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Please Rebturh To:

MORCAR, INC.

7000 CENTRAL PARKWAY, STE 1670
ATLANTA, (GA 30328
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MORTGAGE

THIS MORTGAGE  ("Security Instrument’) g given on

| The mongagor is  QUINTON CHISM and ANGELA MARIE CHISM, HUSBAND AND WIFE

. ¢ Borrower®),
| This Sccurity lustrument i givenio MORCAP INC. h
whose address is 7000 CENTRAL PARKWAY, STE. 1570, Atlanta, (GA 30328
{"Lender™).
Borrower owes Lender the principal sum of  bwenty Sev‘e;n thousaprd and NO/100Lhs
Dallars (U.5. 5 27,000,040 b, This debt is evidenced by Borrower’s noie dated the same date as

this Security Instrument ("Note™), which provides for monthly payments, with the full debi, if not paid esrlicr, due and payable on

July 28, 2012 - This Security Instrament secures (0 Leader: (3) the repayvment of the debt evidenced by

| the Note, with foterest, and alt resowals, estensions and modifications of the Note; () the payment of all other sums, with
slerest, advanced onder paragraph 7 to protect the security of this Secuniyelostrument; and (<) the performance of Borrower’s
L covoramts and agreemients ander this Secunty Instrument and the Note. For this purpose, Borrower does hereby morigage,
gramt amd convey to Lepder and Lender's successors and assigns, with power of sale, the following descnibed property located in

SHELEY County, Alabama:

-

Bagin at the intersection of the Northeast Boundary of Block Street with the Southe gsr
Boundary of Island Streﬂt as shown on Map of Walnut Grove Subdivision as recorded in
Map Book 4, Page 93, in the Shelby County Probate Office; thence Northeast along said
Southeast Boundary 65.00 feet: thence right 91 degrees 28 mimites in a Scutheasterly
direction 125.04 fest; thence right 88 degrees 32 minutes in a Southwesterly direction
61.00 feet Lo intersection with said Northeast Boundary: thence Northwest along said
N?rtheaat Boundary 125.00 feet to point of beginning: being situated in Shelby County.
Alabanma. 1

Minerals and mining rights excepted.

CANGELA MARIE CHISM IS8 ONE AND THE SAME PERSON AS ANGELA CHISM.

| which has the address of 1020 ISLAND STREET, MONTEVALLO
. fSsrmet Ayl
Alabama 3511% {"Properly Address™);
Flig el

T HAVE AND TO HOLD this propesty unto Lender amd Lender's successors and assigns, forever, together with alf the
frprovements now of hereafier crected on the property, and all eascments, appurienances, and lixiures how or hereafler a patt
of the property. Al replacements and additions shall also be covered by this Security Instrusnent, Al of the {oregoing is referred

toin his Security instrument as the "Property.”
BORROWER COVENANMTS hat Borrower s lawfuily seised of the estate berehy conveyed and has the right o grant and

-convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Horrewer warranis and will
defend generally the titie to the Property against afl claims and demands. subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nattonal use and non-uniform covenants with imited
variations by jurisdiction to constityte a uniform securily instrument covering real property. ﬂ f
initiels

§M,Mm&mwsmgm Famity— Famnie Mae/Freddie Mac UNIFORM INSTRUMENT G} Form 30 990
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;JN;FDRP;L (érg\f;ﬁh;m;rrs& Iﬂaﬂr:uﬁi:re{};nd Lender s:g;faﬂt& 1;1;1:1 agree as follows:
-1, Payment of Principal and Int : ment an te es. Borrower shall prompt when due the principal
of ang interest on the debt evidenced by the Nntﬂp:r{d any prepayment arI%d late charges due m ‘gepagmﬁ B Se prInER

2" Punds for Taxes and Insurance, Sublect to applicable law or to 3 written waiver by Lender, Borrower shall pay 10
Lender on the day monthly.payments are due under the Note, unti the Note is paid in full, a sum {*Funds”) for: {a) vearly taxes
and assessmenis which may attain priority over this Security Instrument as a lien on the rty; (b} yearly } nis paymenis
or ground rents on the Property, il any; (c) yearly hazard or property insurance premiums; {d) yeady f{md ingurance preiuuns,
if any, {e) yearly munﬁ,aém' insurance premiums, if any; and {B any sums payable by Borrower to Lender, in acvordence with the
provisions of paragraph 8, in lisu of the payment of mortgage insurance premiums. These items are calied "Escrow ftems . " Lender
tmay, at any time, collect and hold Funds in an amount not to excead the maximum amouni a lender for a federally relaled mortgage
joan may fequire for Borcower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as amended E:am
ime to time, 12 U.S.C, Section 2601 ot sall:. ("RESPA™. urdess another faw that applics to the Funds sets a lesser amount. i 5o,
Lendet may. at any time, collect and hold Funds in an amount 5ot o exceed the lesser amount, Lender estimate the amoun
of Funds done on the basis of current data and reasonable ostimates of expenditures of future Estrow {tems or otherwise in
accordance with applicable law.

i FThe Funds shall be held in an institution whose deposits are insured by a federal agency, insirumentality, or entity {including
¥ ender, if Lender is such an insdlution) or in any Federal Home Loan Bank. Lender shAT fpply the Punds to pay the Escrow
ftems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow accouni, or verifying
vhe Escrow Hems, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an inc!::mndent real estate tax reponing service used by
Lender in connection with this loan, uniess agliﬂable taw provides otherwise. Unless an agreement is made or applicabie law
requires inferest to be paid, Lender shall not be required to pa Borrower any interest or carnings on the Funds, rrower and
Lender ay ageee in writing, however, that interest shall be paid on the Funds. Lender shall giveto Borrower, without charge, an
annusl sccounting of the Funds, showing credits and debits to the Funds and the purpese for which eacht debit o the Funds was
made. The Funds are glmlf:dged as additional security for all sums secured by this Securdy Instrument.
; If the Funds held by Lender exceed the amounts permitied 1o be held b applicable law, Lender shall account o Borrower
for the excess Funids in accordance with the requirements of applicable iaw. 1f the amount of the Funds held by Leader af any nn
s not sufficient to pay the Bscrow ftems when dug, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than fwelve
gnonthly annwms, at Lender's sole discretion.
| pon paymesst in full of it sums secured by ihis Secunty Instrumen, Lender shall promptly refund w Borrower any Funds
held by Lender, H, under arﬁgmph 31, Lender shall acquire or self the Propesty, Lender, prior 1o the acquisition or sale of the
Property, shall apply any tunds held by Lender at the time of acguisition or sale as a credit against the sums secured by this
:Securiy Instrument,
;; 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
' and 2 shall be gp;}li&_r;i: firsl, to any prepayment charges dug under the Note; second, to amiounts payable under paragraph 2.
third, to interest due; fourth, fo principal due, ang last, 1o anyalate charges due under the Note,
4. Charges; Livas, Borrower shall pay all 1axes, nssessments, cnarges, fines and tipositions atiringable o the Property
 which may altain priority over ihis Security Insirument, and leasehold payments or ground rems, if any. Borrower shall pay ihese
 pbligations in the manser provided in Faragraph 2, or if not paid ip that ‘maoner, Borrower shail pay them on time direcily o the
;%ﬂrmn owed payment. Borrower shall prompily furnish o Lender all notices of amounts to be paid under this patagraph. |
' Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipte evidencing the payments.
, Borrower shall promptly discharge any lien which has priorily over this Securiiy Instrument unless Borrower: {a) agrees
| in wriling to the payment of the obligaion secired by the lien in a manner acceptable to Lender: (b} contests i good faith the lien
by, or defends against enforcement of the lien 41, jegal proceedings which in the Lender’s opinion operaie o preve the
' enforcement of the hien; or {0) secores from the holder of the lien an agreement satisfactory 1o Lender subordinating the hien 1o
 this Security Instrument, I Lender delermuines thai any part of the Property is subject to a lien which may attain prionity over this
| Security Instrument, Lender may pive Borrower a notice identifying the lien. Borrower shall satisfy the tien or 1ake one of more
| of the aciions set forth above wittin 10 days of the givingof notice,
5. Huarard or Property Insursace. Borrower shall keep the unprovements now existing of hereafter erected on the
 Property insured aﬁainm. loss by fire, hazards inciuded within the term *exiended coverage® and any other hazards, including flaods
' or Nooding, for which Lender requires insurance. This nsurance shall be maintained in the amounts and for the periods tha
' Lender requires. The insurance carrier providing the msurance shall be chosen by Borrower subject o Lender's approval whih
' shali not be unreasonably withbeld. I Borrower fails to maintaim coverage described shove, Lender may, at Lender’s option, obiam
“coverage to protect Lender's rights in the Pro ﬂ{ inn accordance with paragraph 7.
All tnsurance HZI{IHL“I{’:S aind renewhis shall be acceptable to Lender and shall include a standard morigage clause. Lendes

“shalt have the right to hold the policics and renewals. 11 Lender requires, Borrower shall promptly giveto Lender all receipts of

aid presiams and rencwal notices. In the event of loss, Borrower shatl give promps notice to the insurance cartier and Lender
ender may make proof of toss if not made prompily by Borrower,

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration or repair of
the Property damaged, if the restoration or repar is r:t:mlmﬂit:&ihy feasibie and Lender's security 15 not lessened, 1 the resforation
or repair is not economically feasible or Lender's securily would be lessened, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then Jue, with any excess paid 10 Borrower. If Borrower abandons the Property.
or does not answer within 30 days a notice from Leader shal the insurance carrier has offered 1o seitle a clam, then Lender way
colfect the insurance proceeds.  Lender may use the proceeds 10 repais of restore the Property or (o pay sums secured by s
- Security Insirument, whether or not then due. The 3-day period will begin when the pofice s given,

taless Lender and Borrower otherwise agree iu writing, anﬁ application of proceeds to principal shall not estend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the paytents. H under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from damage
o the Propenty priof to the scquisifion shall pass 10 tender 10 the extent of the sums secured by this Security Instrument
imspediately prior o the acquisition.

6. cupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Apphlcation; Leascholds.
Borrower shali ocoupy, establish, and use the Property as Borrower's principal residence within sixty days ﬂfﬂfr the execution of this
Security Instrument amd shall continue {0 occupy the Property as Borrower 's 'prim:ipal residence for at least one year after the daie
of occupancy, unless Lender otherwise agrees 1 weling, which consent shall not be unreasonably withheld, or unless extenuating
circurnstances exist which are beyond Borrower's control. Borrower shail not destroy, damage of impair the Property, allow the
Praperty 1o deterorate, or connnit wasie on the Property, Borrower shail be in defanit if any forfeiture action or provecding,
 whether civil or cominal, s begun thy in Lender’s good fnith judpment could resuft in forfeilure of the Property or otherwise
- maierially impair the lien created by this Secwrity Instrument or ender's security interest. Borrower may cure such » default and
reinstaie as provided in paragraph I8, by causing the acbon or procecding fo be dismissed with a ruling that, in Lender's good fath
determination, preciudes forienture of the Borrowes's inicrest in the Property or other material impairment of the lien created by
this Security Instrument or Lender’s security interest.  Borrower shatl also be in default if Borrower, during! the loan apphcation
process, gave materially false or inaccurate information vr statements 1o Lender (or failed 1o provide Lender with any material
nformation) in connection with the kan evidenced by the Note, inciuding, but not limited to, represenfations concerning Horrower's
occupancy of the Property as a ‘Frinaip;ﬂ residence, [ Lhis Security Insirument s on a feasehold, Borrower shall comply with all
the provisions of the lease. If Borrower acquires fee title o the Property, the leasehold and the fee tidle shall not merge unless
Lendey a}mﬂa (0 the merger n WE‘EHH%’.

. Protection of Lender’s Rights i the Property. 1f Borrower faids to perform the covenants and agreements comtained

i this Security instruent, or there i a fegal proceeding that may significantly affect Lender's rights in the Property (such as a

roceeding in bankrupiey, probate, for condemnzbon or arfeiture of 1o enforce laws or regulations), (en Lender may do and pay

bf whatever is necessary to protect the value of the Propenty and Lender’s rights in the Property. Lender’s actions may ncinde

aying any sumas secured by a lien which bas priority over this Securnty Instrument, appearing n court, pa}\;in reaspnable atiorneys’

uﬂfi and dmering on the Péoperty 1o make repairs. Although Lender may take action under this paragraph 7. Lender does nut hive
to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become addstional debt of Borrower gecured by this Secur-
iy Instrument.  Unless Borrower and Lender agree o other terms of payment, (hese amounts shail bear interest from the date of
dishursement at the Nate rate and shall be pavable, with interest, upon notice from Lender o Borrower vequesting payment.

8, Mortgage insurance. If Lendes sequired mortgage imsurance as d condition of making the loan secured by this Secarity
tnsirument, Borrower shall pay the gremiums rﬂciuin:d o maintain the morgage insurance in effect, H, for any reason, the
MOTigage Msurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premuims equired 1o
obtatn coverage substantially cquivalent 1o the mortgage wsuranee previvusly 1o effect, at a cost substantially Euwaleﬂi o the cog

L.

initiatn:
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1o Borrower of the mortgage insurance previously in effect, from 2 alternate morigage insurer approved by Lender. I substangially
equivalent mortgage insurance coverage is not available, Borrower shali pay o Le?éer each month a sum equal o one-twelfth of

the yearly mortgage imsurance promium being patd by Borrower when iINFUTARCE Coverage | or ceaded to be in effeqd.
Lender will accept, use and retam these paymenis as a loss reserve in lico of morigage insurance. reserve paymends e
tonger be required, at the optien of Lender, if morigage insurance ﬂﬂvﬁe {in the amount and for the period mﬁt% reg:?m

provided by an insurer approved by Lender again mes avatlable t¢ obtained. Borrower shall pay the premiums mimg

10 maintain morigage insurance in effect, or to &'ﬂ‘-’idﬂ a loss reserve, until the reguirement for mongage insrance ends in
accordance with any wrilten agreement between Borrower and Lender or appliceble law.

g 9. Inspection. Lender or us agent may make reasonable entries u and inspections of the Property, Lender shali give
Borrower notice al the time of or prior to an 1nspection specifrin,g reasonable cause for the inspection.

10, Condemnnation. The proceeds of aay award or ciaim for damages, direct or consequential, in oponection with an
-gndcﬁgnaiiﬂ gr other taking of any part of the Property, or for conveyance in lieu of condermnation, sre hercby assigned and sh
be pad o Leader. .

In the event of a total aking of the Propenty, the proceeds shall be apphied 1o the sums secured by this Sccurily Instrument,
whether or nof then dus, with 'an?' cxcess pald 10 Borrower, In the event of a partial taking of the Propeny in which the fair market
value of the Property immediately hefore the taking is egual o o5 greater than the unt of the sums securcd by this Security
dnstrument immediately before the taking, aniess Borrower and L::nd%r otherwise agree in Wiitiflg, the sums secured By this Security
Enstrument shall be reduced by the amount of the procecds muliiplied by the following fraction; (&) the total amount of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any
balance shafl be paid to Borrower, 1n the event of a partial taking of the Property in which the fair market value of the ty
dmmediately before the taking is Jess thap the amount of the sums secured immediately before the taking, unless Borrower amd
Lender otherwise agree inowriting or unless applicable law otherwise provides, the proceeds shail be applied 1o the sums seured
by this Sccurity instrument whother or not the sums are then due.
| if the Property is asbandoned by Borrower, or if, after antice by Lender to Borrower that the condenmor offers 10 make
an award or setite a ¢laim for damages, Borrower fails 1o respond o Lender within 30 days after the date the notice i3 given, Lender
A5 authonzed o collect and ﬂp%l}f the proceeds, al its option, either to restoration or repalr of the Property or (0 the sums secured
by this Security Instrument, whether or s then due.

Unless Lendor and Borrower otherwise agree in wiiting, any application of proceeds to principal shal not extend or
posipone the due date of the monthiy payments referred 1o in paragraphs 1 and 2 or change the amount of such payments,

it. Borrower Not Released; Forbearance by Lender Not a Waiver, Extension of ihe time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall
‘not operaie to release the liability of the original Borrower or Borrower's successors in interest.  Lender shall not be required 1o
commence proceedings apsingt any successor in interest or refuse to exend time for payment or otherwise modify amortszation of
ithe sums secured by (his Security Instrument by reason of any demand made by the original Borrower or BOrmower’'s Sucoessorns
iy iﬁ]!ﬂ!‘ESL A;iny forbearvance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
iright or remedy.

i » 12. St?ctmﬁﬂﬁ and Assipns Bound; Joint and Several Liability; Co-signers. The covenanis and agreemenis of this Security
dnstrernend shall bind and benefit the successors and assigns of Lender and ﬁﬂnuwm, subject to the provisions of paragraph 17,
Borrower's covenants and agreements shall be joint and several. Any Borrower who wnsigns this Securily Instrument bui does not
execuie the Note: {a) is co-sigming this Security Instrument only © mu:;:ﬁage rant and convey thai Borrower's interest in the
Property under the terms of tlfiis ecurity Instrument; (b} is not personsily obligated to pay the sums secured by this Security
nstrument: snd (C} agrees that Leader and any other Borrower may agree 1o exiend. modify, forbear or make any accommodations
i with regard to the teems of this Security Instrument or the Note without that Borrower’s consent.

; §3. Loan Chavges, f the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges,
land that law ts finally interpreted so that the interest or other loan charges coflecied or 10 be eollected 1o coonection wuh the loan
‘exceed the permitted limits, there (@) any such loan charge shall be reduced by the amount necessary 1o reduce the chage o the
permitted limit; and (b} any sums already collected from Borrower which excesded permitted limiis will be refunded o Borrower,
Lender may choose (o make this refurd by reducing the principal owed under the Note or by making a direct gaynmm tr Borrower.
1t a refund reduces principal, the reduction will be treated a3 a partiad prEpa{mﬂm withoot any prepayment charge under the Note.
14. Motices. Any nolice 10 Borrower provided for in !?lis Security Instrument shall be given by delivening it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address
‘or any other address Borrower designates by notice 10 Lender. Any notice (o Lender shadl be given by first class mail 10 Lender's
address stated herein or any other address” Lender designates by notice to Borrower.  Any notice provided for in this Secunty
Instrument shath be deemed to have been given to Borrower or Lender when given as provided in this para%mph.

; 15. Governing Luw;Severability. This Security Instrument shail be governed by federal faw and the Jaw of the pinsdiction
.in which the Property s focated.  In the gvent that any provision or clause of this Security Instrument or the Note conflicis with
‘applicable law, such’ conflict shall pot affect other provisions of this Security Insteument or the Note which can be given effect
‘without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 1o be severable.
": 16, Borrower's Copy. Borrower shall be given one conforimed copy of the Note and of this Security Instrument.

; 17. Transfer of the f’rmmﬂy or 4 Beneficial Interest in Borrower. If all or any part of the Propenty or any interest in o
is sold or transferred {or if a beneficial interest in Borrower 13 sold or transferred and g-ormw::r is ant 3 natural persond wathout
Lender's prior written consent, Lender may, at its option, re?uiﬁ: inynediate payment in full of all sums secured by this Secunty
Anstrument.  However, this option shall not be exercised by Lender if exercise 13 prohibited by federal law ag of the date of this
Seccurity Instrument., ‘ ‘ ~ .
. if Lender excrcises this option, Lender shall give Borrower notice of acceleration.  The notfice shall provide a penod of
not less than 30 days from the date the notice is delivercd or malled within whick Boerower must pay alf sums secured by ths
 Security Instroment. 3 Borrower fails to pay these soms prior to the expiration of this period, Lender may invoke any remedies
permuted by 1hiz Security Insirument without further notice or demand on Borrower.

I8, Borrower's Right to Reinstate, H Borrower smeets certain condittons, Borrower shall have (he right to have
enforcement  of this Security Insirument discontinued at any time prior to the earlier of: {a) 5 days {or such other period as
applicable faw may specify for reinstatement)  before sale of the Property pursaant to any power of sale contained in this Security
nstrument: or (Y entry of a judgment enforcing this Security Instrument.  Those conditions are that Borrower: (3} pays Lender
-all sums which then woukd be due under this Security Instrument and the Note as i) no acceleration had occurred: (D) cures any
defaslt of sny other covenanis or dgreements; (¢ pays all expenses incurred in enforcing this Secunity Instnument, including, byt
not fimited 10, reasonabie mu}rnﬂfﬁ fees; and (d) takes such action as Lender may reasonably reguire to assure that the hen of this
Security Instnumnent, Lender’s rights in the Propenty and Borrower's obligation 1o pay the sums secured by this Security Iastrument
‘shail continue wnchangel.  Upon weinstatement by Borrower, this Security {nstrament and the i}hli%iii ons secured hereby shail
Ercs:tilaiﬂ fully fi’fﬁctli;t& 4y i no acceleration had cccurred. However, this right to reinstate shall not appiy in the case of acceleration
under paragra .

i g li}% Sale of Note; Change of Loan Servicer. The Note or a partial imerest in the Note (fogether with this Secunity
nstrument) may he sold one or more times without prier gotice to Borrower, A sale may result in a change in the entity (known
- as the “Loan Servicer™ that collects monthly pavmenis due under the Note and this Security Instrument.  There aiso may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower wilibe
- piven written notice of the change in agcordance with paragraph 14 above and agghcahiﬂ law. The noticg will state the nae and
-address of the new Leoan Servicer and the address fo which payments shoudd made. The notice will aiso contain any other
information required by applicable law, _ 1

i 20, Hazardous Substaunces. Borrower shall not cause or permit the presence, use, disposal, storage, o release of any
‘Hazardous Substances on or in the Propesty. Borrower shatl not do, nor allow anyone else to do, anything affecting the Propernty
that 15 i violation of any Envirommentat Law. The preceding two sentences shall ot apply o the presence. use, or storage on the
Praperty of small guantities of Harzardous Substances that are generally recognized to be appropriate to normal residential uses
and 0 mainteaance of the Propurty. | ‘ ‘ _ .

Rorrower shall prompily give Lender writien potwe of any investigation, claim, demand, lawsuit or other action by any

povernmental or regulatory agescy or private party iavolvingthe Property and any Hazardous Substance or Environmenial Law ol
which Borrower has acieal knowledge. 1f Borrower learns, or is potified by any governmental or regulatory authority, that any
removat or other remediation of m:jy Hazardous Substance affecting the Properiy is necessary, Borrower shall promptly lake ail
necessary remedial actions in accordance with Environmental Law. ) .

; As used in this paragraph 20, "Hazardons Substances” are those substances defined as wxic or hazardous subslances by
FEavitonmental Law and the tollowing substances: gasoline, kerosene, other flammabie or toxic petrolegm Rm«:im:tﬂ, [oxic pesticides
" and herhicides, volatile solvenis, maierials cordaining ashestos or formaldehyde, and radicactive materials. As used 1 this parsgraph

0. “Environmental Law” means foderal laws and laws of the jurisdiction where the Property 1s located that refate 1o health, satety

initislis: A (l' en
o LC

L or envirapmental  protection,
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NON-UNIFORM COVENANTS. Borrower snd Lender further covenant and agree as follows:

21, Acccleration; Remedies. Eotder shall give notice to Borrower prior to acceleration following Borrower’s braach
of any covenant or agreement in this Security Instrument {(but not prior to acceleration under Paragraph 17 snles apphcable
law provides otherwise), . The notice shall specify; (a) the default; (b) the action required to cure the defanlt; (¢} a date, nit
lcss than 30 days from the date the notice is given to Borrower, by which the default mast Be cured; and ) that failure to caee

- the default on or before the date specified in the notice may result in acceleration of the sums secured by this Secwrity
. Instrument and sale of the Property, The notice shall further inform Borrower of the right to reinstate after accelerntion and
. the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acccleration and
. sale, If the default is not cured on or before the date specified in the notice, Lender at its option may require immediate
. payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
. any other remedies permitted by applicable isw. Lender shall be entitled to collect ail expenses incurred in pursuing the
‘ remedies provided in 1his paragraph 21, including, but not limited to, reasonable atiorneys’ fees and costs of title evidence,

5 If Lender invokes the power of sale, Lender shall give a copy of a notice {o Hofrower in the manner provided in
. paragraph 14, Lender shall publish the naticc of sale once a week for three consecutive weeks in a newspaper published in

. SHEIRY County, Alabama, and thercupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
. conveying the Property. Lender or its designee muy purchase the Property at any sale. Borrower covenants and agrees that
| the proceeds of the sale shall be applied in the following order: (a} to all expenses of the sale, Including, but not Hmited to,
. reasongbhie attorneys’ Tees; (b)) to all sums secured by this Security Instrument; and {¢} any excess to the person or persons
legally entitled to #.

: 3. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty
 Instrument to Borrower, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for rejcasing this Security
- Instrurnant, but only if the fee is paid to a third panty for services rendered and 1he charging of the fee is permitted under
applicable law,

% 23, Walvers, Borrower waives all right of homesicad exemption in the Propenty and relinguishes all rights of curtesy
:5_' and dower in the Property. |
; 24, Riders to this Security Instrument. [f one o5 more riders are executed by Borrower and recorded together with

i this Securily Instrumen, the covenants and agreements of cach rider shall be incorporated into and shall amend and supplement
| the covenands and agreements of this Security Instrurnent as if the rider(s} were a part of this Security Instrument.
- {Check applicable box(us).

Adjustable Rate Rider Condominiunm Rider -4 Famiy Rider

{raduated Payment Rider Planned Unit Development Rider Bracekly Paymesnt Ruer

Balleon Rider Rate lmprovement Rider Second Home Rider
:] Otherds) ispecifyl

i BY SIGNING BELOW, Borrower accepts and agrees 1o the serms and covepants contained in this Security nstryment
- and in any rider(s) executed by Borrower and recorded with i

L Witnesses:

....................... {J’_H I:} ‘II Qﬁ SO FOWET

{Seat)

~Rorsower

{deal)

PBarrower

{Seal)

Hosrower
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STATE OF ALABAMA, Jefferaon . County ss:

o 2N

e

=i o N G M g
COUNY an

d in said siate, hereby certify that

On this __eend day of __ July, 1997 . ¥

L, 8 Notwy Public i and for saud
DUINTON CHISM and ANGELA MARIE CHiSM, Husband and Wife

whose name{sy are sipned to the foregoing conveyance, and who _ 8%€ known o me, m.:kngwiﬁdgm!
hefore me that, being informed of the contents of the conveyance, | Che ¥ executed the same voluntarily and as _ENRL acy

on the day the same bears date.
Giveny under my hand and sale of oftice this 24nd

My Commission Expires: 25599

prepared by: Frank L. Nelson
389 Shades Crest Road Page 4 of 4 SALCA G785
Birmingham, AL 35226
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