STATEIOF ALABAMA )

COUNTY OF SHELRBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and enterad into on this ~ 29th dgayof July
JACKIE WILLIAMS COMPANY INC

thereinafter referred to as "Morigagor”) and COLONIAL BANK

thereinatter referred to as "Morigagee™),
- LN BN R,

WHEHE.&S Mortgagor is justly indetited 10 Mortganee, and herely exscutes s Mangage 10 secure ths payment of S60,4000.,00
Saxty Thousand And 00/100 Dellars

8% _deﬂm:ud by promissory note of aven date herawith it sevebls in eccordance with the terms of gsid nots.
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WHEREAS, Martgagor may hereaftsr bagoms further indebted to Mortgagee 85 may be avidenced by promissory notelg) or otherwize, and it s the
intent of the partiss hereto that this mongegs shall secure any and all indettednessics) of Mongagor 1o Mortgages, whather now gxisting &5 harsatier
ariging. due or to becomea gus, absolte or contingent, Bauidated oF uniiguideted, direct or indirect, snd thin mongage is 0 segure not only the
indebtadness evidenced by the note hereinabove specificelly referred to, It any and alf other debts, obligations or Habilities of Mortgagor 1o Mongagee,
now exisiing or heresfter arising, and any and all extensions or renowals 0! same, ar any part thersol, whather avidenced by nots, apen aoceunt,
andorgement, guaranty, platge of otharwiss.

WNOW, THEREFORE, Mongagor and all others exacuting this maortgage, in consideration of the premises, snd to securs the paymsnt of sad
intdabtadness avidencad by note hersinabove spacifically referrad to, and any and sl other indabtsdneszies) due or 1o bacome due as hersinabive
generally referred 1o, and the complisnce with alt of tha covenants and stiputations harein comtained, has bargained snd sold, and Joss lireby grant,
bargain, sel, alien, convey, trensfer snd mortgege oo Moriganee, 118 :30CCeSS078 and assigna, the following described resl estats, together with
buddings and improvements thareon (hereinattar sometimes calied the ragl sstate” or the "mortgaged real estate”}, iyirg and being situsted

in the County of  SHELRBY . State of Alshams, snd more particularly described s follows, t0-wil;
T 2, ACCORDING TC THE SURVEY OF WYNBHAM, CAMDEN SECTOR, AS

RECORDED IN MAP BOOK 22, PAGE 93, IN THE PROBATE OFFICE OF

SHELBY COUNTY, ALABAMA.
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togather with all swards received through arinent domain, snd paymenis upoh any insursnce policies covering the real estate. and all rights, privilages,
terzments, and appuitensnces therswno belonging or in anywiss apperiaining o said real estata insiuding sasermants and rights-of-way appurtsnam
thdmm and ali gas, staam, slectric and other heating, cocling and lighting spparatus, elevetors, iceboxes, piumbing, stoves, doors and othar fixtures
appartmnmg 1ot real state ardd improvesngnts inaated therson, all of which shall be desrnad reaity and Sonviryed Dy this rorigegs.

Tﬂ HAVE AND TO HOLD the resl pxtate, and every parl thereof. Lo Morigagoe, its succassors and sssigns forever. And Mongagor covensns
ws'ﬁh Mortgages that it i3 lawfully seized of the res! estate in fee simpls snd bas g good right 10 selt and convey the same 5% aforesaid: that the real

am;am is frae of all encumbrances axcent a8 herein 301 o, and Morigagar will warrant srd loraver defend the title to the real sstats unio Morigsges,
118 BUCCeSS0rS and ausigns, agsingt the iawhil clsims of all persone wharmsoever.

"THIS MORTGAGE iS MADE, howaver, subject to the following sovenants. conditions, sgresmants, and provigions:

1. That Montgegor shall pay the said indsheadnessias) secured hereby and interast thereon whan ardd 838 it (they! shall bacome due, whethat in
cowse Of unter any condition, covenant or agreernant herein contained, together with any othar indebtednessiss) which Mongegor msy owa 1o
Mﬂngagua i being turthar agreed that any statement, any note or obligation that is sacured by this montgage shall be conclusive evidance of such fact,

52. (8} Thet Morigagor akslt provide, maintain and deliver 1o Morigages policies of firg insurance {whh sxtended coverage!, and such othar inkurances
1] Mmtgngaﬁ Mgy from time 10 time requirg in companies, form, types, and amounts, erwd shal! sssign, with gndorssmants satistavtory (o Motigages,
ﬂnq& daliver to Mortgagee with mongages clauses satisfactory o Mortgagee s ingurance policies of any kind oF In any smount now of hereshter msued
with respact to tha roal astate. Not leter than the first dsy foligwing the expitation dste of arty and s such ingurancs policias and at any time upon
raﬁmst ot Mortgagee, Mortgagor sholl furnish Monigages certificates of insuramts issued by insurance companies satisfactory to Rarigegee showing

thm the amount and type of insurance requirad by Mortgagee hareunder is in effect. Al renewal policies, with premiums paid. shall be detivered 1o
Mmtg&ﬁﬂﬂ at lrost thirty {300 deys before the expiration of the old policiea. If any insurance, or any part thareof, shall sxpire,
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o be withdrawn or become void or unsafe by Mﬂﬁ?‘agﬂr*ﬂ breach of sny condition thereof, of become void or unsafe by reason of the Wﬁ £
impairmant of the capitel of any company by which the nsursnce may thaen be osirded, of if for any reason whatgver the nsurends shall be
unsatisfactoty to Mongsges, Mortgagor shall procure and deliver 1o Mortgagee new ingurance on the premises, satisfactony 1o Morigeges. H Mortgagos
fails to procure and delivér such new insursnge, Mortgages mey, hut shall not ba obligated 1o, procurs ssme, and upon damand. Maﬂgﬂ ghadl
tgimburse Mortgagee all such costs axpandad with interest on such sdvance at the rate get jorth in the note secured hersby. Mortgaegor whadl
immediate notice in writing to Mortgagee of any lass, injury o damags atecting the maortgaged real eststs caused by sny casualty of scturrence. Full
powisr is hereby conferred on Mortgages 10 settle and compromiss claims under all policlas and to demand, rpcsive, and recaipt for all monies besomd
payabis thereunder end 10 assign abaoiutely all policies to any hoider of the note or 10 the grantes of the roat estate in the evant of tha foraciosws o
thiz mortasges and sacutity agreamant or gthar transter of titie to the real estate in extingu st of the indebtednesaies) securgd heraby. in this svent
of logs covered by any of the policies of insursnce harein raterrsd 10, each individusl insurance company concarned is hereby authorized antd dirediesd to
makp payment for such loks directly to tha Morngeges instaad of 1o the mur gnd the Morigages jointly, and the iRburance proceecs, atier
deducting sl costs of coffection, including reasonable attarneys’ fees, may ba by the Moriga at iy opticn, sither as & payment Gr scount of
the indebtednesaies), securatd hergby, whathar or Aot then dus oF pavable, or towiard the restaration, feoonsUuUcEen, repalr, of slteration of the o
aatute, gither 1o the portion thareot by which s8id 1058 Was sustainad of any olber portion theraot.

{bl That tegether with and in addition to the monthly payment of principal snd intereal, and on the sarms date on which the peincipal and intirest se
paysble undsr the terms of the nota sacured heraby, Mongsagor, H required by Mﬁ%ﬁﬂaﬂ ghall deposit with the Mortgeges, i 8 non-intamst basning
acepunt, & RuM equal 10 ana-twallth {1/12) of the yearly Taxes and assesements h may ba isvied against the rgal eatate ardt which may attun
priokity nver this mortgage, and ground renty, if any, pius ons-twalfth | 171 of the veardy premiums for ingurghce thet will becoime dus and payabis o
rengw the insurence on the resl esiate for coverage egeinst loss by fre or such gther hazard as ma reasonabiy be required by the Morgages. The
ammeint of such texes, asssssmaents, ground rents, an pramiuma when unkacwn, shall be sstima by tha Mortgagee, i the amount of funds heid
sholl excesd at sy tims the amount deemsd necessery by the Morgages to provide for the paymem of taxes, assessments, ground renis and
ingirance pravsiumy ge they taif due, sush mxsess sheli be repaid 10 Mortgager of cradited to Maortgagn: as Mengsges may detsiming, ¥ the amount of
the fundg heidd shal Aot be sutficient &t any time 1O pay taxes, sEsessmMems, ground rents, and ingurancs oromiuma as they fall due, Mortgagos shugll
pay tn Martgages sny smount nacessary 1o make up the deficiency upoen notite from Mortgagae to Mnn?:gm requesting payment thereo!, Lipos
payment in full of all sums secured by this mortgags. Muartgegse shali promptly refund 1o Mortgagor any tunds neid,

ic That Morigagor shail pay and diacharﬁ a3 the seme becoms due af taxes and ssgessmania (hal may accrue, e levied, of ssssssed upon the
real astais or any pert thereof, which may or become a len prinr 1o this m age of have priority in payment 10 the indstrisdness{as] secured
hergby, ar upar Morigsges's intarest tharain of upon thiz morigage or the inde nepslas) of evidance of indebtednessies) secured harely, without
saghrd 10 any |sw herstofGts of hargaftar anacted imposing payment of the whole or any partis} thereo! upon Mortgagee: upon the passage of any law
imposing tha payment of the whole o any part tharea! upon Morigeges or upon the randering by an appeliate court of competent gurisdiction that 1
undartaking by Mortgegor 1o pay suth taxer is legally ingperative, then the indsbisdnesaies) securad hareby without deduction shall, 8t the aption nf
Mortgages, bacorne immaedistely due atwi payable, notwithstending anything contained in this mortgage or sny law herstolore snacted; and rortgagor
shell not suiffer or pearmit any sueh tsxes on tha said real astete 10 Decom® of remain delinguant of netmit any part thersof o any intesest tharein (0
solgg Sor any taxes of assessments; and turthar shali furnish annuaily to Mortpagss, priot to the date when they becoma delinguent ceruficates o
rgcipipte of the propar offices showing fudl paymem of afl such taxes and assessments.

3 That the reat aatate and the improvements theraon shall be ket in good condition and no waste commitied of permitind thiteon,

4, That b buitding of othar Improvemant on the real estate shall be structurslly alterad, ramowsd of domolished, without the Mortgagee’s pros
writtan consant, nor shall any fixtste or chattel coversd by this mortgages gnd adapled 1o the proper use and snjoyment of the reat esiats be removed ot
any time without like consent unieas actually raptaced by an article of aquat sultabiisty owned by Mortgagor. in the event of any braach nf this covenani
the Mortgagan may, in addition 10 any othwr rights or remedies, &% any time thoresfier, declare the whols of the indels ressien) secured heraby
immaediataly due and payable.

{6, That Morigagor agrass that the incabtednessies) herety secured ahall &t ance becomms due and payable srdd this mortgage Bubjact 1o ITRCIoNND
as iptovided to harein, 81 the option of holder hereof, whaen and if sny slatament of hied is fited under the statutes of Alabame relating to the hisrs of
mdchanics snd matesialmen, without regstd to torm and contants of such statament, and without regard to the existence o nenexistence of the debt,
of BNy part therant. of of the hen, on which such stmament i based.

6. That Mortgagor shalt comply with ali sistuies, crdinances, regulations and ws promuipated by any governmentil antily aESELING |wrisdiction
evisr the roal asists ang any snd ail legal requiraments shall be fully compliad with by Morgagor.

L 7. That it Morigagor fails to nsure the roal astate sd harsinsbove provided, or to pay Bli OF any par of the taxes of pssassments levied, accrued o
gagessat upon of againgt the real egtats or the incdabtadnessies) sescured hereby, or sny interest of Morigagese in githwer, of 15is WG pay nmadiainly amnd
dijchasge any and all lisns, detts, and/or charges which might becomae lisns supanior 1 the ien of this mortgage, Mortgages may, 8t s option, aute
thé real asilate and/of pay said taxes, assessments, dabtits, llens sndfor chargas and any monay which Moertgages shall have 3o peid shad songtitute o
dabt (0 Mongapes additionsl 10 the indebtednessies) secured heraby; shall secured by this mortgage; shall baar the in- teres! set oud in the aota
heyuinabicve referred 0 trom date peid or incutred; and, st the option of Mortgagee, shall be immadistely dui and payable.

: 8. That Mortgagor agreas that fie deisy or fallure of Mortgages 10 exercide any aption to declare the maturity of any indebtedressies) secuted Oy
this morigage, sheil be taken o depmad 65 & walver of its right to gxercize such option, or to decises such forfaitufe, mithar oy 0 Any DEET OF gFasand
cdefault, snd it is furthar agrosd that fus terma of conditions containgd in this morgage can he waived, aiterad o changed axsept B8 pvidienced
wiiting, signed by the Mortgagor and by the hoider haratt; and tha procurement of insurance of the payment of taxes of other lens, debis or gharges
by Mortgagee shelt not be taken of construsd a8 a walves of its right to declare the maturity of the indabtedresslas) horeby securesd by reason of the
failure of Mortgagor to procurs such iIngurance 4f 1o pay guch taxes, debte, liens or charges.

. 9. That if Mattgagee shall be mads a party 1o any suit invelving the tile to the ree! eatate and amploys an Atlorney 10 epresant it therem, of +§
Mprigagens amploys an sROHeY 1 segist in settling or removing sny cloud on the titie to the real asiate horgby conveyed that purpotts 10 b RUDsnos 10
the lien of this mortgsge in any respent, Morigsgor will pay to Mortgagas, whan the same hecomes due, such atiorney’'s tas as may b permitted Dy
law 800 8% may be reasonebis for guch services, sid if such fea is paid or incurred by Mortgagee the same ghall be secured by the lign of this modigage
i’ addition to tha indebtednessies) securad horeby, and shall bear interast from the date it is paid o incurred at the rats sel out In that note herawigbove
referred to and shall be &t once due arxd payabia.

{10, That s# expenses incuried by Mortgegee, including attorney’s tee, In compromising, adjusting of defending against lien claims or sngumirences
sgught to be fixed upon the raal gstate hareby convevad, whether such clairng of encumbrances De vatid or not. shad hecoine 8 part of the
indle wednazsies) hereby sacured.

: 11, That Mortgagor agreas 10 pay a rpaannabie attorney’s fee as may bs parmitted by law 10 Mortgagee should the Mortgages smpioy ant silormey
tg coilect any indebtednessias! sanurad by this mortgags.

I 12, That notwithstanding that thae assignunent Gf awards herginabove soferred 1o shat be deemed to be aslf exsculing, Mongagor, pitar the
afiowance of & condemnation claim o award, snd the escertainmaent of the amount dus thereon, and the issuing of 8 wearrant by thea congdemnor tor the
paymant thergol, shall exacuts, al Morigagee's request, and forthwith detivar 1o Mortgapee, a valid assignmsnt in rpcordable torm, assigning all of such
chndemnation claims, swards oF damages 10 Mortgages, but not in axcess of an amount sulficient to pay. satisfy and discharge the principsl sum of
this mortgage and any advances mate Muortgagee as hersin provided then remaining unpaid, with interest thereon &t the ate specited harsin, o
the notw which thiz moripage secutes, to the dats ol payment. whathat such remaining principal sum is then dus or n1 by the lerms of smd note or o
1his mortgags.

13, That if Mortgagor shall make detault i the payment al any of the indabtadnessioa) hereby securad, o in the performande ! gy Of tha farms of
chrditions hareo!, Mortgagse may proceed to colisct this rent, income and profits from the resl eslate, sither with or without the appointment ot a
recaiver: sny 18N, ingoree and prothe collacted by Morigagee prios 1o joraalosws of this mortgage, less the cost ot collectng the same, wciuthing any
reat astate gommission of ettarney’s fea incurred, shatl be credited first to advances with interast thareon, then 10 intprest due on the pHNCHM
indebladnass, and the remainder, i eny, to the principal debtiy]l heraby sacured.

. 14, That it is turthar agrend that il Mortgagor shall fail to pay, or cause 10 be paid, the whole or any portion of the principal sum, oF any insteilment
gf imarsst thereon, or any athar indeblednussies) the pavmant of which is hetsby ascurad, as they of any ol them mature, sither By lspse of time o
atherwiga, in sccordance with the agresments and covenents harein contained, or should defsult be made in the paymant Gt any muohanic's boan,
rhaterialimen s lien, NSUTancs pramiums, tsxes Of 5§A55MENts NGW, OF which mpy hereafter be, levied againgt, or which may bhecome 8 hen on, the raal
gstate, o should defsult be made in any of the covenants, conditions and sgreemants herain contsined, then snd in that event the whals of gauwl
gringipal sure, with intargst therean, and sl other indebtadneseles] secured haraby, shaii, at the option of the then holder ¢f said indabtednpssiagl, be
antg bacome immadiately due and payabla and the hoidar of the indehtadnessing] hershy secured shalt have the right to anter upon argt 1ake DOSSBERION
af the reat astste, and sfter, or without, taking such possession ol the same, ssll the morigaged res! astats at i putcry, i Tront of the Courthouss

or of the county wharein the real estate is located, o the highost bidder for cash, ather in person or by auctioneer, after first giving notics of tha
tirne, ptace, and terme of guch sale by publication oncy & weak tor thrae £ successive waeks in 30mMe NEWSpapat published in said County, 8nd. upon
thﬂ payment of the purchase money, the Maortg of gy perscon conducting said sele t0r il s guthorized and empowergd t0 axecuts 10 the mechaser
dt soid sale & dued to the real sstate so purchassd in the name and on behall of Mortpsgor, and the certificate of the koidar of the mortgags
ifidgbradnase, appointing seid auctionser 10 make such sale, shall be prima facie avidence of his suthority tha rasi agiste, or the eqguity of redempiion
from this mortgage may he foraciosed Dy Buit 0 any cowt of competent jurigdiciion as now provided by law in the case 0l past dus monigages, thiss
WMortgages, of the than holder of the Indebiednessiss) hereby secured, may bid st such sele end become the purchasar of the rast estate if the highest
thddar theratora. The proceeds of any such sale shall bs applied (a) 10 the expanses incurred in making the sale and in 3l et aftoris 1o affact
doilection ol the indebtednessles! sacurad herghy, intluding 3 reasonable attorney's fes, or fessonabis anomeys foes, as parmitted by faw o such
dervices a8 may be, of have been, necessary in any one or more of the foraclosurs of this mortgage, of the collection of said indebtednassies), and of
the pursuit of any etiong therstofore direcind to that and, including, but without limitation to, the defense of any proceedings ingtstutad Ly the
Morigagor or anyone Habe for said indebtednersios or interasted in the mortgagad
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T asgta‘m to pravent or dalsy, by any maeans, the exescise of sald power of sals on the foreclosure of this morntgage: (b to the payment of whativgt
sum of sums Mortgages may have paid out or bacome fisble 10 pay, N carrying out the provisions of this . togather with inderest thareoh: icl
ta the paymant snd satigfaction of ssid indebtednessiss} end intarest thareon spacificsitv referred to he 1o this day of suls and sty othes
inddebtsdnassies) secured by this mortgage: and (d) the balance, if sy, shell be peid over 10 Mortgagor. or Monigagor's BuCoRiaors of aNEIgRS. N any
avent, the purchaser under any foreclosure sale, as provided herein, shall be under no ohligation to see to the proper application of the purchese miney.

estate tor the purpose of taxation any lisn theraon, or imposing any liebility upon Mortgagee, in respact of the indebtednessias) secuted heraby, O
changing i any way the laws now in force for tha taxation of morigeges, of debts secured by mortgages, or tha manner of collection of any suth
taxes, §0 88 16 affect this mortgage. Mortgagor shall pay any such shiigation imposed on Mortgagse thereby, and in the avant Mortgaogor fads 10 pay
such obdigation or is prohibited by jsw trom making such paymant. the whaote of the grincipal sum secured by this montgags, togutimr with thig int#tes
dus thereon shall, st the option of Morigagas, without notice to any perty, becoma immedistely due and payable.

{

P

. ] .

15. That in tha event of the snactmant of any lsw by the Stete of Alabame, after the date of this morigege, deducting trom the value of the raa %

16. That should -Mortgagor become ingolvert of barnkrupt: or should & receiver of Mortgagor's property he appointed; o7 should Rnngago!
intgntionally damage or sttempl 10 remova any improvemsnis upon ssid mortgaged raal estate: or shouid it be discovered after the grnacuton and
dativary of this instrument thet thore is 2 dafect in the titls 10 oF & den ot enpumbrence of any nature ob tha real esiste prior 1o the lien hareat; oF in
cage of an error or defect in the above described note of this instrumant of in the sxeculion of the acknowlsdgment thersol; or ¥ & hormastead claim be
sat up 10 the real estate of any pert thereo! adverse to this mortgsge and if the ssid Mortgagor shall fall for thirty {30} days aftar damand by the
Moftgisgee, or other hoider or holders of said indabtednessies), 1o cotrect such defants in tha title or 1o refhivl any such lien or ancumbrancs o

homestesd claim, or to correct any aror in said note of this inetrument or its exacution, then, upon any such delaull, iatlre of contingency, the
Mortgagen, or othet holder or holders of said indebtednesa{es), or sny parnt tharaos, shall hove (he oplion or right, without notice or demand, 10 detlere
all pf said indebtednassies) then, temaining unpaid immaedistely due and payable. and may immadiately or ot any tims thargafer foracioss this morigags
by the power of sala herein contained or by suit, as such Mortgeges, or other holder or holders of said indeblednassles, may seci.

17. That no right, title or intarest [n or to the morigaged real sstate, of any pant thateo!, shell be aoid, trensferred, asaigrad, conveyed, morigaged
or encumbered by 8 Hen et any time prior to the payment in full of the ingebtedness(as) secured hereby without first obtaining tha prior witten comsent
and approval of Mortgsgae which consent snd approvel shall be within Mortgagea's sole discretion; thet in the event of any viplation of this provisgn,
the antis unpaid balencs of the indebtednessies! secuted hareby, togather all irterest tharson, sheli hecome dus and psyabie immediately 8t Tha
aptinn of Mortgages without notice to Mortgagor. and shall be rauoverable by Morigages forthwith of at aoy time thereaiter without stay 0¥ sxstution
or ather process and fadure of Morigsgor to pay all monies 1o Mortgagee securad by this mongage ghoit be an act of defaudt agt&timg Moripsges 1o
foraciose this martgage in accordance with the terms herest.

1R, That it is the intent of the Mortgagor and Morigagae 10 securé any snd 8 indebtednessies) of said Morigapor 10 Mortgeges, naw axisting o
hateafter ssising, due or to become dus, absoiute or contingent, liquigatsd or unliguidated, direct of indirgct, anc this murt?m i ntended and does
seture, not only the indebtednass hersinabove spacifically referred 1o, but also any and all other dabis, obligations and liabilites of said Mortgagys 10
saiit Mortgagas, whether now existing or hersefter ariging, #nd any and all axmnsions or ronaewals of sama, or angepart tharsof, at sy bime Pafore
sctusi ssusfaction and canceliation af this mortgage in the frobate Difice whers recorded, ang whethar the sama evidencsd by promussosy note,
opkn account, endorsemant, guaranty agreemant, pladge agreement, ar otharwisa; that it is pxpreasly agreed that any indebtedness at eny ume
sabured heteby may be extentisd, rearranged or renewed and that any pert o} the security havein described may be wivad or rotaased without
aﬁEwisn altering, varying or diminishing the torce, sttect or hen ot thiz mgrigags; and thia mortgage shall continue &g 8 tirst e on ol of the reat estate
antl other proparty and righta coversd hereby and not axpressiy reteagaduntit alf sums with intarest and charges hereby secursd are fullty paid. snd no
othar sacurily now wxisting of hereafter taken to securs the paymsnt of said indeblednessies] of any part tharaot shat in any manner be impaiiad or
atfactad by the sxecution of this mortgage, and no security subseaguently taken by Morgagee or othet holder of holders of said indebtedressias] shall m
ery manner impair or affect the securtty given by this morigaga: and aif gecurity for the paymant of said indsbilednass(es] ar any part thereof shall be
taken, considerad and heid as Cumulistive.

19, That Mortgagor agress for itgelf and gny end all persans of CONGEINY claiming by, through or under Morigagor, thet it it o any One Gf maore uf
thém shall kald possassion of the shove describsd real estala Or any part tharsof subsequent (o foraclosyre harsuncer, it o the partes so holding
possession shall besome and be considersd 3 tanants at will of the purchaser oy purchasers st such toreclosurs sake; and &y Sud tenant tating or
rafusing to surrender posgession upon demend shatl be guilty of forcible detsiner and shalt be lishis 10 such purchaser or purchssers for reasonatio
ramtal ¢f the raal estate, and shall be subjsct to eviction and removed, {orcibie or otherwise, with or withaut process of law, and al damages which may
ba! susteined by any such 1Anant as § rgauit tharaof being hereby sxprassty walvad.

20. That Morigagor agreas to faithfully perform sl the covananty of the laskor or tandiord under present and fuiure leases affecting the marigaged
regt entate, and neither do nor neghact, nor permit 1o be done, anything which may diminish or impair thelr valus, or the rents pravided for ihetein, O
the interest of the lessor ot of the Mortgages thersin or thereuntar,

| 21. That Mortgagor shalt turnish 1o Morigages within I  days shier the close of eech &

of Mortgagor, such financisl records as the holder of this Margags may require incisding, but not limited to, sn annusl statemen of the sparation of the
refal estate which shelf inciuds ennual statements Remizing the iNCOrme and expenses, an itemized rent rol, togather with & complete fingncial sistament
of Mortgagor's asseis snd lishiities and ita profit end 10ss statement. Such statemant shafl bs prepessd by cartified public accountant acceptable to
Mivtgages or at Mortgages's discretion be supported by the affidavit of Mortgagor. Said information shs#f be given to Morgages 8t m) expénas L)
Mprtgsges.

27, Thet it the indebtodness evidenced by the note specifically referrsd to hereinabove i@ baing advanced by Mortgegee to Mongegns under the
teyms end provisions and in accordence with 8 loan agreemant of sonstruction losn agraement {“agresment®), the tetms srvl provisions of said
sgrearmant are hareby incotporated by roferance 8e part of this mortgage as i fully 38t ouwt harain, snd any default in the pertormance of they grovisiens
thereof. or any contract of agreamsnt betwasn Mortgagor and Mortgages, shsli constitute s datauht hereunder entitiing Movigsges 10 sxarcise tha
remadies provided herain, inciuding tha right to foreclose this mortgage in sccordanca with the terms herso!; that each FUTURE ADVANCE advanced by

Mortgages 10 Mortgagor is being sdvancad in accordance with an agreement dated
and s secured by this mortgage.

2% That in the evest this mortgegs is second and subordinate o any prior mortjgegelst and in tiws svent tha Muoripagor ghowstd Tall 1o make any
paymants which become due on said prior mongsgelsh. or should default in any of tha other terms, provigions snd coenditions of said prior mortgageis)
ateur, then such defsult under the prios mortgage{s! shall conglitute an avent of default under the terms and provisions of this mortgags. and the
Maorigagee herein may, at its nftinn, declars the entire indebiegnessies) secured by this mortgage immadiately due and paysble grt i payment @ N0l
pfompily made, then declsre this mortgage in default and subject 1o toreciosure, provided that the Mortgages harein may. at itg option, make, on tehall
of Mortgagor, any such payments which bacome due on said prior mortgegeis), o inGcur any such expenge or obligations on paheil of Mortgagor. i
connection with the said pricy mortgages), in order to provent the jgteclosure of seid prior mortgageis), and all guch amounts 80 expanced by e
within Mortgagea on behalt of aaid Maortgagor shall becoms & dabt to the Mortgagee and shall be secired by this mongage and shall bear interest from
the date of paymant at tha maximum lagat rate of interest jrom time in time parmitted by the lews of the Stata of Alabama, and shail be 8t once dus
abxi payable, entitling the Mortgagee to el of the rights and remedies provided hevein, inciuding, st Morigagee's option, the right to foreclase thes
mortgage. )

© 24, That provided abways thal ¥ Mortgagor pays the indabtednessies) sacurad by this morigege, and reimburses Morigages, {8 SUCCESRINE and
adsigns, for sny amount it may have expgnded pursuant 1o the avthorization of this morigege. inciuding without Bmitation, sums spent in psyrment of
1468, BySESFMENiS, inaurance of othes liens snd interest theraon, and shall do and perform all othar acts and things herain agread to be dons, this
chnveyance shall be null and void: othsrwise it shall ramain in {ull torce atd affast.

2%. That any promiss mads by Mmtgm: herein 1o pay money may be anforced by a pult at law, and the security af this morigage shall not be
waived therely, and as 1o such debts the Mortgagor waives s rinhts of exemption under tha faws snd Constitution of the State of Alabama and siress
te pay as parmitied by iaw 8 reasonable attornay’s fes Tor the colisction tharaot,

. 26. That no delay or failure of Morigagee to exsicisze any option hergin given or resaivad ghad constitute & waihver of such ophon OF BRLOR
Maortgagee from afterwards axerclaing same or any othes oplion &l any time, and the payment, or confracting to pay. by Mongagee of snything
Morigagor Bes hersin spreed 1o pay shell aot constitute s walver of default of Mortgagor in failing 10 make said paymsms srel mhslt nol aston
Mortgages from foraclosing this mortgage on account of such failure of Mortgagor.

;?. That whergver and whanevar in this martgage it ghall be required or permitted that notice of demand be given or asrved By any parly, such
nptice ar demand shatl be given or served, and ahall not ba desemed to have bean given or served uniess in writ?ng and forwarded by registersd of
certitied mall, return recsipt requested, addrassad as follows:

To Mortgegus: JACKIE WILLIAMS COMPANY INC

P C BOX 538

L T

__CHELSEA, AL 35043

FEFEFEEr

To Mortgages: Cotonisl Bank
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28. That singutar of plurel words used hersin 10 dasignate the Mortgagor shall be construed to refer to the maker of tus marigaged ot o
sovenants and agreaments herain contained shall bind the successors and assigns of the Morgagor, arct gvery option, sght and privilage harewn
eservad or sacured 1o Mortgages ahall inure 10 the Hanafit of s succassors and B33QNS. w

25, That the unenforceability or invelidity of any provision of provisions of this martgage shall not rendsr eny Oother PrOVIgion Of PIGVIBIONS fumran
«antdined unentorcashie of invalid. All rights or remedieg of Morigsgee hareunder arg cumulative and not alisinastive, snd arg in additinn 0 those

providad by law,
lﬂ WITNESS WHEREQF, the undersignad (hes) (heve} set fite} (his} {her} {thelr) handis} and sealls], on the day arvd yaar first above writian, :

;f o N e , I {SEAL)
JACKIE WILLIAMS COMPANY INC
L
R— o~ N e {SEAL)
S NPT — - {SEAL
I (SEAL)

ML

e W

STATE OF ALABAMA ;
i )

COUNTY i

1, the undersigned, o Natary Fublic In and for said County, in seid State, hately certity that

wi{aaﬂ namele) {is iave) signed 1o the {oregoing conveyance shd who (i8] {arel known 1o me, acknowisdged balore me on this day that, being miormad
of Etha contents of the conveyance, {hel ishe} (they) sxpoyuied the same voluntarly on the day the same bears date,

éﬁiwn undet my hend and official seal this the day of .18
Nosary Public R o
S%ATE OF ALABAMA }
: }
JERFERSON COUNTY )
|, the undersigned, s Notary Public in and ior said County, in ssid State, hereby certity that JACKIE WILLIAMS
m.é‘msa nsme 8 PRESIDENT ' of JACKIE WILLIAMS CO INC . i8 gigned tn 1ha fﬂfm

nénvwanm and wha is known 1o e, acknowisdged bafore ma on this day that, heing informed of the contents of the convayanca, he, a3 such officee
ahd with full suthority, axacuted the same voluntarily for and as the act of saitt corporation.

Given under my hand angd official seat this the 29TH Y JULY . 7

’I.‘Ehis nstrumant prepared by:  FRLICIA REDD ~ - - 333?#3:"{3331“ o
(\%ﬂiﬂniﬁi Bank
0O BOX lag? ~B3Aa0EL
éEIEMINGm, AlL 35201 ﬁ?;gigiﬂgéﬁilF 1ED
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