STATE OF ALABAMA }

COUNTY OF SHELBY )

“i'lr«ﬂﬁj MORTGAGE, made and enterad ints on this 289th
JACKIE WILLIAMS COMPANY INC
(herbinafter refarcad to a8 "Morigagos”} and COLONIAL BANK

{herpinafter ratarrad to as “Mortgages ™),
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‘if’fHEHEﬂ.E. Martgagor is justly indebted to Marigagee, snd hareby axecuiss this Mortgage to sacurs the payment of

¥
day of July 18 87 ,mmmnﬁan

REAL ESTATE MORTGAGE . |
;

Witvesseth: -

$60,000.00

gixty Thousand And 00/100 Dollarxs
a8 dvidenced by promissoty note of aven date harewith and peyable in sccordance with the terms ot gaid note.

WHEH&AS. Mortgager may horeattar bacoms further indetited tn Mortgagee 88 may

intent of the parties hereto thet this morigage i
atiging, due or to becoms dus, abeoiute or contingent, hquidated of
ingéhtadness svidenced by the note hereinsbove specifically referred 10, bt any and
now sxisling ot heraafter erising, snd any prwt all
andorsement, guaranty, pledge or otharwige,

NOW, THEREFORE. Mortgagos and all others sxecuting this morigage, in consideratio
indébtednass evidanced by note heremabove
geninrally refsrred to, and the cempifance with ail of the covenants &
bargein, sell, atien. convay, transfsr antg mortgege unto Mortgages,
huic ings ant improverneants thereon {harainaftar somatimas called the "r

be svidenced by promiseory notels) or othenwiss, and it is the

all gecure sy and st indebtednessiss) of Morigegor to Mongapes. whathar fow existing of hareating
urdiguicsted, direct or indiract, and thie morigege i3 10 securs nol only tha
all other detis, obligations or Habilities of Mortgagoer MOTHRIBE.

axtansions or tanewals of same, of any part thersof. whather avidenced by note, opan scoount

n of the premises, and 1o socyre this paymant 3 sand

spocifically rafested to, and any and all other wiobtadnessies! due or to besoma due au haranabove
nd stipulations herein contained, has bargained and soid, and doas haraby grant,
its successors and assigns, the inllowing described real sstate, together with

a8} estain” ot the "mortgaged real estate™], hying and baing sitosted
) . Stata of Alabama, and ranre particutarly described as ioliows. 1ol

in the County of  SHELBY
¥ OF WYNDHAM, CAMDEN SECTOR, AS

LOT 1, ACCORDING TO THE SURVE
RECORDED IN MAP BOOK 22, PAGE 23,

&

IN THE PROBATE OFFICE OF
pELEY COUNTY, ALABAMA.

i

#s covering the resl estate, and all righis, prvieges,

tagathar with alt awards received through sminest domain, and payments upin any insurgnce polic
tgnemants, and appurtanances 1h inchuding sagnmants and rights-of way appurisnam

erayie belonging or in anywise appertsining 1o seid real state
poohing and Rghting spperatus, clavators, icebones, plumbing, stoves, doors snd other lintures

therelo snd alt gas, stesm, siectric and other heating,
which shait ba desmed realty snd conveynd by this mangags.

appertaining to the real estels and improvaments located thereon, si of

unin Morigagee, ils SUCCREBOTS and ARBIGNS forever, Ang Mortgago: covenasnts
to sell and convey the sama gs sforosaud. that the fesl

CTO HAVE AND TO HOLD the reat esigte, snd every part thereot,
tand the titia 10 the ropl astate unto Mongages,

with Mortgagse that it is 1swiuity seized of the real estate in Tas simple and haz a good rght
asints ie frae of s spcumbrances excapt as hersin et out, and Mortgagaor will warrant amd forever de
% suncessors and assigns, against the lawlul claims of all parsons whomsangver.

THIG MORTGAGE 15 MADE, howevsr, suliject to the following covenants, conditions, agreaments, and provigions:

the ssid indebtednessies] secursd hateby and interest thereon whaen and a2 it {they} shall bepcome due, whathi in
narein comtained, togather with any other indabtsdnassies) which tMortgagos may owe 10

1. That Mortgagor shall pay
ed by this morigage shall be conclugive gvidsnce of such fact.

cowss of under sny condition, covenant of agreemen
Martgagse, it being furthar agreed thet gny Stalement, any note of obliggation that 18 secur

maintain end deliver to Mortgages policias of fire ingurance {with axtended coveragel. snd such other Ingurentcs
form, types, And amounts, and shall assign, with endorsemunts satistaltony 10 Maongagaes,

2. ta) That Mortgagor shall provide,
Mortgagas all insurancse policies of sny Rind of 1 BRy aMOUNT NGWw OF hargatter issund

g8 Morigsgens may from time to time feguirs in companias,

and deliver 1o Morigagee with mortgagee clauses satistactory
day folinwing the sxpiration date of any and ali such ingurance piiicios sl B4 BNy BN URON

eriificates of insurance issuad by insurance companies setisfactory to Mongeagee showing
renewal policies, whth premivms paid, shall be deliveted 0

or any part thereot, shall expire,

with respect 1o the raal astate. Not lster than the hest

rpquest of Morigages. Mortgagor shall furnish Mortgegee ©
that the amount and ype of insurance required by Morgegea heraundar is in eftect. Adt

Mortgages ot least thirty (30} days baiors the axpiration of the ald policies. It any insurance,
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ot be withrawn of become void or unsale by Mortgagor's bresch of any condition thareo!, or Decoms void O unsafe by reason of the tadue Of
impairmant of the capitel of any company by which the insurance may then be caried, or if for sny reason whateve: the inswrance “shell be
unsatisfactory to Mortgages, Mortgagor shaill procure andt deliver to Mortgages new insurance on the premises, satisfactory 1o Mortgages. if Mordpegor
fails to procure and deliver such new insurence, Mortgages may, but shaff not be obligsted to, procure same, arwd upon demand, Mmmw vl
raimburse Mortgages all such costs expanded with intereat on such advance at the rata sel forth in the note secured hereby. Morigagor shasll give
immediate sotice it writing to Morigagee of any loss, injury or dameage affescting the morigaged real astele caused Dy any casualty or coourrence. ol
gowar i heraby conferred on Mortgagae 10 settle and compramise ciaims under ol policies and to demand, receive, and receipt for gt monise scoming
payabia thereundar and 1o asaign absolutely ali policias to sny holdar of the note or to the grantes of the teal ssiste in the svent of the foreciosure of
this mortgages and security agraament or othes transier of Hils to the res! estets in extinguishmaent of the indabtednessias) secured haraby. In th evant
ot W58 coverad by any of the policies of insurance harein ratarrad 1o, esch individual insurance company concarnad is hereby suthorized and girecied
meks peyment for such loss directly 1o the Mortgages instead of 10 the Munﬁa ¢ ang the Mortgages jointly. and the insufance progeeds, alies
geducting all costs of collection, including regsenatie sttorneys’ fees, may be spp by the Mortgages st its oplion, sither as 3 PRYMBNL OGN sLcownt o
the indebtednassies), secured heraby, whether or not then due or pavable, or toward the resteranon, rconstruction, rapair, or altsration ¢ tha sl
aztule, gither 10 the portion thereot by which said loss was sustainad of any other portion thersof,

i} That together with and in addition 1o the montily payment of principat and ioterest, and on the sema date on which the principsl and misras! are
poyébie under the terms of the note secured hereby, Mongagor, if reguirsd by sgee, shall deposit with the Mortgpges, N b non-intenast beanng
sccount, a gum eguat 1o ane-tweifth (1/12) of the yearly taxes and sssseeragnts which may be levied against the teal estste and which may &Nam
ofintity over this mortgege, and ground rents, i any, plus one-tweith (17131 of the vearly pramiums fof ewrancs that will Besome gue and pavable 1o
rangw the insurance on the real astate for coverags against lose by fue or such nihet hazard B8 may ressonsbly be requirsd by the Morigeges. The
amgunt of such taxes, asssssmants, groumd rents, snd premiums when unknown, shall be [ hy the Morigagee. | the amount of funds held
shal uxcesd nl any time tha amount desmad necassery by the Mortgapes to provide far the payment ol taxes, aggessmenis, grournt reniy and
insursnce pramiums as they fall dus, such axsess ghell b repaid to Morigagor or cradited to Morlgagor as Mm;sm may dotgrming,  the smount o
the funds held shell not be sufficient 81 any Bime to pay 18xes, sSsessmerns, groundd rents, and INSUTANCA premiams an they el due, Mortgagor shatl
pay. o Mortgagee any amount NBCessary 1o make up the defigisncy upon notice from Mortgeges 10 hﬂmtmr requasting payment thatest. Lipon

payiment in full ot afl sums securad by this mortgags, Marngeges shall promptly refund to Mortgagor any funda

i That Mortgagor shall pay and diaahargt: as the game bacome due sl taxas and assessmants that May BCCTUe, by levied, of assessed upnn the
roal agtste or sny part theraof, which may or become a Hen prior to this mortgage or have pricrity in payment to the indebtednessies s
neraby, or upon Mortgagee's intergst thersin of upon this movigape or the indebiednessies) or svidence of indebtednessies! secured heraby, withow
raghrd to any law heretotore of hareafter gnactad impoging payment of the whol2 or any partia}l thereof upon Mortgagea; upon iho pegsage of any law
imposing the payment of the whole or any pan thareot upon Mortpsgee or upon the rendering by an appeiiate court of cornpatant furisdiction that the
urderieking by Mortgagor to pay such taxss is isgally inoperativa, then the indebtednassies) sacured hareby withowt deduction shail, st the oplion of
Moftgagee, bacome immadiataly due snd pavabls, notwithstanding anyihing containsd i this mortgage of any law heretofors anacied. angd PAQILGSY 0!
shel not suffer or parmit any such taxes on the said real 8state 1o becoma of famain delinguant of parrst any gt thereot o any interest thergin to ba
gold for any 18xe8 Or assessments; And further shatl furnish annually to Mortgsgee, prior to the date whan they become detinguent cestificates o
raciipts of the propes offices showing tull payment of all such taxes and assessments,

4. That the real extates and the improvements therson shall be kapt in god condition snd no waate commitisd o piTmitied tharaon.

4. Thet no building or other improvament on the resi sstate shall be strusturally aiterad, removed or demolished, withGut the Mopagnes’'s pnos
Wiitten congent, nor shatt any fhdure or chattel cowered by this morigage arwf adapted (o the proper use and snjoyment of the real estate be removad s
any uma without like congsent unless actusily isplaced by an articls of aqual mstability owned by Mortgagor. In the svend of any brasch of this covenant
the Mortgages may, i3 sddition to any other rights of remsdiss, at any tims theraafter, decisre the winle of the indebiadrasssies) secured hereby
irmsediately due and payable.

5. That Mortgagor egrees that the incehtednsseins! hereby secured shall st once become due and payable and this mortgags subject 10 oracikosure
pg provided for hersin, at thie option of holder hareol, when angd ¥ any statemeant of lisn s filad undar the statutes of Alabama raisting to the liens of
machanics and materiaimen, without regard to farm and contents ot such statement, and without regard 10 the axistence of ranaxistency o the debt,
gr pny part tharect, of of the lien, on which such statement i§ based.

&. That Mortgagor ahall comply with ail Btatses, ordinances, regutations and laws promuigsted by any governmsnial gnlity agsarting pi e ion
over the rast es1ats snd any anet gl legat requiremsnts shall ba fully comphed with by Mongegos.

L 7. Thet if Morgagor fails to ingure the real estaln 58 haioinabove provided, or 1o pay alt or aoy part of the tanes oF aznaakimanty lvied, scoroed or
assessed upcn or against the ragl estata or the indabtednessies) sscured haraby, or any inlerast of Mosrtgages in eithvar, or fads 0 pay snrnadistaly and
discharga sy and all lisns, debts, and/or chatges which might become Hens suparior 1o the Han of this morigags, Mortgagee may,. at 8 Jplicn, waurs
tha sl agtate andior pay said taxes, A88638MeMSs, dehbts, lisgns amntior :harges and any money which Mortgagee ahall have 8o pakd shall constilite ¥
duhit to Mortgages additional 1o the indebtetinessies] secused hersby; shall be sscured by this mortgage: shall basar the in-  {arast fet oul n e nots
hurginabove refearred 1o from dete paid of incurred; and. at the option of Mortgages, ghali bs nmadiately dus and payabie.

' 8. That Mortgagor agrees that no delay ar faifure of Morigagse 10 sxercise any oplion 10 deciare the maturity o any wdebladnassios) secured by
this mortgage, shali be taken of deamad s a waiver of its right 1o gxercise such option, or to deciars guch fortaiture, either 44 10 any ast OF prasent
dedault, and it i5 further agread that no terms or conditions romtainad it this morigspe can be waived, alterad of changed escept a8 avidancaed in
wiiting, signed by the Mortgagor and by the holdar hereof: and the procwamaent of ingurance or the payment of taxes of other lians, debts or charges
by Morigages shall not be taken of construed ay & waiver of i1s right to declass the maturity of the indabtednessinst herahy secured by reason ol the
fsfurs of Morigagor 10 procura such INUTBNGE or 10 pay such taxas, debis, liens or charges.

. 8. That i Mortgagee shs# be made & party 10 sny sUil involving the titte 10 the rest estate and amploys an anosney o rgprogent & theram, o o
Morigages srplovs an attorney to assiat in settling or removing any clouwd on the title W the resl estats hereby conveyed that purports t0 e supenor 1o
the Han of this mortgags in any respact, Mortgagor wili pay 1o Mortgages, whon tha same becomas dus, such agornay’'s Tes a5 mey Dé permiliad Dy
law and as may be reasonable for such services, and it such Tes i paid or incurred by Mortgages the same shall be sacured by the haery GF thids morigags
in addition to the indeblednessies! sacurad hereby, and shalt bear interast from tha data it i3 paid or inCurrad at the rats sai oul the note herenaghove
relarrad to and ghall be at once due and payabie,

© 10. That all expenses incurred by Mortgages, including atiormey's fag, it compromising, adiusling or defending against hen clams of SnCIETIEF ANES
seiught 10 be fixed upon the ranl estatd hersby conveyed, whether such clawms of ancuinbrances be valid or not, shall becoms a parl of the
indeblednessiest hereby sacured.

11. That Mortgagoer agrees it psy 8 reagansble sttornoy's fee a5 rmay ba permitied by law to Muortgegee should the Morigagee employ i altaingy
i coliect any ingabtedness(os! secured by this mortgege.

L 12, That amtwithstending that the assignment ot awsids hereinabove referrad 1 shall be deemed to bo self exdoulng, Marigegor, efter the
allowasnca of 8 condemnation claim or sward, and the ascorteinment of the amount due thareon, snd the issuing of a wasrant by the condemncs for the
paymeni thareot, shall exacute. 4t Mortgagen’s request, and farthwith deliver ta Mortgages, a vaiid assignmant in recordatia form, assigreng all o audh
candemnstion claims, awsrds or damages 1o Mortgagee, but not in axcess of an amount guticient to pay, satisty and discharge the prinpel sum ol
this mostgage and any advances mads by Mortgages as herein provided then ramaining unpaid, with interast thareon at the sate specified harsin, o in
tHe note which this morigage sacures, 10 the dste of psyment, whether such ramaining prngipst sum iz then dua or not by the termg of sad note or Of
this morigags.

L 13, That if Morigaga? shall make detaull in the psymuent of any of the indebtednassies! hareby secured, or in the performance ol arvy ¢of the eims of
conditions hareo!, Mortgages may procead o coligct the rant, ntoms and profits from the resf estate, sither with or without the appomiment of 3
raceivar; any renta, incoms and profits collectad by Morgagae prict to toreciosura of this morigege. iess the cost ol collecting the sama, incluthng any
gl estale gommission or attornsy’s fae incurred. shall be credited firgt to advances with intsrest tharson, then 1o interast due on the poncipal
irdebtednass, and the remainder, if any, 10 the principat dedtis! hereby sscured.

14, That it is further agreed that if Morigagor ahait fail 10 pay, OF Causs 10 be paid, the whole or any partion of the priseipat sum, or any instabmaent
of interest thereon, or any other indebtedneseles: the paymant of which iz hereby sesurad, 8s they or any of them mature, sither biy fapse o! nms or
otharwiss, i actcordance with the agreemenis and covenants herein contsined, of should Jdefault be made n the paymant of any s haras’ s len.
Aipterigimen’s fien, INBUTARDR pramiume, taxes of asgassments now, Or which may neraattsr be, levied againgt, or which may bacoma a lien on, ths real
estate, of shouid dafauit be made in any of the covenants. condiions and agreementis harsin contained, then snd 6 that avem the whole of sand
péincipst sum, with intarast thereon, amd ail other indebiednessiest securad haraby, shall, 51 the opuion of the then hoidaer of said indebtednessies), be
and bacome krenediately dus and payable and the holder of tha indsbiednessiss: hereby secured shall have the right 1o enter upon and taks DRBEaRRON
of the reat astate, and after. or without, taking such posgession af tha same, sell the mortgaged reat estale &t pu Lo ouicry, i frart of the cawrthouse
dopor of the county wharein the roal aotatn ig jocated, to the highest bidder for cash, either in persen of hy suctioneer, after hirst goang notice of the
tine, place, and terms of such sale by publication once & week for thrae {3 successive weaks in 3ome NBWSpRaDer publighed o said county, and, upon
the payment of the purchese monaey, the Morigages or any parson conducting 5aid saia it it is mahotized and ermpowered 10 exacuts 1@ the purohass!
at said sale & desd to the real estate S0 purc aged in the name and on bahalf of Mortgagos, and the certificets of the hoider of the mongags
irjdebtedness, appointing esid auctionear to make such sale, shall be prima facie evidance of his authonty in the riaal astals, or the sauity of redemption
from this morigage may be foraclosed by suit i any court of Competent jurisgiction as now provided by law in the case of past due mortgages, the
Mortgagen. or iha than holdar of the indedtednessies) heraby secursd, may bid &t such sale and become the purchaser of the real estate  the highest
biddar therafore, Tha procesds of any such saie shall be applied il 10 the expenssy incurred in making the sals and in alil proy sfors to eflect
chtfactuon of ihe indebtednass(es) secured heraby, inciuding & raascnable attorney's fee, of reazonable atiorneys’ fees, »s parmitted by law for such
siwvices an may be, Or hisve besn, necessary in any ang OF mare af the toreciosure ol thus morigage. of the colisction of said indebtednessies), and of

the pursuit of any efforts therelofore directed to that end, nciuding, but without limitstion to, the dafense of any procesdings ingtituiesd by the
Aarigagor or anyons siable tor ssid indeblednessies) or interested in the maorigaged
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raal ostute 1o pravent or delsy, by any means, the exarcise of said power of sale on the foraciosure of this mortgage: (&) o the peyment of whatevir
sum 67 sume Mortgagen may have paid out or bacome fable to pay, i carying out the provisiona of this rmon. . together with st thareon: (<)
g the payment and satisfaction of said indebtadnessies) and interest thermon specificallv referred to hare vt 1o tha doay of aale snd any othey
indebtednessies! secured by this mortgage: and {d} the balance, i any, shall be paid over 1o Mortgagor, or Morigagor's SucCegsors Dr Assigng. in ey
svant, the purchaser under sny foreciosure sale, 88 provided harein, shall ba under o obiigation 1o ses to the propey spplication 3t the PrC s ey,

1%, That in the svent of tha anactrmant of any law by the State of Atabama, aftaer the date of this mongags, deducting from the viiue of the res
astats for the purpose of taxation any lign therson, or imposing eny lisbility upon Mortgagee, in respect of the indabiodnessies! secured harsby. O
changing in sny way the laws now in force for the taxation of mortgages. or debts sacured Dy mort s, or the manper of collaction of oy such
taxes, S0 as to sffect this morigsgs. Mongagor shall pay any such abligagion imposed on Mortgsges tehy, and in the svenl Martgagor fals (0 pay
such obligation or is prohibited by faw from making such payment, the whols of the peincipal sum secwrsd by this mortgage, together with the interast
dua tharacn shail, 5t the option of Mortgsges. without notice to any party, become immadiataly dus and payable.

16. That should Mortgagor bscome insobwent of bankrupt: or should & receiver of Mongsgor's proparty ba appoimtad; or should Mortgago:
intgntionaily dameage of attempt to remave any improvements upon s8id mortgaged real estate: or shouid i te discoversd aftsr the exsaution and
detivary of this instrument that there is & delect in tha title to of a liel Or encumnbrance of sny nalure on the real astate prior to the lisn heteol; of N
cash of an ertor or gefect in the above deacribed nota or this instrument of in the exsoution or the acknowledgmant thereof; or il a homestead claim be
sat up 10 the tesd o81ats Or any pert thereot adverse to this morgage and i the said Mortgagor shall tsil for thirty {30} days efter damand try tha
Moitgagee, or other hotder or holdars of said indebtadnassiugl, to corract such detects In the titis or 1o rerhovl any such Hen or encumbrance o

homastead claim, or 10 cofact any atrar in gaid note or this mstrument of its exscution, than, upon any such defauit, faidure or contitigency, the
Maoltgagee, or ather holdar or hokders of gaid indeblednessiss), Or any part tharaaf, shailt have the option or fight, without Rotice or demand, 10 gaciais
alt &F said indebiednessies) then remsining unpaid immadiately dus snd payable, and may immedistely ar at any time thersafer forecloss thiz morigege
by the power of sale herein contained or by suit, a8 such Morigages, o Dther hotder or holdarg of said indebttednezsinel, may siact,

17, That no cight, title or inerest in or to the morigaged real gatats, or any pert thareol, shall be sold, ransfared, sssigned, conveyved, mostgaged
or ancumbersd by & Han at any time prior to the payment in full of the indebtednessies) securad heraby without firgt oiftaining the ority wiidlen conasn
and approval of Mortgages which consant ang approval shall be within h!urtg?&ee‘u gole discration; that in the avent of any viglatlon of this provison,
the antirs unpeid bafance of the indabtadnessies) sacurad hareby, together with ali interest thergon, shalt bacoma due and payabis immedistaly sl the
option of Mortgages without notice to Mortgagor, and shall be recoverable by Mortgeges forthwith or 8t any time thereafter without gtay of axscution
or pthar process and feilurg of Mortgagor to pay aif monies 1o Mortgagee secured by this mortgage shall be an act of default sgtithng Mortgages o
forgciose this morigags in sccardance with the terms hereot,

18, That it is the intent of the Mortgagor and Mortgagee 10 securs sy and all indebtednessies! of said Mortgagor o Mortgagee, now exisiing of
horaafisr ariging, due or to becoms due, sbaohas or contingent. hquidatad or unliquidated, diract of indirect, and this mongage i irtended and does
seGure, not only the indabtadress hereinabove specitically referred to, bt also any and ail other debts, obligstions end lishitites of gaid Martgsgor 1o
saifl Mortgagee, whethar now existing or hereafter arising, emd any and afl extansions or renawais of sarm, or any pert thereci, at sny time belors
actuel satsfaction and canceliation of this mortgage in tha Probate Oftice where recorded, and whather the sams be evidentsd by promissdry nate,
opgn scoount, endosrsement, gusranty agreement, pledge sgresment, of otherwise; that it Is exprassly agreed that shy indeblednessis ot any time
sagured heraby may be extandsd, rearranged o renswed and that any parnt of the securnity hareln described may bDe waived o raleased withowt in
pnywige altering, verying or diminishing the force, effect or en of this mc{wgaﬂr&; and this mortgaga ahall continue as 2 first lien on all of the reei estale
and othar property angd rights coversd hareby end not expressty relpagedLntil sl sums with interast and charges hareby sacured arg fully pad, gnd no
otfiat sacurity now existing or heresfier taken {0 seoure this paymant of ssd indebtadnessies) o any part thereof shall in any manser be impsired o
afthcted by the execution of this morigage: and no secuity subssquandly taken by Moertgages os other holder of holders of said indebtedness{es) shai n
any mannar wnpait or affect the security given by this mortgags; and all security for the payment of said indebtednessies! or any part thareot shall he
takian, considerad and held a8 cumuiative.

119. That Mortgagor agrees t0r itsel! and any and all parsons or concerns claiminy by, through or under Mortgegor, that i it or any ons o more of
ther shall hold possession of the above described real asiata o any pait thergof subsequent to forecicaura hereundar, it or the partes so holding
potsession shall bacome and be considered as tenants at will of the purchaser or purchazers 81 such foreciosure sais; and any such tenant faiing or
rofusing 1o surrender posgession upon demand shall be guilty of forcible datainer and shall ba hable to such purchaser or purchasers for reasonabie
raritat of the reat estata, and shall be subject to eviction and removal, forcible or otherwise, with of withouwt process of isw, snd sl damages which may
bagsustainad by any such tenant as a result theraof being hereby axpreasly waived.

{20, That Mortgagor agroas 1o faithiully perform sll the covenants ol the lassor or iandiord under pressnt and tuture losasws affscting the maortgaged
rogl astate, and neither do nor W lect, nor permit 1o be done, anything which may diminish or impair ther velue, of the rents provided for therain, of
ths interaest of the Isssor ar of the Mortgages therein o theraundar,

121, That Mortgagor shall {urnish to Mortgagee within { } days afier the close of each it
of Maortgager, such financial records as the holder of this morigage mey requirs including, but not limited to, an annual statsment of the operatiun of the
redi estets which shall inciude annual staternents itemizing the income and axpenses, an itemized rent roll, togather with & compleis finarcial pratemant
of Mortgagor's assets and liabiiities and its profiv and loas statement. Such statement shall be prapared by certified public acocountant acceptabin to
Mirtgages or at Mortgagee's discration ba supported by the affidavit of Mortgagos. Said information shali be given to Mortgagee a1 no axpense to

Martgages.

. 22 That if the indebtedness evidenced by the notg specifically refesred 1 hersinabove is being advanced by Mortgages o Maortgagor under e
tarms and provisions and in accosdsnce with 8 loan agreament of construntion ioan sgreemerd ("agragrmant”)l, the terma and provisions ol zaid
sgieament are hereby incorporaiad by reterance sg part of this mortgsge ss if fully se! out herein, and any delault in the narformence of the prowisiens
théreG!, ot any contract or sgresmesnt betwsen Mostgagor and Mongagee, shall constitute a default hereunder entiting Morlgages 16 axercise the
ramedies provided herein, including tha right to foreclose this montgage in accordance with the tetms farenf: that each FUTURE ADVANCE advanced by

Marigagee 1o Mortgagor is being advancad in sccordance with an agreement datesd
anid g secured by this mortQegs.

- 23. That in the event this morngage is sacond and subordinate 1o any proy mortgagels) and in the evant the Muortgagor should fad 1o make any
paymisniz which become due on said prior mortgageis], of should detauit i Bny of the other terms, provisions and conditions ot geid prior morigageis)
ooeur, then such deteult under the pricr mortgage(s) shall constitute an gvent of defaull under the terms and provisions of this morigsge, snd the
Mérigages hirein may, at its option, declare the entire indabtadnassies) secured by this mortgage immadiately due end payable and if paymant s not
prémptly made, then deciare this morigsge in defsult and subject 1o forssinsurs, provided that the Mortgeges herein may, 8t s omion, maka, on bahall
of Mortgagor, aay such peymenms which become due on said prior martgagals:, or ncur sny such sxpanse or obligations on behalt of Moerntgagor, in
copnection with the sad prior mortgsgels), in order to prevent the foreciosures of said pror mortgageis), and sl such amoutts 8¢ expented by the
within Morigagee on behalt of gaid ﬂartgagnr shall become a debi to the Mortgagee and shall be secured by this mortgage and shall bear intarest from
the date of payment at the meximur legs! rate of nterest from Time 1o tirna permitted by the laws of the State of Alabams, and shall be at once i
arg:i cavabie, antitiing the Mortgegse to all of the rights and remediss providad harein, inchuding, at Mortgagee's option, the right to iorecioge this
mbriags. )

' 24. That providad slwaye that # Mortgegor pays the indebiednessies! secured by this morigege, ard reimburses Morigenee, 8 Succesaors and
aggigns, lor sny amount it may have axpended pursusnt 1o the authorization of this mortgags, includng without Himitation, sums spent in payment ol
takas, 22ces&MAnts, insurance o other Bens and interest thereon, and shall do and perform all other scte and things horein agroad 10 bk done, this
convayance shall be null and void; otherwise it shall remain in Tull torce and etfect,

L 25, That any promige rmade by Hﬁﬂﬂmr hergin 10 pay money may be enforced by a suit at law, and the security of this mortgage shall not be
whived thareby, and s to such debts the Morigagor waivis aff rights of exemption under the laws and Constitution ot the State of Alabarss grd afreas
toi pay 88 pareitied by law o redsonabls attorney’s fes for the coliection thereof.

. 76, Thst no dalay or failkurs of Mortgages to axerciss any option herein givean of resarvad shall constitute a waiver of such opton of 8316GH
Mortnages from afterwards exarcising same Or any other option at any tima, and the payment, of condracting 0 pay. by Morigages of anything
Mprigagor hes herein agreed to pay shall not constitute a welver of default of Mortgegor in fesding to make &aid payments arwi shall not 8siop
Mprigages from foreciosing this mortgage on account of such fatture of Martgagor,

'; 27. That whatever end vghenauar in this morigage it shatl ba requited or permitted that notice or demand be ghven or served by any pally. s h
natice of demand shall be given or served, and ehail not he deamed to have bean given or served uniess in writing and forwesded by registerad of
cartitied mai, return racelipt requestad, addrasaad as follows:

To Mortgsgor: JACKIE WILLIAMS COMBPANY INC

R R R PR R

P O BOX 598
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__CHELSEA, AL 35043

To Mortigages: Colonial Bank

2R6ITLE IBR0TE  Page 3 of & puges

. . [, P T - K ML R A . s g "




28. That singular or plural words used herain to designete the Mortgagor shall be construed 1o refer to the maker of this mortgege, snd 8l
covenants and agrssmeants hersin contained shall bind the succassors and sssigns of the Mortgegor, and svery option, right and privilége herein
ruserved o securad to Mortgagea shall inure to the banefit of its successors ard assigns. s

3G, That the unenforceabiity or invalidity of sny provision or provisions of this mortgage shall not rerkler any gther provisin or provisions haten
containgd unanforceable or invalid. Al rights or remedies of Mortgagee hersunder ars cumidative and not alternative, and ate in adgition (o those
providad by taw.

N WITNESS WHEREQF, the undersigned (has} {have) set fits) {his) thar) {their} handis} and sesi(s], on the dey snd vear tirst shove written.

(SEALS
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STATE OF ALABAMA ;

!
COUNTY !

1, the undersigned, @ Notary Public in and for said County. in said Stete, hereby ceriify that

wh:i:ma narneis) (sl lare) gignad o the foregoing conveyvange amd whi (s (ara} known o me, acknowiladged befors me on Bus day thal, buing tormed
of xhe contents of the corveyance, thel she! (thayl axecuted the sama volyntarily on the dey the same baers dats.

E-Givan undar may hand and official sast this the day of .18

Notary Fubdic

STATE OF ALABAMA ;
f )
JEFFERSON COUNTY )

{, the undersigned, & Notary Public in and tor aaid County, in said State, hereby cartify that JACKIE WILLIAMS

whose name as PRESTDENT ' of JACKIE WILLIAMS CO INC , i sgred 1o the toregmng
ﬁﬂhvayann& and who is known to me, aﬂhﬁnwi&duad befora ms on this day that, baing informed of the contents of the conveyance, ba, as such it
aré:i with tull authority, exacuted the same volumtarily for and as tha ect of saitd corporstion,

Given undar my hand and officiel seal this the 29TH
THis instrument prepared by FELICIA REDD inst ¥ igg?ﬂa&a_an T
f;q;iunia: Bark
g?ﬂi?ieﬁif AL 35201 a7/ 3%/ fi;;ﬁ??gﬁ
| iﬂ;ﬁfﬂiﬁ st OF FROBTE
™ 1.
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