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THIS INSTRUMENT PREPARED BY (Namej__ CHERT PORTER COMPASS BANK .
: (Address)___15 South 20th Street Birmingham, AL. 352233

IST OF A MA
POUNTY OF - Setferson EQUITY LINE OF CREDIT MORTGAGE
(Residential Property)

NOTICE: This is 8 Future Advance Mortgage which secures an apen-end credit plan which contains provialons sllowing for changes in the Anpual
Parcentage Rate applicable to the balance owed under the Account. Increases in ths Annusl Percentage Rats mey result in higher minimum
nonthly payments and incressed {lnance charges. Dacreases in the Annual Percentage Rate may result in lower minimum monthly payments and

ower finance chargos.

o
WORDS OFTEN USED IN THIS DOCUMENT g
o 1A “Mortgage.” This document, which is dated __ 7137 y 03, 1997 . will bercalled 1he "Mortgsge.” o
| (B) "Borrower."_ ROBEFRT E. RREVING AND WIFE, NANNETTE L. VOWELL -

(€] "Lender." Compays Bank will bs called "Lender.” Lendar is a corporation or association which was formed

and which exists under the laws of the State of Alabama or the United States.

Lender’'s address ig 15 South 20th Street Bixmingham. Al. 235233

(D) “Agreement.” The "Compass Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower and dated July 03,
1997 ., a8 it may be amended, will be callad the "Agreement.”. The Agreemaent establishes an open-end credit pian (hereinafter called

the "Account™) which permite Borrower to borrow and repay, and reborrow and repay, amounts from Lender up to a maximum principsl
at any one time outstanding not exceeding the Cradit imitof 8 23,300.00 . All methods of obtaining credit are collectivaly

reforred 10 as "Advances”. .

(E} "Maturlty Date.® Unless terminated sooner in accorgance with the terms of tha Agresaement, Lender’s obligations 1o make Advances under
the Agreement will terminate twenty (20) years from the date of the Agresement. The Agresment permits the Borrower to repay any
balance outstanding at the time of terminstion of the Agreement by continuing to make minimum monthly payments in accordance with
the Agreement. This Mortgage shall remain valid after the Maturity Date until all sums owing under the Agresement and this Mortgage are

paid in full. .
{F) "Property.” The property that is described below in tha saction titled "Description Of The Property” will be called the "Property”.
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INTEREST RATE ADJUSTMENTS Z
The Monthly Periodic Rate applicable te your Account will ba the iprirna rate as publighed in the Wall Strest Journsd’'s "Monay Rates” tabils
("Index Rate®] in affect on the last businese day of the previous calendar month plus 1.500000 parcentage points {the “Annusi Percentage

| Rata") divided by 12. i multiple rates are quoted in the table, then the highest rate will be considered the Index Hate. The Monthly Periodic

! Rate on the date of this Morigage is _0 . 8333 9% and the I|h‘.'li,Lr'||"|-|H|a| Parcentage Rate shall be 10 %. Tha Monthiy Periodic
. Rats and the Annual Percantage Rate may vary from billing cycle to billing cycle based on incresses and deacreases in tha Index Rate. The

Annual Percentage Rate corvesponding to the Monthly Periodic Rate does not include costs other than interest. The Annual Percentags Rate
applicable to your Account will increase if the Index Rate in affsct on the last business day of the calendar month increages from one month to
the next. An increaae will take affect in the currant billing cycle and may rasult in & higher finance chargs snd a higher minimum payment

' amount. The maximum Annual Parcentage Rate applicable to the Account shall be _18 . 000 % and the minimum Annual Percentsge
Rate shallpe _7.0000 %.

'PAYMENT ADJUSTMENTS
. The Agresmaent provides for 8 minimum manthly paymaent which wili be no less than the smount of Interest calculated for 1he past month,

FUTURE ADVANCEMENTS
The Account is an open-end credit plan which obligates Lender to make Advances up to the credit limit set forth above. | agrae that this
Mortgage will remain in effect as long as gny amounts are outstending on the Account, or the Lender has any pbligation 10 make Advances

undar tha Agreament.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property to Lender. This means that, by signing this Mortgsege, | am giving Lender the rights that | have in
the Property subject to the terms of this Mortgage. The Lender also has thoae rights that the law gives to lenders who hold morigages on raal

proparty. | am giving Lender these sights to protect Lander from possible losses that might result if | fail to:
{A} Pay all amounts that | owe Lender under the Agresment, or other avidence of indebtednass arising out of the Agreemeant or Accaunt;

(B) Pay, with interest, any amounts that Lender gpends under this Mortgage ta protect the Property or Lender’s rights in the Propaerty; and

(C) Kesep sit of my other promises and agreements under this Mortgage and under tha Agreement.
if | keep the promises and agreaments listed in (A} through (C) above and Lender’s obligation to make Advances under tha Agresmant has

terminated, this Mortgage and the transfer of my rights in the Property will become woid and will end. This Mortgage secures only the
promisas and agreaments listad in {A) through {C} abavae aven though | may have other agreements with Lender.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

If an Event of Defautt {as defined below) occurs, Lander may terminate the Account and require that | pay immaediately the antirg amount than
remaining unpaid under the ageement and under this Mortgage. Lender may take these actions without making sny turther demand for

payment, This requirement will be called "Immediate Fayment In Full”,
At the option of Lendar, the accurrence of any of the fallowing events shall constitute an "Event of Default”:

{A] Failure by you to meet the repaymant terms ot tha Agreament;
{B} Fraud or material miarepresentation by yau in coennection with the Account, application for tha Account or any financisl information

raqueated under Section 15 of the Agreament; or
(C) Any action or failure to act by you which advarsely affacts Lender's security for the Account or any right of Lender in such security,

inciuding, without limitation, tha failure by you 1o maintain ingurance on the Property as required by this Morigage, or the voluntary of
involuntery esle or transfer of all or part of the Property. Transfer of the Property caused by your desth or condemnation shail

constitute involuntary transfer under this Mortgage.
(f | fail to meke Immediate Paymant in Full, Lender may sell the Proparty at a public suction. The public auction will be hald at the front or
main door of tha courthouse in the county where the Property is located. The Lender of ite personal reprasentative (the "auctionseaer”} may sall

the Property in iotg or parcels or as one unit as it sese fit at this public auction, The Property will be sold to the highest bidder at the pubhc
auction. The Landsr may bid at the public auction, and if the Lander is the highest bidder, the Proparty will be purchased for cradit against the

balance due from Borrower,
Noticg of the time, place and terms of sale will be given by publishing the notice with a description of the Property cnce a week for three {3}

successive waeske In a newspaper published in the county of counties in which tha Property is located. The Lender or auctioneer shall have
the powser and authority 10 convey by deed or other instrument all of my rights in the Property to the buyer {who may be the Lender) at the

public suction, and use the monsy received to pay tha following amounts:
(1} all expenses of the sale, including advertising and seslling costs and attorney’s and auctioneer’s fees;

(21 all amounts that | owe Lender under the Agreemant and under this Martgage, and

(3) any surplus, that amount ramaining after paying {1) and (2), will ba paid to the Borrower or aa may be required by law.
If the monay received from the public sale does not pay all of the expsnses snd amounts | owe Lender under the Agreemeant and this
Mortpage, § will promptly pay all amounts remaining dua after the sale, plus interest at tha rate stated in the Agresmant.

DESCHIPTION OF THE PROPERTY
The Property is described in {A) through (J) below:

(Al The property which is located at 228 GREENFIELD LANE ALABASTER, AlL. 35007
ADDRESS

| This property is in _SHELBY County in the State of _ ALARRAMA . It has the following legal description:

Lot 91, according to the Survey of Greenfield, Sector Four, Fhase One, as recorded
in Map Book 17, Page 55, in the Probate Office of Shelby OcygtaggaIﬁama
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(called the "Condominium Project™). This property includes my unit and all of my

[If tha property is a condaminium, the following muet be complated:] This property is part of 8 condominium project known as
N/A |
rights in the common elamente of tha Condominium Project:

(B} All buildings and othar improvernents that ars located on the property described in paragraph (A) of this section;

IC} AN rights in nther praperty that 1 have as owner of the property described in paragraph (A) of this section. These rights are known as
"gasamants, rights and appurtanances attached to the property™;

(D1 Al rents or royaltias from the property describad in paragraphs {A} and (B} of this saction;

(E} All minaral, oif and gag righte _nnd profits, water rights and water stock that are part of the property described in paragraph (A of this section;
| {F1 Al righta that | have in the land which lies in tha straets or roads in front of, or naxt to, the proparty describad in paragraph (A) of this

! secticn; L B

{{Gi All fixtures that are now or in the future will be on the property described in paragraphs (A} and {B} of this section, snd all replacements af
|
|

and additions to those fixtures, axcept for those fixtures, replacements or additions that under the law are "consumer goods™ and that |
acquire more than twanty (20} days after the date of the Agreament;

| {H) All of the rights and property described in paragraphs [A) through {F} of this section that | acquire in the future.
l‘lli All replacemants of or additions to the property described in paragraphs (B} through {F) and paragraph [(H} of this saction; and

(J) All judgmenis, awards and settleamants arising because the property described in paragraphs [A) through {I) of this section has been
condemned or damaged in whola or in part {including proceads of insurancal; provided, howeaver, that any sum received by Lendsr will be

! appliad to any amounts which | owse under the Agreemaent.

BE}HHDWEH'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S CBLIGATION TO DEFEND OWNERSHIP OF THE PROFERTY

bl promige that except for the "exceptions”™ listed In the description of the Property: (A) | lawfully own the Property; (B} | have tha right to
_}mnngaga, grant and convey tha Proparty to Lendar, and {C} there are no outstanding claims or charges against the Proparty.

lg

*il giva a genaral warranty of titla to Lender. This means that | will be fully responsible for any loasas which Lander suffars bacause someone other
1than myself has some of tha rights in the Praperty which | promisae that | have. i1 promise that | will defend my ownarship of the Propearty against

any claims of such rights.

| promise and | agree with Lender as follows:

1.

3.

4,

BORAOWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER *HE AGQGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

I will promptly pay to Lender whan dua: all amounts advancad under tha Agreemant; 1ate charges and othar charges as stated in the Agreement
ang any amounts expandad by Lander under this Mortgagse,

.| LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Urdpgs the faw raquiras or Landar choosas otherwise, Lender will appty aach of my paymants under the Agreement and under Paragraph 1
abeve in tha foliowing order and for the following purposes:

(A} First 10 pay finance charges than due under tha Agreement; and

IB} Next, to late and other chargas, if any; and

[C} Maxt, to Lender’'s costs and expenses, if eny; and

ID} MNext, to pay any Advances made undser the Agreemant ar payments made under this Mortgage.

' BORROWER’'S OBLIGATION TO PAY CHARQES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, ssseasments, and any other charges and fines that may be imposed on the Property and that may be superior to this
Mortgage. {1 will aleo make payments dua undsr my lease if | am a tenant on the Property and | will pay ground renta {it any} dua on the
Property. | will do this by making payments, when they are due, directly 1o the persons sntitled to them. {In this Mortgage, the word “parsen”
means any peraon, organization, governmaental autharity, or other party.) Upen raquest, | will give Lender a receipt which gshows that | hava
made these payments, )

Any claim, damand or charge that is made against property bacauss an obligation has not baen fulfilled is known as a "lien™. | will promptly pay
or satisfy all lens against tha Property that may be superior to this Mortgage. However, this Mortgage doas not require me to satisfy a superior
lisn if: {8) | agroa, in writing, topay the obligation which gave rise to the suparior lien and Lendar approvas the way in which | agree to pay that
chligation; or {b} i, in good faith, argue or defend against the superior lien in a lawsuit so that, during the lawsuit, the superior lian may no! be
enforced and no part of the Property must ba piven up,

Condominium Asssssments

If the Property includes s unit in a Condominium Project, 1 will promptly pay when they are due all agsessments imposed by the ownerss
association or other organization that gowverns the Condominium Projact. That association or organization will be calied the "Owners
Asgsociation”,

BORROWER'S QBLIGATION TO CBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{A) Qenerafl

{ will obrtain hazard insurance to cover all buildings and othar improvemants that now are or in the future will be located on the Property. The
insurance must cover loss or damage caused by fire, hazards normally covered by "extended coverage®™ hazard insurance policies, and other
hazards for which Lander requires covarage. The Insuranct must be in the amounts and for the periods of time required by Lender. Lender may
not raquira me 1o obtaln an amount of coverage that is more than the value of all buildings and gther Improvements on the Property,

| may choose the insurance company, but my choice is subject to Lender's approvel. Lender may not refuse to apprave my choice unless 1he
refusal is reasonabla. All of the Insurance policies and renawals of those policias muet include what is known as a "standard mongages clausa”
to protect Lander. The form of all policies and tha form of all renewals must be acceptabla to Lender, Lender will have ths right to hold the
policies and renewals,

| will pay the premiums on the insurance policies by paying the insurance company diractly when the prarmium paymaents are due. If Lender
raquires, ! will promptly give Lender all receipts of paid premiums and all ranawal notices that | receive.

If thare is & logs ar damaga to tha Propaerty, | will promptly natify the insurance company and Lender. |f | do not promptly prove to the insuranca
company that tha loss or damage occurrad, than Lender may do so.

Ths amount paid by the insurance company ts callad "procasda”. Tha proceeds will ba used to reduce the amount that | swe 1o Landar under
the Agreemant and this Mortgaga, unless Lander and | have agreed tc use the proceeds for rapairs, restoration or othaerwise.

The Landar has the authority to aattla any clsim for insurance benefits and to collact tha proceeds, Lander then may uge tha proceeds to raduce
tha amount that | owe to Lender under tha Agreemaent and under this Mortgage or to repair or restore the Property ae Leander may aee fit.

If any procesds are used to raduce tha amount that | owe to Lender under the Agreement, that use will not delay the dus date or ¢hange the
Bmﬂl:mt of any of my monthly payments undar tha Agreement and this Maortgage. Howavar, Lender and | may agres in writing 1¢ those dalays
or changgs.

If Landar'anquirus the Property by purchase at foreclosura sele, alt of my rights in the insurance policias will belong to Lender. Afso, all of my
righte in any procesds which are paid because of damage that occurred before the Property is mcquired by Lender will belong 1o Lender.
Howevar, Lender’s righte in those proceeds wlill not ba greater than the amaunt that | owe to Lender undar the Agreement and under this
Mortgage.

(B} Agresments that Apply to Condominiuma
(i} If the Property Includes a unlt In a Condominium Project, the Owners Agsociation may maintain & hazard insurance pohicy which covers the
antire Condaminium Project. That policy will be callad the "master policy™. 50 long as the master policy ramains in effect and meats the
raquiraments etated in this Paragraph 4: {a] my obligation to obtain and to kesp hazard insurance on the Preperty 18 satisfied; and (bl if there is a
conflict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2) the law or the terms of the declaration, by-laws,
ragulations or other documants creating or governing the Condominium Project, then that law or the tarms of those decuments will govern the
use of proceeds. | will promptly give Lender notice if the master policy is tntarruptad or terminated. During any time that the master policy is
not in effact, the tarms of {a} and {b} of this subparagraph 4{BH# will not apply.
(i) {F the Property includas a unit in 8 Condeminium Projact, it is posasible that proceads will be paid to ms instead of being used to rapair or 1o
rastore the Property. 1 give Lender my rights tc thore proceads. All of the procesds described in this subparagraph 4i8](ii} will be paid to
" Landar and will ha used to reduce tha amount that | owe to Lander under the Agréasment and under this Mortgaga. If any of those praceeds
- ramain after the amount that | owse to Lender has been peid in full, the remaining procesds will b paid to me. The use of proceads to reduce
the amount that 1 owes to Lander will nat be a prepayment that is subject to the prepayment charge provisions, if any, undar the Agresmaent.
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b, BORROW,.A'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

GON INIUMS

(A) Agresments about Maintaining the Property and Keaping Promises In Leass

| will keep the Property in good repair. | will not destroy or substantially change the Property, and | will not aliow tha Property to
dateriprate. If | do not pwn but am 8 tenant on the Property, | will fulflll my obllgations under my leass.

{B} Agreements that Apply t¢ Condominlumas

It the Property is a unit in a Condominium Projact, | will fulfili ali of my obligations under the declaration, by-laws, reguletions end other

documants that creata or govern the Condominium Project. Also, | will not divide the Property into smaller parts that may bea owned

separataly (known as "partition or subdivision”}. 1 will not consent to certain actions unlass | have first given Lender notice and obtsined

Lender’'s conaant in writing. Those actions are:

{a) The abandonment or termination of the Condominium Project unless the abandonment or 1ermination is required by law;

(b} Any signiticant change to the declaration, by-laws or regulations of the Owners Association, trust agreemant, srticles of incorporation,
or othar documents that ¢raate or govarn the Condominium Project, including, for exampls, & change in the parcantage of ownership
rights held by unit owners in the Condominium Project; and

(c) A decision by the Owners Association to terminate profasgionat manggement and to bagin self-management of the Condominium
preject.

T s 5

. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If: (A} | do not keep my promises and agreements made in this Mortgage, or (B) someona, including ma, beging a legal proceading that may
significantly affect Lendar’s rights in the Proparty {such as, a lagal procesding in bankruptey, in probate, for condamnation, or 1o anforce laws or
raguiations), then Lender may do and pay for whataver is necessary 10 protect the Property and Lender’'s rights in the Property. Lender’s
actions under this Paragraph 6 may include, for axampla, obtaining ingurance on the Proparty, appearing in gourt, paying reasonable attorney's
toas, and antering on tha Property to make repairs.

| will pay to Lender any amounts, with interest at the same rate stated in the Agreemant, which Lender gpends under this Para‘rraph 6 This
Mortgage will protect Lender in cese | do not keep this promise to pay those amaunts, with interast. Interast on sach amount will begin on the
data that the amount is spant by Lender. Howevar, Lendar and | may agree in writing to terrns of payment that are ditfarent from those in this
paragraph.

Althaugh Lender may take action under this Paragraph 6, Lander does not have to do so.

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

If | sall or transfer all or part of the Property or any rights in the Property. Lender will raquire Immadiate Paymant in Fuil.

. CONTINUVATION OF BORROWER'S OBLIGATIONS

My obligaticns under this Mortgage are binding uvpon me, upon my hairs and legal representstives in the event of my death, and upon anyone
whao obtains my rights in the Property.

Lender may allow a pearson who takes over my rights and obligations to delay or 10 change the amaunt of the monthly paymants of principal and
intarest due under tha Agraemant or under thie Mortgage. Even if Lander does this, however, that person and | will both atill be fully ohligated
undar the Agresment and under this Mortgage unless Lenders apaciycnlly raleases me in writing from my obligations. Lender may allow those
delays or changes for a paron who takes over my rights and obligations, even if Leander is requestad not to do so. Lender will not be required to
bkring a lawsuit against such a person for nat fulfiling abligations under the Agreamaent or under this Mortgage, evean if Lander ig requested to do
80.

. CONTINUATION OF LENDER'S RIGHTS

Even if Lender does not exerciee or snforce any right of Lander undar the Agrasment, this Mortgage or undar tha law, Lander will still have ai of
those rights and may exercise and enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays othar claims, chargas or
liens against the Property, Lender will atill have the right to demand that | make Immaediata Payment In Full of the amount that | owse to Lander
under the Agreament and under this Mortgage.

. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CONCERNING

CAPTIONS

Each of Lender's righta under this Mortgage is separats. Lender may exercise and enforce one or more of those rights, as well as any of
Lendar’s other rights under the law, ons at a time or all at once,

If mora than one person signe this Mortgage as Borrower, each of us is fully abligataed to keep all of Barrower’s promises and obligations

contained in this Mortgage. Lender may enforce Lender’s rights under this Mortgage against each of us individually or against all of ys togsthar.

This means that any one of us may be required 1o pay all of the amounts owed under the Agreament and under this Mortgage. Howaver, if one

of us does not sign the Agresement, then: {A} that person is signing this Mﬂrglﬂﬂ onty 10 give that person’s rights in the Property to Lender

uMnder the tarms of this Mortgage; and (B] that person s not parsonally obligated to maka paymeants or to act under the Agraamant or under this
ortgage.

The capticns and titles of this Mortgege are for convenience only. They may not be usad to interprat or to define the terms of thie Mortgege.

11. LAW THAT GOVERNS THIS MORTQAGE
The law that appliss in the place that the Property 18 located will govern this Mortgage. The law of the Stata of Alabama will govern tha
Agreemant. If any term of this Mortgage or of tha Agraement conflicts with tha law, all other terms of this Mortgage and of the Agrasment will
stll ramain in affact if they can be given effect without the conflicting tarm. This means that any terms of this Morigage and of the Agresmant
which confict with the law can be saparated from the remaining terms, and the reamaining tarmes will still be anforced.

STATE OF ALABAMA ]

COUNTY OF Jefferaon )
,__the undersignegd authority , & notary Public in and for seid County, in said State, hershy certify that

ROBERT E. BREVING AND WIFE, NANNETTE L. VOWELL . whose namais) are

signed to the foragoing insetrumant, and who Are known 10 me, acknowladgaed before ma on this day that, being

infarmad of tha contents of thie instrumant, thE}‘ axecuted the same voluntarily on the day the sama baars dste.

My commisgion expires: \\ %’ 078} .
Nogar

Given under my hand and official seal this 3 “A day of l% 7

WY COMMISSION FYpreEe 2.9%-08 Ins$
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