and controversies between us, whather individual, joinl, or class in nalure, ansing hn@ 7
on
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power of sale under any deed of trust or morigage; obtaining a wril of atlachment or imposition of @ recelver; or exercising any rights relaling 1o
personal property, Including taking or disposing of such propery with or without judicial process pursuant to Asticle 9 of the Unitorm Commercial
Code. Any dispules, ciaims, or controversies concerning the lawiuiness o reasonablenass of any act, or axercise of mny right, conoarning any
Property, including any claim to rescind, reform, or otherwise modily any agresment relating 1o the Property, shall also be arbitraled, provided
however tha! no arbitrator shali have tha right or the power to anjoin or restrain any act of any party. Judgment upon any mward rendered by any
arbitrator may be entered in any court having jurisdiction, Nothing in this Morigage shall preciude any party from seaking equilable relie! from a
court of compatent jurisdiction. The slatute of kmilations, estoppel, walvar, laches, and similar doctrines which would otherwiss be apphcable In
an action brought by & party shall ba applicable in any arbitration proceading, and the commencement of an arbliration proceeding shall be
deemad the commencement of an action for these pirposes. Tha Federal Arbitration Act shal apply o the construction, interpratation, and
enforcamaent of this arbitration provision.

Caption Headings. Caption headings in \his Morigage are for conveniance purposes only and are not lo be used fo inlerprat or gdefina the
provisions of this Mortgage. I B,

Merger. Thars shall be no merger of the interest or esiate created by this Morigage with any other interest or estate In the Property at any ima
held by or for the benefit of Lender in any capacity, wilhout the written consent of Lender.

Muitiple Parties. Al obligations of Granlor and Borrower under this Morigage shall be joint and several, and all rafarencas to Grantor shall mean
sach and every Grantor, and all references to Borrower shall mean each and every Bomower. This means that each of tha persons signing below
is responsible for &l obligations In this Morigage.

Severability. I a courl of competent |urisdiction fAings any provision of this Morigage 1o be invalid or unenforceable as fo any person of
circumstance, such finding shall not rendar that provision invalid or unenforceatie as to any other pensons or circumstances. It feasibia, any such
olfending provislon shall be deemad to be modified to be within the imits of enforceability or validity; however, if the offending provision cannot he
so modifiad, it shalt be stricken and all other provisions of this Morigage in all othar respects shall remain vaid and snforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transfer of Grantor's intecest, this Morigage shall be binding upon
and inure to tha benefil of the parties, their successors and assigns. i ownarship of the Property becomes vesiad In a person other than Grantor,
Lander, without notice 1o Grantor, may dea! with Grantor's successors with reference to this Morigage and the Indebledness by way of
forbearance or axtenslon whhout releasing Grantor from the obligationa of this Morigage or liability under the Indebiedness.

Time Is of the Essence. Time Is of the essence in the parformance of this Morigage.

Walver of Homastsad Exemption. Grantor hereby releases and waives all rights and benefits of the homestead exemphon laws of the Stata of
Alabama as 1o all Indeblednass secured by this Morigage. :

Walvers and Consents. Lender shall not be deemed to have \ﬁivad any tights under this Morigage {or under the Related Documents) unkass
such waiver is in writing and signed by Lendar. No delay or omission on the part of Lender in exarcising any right shall operate as & waiver of
such right or any other right. A waiver by any parly of a provision of this Morigage shall not constitute a waiver ol or prejudice the party's right
otherwisa lo demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing batween
Lander and Grantor or Bomowes, shall constitute a walver of any of Lender’s rights or any of Grantor or Borrower's obligations as to any future
transactions. Whenever consent by Lander is required in this Morgags, the granting of such consent by Lender in any inslance shall nol
constitute contiruing consent to subsaguent instances whare such consent is required.

tnst 4 1997-24nn>5

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TERMS.

CAUTION — IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

(SEAL) X cﬁw M WU!} (SEAL)

Jottrey Loulsa Smith Gilbert

GRANT
X

This Mortgage prapared by: X
Name of Signer: _Carol J. Jongs

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _Elﬁié_&m Vis )
: } B8
I COUNTY OF 5 é ﬂﬁ] él—f )

|, 1he undersigned authority, o Notary Public In and tor said county in said 'sate, hereby certity thal Jefirey Robert Gilbert and Loulsa Smith Gllneri,
whose names are signed to the foregoing insiryment, and who are known to mae, acknowledged befora me on this day thal, being informed of the
coniants of said Morigage, they executed the same voluntarily on the day the same bears date.

Glven under my hand and official ssal this z day of

My Commission Expires July 19, 1999.
My compmission sxpiras

NOTE TO PROBATE JUDGE

Thia Mortgage securss open~end or revolving Indebledness with residential reat property or Inlevesis; tharefore, under Section 40-22=2{1}b,
Code of Alabama 1975, as amended, ihe morigage filing privilege tax on this Morigage should not excesd $.15 for aach $100 (or fraction
thereof) of the credit limit of $130,000.00 provided for herain, which is the maximum principal ingebtedness 1o be ascured by this Morigage st

any ons time,
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