STATE OF ALABAMA )

COUNTY OF SHELBY i

",

REAL ESTATE MORTGAGE ‘

i £
THIE MORTGAGE, made and sntered inte on this 29th dayof July 18 27, by and b@vaﬂﬁ

JACKIE WILLIAMS COMPANY INC a

ihefainafter ratarred 10 s “Mortgagaer ™y and COLONIAL BANK ri

thetainatter raferred to as “Morigages ™}, g

i - et

Witnesseth: - .

| @

WHEREAS, Mortgeger is justly indebted to Mortgagee, snd hareby executas this Mortpags to secure the payrmsnt of 60,000,400 g

il

Sixty Thousand And 00/100 Dollars
8% yuidemad by promissory note of sven date herewith and payable in scsordence with the terms of said nots,

WHEREAS, Mortgagor may hereafier bocome further indebisd to Morigages as may be evidenced by promissoty notell or stherwies, and it is the
intent of the pertiss herats thet this mongege shall gecure any and sl indebtednessies] of Mortgagor 1o Morigeges, whether now axisting or hpraafier
atiging, dus or to become due, absciuta or contingent, lquidated or unliquidated, direct or intivect, and this mongape i 3 secwrs Nl ondy the
indibtedness svidenced by the note horeinahove apeciticelly referred to, but any and ail other dubis, abhgations or Habditias of Morigagor to Mortgages,
noWw axigting or hargatier anging, and sny ancd sl extensions or ranewals of same, or any pert thereof, whather avidenced Dy rote, Oofsn 8CCDUN,

erxjorsament, guaranty, pledge or otherwiss.

NOW, THEREFORE, Mortgager ardd adf others executing this mortgage, in consideration of tha premisss, and to gacure the payment of amd
indeDiadness evidanced by note hersinabove specifically reterred to, and any and all othor indebtednsssies! due of to bacome dus o5 hersmabove
gonerstiy ratarrad to, and the compliancs with st of the cavenants and stipulations hersin comained, has bargainsd arcd sokd, afd dogs hergby grant,
bamair, sell, alien, convay, wansfer and marigsgs unte Mortgeges, 1B SUCCEIBQTS and sssigns, the following described real estatn, together wilh
buildings and improvemants thereon (hareinafter sometimas calied the “raT estate” of the “mortgaged real estate”}, lving and baing situated

in the County of SHELBY Gtate o Alabama, and more particufarly described 8s follaws, towit!

LOT 5. ACCORDING TO THE SURVEY OF WYNDHAM, CAMDEN SECTOR, Ab
RECORDED IN MAP BOOK 22, PAGE 53, IN THE PROBATE OFFICE OF

s@ghaw COUNTY, ALABAMA.
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wf;;&thm with st ewards received through emingnt domato, and payments upan any insursnce policias cavering the resl axtate, and aii rights, priviieges,
tanoments, snd appurtenances thersunto belonging oF in anywizse appartaining to soid repl gatate ncluding essaments and nghis-ol-way sppunenant
thersto and all gas, steam, electric snd other heating. cooling and hghting apparstus, glavators, wweboues, plumbing, stoves, doors and othar Tiktuies

agpartaining 10 the resl astais and Inprovements Goeted thereon, Al of which shall ba deamed rasity and convevisd by this nurigage.

|10 HAVE AND TO HOLD the real axtate, and every part therecf, untc Morigages, s successors and assigns foraver. And Mergagos covanants
with Mortgages that it is lawiully seized of the real estata in fee simple and has 8 goud right to sell and convey the same as sicresand: that the rea
astate is free of alf ancumbrances except as herain set out. and Mortgsgor will warrant and forever defend the titin to the real estate untd Mortgeges,
it succassors aned assigns, egsinst the lawlyl cisims of all parsons whomscaver.

" THIS MOBTGAGE IS MADE, hawaver, subject to the following covenants, conditians, agrasmants, ant provisions:

1. That Morigagor shall pay the said indabtadnessies) secured hareby and imterest therpon whah and s it (they! shall become dos, whethsr in
course o7 under any condition, COVeNant of agreemant harein containad, together with any other indebtednessiss} which Mortgagor may owe (o
N%artgagaﬂ. # baing further agreed that any stetament, any note of obligation that g sgcured by this morgage shall be contlusive evidence of such fsct,

© 2. 18! That Mortgagor shall provids, maintain snd deliver 1 Morigagee policies of fire insurance {with axtended covaragsi, and such other ngursnca
a% Mortgagee may from time to time regquire in companies, tarm, types, and amounts, and gshall assign. with ervinrsarnents setisfaciory to Mortgepee.
anid deliver to Mortgages with morigages Clauses sslisfeciory 10 Mortgeges all ingurence policies of any kind or in any amount now o hersalier msued
w?th respact to the rasi setate. Not letsr than the first day following the sxpiration date of any and allt such nswrsnds policias amd al any time Lpon
raquest of Mortgages. Mortgagor shall furnish Mortgsges Certificatae of ingurance issued by ingurances companies satiztactory o Morigages showing
tHat the amount s type of insurance required by Mortgages hersunder is in affact. Al renawal poiicies, with pramiums paid, sha!l be deliverad 10
hﬁﬂﬂgagaa at least thirty {30} days befure the expiration of the ald policies. I any inguzance, or any part thareof, shall expia,
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or be withdrawn or become void or unsafe by Mﬂnﬁ‘agnr*s bBreach of any condition therso!, or hecome void ar ungelfe Dy reason of the Yeilure of
impairmant of the capitsl of any company by which the insurence may than be carrded, or if for any reason whataver the insurencs shsll be
unsatigtactary 1o Mortgagee, Mortgagor shall procure and deliver 10 Morigages now insurance on the fremisos, satistactory 1o Mortgagee. H Mortgagos
faits to procure end deliver such new insurence, Mortgages may. but shell not be oblipated o, frocwrs seme, and upon gemankd, Mort kit
raimburse Mortgagee all such costs axpended with interest on such advence 8t the rste set forth I the note sacured m& Mortigagor shalt give
immediate notice in weiting to Mortgages of any loss, injury or damage affecting the mortgaged real estate caused by any cesuslly o n-::-::urmrn::a,%tﬁi
power is hersby conferred on Mortgeges o settle snd compromise cleims under s policies ard to demant, racsive, and recaipt for all monies becoming
payable thersunder and 10 Bssign abschiely all policies to any holder of the note or 1o the grantes of the resl astste in the event of the foreclosire of
thig mgrtgagee and security agrasmeant of other transfer of titie to the res astate in extinguis il of the indebiadnessise} secured hareby. In the svent
of bss coversd by any of the policies of insuranca herein raferred 16, ssch individuat insurance company concemad is hereby authorized and dirscled to
meka psymant for guch loes divectly to the Mnﬂﬂ’agﬁn ingtaad of 1o the Mﬂrlﬁ r antd the Mongeagee iointly, and the insurence procesds, after
deducting all coste of collection, incleding reasonabiis attornayes’ faes, may He app by the Mot a1 ite option, sithet 8% & payment on account of
the indebtednessiasi, secired hateby, whather or not then dus or payabla, of toward the rextoration, reconRTUCHNN, rBpair, of altergtion of the real
sstuate, sither to the portion theraot by which said loss was sustained or any other portion thereot.

i
!

bk That togethar with and in addition 1o the monthly paymant of principal and imtersst, and on the same date on which the principsl and ivisrest are
pavabie under the terms of the note securisd haraby, Morgagor, if required by h&nnw, shall daposit with tha Mortgages, ﬁ1 a nor-intarest bassing
aceount, & sum aquil 10 ong-twaltth (1/12} of the yearly taxes pnd axgessmenis wiich may be Isvied against the real astate and which may sttan
prigrity Qvar this mortgage, and ground rents, if any, plus ena-tweifth (1/12] of the vearly pramiumg 187 Inpumnce that will become dus angd payabie to
rensw the insurancs on the resi estate for coverage againat loss by fire or such other hazard as may reasonably be required by the Morigagee. The
arount of such taxes, assessments, ground eente, and pramiums when unknown, shall be estimated by the Mortgagee. H the amount of fundsy held
shdl axcesd 2l any time the amaunt deemad nacessary by the Mortgages to provide {for the payment of taxes. assessmaents, ground rents and
inglrance premiums as they fall dua, auch axcess shali be repaid 1o Morigagor or craditad 10 Mongagor ss may detgrmirg. H the amooent of
thee funds held shall net ba sufticient at any tima {0 pay iaxes, asssssments, ground rants, and insurance pramiums as they fsll dus, Mortgsgor shall
pay to Montgages sny amount necessary 1o makae up the deficienty upon notice from Morigagee 1o Mo a?dm requesting payment thereof, Lipos
paymant in full of alt suma securad by this montgage, Mortgages shall prompily refund to Mongsgar any funds .

{¢) That Maortgagor shall pay and dischargs as tha same become due all jaxes énd sssessments that may accrue, be lavied, or agsassed upon tha
resl estate or any part thareot, which may or become a len prior to this mortgage or have prictity in payment to the mndebtednessias! secursd
hareby, of upon Mortgsgee's interast tharein or ug:n this morigage or the indebt ssiosi of eviience of xleblednsszies) securad hereby, without
fefafd 1o any jaw heretofore Or hersafler anacted imposing paymant of the whole or any part{si therso! upon Mortgagee; upon the passsge of any law
imposing the payment of the whole or any pant theresf upon Mantgeges of upon the ¢ ring by an appsiiete court of competent’ irisdiction et the
unglertaking by Mt}ﬂ?ngar o pay such texes is isgally inoperative, then the indelednessies) seciured hereby without deduction shal, st the option of
Mortgagee, bacoms immediately dow snd pavebis, notwithetanding snytbing contasinsd i this morigand o any law herstolore ensctid; and Mortgego:
zhall not suffer or porMit any such taxes on e aaid real astate 10 bacDmne Or ramain delinguoent or permit eny pert thereot o Bhy nterest therais 1o be
sl for any laxes or assesements; and terthee shall furnish annuatly 10 Mortgages, prior to the date when they becoms delinguent cerificates o
recamts of the proper offices showing tull payment of all such taxes and assessmants,

3. That the roat getate sl the viprovaments thareon shall e kept in good condition arg ng wasts commitind of permitted thareon.

4 That no t:ruihia'tn?1 or Other Fmprovement on tha raal astate shall Do structurally sltersd, temoved or demolished, withisdl e Mottgagae’s ploe
weittsn consent, nor shall any fixturs or chatisl covered by this mortgage #nd adapted 1o the proper use and enjoymant of the rast estate b removid st
any Tlima without fike consent uningy actually replaced by an article of equal sultability owned by Montgagor. In the event of any tresch of this covenant
the Mortgagee may, in addition 10 any other Hghts or remadiss, at any time therealtsr, decisrd the whole of the indebtedniessias) secured hareby
imenediately dus and payable.

5 Thet Morigagos agress that the indebisdnessies) hereby secured shall st once becomae due and paysble sad this morigags sublect to foreckosuse
as iprovided for harein, at the option of holder hersof, when snd if any statement of lien is filed undet the statutes of Alsbame relating to the lens of

mechanics and matarieimen, without regard to form and contents of such stetement, and without regard to the existence or nenexistence of the debt,
or any part thersol, or of the lien, on whkigh guch statement is based.

€. That Morigagor shall comply with alf statutes, ardingnces, reguiations and laws promuigated by any governmaental entity asserting jurisdiction
over the raal astate and any and aif legal regquirements shall be fullty compiied with by Morigagor.

i 7. That if Morigagor fails to insure the real estele as hareinabove provided, o te pay &l of any mﬂ of tha Taxes Or aFEessments IBved, accrued of
35809360 LPON Or BRaInst the raal ss1ate or the intslrednessies! secured hersby, or any imierest of Mortgagee in either, o tails to pay immediataly s
disgharge sny and si liens, debls, and/or shargas which might become Hene supesior 1o the lien of this morigage, Morigages may, at it oplicn, nswre
the raeal estate and/or pay said taxes, assegsmamts, debis, iens endfor charges and any money which Morgagee ahell have s psid shall congiituts a
detht to Murtgeges additional to the indebtednass{es} secured hereby; shell be secured by this mostgage. shall besr the in terest set ot i the note
hereinabova raterred to frorm date peid or incurred, and, at the option of Mongages, shal be immediataly due and payabie.

P, That Mﬂﬂﬂﬂ?ﬁ? sgraes thet no deiay o {aikie of Morigages 10 exercige any option to declare the matutity of any indeltednessies! secured by
thit morigage, shall be taken or Seamed &% 9 waiver of ity right to exercise such option, or 16 declare such forfeilure, eithet a8 1D any pRst o7 presen
default, and it is further agread that no tema or conditions contsined in this mortgege can be waivad, altered of changed except 28 evidenced n
writing, signsd by the Martgegor and by the holder hareot; srdd the procurement ot ingirance or the payment of taxes or other lisns, debts or charges
by i Miorg i:&&ﬂ shatl not be taken or comutrued as 3 weiver of s sight o declare the maturity of the indebtednessies) hersby secured by reason of the
faileere ﬁ? ortgagos 10 procures such ingurance or to pay such taxas, dabts, hans or cherges.

8. That if Mortgagee shall be made g party to eny suit snvolving the Litie 10 the resl sstate snd smploys an sttorney to regresent it therein, or
Martgages smpioys an sttorney to sssist in getting of removing any clowd on tha tithe 1o the real gstate heraby conveyed that purports to De supets (o
tha ten of this mortgage in any tespatt, Morgago: will pay 1o Mortgages, whan the same becomes due, such sttomey’s t6a as may be parautiod by
laww and 88 may be reasonshlae for such services, and if such fee is paid or incurred by Mortgsgee the sama shall be secured Dy the hen of this mortage
in kdoition to the indabtadressies) securad haraby. and shall bear interast from the dais it i paid or incwred at the rate sat out i the note haresnabove
refprrad {o and ahall be at once dus and pavalde.

10, That all expanses incurred by Morigagse, including sttorney's tee, in compromiging, adjugting of deferding egamnst ben clams or encumbrances
sobpght to be fixed uptn the real estate hereby conveyed, whether such clpims of entumbrances De valid or not, shall become s part of the
indsbisdnossiesi hately secured,

11, That Morigago! agrass 10 pay a rassonable attomaey's fee az may be permstted by law 1o Mortgeges should the Morgages employ an altarmiy
tn coffsct sny indabtadnesslas) sacured by this mortgages.

D12, That notwithstanding that the assignment of awards herpinabove refarrad 1o shall be deermad to be self exsguting, Mortgegor, sftsr the
apwance of 5 condamnation clsim of award, arxd the ascertainment of the amount due therson, and the issuing of & warrant by the condsmndr {0 the
payment therec!, shall axecias, st Mortgagae's request, snd torthwith deliver to Mortgagee, & valid assignmant in recordabia form, assigring alf of such
copdemnation claims, awards of ﬁamnfa t Mortgages, but not in excess of sn amount sutficient 1o pay, satisly and discharge the principsl sum of
thik mortgsge ad any sdvances made by Mortgagee as hergin providad then remsinmng unpaid, with intarest therson 81 the rals spscitied heran, o in
thg note which this mortgags sacuras, to the date nf payment, whethsr such remaining principal sum is then dus o not by the terms of ssif aoie o of
this mortgage.

i 13, That ¥ Mortgagor shall roske delault in the payment of any of ths indebisdnessios) hareby secured, of in the periormancg of any of the Brms or
cobiditions hereof, Mortgagee may procest to coliect the tent. income and profits from the rest egstate, either with or without the appomitment of 2
reGeiver; any fents, income and profits collected by Mortgagee prior 1o foraclosure of this mortgags. less the cost of coliscting the sama, incluthng any
redi astate commission of sltorney’s fes incurred, shall be credited firat to advances with intarest thereon, then to intarest dug on the procps!
indebitadness <and the ramatndaer, it any, to the principal debtis] harely secured.

14, That it is further sgreed that if Mortgagor shalt fail ts pay, or ceuss to be psaid, the whaole or any portion Of the principal sum, o aty ingtallmant
of wterast thergon, or sny other indabtadnessies) the payment of which is hereby securad, 88 thay or any of them matwe, oither by lapse of time o
otherwise, in accordance with the sgreaments and covenants hersin conteined, or should defedlt be made in the paymaent of any mechanic’s lien,
metesalman’s g, Naurance premiums, tanss or gesassmentie now, or which may hereafter be, levied againgt, or which may become & ten on, the jes!
estata, or should default be made In any of the covenants, conditions snd agresments herein contained, then and in that evant the whole of sad
prifcipal sum, with interast tharsan, and 8l sther indebiadnessise} sacured hereby, shatl, at tha option of the then holdsr ot said indebtednessies], be
ang become ynmadistely due and peévable and the holdar of the ingdebtednessiest hereby sscured ghall have the right 1o enter upon ervd take possassion
of the reat satats, and sfter, or without, teking such passession of the sama, solt the mortgaged resl estate ot pubilic outcry, s from of the courthnuse
dobr of the county wherein the renl satpts 3 locatad, to the highest bidder for cash, aither in peraon of by auctionger, aftar gt ghving notice of the
tirvie, place, and terms of such ssie by publication once 8 waek ?m thran (3} successive wanks in some newspaper published i said county, and, upan
the payment of the porchasa monay, the Mortgagee or any person canducting said sale for it is authorized and ampowared 0 axecute 1o the purchaser
at smd sele 8 doed 10 the real astste ko purchased in the neme and on behgif of Mortgagar, and tha certificate of tha halder of the morigage
indetitadniass, appointing sakd auctioneer to make such sale, shall be prims facie svidence of his authority in the res! aztate, of the aquity of redempiion
from this morigage may be toreciosed by suit in any couwst of competent jurisdiction as now provided by law in the casa of past due mortgages, the
Martgasgea, of tha than holder of the indebtednessias) bareby securad, maey bid 8t such sale and become the purchaser of the real estate i the highest
biddar tharefora. The procesds af any such sale shsil he sppliad {a) 1o the expenses incurred in making the sale and in 88 prior eMons to eflect
coflaction of the indebtednesales] sacured hereby, including & reasonable attorney’'s tee, or reasonsble sttorneys’ fees, Bs permilted by fww for such
savices as msy be, of have bean, aecessaly in any one or mare of the foreclosura 0f this mortgage, of the collsction of said indebtednassies), and of
the puraun of sny elforts theretotore directed to thal and, including, bul withowt Hmiatation to, the defanss of any proceedings instituted Dy the
aMartgagor or anyane hebie for said indebtednossias) or interested in the mortgaged
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80l antate to prevent or delay, by any means, the exercise of said power of asle on the foreciosure of this morigege: th) 1o the pavment of whatever
sum of sums Mortgagee may have psid put or become fialkle 1o pay, in oxrying out the provieions of tis age, topgether with inthrext thereory o)
tui the paymant and sstisfaction of said indebtednessies) and interget thereon specificativ refarred to he o the day of sele sl sy othaee
ndabitednessies} secured by this mortgage: and {d} the balance, if any, shall be psid over 1o Mongagor, or Morigagor's SUTCESSONS of S83igRSR, In any
evient, the purchaser undar any toraciosure sale, 8s provided harein, sheil be under no obligation 10 see 10 the proper application of the purchase Wy,

i 15. That in the event of the anactment ot any izw by the State of Alabama, sher the date of this m . daducting from the value of the resd
estaze for the purpose of taxation any lisn theraon, or imposing any fiability upon Martgages, in raepact of the iIndabtednessies) secured hereby, o
changing in any way the laws now in force for the taxation of momngages, o debts secured by mortgapes, or the mannet of collection of any such
tskes, so as 1o aifect this mongage. Mongegor shall pay any such obligation imposed on Mortgages thereby, and in the svent Martgegor fails 10 pay
such obligation os is prohibited by law from making such payment, the whols ot the principsl surn secured by thie mortgage, together with the interest
dl{ﬂ tharaon shall, at the sption of Mortgagee, without notice to any patty, bacome immedistely due and payabla,

i 16, That shouid Mongagor becoms insoivant or bankrupt: or shouid 8 receiver of Mongagor's properiy be appointed: of should Morigegor
njentionslly damage or attempt to remova any improvemants upon geid morigaged reat eatate: or should it be dizscovered after the expoution and
daiivery of this instrument that there in & defect In the title 1o or 8 flen or encumbrance of sny nature on the real estate pricr to the Hen harect: of in
cxae Of sn error Or detect in the ahove described note or this instrument or in the axscution of the acknowledgment theres!; or if & homesteed claim be
gat up to the reai estata or any part thoreof adverse to this mortgage and if the said Mongagar whall fajl for thirty {30} days after demsnd by the
Mixrtgegee, of other hoider or holders of said indebiadnessias), to correct such defacts in tha ke o 10 reamove any such lien or sncumbrance or

hgmastead claim, Of 1o Correct any arror in ssid note oF this instrument of its exsoution, then, upon any such defeult, faibre or contingeny, the
Mistgagea, or othar holdet or holders of said indabtadnessies), ot any part thwreat, shall have the option or right, withangt notice or demand, to declare
afl of said indeintednessies) then ramaining unpsid immediately dus and pavabls, srd may immadiately or at any time thereatter foreciose this mortgage
by the power of zale harein containgd or by suit, as such Mortgages, or other holder or holdere of sakd indabtedressies), may siect.

Y7, That no right, utle or interest in or 1o the mortgaged raal astate, or any part thareof, shalt be eold, vansfsrred, assigned. conveved, mortgaged
ar encumbersd ty & Han a8t any tme prior 1o the payrent in Bl of the iIndabiadress{es! gecured hareby without Tirgt obitaining the ssr‘am wiitten cengent
srd approval o Mortgages which consent and approval shall be within Mortgagea's sole discretion; that in the event of any violation of this provigion,
tha entlre unpaid balance of the indabtednessies) securad hareby, togethar with all intereat thwreon, shall become due and peyable immediately o the
option of Mortgages without nolice 1o Mortgagar, and shall be cacoverable by Mongages lorthwith or &t any time theseafter without stay of sxecution
or other process and failure of Mortgagor 1o pay all monies o Mongages secured by this mortgage shall be an act of defeull snththng Morgages 10
toraclose this mortgage in accordance with the terms heraof,

18, That it is the intent of the Mongagor and Mﬂng:gae 1o secure eny and all indsbtednessiast of seid Wr 16 Mortgages, Now BMISUING of
hdreattar eriging, due of 1o besome due, absohtts or contingant, iguidated gr untiguideted, direct or indirent, i %ﬁ is interded and dows
secire, not anly the indebtednesy hereinaebove spacificsily referred to, but siso any and all gther debta, obligations snd lie g of s8id Morigagor o
sgid Mortpsges, whather now axisting or herpafter arising, erwd sny and all exisnaions or renswals of same, of part thereof, st any time bators
adtugl gatistaction and cencellaton of this mortgage in the Probate Office where recorded, amnd whether the game avidonced by promisgory nots,
ofien actount, andorgserment, guaranty agreemant, piedge sgreement. or gtharwise; that it 8 oxpressly agread that any indebtsdness 8t sny tirme
sgcured haraby rmay ba extendiad, rearranged or rentwad and that any. part of the seocurity harsin described may be waivsd or relsesed without o
Anywiss aitering, varying of diminishing the fore, affect or tieh of this rigages: and this mangage shall continge as 8 first Han on all of the res! gsinte
and othar property and righte coverad horeby and not expressly releasad until &l surmng with intersst and charges hnrsbr gecured ara tidly paid, and no
other securily now existing or hateatter taken to securs tha payment of said indebiednessiss) or any pan thareof shall in any manner be smpaired or
sfiscied by the pxecirion of thie morigage; end no sacurity subsaguently taken hy Mortgagae or othar hoidar or holders of sand indebtadnassias) shall in
athy rannar impair or affsct the securhty given by this mortgsge; and a¥ sacurity for the peymant of said indebtadnossiesl o any part thareof shait be
takan. considarad and held as cumulsative.

19, That Manigagor agrees Tor itsetf and any and 8l persons or concerns claiming by, through or under Mortgagor, that i it of any ong or mors of
tham shall hold possession of the sbove described real sstate or any part thereof subsequant to foreclosuwre hereunder, it or the parties 3¢ holding
passession shall become and be considered as terants at wilt of the purchaser or purchagers st such forecipsure ssle; and any such tenant failing o
refusing 1o surrender possession upon demandd shall be guilty of forcible deteiner snd shell be liable to such purchaser ¢t purchasers for ressonabie
reptaf of the real astate, and shall be subject to eviction and removal, forcible or otherwise, with or without process of law, and el demagss which may
b sustained by any such tensnt es 8 result therso! baing hereby sxpressly waivad,

20, That Mortgegor agreas to faithlully perform all the covenants of the lessor or landiord dnder sresant and future leases atfecting the mongsaged
rapl gsiete, and neither do not neghect, nor permit 1 be done, anything which may diminish or impair thetr velus, or the rents provided for thersin, or
thiz interest of the lessor of of the Morigagee tharein or thereunder,

21, That Mortgagor ehall furnish 1o Mortgagse within { | days aftar the closa of gach

of Mortgagor, sueh financisl records as the huider of this mortpags may require inchuding, but sot lmited to, an annual statament of the operation of the

roal estate which shall includs annual stetements itemizing the income and expenses, an itamized rent roil, together with & complste financial §1alement

of Mortgagor's sssets and habifities and its profit and foss ststement. Such statament shall be preparad by certified public accountant acceptabls 10

Egrtgagﬂe ar st Martgeges's discretion be supported by the affidavit of Monigagor. Seid information shall be givan 10 Morigages at no expansea to
rtgagen.

22, That if the indebtedness evidenced by the note spscifically raferred 10 heralhabove is heing advanced by Mortgages 16 Mortgagar undsr e
tefms and provisions and in accordance with a loan egreement of construction Joan agreement (“agreament”™), the terms and provisions nf said
sgreemsnt are heraby incorporatad by rafarence an part of this morigage as if fully set out herein, and any default in the periormance of the provisions
thirsof, of any contract or agreement between Mortgagor and Morigagee, shall constitute a defsult hersunder entitling Mortgsgss to exercize the
rofnadias provided herein, inciuding the right 1o foracioses this mostgage in acoordence with the terms beront; that each FUTURE ADVANCE advancsd by

M%}ﬂgagﬁa to Mﬁﬂi%ﬁgﬂr Is baing sdvanced in accordance with sn sgresment dated
argd is secured by thia mortgage.

P 3. That in the avent this mortgege in second and subordingete to any prior mongageis) and in the avent the Morigagor showdd f5i 10 make any
payiments which become due on s&id pricr montgagaist, or should default in any of the other tarms, provigions and conditicns of said prior morgsgals!
ounur, than such defauit under the pricr morigageisi shal constituie an event of default under the terms and provisions of this morgege. end tha
Muortgagen hargin may, at ity option, declars the antire indebtednessias) securad by thizs mortgege immedistely due and payable sod it peyment is not
prppmptly mada, then declare this murt?cann in default and subject 1o foreclosurs, provided that the Mortgagee hersin may, 8t its option, make, on hehalt
of: Mortgagor, any such paymants which become due on said prior mortgageisl, of incur any sech expenss or obligations on bebalt of Mortgagor, in
cannaction with the said pricr mortgage{s), in order v prevent the foreciosure of said prior mortgagals), and all such amounts 80 expendetd tha
within Mostgages on behalf of said Morigagor shall become a debt to the Mantgages and shall be secured by this mortgage arwd shall bear interasy rom
thix date of paymant &1 the maximum laget rate of interest from time to time permitted by the laws of the State of Alabama, and shall be At once dus
argitpayahia. entitling the Morgagaee to all of tha rights and remedies provided herein, including, at Mortgagee's option, the rght to forsciose thiz
mbrigags.

L 24, Thet provided always that if Mongagor paya the indebtednessiag) secured by this mortgage, and raimburses Mostgagen, ity successors and
aspgigng, tor any armount it may have expendad pursuant 1o the authorization of this mortgags, ncluding without lmitstion, sums spent in payment of
takes, snsessments, insurance or other kens and interest thereon, and shall do and perfarm all other acts and things herawn agramt 10 be done, thig
convveyance shall be nult and void; otherwise i1 shall ramain in full force and effect,

5_25, That sny promiss mads by herain to pay muney may De enforced by A sult at law, and the seoutity of this morngage shall not bs
whived thareby, and a8 1o such debts the gagor wahves s of axsmption yrder the lswe and Congtitution of the Stete of Aia%ama and sgress
to; pay 8% permitted by law a ressonabia attorney’s fee for the collection thereof.

P26, That no defay or teilure of Mortgeges to exarcize sny option hersin given or reserved shall constitute & waiver of such option or astop
Mortgagea from afterwards exercising same or any other option at any titne, and the paymant, or contracting to pay, by Morigsgee of snything
Marigagor has herein agraed 1o pey shall not constitute & waiver of default of Mortgagor in failing to make said paymants snd shall net estop
Marigagae from foreclosing this mortgape on account of such failure of Mortgagor.

- 27. Thet whersver and whenever in this mnrt%a?a 1 shall be required or permitied that notice of demand be given or served by any party, such
nolice of demand shell be given or served, and shall not be desmad te have been given or served urdgss in writing snd forwardsd by reqistored o
ceftifind mail, return receipt requeated, addrossed as followa;

To Mortgagor: JACKIE WILLIAMS COMPANY INC

et LLELLE T L]

PO BOX 5458

rrrrrrrrr

_CHELSEA, AL 35042

To Mortgagoes: Colonint Bank
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28, That singutar or plurel words used herain to dasignate the Mortgager ahadl be constued t0 mefer to the makaer of this morigege, el o8

covanants and agresmantis hareln contained shall bind the suctessors antd assigng of the Mortgagor, antt every option, rim ang privilege herein
ra#ﬁwaii or secursdd 10 Mortgagaes shall inure to the banefit of ite successors and assigng,

.EE* That tha unenlorceability of invalidity of any provision o provisions of this mortgage shall not rendar any othet provision orprovisions hetsin
comained unenforceable or invalid.  All rights or remedies of Mortgages hereundsr sre cumulstive snd not slternative, sl Bre in addition o thoss
providad by law.

iN WITNESS WHERLOF, the undersigned (has} thavel set {its) this) {her) (theirl handig) and sealis). on the day and yesr tirst aliove written,

{BEAL)

{BEAL}

et ate ™ T i T T R

{SEAL}

{SEALL

LHB/ wi

STATE OF ALABAMA )
COUNTY }
i the undarsigoed, & Rotary Public in and for seid County, in s8id Stats, heraby cartify that

whinﬁﬂ nemaist {is} {are) gigned to the foregoing conveyance and who {is) (ate) known 1o me, acknowledged befors me on this day That, being intormed
nf ’;hﬂ contants of the conveyancs, (he) tshe} {t!‘mﬂ gxecuted the same visluntarily on the dav the sams bears date.

gﬁiu&n under my hand and oificial seal this the oy of , 19

AR AT T N

Notary Public

STATE OF ALABAMA ;.

JEFFERSUN COUNTY )
! the undaraioned, a Notsry Public in and for gaid SCounty, in said Siate, heraby certify that JACKIE WILLIAMS
WE& neme 85 PRESTDENT o JACKIE WILLIAMS CO INC i sigasd to the foregong

mﬂwevanﬂa ark] wihs 13 kpswe B e, ﬁuknnwlﬁﬂﬁﬁd Betore me on this day that, baing informed of the contents of the conveyancs, he, as such oihiosr
and with full authority, sxssutsd the same volunterily Tor and &8s the act of said corporation.

;Giuﬁn uradar my hadd angd afficisl seal this the

Thiﬁ ingtrument prapated by: FELICTA REDD ined * o
tﬁ:aéaﬁia! Bark
B BOX 1887 ~PaOe4
| = Xt =
BIRMINGHAM, AL 35201 W"mﬂgggmiﬂﬁ‘,i}
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