STATE OF ALABAMA }

COﬂNTY OF SHELBY }

REAL ESTATE MORTGAGE o

&3
THIS MORTGAGE, made and entered imo enthis ~ 29ChH deyof July 18 97 . by and betwedd:
JACKIE WILLIAMS COMPANY INC Pir
thereinatter refefred to as “Mortgagor®) and COLONIAL BANK £
(hedsinateer raferrad to as *Mortgagee™). E
E - A *

; HWiittnesseth: ’

f ;
WHEREAS, Morigagor is justly indebted to Mortgages, and hetaby executes this Mongapgs to securs the payment of 560G,000.00 ok

Sixty Thousand And 00/100 Dollars

28 evidenced by promissory nots of aven date herswith and pavable in accordance with the terms of sad nots.

WHEREAS, Morigagor may hersafter becom further indabted to Montgeges as may be gvidanced by promissory noteis} ar otherwise, snd B s the
intént of tha parties hareto thet this martgege shall sacure eny and all indebtednessiesl of Mortgagor to Mortgages, whathar now sxisting or harsgitar
ariging, due or to hecame dua, absolute or contingent, bouidsted or unfiquidated, direct or indiract, and this morgage s to seture nol only ths
indbbtedness avidenced by the note hereinabove apacitically reterred to, but any and sl other debts, obligetions o7 liabilities ot Mmfgagar 18 Morngages,
now existing or hareatter arising, and any and all extensions oF renewals o same, or eny pan therant, whather evidencsd Dy note, o SCDount,

sndorsament, guarpnty, pledge or ptherwise.

NCW, THEREFORE, Marigagor skl alf others exscuting this mortgage, in considaration of the premisgs, and to secure the payment of ssid
indebtedness svidanced by note hereinsbovs specifically refsrred 1o, and any snd sl other indebtednessies) due of 1o become giue as hereinaliove
gensraily setfarred to, and the compliance with 8l of the covananis s aliputations harein contained, hag bargained and sold, and does hereby grant,
Largain, sell, alien, convey, vansfer and mortgage unto Mortgages, its successors and assigns, the Tollowing describad real estate. wgeiber with
buﬁn«ga and improvements thereon {herainabier sometimes called the "r&ifi eststa” of the "mortgsgad resl astate™), ing and ating situated

in the County of SHELBY . Sista of Alabsma, and more particularly described 88 Tolows, to-wit

LOT 3, ACCORDING TO THE SURVEY OF WYNDHAM, CAMDEN SECTOR, AS
RECORDED IN MAP BOOK 22, PAGE 93, IN THE PROBATE OFFICE OF

SHELBY COUNTY, ALABAMA.

together with all awards racaived through eminent domain, and payments upon any INSUrance poiicies covenng the real estale, s st tights, privileges,
tehwmants, and appurtenances thersunto belonging of in anywigse appartaining to said real sstats INCHBENG AARSMEns arud rights-of-way appurisnant
thipreto and &l geas, steam, slectric and other hesting, cooling and lighting epparatus, slevatons, iceboxas, plurnbirgg, stoves, doors srxt other fixtures
a;.iparminin{; to the resi estate and improvements focated thereon, all of which shait be deemed realty andd eonvsyed by this morigags.

5- T8 H,ﬁ.uﬁh ARD TD HDLD the real estate, snd avery parl therent. urto Mortgages, its sutcessors snd assigne forever. And Mongagsr covenanis
with Morigagee that it i lewfully seized of the real estate in tas simple and has & good right to sait ard convay the same s aforgsaid: that the raal
estate is fres of si ancumbrancos sxcapt as harain set out, and Mortgagor will warrent and forever defend the thie 10 the resl estate unto Monigsges.

ity sucassors and sssigne, sgaingt tha lawiul claims of all persone whomsoaver.
' THIS MORTGAGE 15 MADE, howsver, subject to tha following covenants, conditions, agresments, and provisions:

f 1. That Mortgagor shall ey the said indebtedneasies) secured hersby and interest theracn when and as o {thayi ghail basome dus, whather in
course of under any condition, covenamt of agresment herain contained, together with any other indebtedressiest which Morigegor may Gwe 1o
Mprigages. it being furthar agreed that any siatement, any note or obligation that is secured by this mortgags shell be conclusive avidence af such fact,

. 2. (o) That Mortgagor shailt provide, maintain and deliver 1o Mortgegee policies of firs insurance (with axtanded cova{apei. snd such cthar ingurgncs
ag Mortgagee may from time to e require in companies. form, types, andd amounts, and shall sssign, with sndorsementsy satiztectory to Maorigeges,
arith dnliver 10 Mongages with mortgages clauass satisfactory to Mortgapee sl inswence policiss of any kind or in any amount now ot heraatisr ssuwed
with respect to the real estate, Not later than the first day following the expiration date of any and afl such inswrance policies snd 3t any Tme upon
rofluest of Morigagee. Maortgagor shall furnish Morigages conificates of ingurance iasued by insurance companies satisfactory to kortgagee showing
that the amount and type of insurencs required by Mortgagee haraunder i in aHiact. Al ranews! policies, with premiums paid, shail be dadivered 1o
Murigagee at isast thirty {30) deys betore the expiration of the old policies. If any insurance, or any part thereo!, shell expire,
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ar be withdrawn or become void or unsafe by Mﬂﬂ%ﬂﬂﬂ!”ﬁ breach of any gondition thareof, or become void or unsefe by resson of the failure of
impairment of the capital of sny company by which the ingurance may then be carcied. or # for any reason whestevar the insurance shslt be
unsalisfactory to Mortgages, Mortgagor shell procure and deliver to Morigagee new insurance on the gremises, satisfactory to Martgagee, IF Mortgegor
tails 1o procure and deliver such naw insurance, Morigeges may, but shall not be obligated to, procirs sams, art upon demand, pha
raimburse Mortgagas all such costs sxpandsd with intersst on such advance at the rate set forth in the note sacursd bareby. Mortgegor & 7
immadiste notice in writing to Morigages of sny loas, injury or damage aflecting the mortgaged real astats caused by any gEgusity Of oTopTencs. Full
power 18 hereby conlarrsd on Mﬂﬁ%ﬂﬂﬂﬂ to sattle gngd compromise claims under all policies and to demand, recsive, and recaipt tor all momas Becoming
payshle theraunder and to assign absolutely all palicies to any huider of tha note o7 10 the gramtes of tha real exista in tha svent of the forgcinsure ot
this morigagee and security agresment of othet trensfer of title to the real estate in axtinguishment of the indettednessise} secured hareby. in the avent
of luas coverad by any of the policiss of insurance herein referred 10, each individual iInsurance company concarnad is hareby sighorimsd and cractad o
make payment tor such ioss directly to the Mortgeges instead of ts the Morigegor and the Muortgagae jolntly, and the insurancs procesids. s79s
deducting all costs of collegtion, inchuding teasonabile attorneya’ fees, may be apphed by the Morigages &t it option, pithor 88 8 payment on soooum ol
the ndebtednessies), secured heraby, whether or not then dus or payable, or toward tha restoration, TeconBlruction, repa. o aleration ot the real
wstate, aither to the portion therea! by which sald loss was susteined or any other portion thareot.

¥

() That togethes with and in addition 1o the monthiy paymant o¥ prinCipal and imarast, and on the sams date on which the principst and inlarsst s
payabie under the terms of the note secured harsby, Marigagor, if sequired by Mo . Shell deposit with the Mortgages, in 8 nonintarest basrng
pecount, & sum equal to one-tweitth (1712} of the yestly taxes snd aasessments which may be lavist againgt the real estate and which may attan
stiority over this mortgage, end ground rents, [f any, plus ona-twelfth 11112} of the yvearly pramiums Tol instrance that will bacome dus and payabie o
renéw the insurence on the real estate fur coverage ageinst loks by fire or such other hazard as may reasonably be required by the Morigages. The
amaunt of such taxes, assessments, ground rents, and premiums when unknown, shall s estimeted by the Morgagse. it the amount ot fumds hedd
shall excead st sny tima the amount desmed necessary by the Mortgages to provide for tha peymernt of taxes, assessments, ground ents snd
insuyrance pramiums as thay fall due, such excesz shall be rapsid to Mortgagor of credited to Mortgegar as M:}ﬂqng-&a may detarming. i the amount of
the Hunds held shall not be sulficiant at any time to pay taxes, sssessments. ground rents, snd ingurance premiums as they el dus, Mongagor ghalf
pay' to Mortgagee any amount hecesssry 10 make up the deficiancy upon notics from Mortgsges to Mﬂﬂmor redjuasting paymant theren!. Upon
payinant in fult of all sums eecurad by this mortgage, Mortgagee shaill prompty retund o Mortgegor any funds hald,

jc] That Mortgagor ghall pay and disﬁhar%ea as the same begome due il taxaes and assessments that may accrus, be levied, or assessed upon the
raat agtate or any part thareot, which may or become a han prior 1o this mortgage of have priofity in payment 10 the indebtednessios! securerd
harbby, or upon Mortgages’'s intersst therein or uponh this mortgage or tha indebt raseing] or evidence of ndebtednessiesi secured hereby, withowt
reghrd to any law herstolore or hareafter enacted imposing payment of the whaols or any partisi thereof upon Mortgeges; upon the passage ol any law
imposing the psymsnt of the whols or any part thereo! upon Mortgages of upon the rendering by an sppeiiste court of compétent {}uﬁﬂdiﬂtiﬂﬂ that the
underiaking by Mortgagor t0 pay such taxes is legelly insperative, than the indabtadneesias) securad hsraby without daduction shall, at the option of
Moftgages, become immedistaly due and payaiie, notwithstanding anything conteined in this mongage or any law heretofors snacted, snd Mortgagor
shali not suffer of petmit any such taxes on the xsid real estate to become or remain delinguent of DETME any part thorgot oF aby mierest therein 10 be
sold for any texes of assessments; and further shall furpish snnually t© Mortgeges, prior to the date when they banome delinguent cerlificales or
racdipis of the propes offices showing full payrnent of Y such taxas end agsassmoents.

3. That tha real estate snd the improvements thareon shall be kept in good condition and no waste comrnitied or parmitted thereon.
%, That no building or other improvement on the real esiate shail be struciurally shered, removed of demolished, withouwt the Morigages's priot
wrilten consent, nor shell any fixture or chatiel covarsd by this morigage gha sgapted 1o the proper useg and enjoyment of the raal estala be ramoved at
sny time without ke consent undess actually replaced by an articla of sgusl suitability owned by Mortganor. tn the event of any brasch of this Sovanant
thes: Mortgagae may, i addition to any other tights or temadies, at any time thereafte:r. declare the whole of the ingebtednassies] zecurad hergby
irrpediately due and payabile,

%. That Mortgagor agress that the indsbtadnessias} hereby secured shall at once become due and pavabls smnd this mortgage subjedt 10 forecingurs
as brovided fos hareir. at the option of holder hareo!, when and if any statemant of lien is filed under the statites of Alebama relating to the liens of
methanics snd materialmen, without regard to form and contents of such siatament, and without regerd 10 the existencs or nonexigisnca of the delit,
or gny pant thersof, or of ths lien, on which such statentent ia basead.

6. That Mortgagor shsit comply with aii statutes, ordinances, reguistions and laws promulgsted by eny govaramentsl entity asserting jurisgittion
ovar the ragl estate snd any end sl jagat requirements shall be fully compliad with by Montgagor,

{ 7. That if Morgagor fails 1o inacre the real sstate a8 hereinabove provided, or to pay ol or any part of the (8xes of assesaments ievied, accruad of
anssssad upon oF againgt the resl estats or the indebtednessies! secured hareby, or any mnterast of Mortgages in aither, or falls 1o pay immedistely and
disgharge any and all Hens, debts, endfor charges which might become hens supaerior to the lian of this morgage, Morigsges may, 81 iis oplion, ingure
thel resl estate srdlior pay Baiki taxes, assessments, dabts, fiens and/or charges snd any money which Mortgsges shall have so pad shall CONGtUte A
delit to Mortgages addisional (o the indebtednessien] secured hereby; shal Em securad by this mortgage: shall bapr the - terest st oyl in the note
hareinabove retarred to frorm date paid or incurred; and, at the aption of Mortgagee, shall be immedistaly dus and payabie.

E That Mortgagor sgreas that ng deley or taiture of Morigeges 1o exercise any option to declars the msturity of any ingabiednessiss] secured by
thi$ mostgage, shall be taken or deemed a8 A waiver of its right 0 exercise such option, or 10 deciars such forfeituse, aither 33 1o any DAt OF PrEseNt
dafaull, and it is further sgreed that no terms or conditivns contained in this mortgege can be waivad, altersd or changsd except ay ewvidenced
writing, signed by the Mortgagar and by the holdar heseol; and the procurement of insuranca ¢f the payment of taxes or othey liens. debis of Charges
by :Mﬂrl?e;gea shafi not be taken of construad as a walver of ifs right to declare the msturity of the indebladnessies] hersby sacured by raason ot ihe
faitre of Mortgagor to procure such insurance of to pay such taxas, debts, bang of charges.

.9. That if Mortgagse shall be made & party to any suit invoiving the title to the real estete and employs an atiorney 10 rapresent A tharein, or
Mortgagan employe an attomey 16 sesist in settling of ramoving any cloud on the ttis to the real satate herahy noaveyed [hal pulpors {0 s Supenor o
ther lien of this mortgaga in any reapect, Mortgagor will pay to Mortgagee, when the sarms becomes dus, such sttorney’s les as may be permitted by
tavi Sn0 BS may Do rassonable 1o such aervicas, and if such fee is paid or ncurred by Morigagen the sams shali be secured by the hen of this morlgege
in addition 10 ths indebiodnessies] secured heraby, and shall besr interest from the date it is paid or incurred at the rats sat out in the note hersinabove
refarrad 1o and shall ba st once due and payabtle.

19. That sl expenses incurred by Mortgagee, Including sttorney's fee. in compromising. adiusting or defending against hen claima or ancumbrsncas
sodght t0 be fixsd upon the real estate hereby conveyad. whathar such ciaims of encumbrances he valid or not, shall become g part of the
indabtadnessius) haraby secured,

11, That Mortgegor agrees 10 pay a reasonable attorney’s ine an may be parmitted by iaw 1o Mortgagee should the Mortgages smploy an stidiney
to roliect any indebitednessiest secured by this morigages.

. 12. That notwithgtanding thet the sssignment of awards herainabove seforred to shall be desmad 1o be seit sxeciuting. Maorigagor, after the
aldwanca of a condemnation cleien or awsrd, and the ascertainment of the amaunt due thereon, and the issuing of a warrant by the condemnor for the
psyment thereof, shall execute, &t Mortgagea's request, and forthwith detiver 10 Mortgagee, & valid assignment in recordabie form, assigning all of such
coddamnation ciairms, swards or damages to Morigages, but not in excess af an samount sutficient 1o pay. satisfy ang dizcharge the prncipsi sum of
this mortgage and any sdvances made by Mortgagee as hergin providad than remaining unpaid, with interest thereon a1 the rate specified harein, or in
ti'-.éh rote which this mortgags sscures, to the date of payment, whether such remaining peincipal sum is then dus or net by the tarms of zaid note or of
thiz mortage.

© 13, That if Mm;gngnf shall make defautt in the payment of any of the intabtadnessias! herahy secured, o in the performance of any of the Terms o
conditions harant, MOTgsQes may grﬁcaﬂd to collect the rent, income and profits from the teal astate, sither with or withaut the sppontment of &
regaiven: any rents, income end profits collected by Morigagee prior to foraciosura ot this mortgages, foes the cost of collecting the sam, includging By
ragh estate cgmmission of atiorney's fea incurred, shall be credited first to advances with intsrasi thesson, then to interest dus on the prncips)
indabiednass, and the remaindar, if any, to the principsl debtis) heraby sscured.

4, That it is further agread that if Morigagar shall Telf to pay, of cause ¢ be peid. the whole of any portion of the principsl sum, of any metaiimeng
of intereat theraon, or any othar indebtadnessiss] the paymam of which ia hergby securad, es thay or any of tham mature. either by lapse of e o
otherwise, i sccordanca with the agreements and covanants hesain contained, or ahoutd default be made in the payment of any machang’™s han,
materiamen’s lign, INBUTANCE PFAMHLME, TaXB3 ar aBRRssMEnts now, or which may hersstter be. levied ageinst, or which may become a har o, the real
sstete, of should default be mads in any of the covanants. conditions and spreements herein contsingd, then and in that event the whole of 8
pripcipst sum, with imserest thereon, and all other indabtednessiss) gsecusrad heraby, shall, a1 ths option of the then hoider of said indebledneasies! be
st become immadiately due and paysbis and tha holdar of the indebtednessies) hereby segured shall have tha right to enter upon and ke POASESHION
ot the raal ssista, and eiter, or without, iaking such pozsassion nf s same, sell the morigaged raal astate at public outcry, in lront of the courthouss
dopr ot the county whersin the real estate is located, to the highsst bidder tor cash, sither in pefson or by suctionses. aiter Firgt giwing rotice of the
tirr}a, pince, and terms of such sale by publication once a week for three {3 successive weeks in some rewspaper jrubliished i gadd county, and, upon
thag paymant af the purchase rmotey, the Mnrtgaﬁea ar any parson canducting said sale for it ig suthoned and empowsredd (0 axecuie 10 the purihaser
ot inaid sale s desd to the real sstate so purchased in the name and on behalf of Morigagor, and the certificete of the holder of the mortgage
inqﬂbtuﬂnuﬂﬂ, Appointing esid suctionser to maka such sale, shali be prima facie avidence of his authosity o the real estats, or the aguity ol rademption
from this mortpage mey be forsciosed by suit in any court of competent jurisdiction as now provided by law in the cass of pagt dus mortgages, the
Mdrigagee, or the thes hoider of the indabtednessies) hereby secured, may bid at such sale and becoms the purchaser of the raal estaia it the highest
biddar thotelors. The procesds of sny such sale shall be applied (a} to the expenses incurred in making the sale and in all prior sifons 1o effact
cnjim:tiun of the indetedressiss! secured hereby, including & reasonable attornay’s fee, of reasonable attorneys’ faas. a8 permittad by Iaw for such
seivices 53 may ba, o1 havee basn, neceasary in a0y ong of more of the foreclosure ol this montgage. of the pollaaton of ssid indebtednossies), and of
the pursuit of any afforts tharetofore directed 30 thet end, nckuding, but without limitgtion to, the defense of sny procesdings insiituted by the
Marigagor or snyone Hable for sald indelitednessies) or interested in the morngaged
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taal matata 1o prevent or delay, by any maans, the exercise of sesid power of ssis on the forecivaure of this mortgage: (b} to the payment of whatever

sum or sums Mortgagee may have paid out or becemae liabla to pay, in carrying out the provisione of this mortpage, logethes with interest tharson: (<]
to the pavment and satisfaction of said indebtednessies) and intarest tharean spacifically refarrad fo harainabows '

indebtegnessies) sdoured by this mongage: and (d) the balance. it any, shall be paid over 1o Marigagur, r*ﬁ SUCLHEEOTE OF AENONS. N any
avent, the purchasar undar sny torectosure sale, an provided harein, shall be under no obligation to sea to the proper application ot the purchase monay,

15, That in tha evant of the snactment of any jsw by the State of Alebama, after the date of this morngege, deducting from the valus of the real
sstate 1or the purpose of taxation any Hen thareen, of imposing any lishility upon Mortgages, in respact of the indabtadness(es! secured haveby, o
changing i any way the laws now in force for the taxstion of mortgages, or dabis sacured by mortgages, or the manher of colisction of any suth
taxes, 50 ss 1o atfect this mortgage. Mortgagor shall pay any such obligation imposed on Mortpages thersby, and in the svent Morigegor fells 1o pay
such abligation or is prohibited by law from making such payment, the whole of the printipal surn securad by this mongage. tagether with the intergst
due thareon shall, at the option of Mortgagee, without notice to Aty party, becoms immediately due and gayable,

16. That should ‘Mortgagor become insolvant or banksupt; or should a receiver of Mortgagot's proparty b appointed: o should Maortgagor
intgntionaily dsmage or atempt o remove eny improvements upon said mortgaged rsal estata: or should 't be discoverad afier the exscution and
delivery of this instrument that there is a defect in the title 1o oF & Hien or encumbrence of any nature on the real astals prior to the bBen hereol; or in
cags of an arror or dafect in the sbove described note oF this ingtrument or in the execution ¢F the acknowiedgment tharaci; or if & homesstesd clan be
58t up 1o the real estate or any part thareo! adverse o this mortgage and it the said Mortgagor: shall, il for thirty (30§ days after demand by tha
Muortgeges, or other heider or holders of said indebtednessiasl, to corratt such delects in the title or 1o remave any such lien or encumbirance Gf

hamestead claim, or 1o correst any ertor In said pote of this instrument of its execution, then, updn any such default, failre or contingancy, the
Metrtgegen, of other hotdar or holders of ssitf indebtadnessies), or any pest thereol, shall have the option of right, without notice ar demand, 1o deciyre
8l! bt spid indabtedness(es! than remaining unpaid immaediately dus and payabie. and may immediately or at any time theresiter forecioss this morigege
by the power of ssle herein contained of by suit, a8 such Mortgages, or athey holder o holders of said indebrisdness(es]), may slect.

17, That no right, titie or intarest in er to the mongaged real aatats, or any part theraot, shsll be sold, transtarred, assigned, conveyed, mungagsd
or Bnaumberad by a lien 8t any time prof to the payment in full of the indablednessies} secured hereby without first obtsining the prior writlgn consan
snd approvel of Morigages which consent and approval shaill b within Morigagse's sole discretion; thet in the event of any vielstion of this provison,
thel entirs unpaid balence of the indablednessies) secured hereby, together with all intarest thereon, ahsll become dus and payabie immedinely at the
option of Morigages without notice to Mortgagor, and shail bs recoverable by Mortgages forthwith or at any time thereafter without stay of execution
of other process and failurs of Mortgagor 0 pay si moniug 0 Morigsgee securad by this morngags shall be an act of deleudt gmithing Mortgagae o
forbclose this mongege in accordance with tha tarms hersot.

18, That it is the intamt of the Mortgagor and MNortgages 1o sacve H:J and 2l indeblednassies} of said Mortgagor 10 Morigages, now exisiing of
heteafter arising, due of to become due, shaolute or contingant, ligquidated or unliquidated, direct of indiract, and this mortgage is idtandad snd ooes
sadurs, not only the indebtedness harginabove specifically referrad to, but also any ang sl other debis, obligations and Labiliies of smd Morigegor to
salf Mortgages, whether now axisting or herpafter arizing, and any and alt extensions o7 renewals of sama, or any part tharaof, at any time betore
sefual satisfaction and cancellation of this mortgage in the Probste Offica where recorded, and whether tha same avidancad by romissory noleg,
opén account, endorsement, quaranty agreement, pledge agrasment, or otharwise; that it is expressly agreed that any indebledness at any time
geourad hereby may be axtended, rearranged of renewsd and that any part of the secunty herein descrided may be walved or relsaged without In
anywise altaring. varying ot diminishing the force. eflect or bisn of this mgytgage; and this mertgege ghall continue as a tirst Hen on all ot the reat astate
anti other property snd rights covered haraby and not expressiy ralessed until all sums with interest and charges hersby securad are Rdly paid, snd no
othies sacusity now exigting or hereaftar takan to secure the paymant of said indeblednessiss) O any pant tharaeof shali in any manner be impaited or
aHacted by the exscution o! this mortgage; and no security subsequantly taken by Morigages or other holdar of hotders of said indettednessiagl shall n
any manngr impair ar affect the security given by this morigage, and all sscurity for tha paymant of said indebtednessies) or sny part therao! shali be
tsken, congidared and held s curmulative,

119, That Mortgagor agraes for iteelf and any and all persons or concerng ciaming by, through or under Mortgagor, that if it or ahy ong o more of
tham shall hold possession of the shove describad rest estate or any pari thereof subssquant to foraciosure hareunder, it or the parties 80 hokding
noksession shall bacoms and be considerad 5% tenants at willt of the purchassr or purchsgers af guch foracionure sahe; and any such tenant failng or
ratusing to surrender posssssion upon demsnd shell be guiity of forcible detainer and shall be #able 1o such purchaser or purchassrs for teasonabise
rental of the resi astate, and shall bs subject to aviction and removal, forcible or otherwise. with or without procass of iaw, snd all demages whith may
t}ﬂisuaminﬁd by any such tenant as a result thereo! being heraby sxpressly waived.

Ei‘{}. That Mortgagor agress o fsithiully perform all the covensnts of tha lessor of landiord under pvesent and future lnases pifpcting the mortgaged
raal astste, and nalther do nor na lect, nof permit to be done, anything which may diminish or impair their value; o the rents provided for theogin, or
the interast of the leaasrs or of the Morigages thersin or thereundsr,

|21, That Mortgegor shelt furnish to Mortgagee within { } days after the tiose of sach ¥

of Mortgagor, such financial records as the holder of this mongage may reqauire inciuditg, but fot Emitad to, an annusl statemant of the operation of tha
raal estate which shalt include annusl atetements itemizing the incoma and expensas. an itemizsd rent roll, together with a complete financial statement
of iMortgagor's assets and liabiiities and its profit and loss statamant, Such statement shall be preparsd by certified puldic sccountant accaptabie o
Martgagne or at Mortgages's discretion be supported by the atfidavit of Mortgsgor. Said information shall be given tc Morigagas at no axpenst o
Mérigages.

© 29 That if the indebtednass evidencad by the note specifically referred to hereingbovs is being advenced by Morgagee to Mortgagor ursiar the
tarms snd provisions end in accordance with a loan agreement or construction losn agresmant ["sgreement’), the lerme and provigions of said
agtaement are hersby incorporated by reference as part of this mortgage as i fully set out herain, and any default in the paerfermencs of he provigions
thereof, or any contract oF agresmant between Mortgagor entd Morigagee, shali constitute a defsult hersunder sniiding Mortgagse 10 exercise the
remedies provided herain, including the right to torsciose this morgags in accardsnce with the terms hereof; that each FUTURE ADVARNCE sdvancad by

Martgapes 1o Mortgagor i¢ being advanced in accordance with an agrsement datad
aréd ia secured by this mortgage.

{23, That in the avert this mortgsge is second and subordinate tn sny prinr mortgageis! and in the avent the Mortgsgor showtd {8 to make any
paymesnts which bacome due on said prior mortgegsis), or should detault in any of the other tarms, provisions ang conditions of said prior morntgageis)
acicur, then such defauit under the prior mortgagela) shell constitute an event of dafault under tha terms and provigions of this morgage, and the
Martgages hatein may, at (s option, declare the entire indebtednessiesi secured by this mortgage immediataly due angd payeble amd if peyment 8 n
prbmptly mada, then daclare this mortgage in default snd subject t0 foreciosurs, provided that tha Mortgsges herein may, al s aption, make, on behal
of: Morigagosr, any such paymaents which becoms dus on ssid pior mortgagels]. or incur any such expanse of obligations on behalt of Morigagor, in
cannection with the seid prior morgagelisl, in order 10 prevent the foreclosure of said prior mortgage(s:, and all guch amounts 30 expended by the
withiri Mortgagee on behalf of sad !&ﬂrtﬁa o shafl become a debt to the Mortgages and shall bs sacured hg this mortgags and shall baer irtersat from
thie date of payment at the modmum lagal rate of Interest from time to time permitted by the laws of the Siate of Alabama, snd shall be al once IV
arid paysble, entitling the Mortgages to alf of the rights and remedias provided hessin, including. 8t Mortgagee s eption, the right to forecioss this
marigage.

- 24, That provided aslways that if Mortgagor paye the indebtednwse(es) secured by this mortgage, and reimburses Morigages, 28 sucoegsnre and
nEgiqns, for any amount it may have sxpendad pursuant to the suthorization of this mortgage, inGluding wihout imitstion. sums spent in paymant of
takes, assessMAnts, insurance of ather lieng and interest therson, and shal do and perform elf other acts and things herein agresd (o be dons, this
cdnvayance shall ba nult and void: otherwise it shall ramain in full force and aetfect.

25, That any promise made by Rortgagor Rerein to pay money may be anforced by a suit at law, enid the security o this maortgage shall not be
wiived theraby, and as 1o such debte the rigagor waives sii fights of sxarnption undar tha laws and Constitution of the State of Alsbama grid agreas
to: pay a8 fermitted by law & reasonabie attornay's foe for the collection thareot.

26, That no defay or failure of Montgages 10 exarcisa any option hergin given or raserved shall constityte 8 waiver of such aplion o aRtop
Mortgages from afterwarda exergising same or any other option at any time, snd the paymeni, Of contracting 10 pay, by Mortgagee of anyihing
Mbrtgagor has hersin sgresd to pay shall notl constitute a waiver of detsuit of Mongagor in failing to maks said payments srxd shatl not &stop
Mirtgages from toreclosing this montgege on account of such failure of Mortgagor.

1 27. That whergver and whenaver in this mortgage it shalt be required or parmitted that notice or demand be given or servad by any party, sudh
ndtice or demend ahall be given or served, end shell not ba deemed to have been given of served unisss in wnting and fonwarded by Fagpiginred or
cartifiad mail, retuen receipt reguested, sddressed as 1oliows:

To Mortgagoes: JACKIE WILLIAMS COMPANY INC

F O BOX 598

CHELSEA, AL 315043

To Mongagee: Colonint Bank
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28, Thst singuiar or piural words used herein to designate the Morigagor shall be conetiued to retar 1o the maker of this marigegs, snd B
savanamts and Bgreemsnts harein contsined shali bind the successors end sssigns of the Mortgagor, and evary option, sightl and privilsge hsrein
reserved or secured to Morgages shall inure to the benefit of its succaessors and AN BIGNS,

3

58, That the unanforcaability of invalidity of any provision of provisions of this mortgags shali not rerdlee sny othat provision of ;rm hrein
contsined unenforcseble or invalid. Al righte or remedias of Morigagee hersurder ate cumulative and not aiternative, snd are in addition W those

provided by law.
iN OWITNESS WHEREOF, the undarsigned thas) thave! set {ita} {hist thar} theiv) hend{s) and zealis), on the day arcd yenr Hirst above written.

worsorrn {HEALL

JACKIE WILLIAMS COMPANY INC

o

{SEAL}

- BY: Q&Lhmm _— {SEAL

- | “yra/ PRESTDENT

.. TSEAL

ok .

STATE OF ALABAMA )
: }
COUNTY }

1 the undersignad, a Notsry Public in and for said County, 0 said Siste, herebhy certify thet

wﬁ;ﬁﬁﬂ narmals) {ish (aral signed 10 the foregoing conveyance and who lig) {are) known 10 me, sckuowiedged before me on thsg day thast, being nfoomed
ot the contents of the conveysnoa, el (ahe! {they) axscuted the same voluntarily on the day the same besrs dale.

f:Giva-n under my hand and officisl asal this the dey of 18

PR E L L RN L] L,

Notary Pugiic

STATE OF ALABAMA ;
)

SEFFERSON COUNTY }

I, the undersigned, s Motery Public in and for said County, in said State, heraby cortity that JACKIE WILLIAMS

whose name ik PRESIDENT , of  JACKIE WILLIAMS CO INCG is signed to the fo1egoing
r:::ﬁnvwanca and who ig kaawn 10 ma, acknowledged bafore me on this day that, being informed of the contants of the conveyanca, he, 88 such officet
and with tull authosity, exacutad ths game voluntarity tor and as the act of said corporalion.

: Given under my khand and official seal this the 29TH
T;his instrument prepared by:  FELICIA RBEDD YRR - ﬂg?“Q‘bQEE ,,,,,,, -
C;Dmnia! Bank
PO BOX 1887 - 4 OR2
FIRMENGHRM, AL 35201 n?fm”gg;;ﬂ“m
sugL B 1%, 00
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