P
~
This insirument was prepared by ... REBECCA TIBRS......ccoverninnnnens (name) g}
100 CONCOURSE. PXWY...SUITE. A05. BIRMINGBAM. AL .302.454.. (address). rE-
A
AFTER RECORDING PLEASE RETURN TO -
: *
GREEN TREE MORTGAGE SERVICES "
100 CONCOURSE PKWY SUITE 305 W
BIRMINGHAM AL 35244 D s e -
ACCT #37-000287
State of Alabama Space Above This Line For Recording i)sin
MORTGAGE

(With Future Advance Clause)

DATE AND PARTIES. The date of this Morigage (Security Instrument) is ... JVLX.21,. 1937 .. and Lhe

parties, their addresses and tax identification numbesrs, il required, are as follows:

MORTGAGOR: FRANCIS T. HIXON, JR. AND HIS WIFE
SHARON C. HIXON

!

If checked, refer 10 the attached Addendum incorporated herein, for addilional Mortgagors, their signalures
and acknowledgments. |

LENDIER: GREEN TREE FINANCIAL COPR.-AL
100 CONCOURSE PKWY SUITE 305
BIRMINGHAM AL 35244

2. CONVEYANCE. For good and valuable consideration, the receipl and sufficiency of which is acknowledged, and to

sccure the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Morigagor
grants, bargains, conveys, sells and mortgages lo Lender, with power of sale, Lhe following described property:

LOT 8, ACCORDING TO THE MAP AND SURVEY OF MEADOWRIDGE, AS RECORDED IN MAP
BOOK i1, PAGE 40, A & B, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

'[qhﬂ Prnpcrly iE ]ucalﬂd i-n |l||lli..lllllli-l'l-iiillllllS}ﬂEII:tBX--iii-lilhllll-l!--l--l-!lllIlllqu.'--l'IlI---lii+++|-l-!-'|!pl Bl -----------------------------------------------------------
_ (County)
---2-&ZéliiDI-QHHIHrG"'C-;RQLE|.|.l-i-++-|.-|.-||||+++||+a..;-----i.-ii.'_ lllllllll|++§|1ﬂH|E1H§m1+||||||||||-|-‘|-p'lllllliil.i‘ ﬂ'&bﬂn‘a ---------- 3& 512.1.:!-2 -------------------
{ Addresy) (Clity) (7P Cude)

‘Together with all rights, easements, appurtcnances, royalties, mineral rights, oil and gas rights, all wateh and riparian
rights, ditches, and water stock and all existing and future improvenents, structures, fixtures, and replacements that
may now, or at any time in (he future, be part of the real estate described above (all referred fo as “Property™).
When the Secured Deblt (hereaficr deflined) is paid in [ull and all underlying agreements have been terminated, this

Mortgage will become null and void.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Securily Instrument at any onc
time shall not exceed $ ... Z3800.00. .o, . This limitation of amount does not include interest and
other fees ahd charges validly made pursuant to this Sceurity Instrument. Also, this lmnitation does not apply (o
advances made under the terms of this Sceurity Instrument to protect Lender's security and to perform any of the
covenants contained in this Sccurity Instrument.

. SECURED DEBT AND FUTURE ADVYANCES. The term “Secured Debi” is delined as fullows:

A. Dbt incurred under the terms of all promissory note(s), contract(s), guaraniy(s) or other evidence of debt deseribed
below and all their extensions, renewals, modifications or substitutions. (When referencimy the delis Drelov §t iy
sugpested that you include items such ax horrowers’ narmes, noie mg;ymémw raies, maturity dafes, eic.}
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender
cxcculed after this Security Instrument whether or nnot this Security Instrument is specifically referenced. I
mare than one person signs Lhis Security Instrument, each Mortgagor agrees thal this Security Instrument
will secure all future advances and future obligations that are given o or incurred by any onc or more
Morlgagor, or any one or more Morlgagor and others. Ali fulure advances and other future obligations are
sccured by this Security Instrument even though atl or part may nol yel be advanced. All future advances amd
other luture vbligations are sccured as il made on the date of this Securily Instrument. Nothing in this
Sccurily Instrument shall constituie a commitment to make additional or [ulure loans or advances m any
amounl. Any such commitment must be agreed Lo in a scparaic wriling,

. All obligations Morlgagor owes to Lender, which may laler arise, 10 ' the extent not prohibited by law,
K gag y Y

including, but nol limited to, liabilities for overdrafts relating to any deposit account agrecment between
Mortgagor and Lender.,

). All additional sums advanced and cxpenses incurred by Lender Tor insuring, presesving or otherwise

prolecting the Property and its value and any other sums advanced and expenses incurred by Lender under
the tlerms of this Sceurity Instrument.

This Security Instrument will not secure any other debt if Lender fails 1o give any required notice of the right of
TESCISSION.

PAYMENTS. Mortgagor agrees that all payments under the Sceured Debt will be paid when due and (n accordance
with (he tlerms of the Secured Debt and this Securily Instrument.

WARRANTY OF TITLE. Morigagor warrants that Mortgagor is or will be Tawfully seized of the estate conveyud
by this Security Tastrument and hag the right to grant, bargai, convey. sell, and mortgage, with power of sale, the
Mroperty. Mortgagor also warrants that the Properly is unencumbered, excepl for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard 1o any olther mortgage, deed of trust, secunly agreement or othe
licn document that created a prior securily interest or encumbrance on the Properly. Mortgagor agrees:

A, To make all payments when due amd to perfogn or comply with all coveniants.
B. T'o promplly deliver to Lender any notices that Mortgagor reccives from the holder,

(", Not to allow any modification or ¢xtension ol, nor {o request any fulure advances under auy nole or
agreement secured by the lico document withoul Lender’s prior writlen conscol.

CLAIMS AGAINST TITLE. Mor(gagor will pay all taxes, assessments, Jiens, encumbrances, lease payments,
ground rents, utilities, and other charges relating to the Property when due. Lender may veguire Morlgagor 1o
provide to Lender copies of all notices that such amounts are due and the receipts evidencing Morlgagor's payment,
Mortgagor will defend title to the Property against any claims that would tmpaar the licn of this Security Instrument,
Mortgagor agrees (o assign 1o Lender, as requested by Lender, any rights, claims or defenses Morlgagor may have
against partics who supply labor or materials (o mamtain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. [ .cnder may, at its option, dectare the entire balance of the Secured 1eb
o be immediately due and payable upon the crcation of, or contract for {he creation of, any lien, encumbrance,
transfer or sale of the Property, This right is subject to the restrictions imposcd by federal faw (12 CF 591), as

applicable, This covenant shall run with the Property and shail remain in effect until the Secured Debt s paid in full
and thus Securily Instrument is released.

PROPLRTY CONDITION, ALTERATIONS AND INSPECTION. Moartgagor will keep the Property in pood
condilion and make all repairs that are reasonably necessary, Morigagor shall not commit or allow any waste,
impairment, or deterioration of the Property. Morigagor will keep-the Property [ree of noxious weeds aod grasses.
Mortgagor agrees that the nature of the occupancy and use will not substanbally change withoutl Lender’s priog
written consent. Mortgagor will not permit any change in any hcense, restrictive covenant or casement withoul
|.ender's prior writlen consent. Mortgagor will notily Lender of all demands, proceedings, claims and actions agamst
Mortgagor, and of any foss or damage 1o the Property.

Lender or Lender's agents may, al Leader’s option, enter the Property at any reasonable bme oo the purpoese of
inspecting the Property. Lender shall give Mortgagor notice at the time of or belore an inspection specifying a
reasomible purpose Tor the inspection. Any inspection of the Property shall be entirely for Lender’s benehit and
Mortgagor will in no way rely on Lender’s inspection.

AUTIHIORITY TO PERFORM. Il Mortgagor fails 1o perform any duty or any of the covenants contained i thes
Security Instrument, Lender may, without noitice, perform or cause them 1o be performed. Mortgagor appoints
Lender as attorney in fact Lo sign Mortgagor’s name or pay any amount necessary for performance. Lender’s right
to perform for Mortgagor shall not create an obligation to perform, and Lender’s Tailure to perform will nol
preclude Lender from exercising any of Lender’s other rights under the law or this Sccurity Instrument. IF any
construction on the Property is discontinued or nol easried on in a rcasonable manner, Lender may take all sleps
necessary (o prolect Lender's security interest in the Property, including, completion of the construction,

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sclls and morigages
to Lender as additional security all the right, title and inlerest in and (o any and all existing or (uture leases,
subleases, and any other writlen or verbal agreements for the use and occupancy of any pottion of the Property.
including any extensions, rencwals, modilications or substitutions of such agreements (all referred o as “leases™)
and rents, issues and profits (all referred (o as “Rents™). Mortgagor will promptiy provide Lender with true and
correct copies of all existing and future 1.cases. Mortgagor may collect, receive, enjoy and use the Renls so fang as
Mortgagor is not in defanlt under the terms of thus Sceurity Instrument.

Muorigagor agrees that this assignment is immediately effective hetween the partics to this Security Instivment.
Moripagor agrees that this assignment is cffective as to third parties on the recording of this Mortgage, and that 1lus
assipnment Will remain in effect during any redemption period until the Sccured Dbt is satisfied and all underlyng
apreements are ended, and that this assignment is enforccable when Lender tiakes actual possession of the Propuriy,
whun o reeciver is appointed, or when Leader notifies Mortgagor of the default and demands that Mortgagor and
Morlgagor's tenants pay all future Rents direetly to Lender. On reeeiving notice of defaull, Mortgagor will eadiorse
and deliver o Lender any payment of Rents in Mortgagor’s possession and will receive any Renls in trust lor
1ender and will not commingle the Rents with any other funds. Any amounts coliected will be applicd as provided
in this Sccurity Instrument, Mortgagor warrants that no default exists under the Leases or any applicable

landlord/tenant law, Mortgagor also agrees (o maintain and require any lenant to comply with the tenms ol the
l.cascs and applicable law.

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees 1o comply wilh
the provisions of any leasc if this Scecurity Instrument is on a leaschold. If the Property includes a unit in a
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condominium, time-share or a planned unil development, Mortgagor will J:aerl'urm all of Morigagor's duties under
the covenants, by-laws, or regulations of ihe condominium or planned unit evelopment.

DEFAULT. Morlgagor will be in default if any parly obligated on the Secured Debi fails 10 make paymeni when
due. Mortgagor will be in default il a breach occurs under the terms of this Securily Instrument or any olher
document executed for the purpose of crealing, securing or guaraniying the Secured Debt. A good faith belief by
Lender that Lender at any time is insccure with respect lo any person or entity obligated on the Secured Debt ot
that the prospect of any payment or the value of the Property is impaired shall also constitule an event of defauil,

REMEDIES ON DEFAULT. 1n sonte instances, federal and state law will require Lender 1o provide Morlgagor
with notice of the right 1o cure or other notices and may establish time schieduies for Toreclusure actions, Subject ta

these limitations, il any, Lender may accelerate the Sccured Debt and loreciose this Sccurity Instrument in J
manncr provided by law il Mortgagor is in default.

At ihe option of Lender, all or any part of the agreed fees and charges, accrued interest amd princtpal shall become
immediately due and payable, afier giving notice if required by law, upon the oceurrence of a delault or anytime
thereafter, In addition, Lender shall be entitled to all the remedics provided by law, including withouwt limitation, (he
power to sell the Property, the terms of the Sceured Debt, this Security Instrument and any rcelated documents, All
remedies are distinel, cumulative and not exclusive: and the Fender is entitled o all temedies provided at Taw or
cyuity, whether or not expressly set Torth, The acceptance by Lender of any sumt in payment or partal payment on
the Secured Debt after the balance is due or is accelerated or after Toreclostre proccedings are filed shall not
constitute a waiver of Lender’s right to require complete cure of any existing defaull. By not cxercisutg any remedy
on Mortgagor's default, Lender does not waive Lender’s right 1o fater consider the event a default if it continues or
kappens again,

Il Lender initiates a judicial foreclosure, Lender shall give the nolices as required by applicable law. Il Tender
invokes the power of sale, Lender shall publish 1he notice of sale, and arrange to scll all or part of the Property, as
required by applicable law. Lender or its designee may purchase the Property al any sale. Lender shall apply the
proceeds of the sale in the manner required by applicable law. The sale of any part of the Property shall only
operate as a foreclosure of the sokl Property, so any remaining Property shall continue o sccure any unsatisficd
Scecured Debt and Lender may further loreclose uudlr the power of sale or by judicial foreclususe.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTTION COSTS. lxcept when
prohibited by law, Morlgagor agrees to pay all of Lender’s cxpenses if Morlgagor breaches any covenant in this
Security Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting,
preserving or otherwise prolecting the Property and Lender's sccurity inlerest. These expenses will bear inferest
Irom the date of the payment untit paid in full at the highest imerest rate in effect as provided 1 the lerms af the
Sceured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enlorcing or
protecting Lender’s rights and remedics under this Security Instrument. This amoeunt may include, but is not limited
o, altorneys’ fees, court costs, and other legal expenses. This Sccurity Instrutnent shall remain in effect until
released. Mortgagor aprees (o pay Tor any recordation costs of such release,

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in Uhis sccion, (b} Eavitonmental ©anw
meas, without limitation, the Comprehensive Linvironmental Response, Compensation and Liability Act (CERCLA.,
42 1.5.C. 9601 et seq.), and all other federal, state and local Jaws, regulations. ordinances, court orders, altarney penen
upbons or interpretive lelters concerning, the public healtl, safety, wellare, environment or a hazardous substance: and
(2} Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminin which hias
characteristics which render the substance dangerous or putertially dangerous to the public health, salety, welfare or
cnvirosment. The lerm includes, without limilation, any substances defined as “hazardous material,” “tonac substances,™
“hazardous waste™ or “hazardous substance™ under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previousty disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be
located, stored or released on or in the Property. This restriction does not apply to small guantitics of

Hazardous Substances that are generally recognized to be appropriate for the normal use and maintenance
of the Property. .

B. Lxcepl as previously disclosed and acknowledged in writing to Lender, Morigagor and cvery tenant have
been, ate, and shall remain in full compliance with any applicable BEnvironmental Law.

C. Morigagor shall immediately notily Lender if a refease or threatened release of a Hazardous Substance
accurs on, under or aboul the Property or there is a violation of any Environmental Law cancerning the

Property. In such an event, Mortgagor shall 1ake all necessary remedial aclion in accordance with any
Environmental Law,

[>. Morigagor shall immediately notify Lender in writing as soon as Morlgagor has reason to believe there is any

pending or threatened investigation, claim, or procecding relating (o the release or threatened release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or
public entitics to purchase or take any or all of the Property through condemnation, eminent domain, or any other
means. Mortgagor authotizes Lender Lo intervene in Mortgagor's name in any of the above descrilfed actions or
claims. Mortgagor assigns to Lender the proceeds of any award or claim for damages connected wilh o
condemaation or other taking of all or any part of the Property. Such proceeds shall be considered payments and
will be applied as provided in this Sccurity Instrument. This assignment of preceeds is subject (o the terms of any
prior mortgage, deed ol trust, securily agreement or olher lien document.

INSURANCE. Mottgagor shail keep Property insured against loss by fire, Hood, thelt and other hazards and risks
reasonably associated with the Propeity due to its type and location. ‘FThis insurance shall be maintained in the
amaunts and for the periods that Lender requires. The insurance carrier providing the insurance shall e chosen by
Muortgagor subject to Lender's approval, which shall not be unrcasonably withheld. If Mortgagor fails to mantain
the coverage described above, Lender may, at Lender's option, obtain coverage Lo prolect Lender's rights mthe
Properly according to the tenms of this Security Instrument.

All insurance policies and renewals shall be acceplable (0 Lender and shall include a standard “moripage clause™
and, where applicable, “loss payce clause.” Mortgagor shall immedialely notify Lender of cancelation or
termination of the insurance. Lender shall have the right (o hold the policics and renewals. I Lender requires,
Mortgagor shall immediately give 1o Lender all receipts of paid premiums and tenewal notices. Upon luss,

Mortgagor shall give immediaie nolice (o the insurance carrier and lender. Lender may make proof of loss if nol
made immediately by Morigagor,

Unless otherwise agreed in writing, all insurance proceeds shall be applhied to the restaration or repair of the
Property or to the Secured Debt, whether or not then due, al Lender's uplion. Any application of proceeds to

f
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principal shall not extend or postpone the due date of the scheduled payment nor change the amount of any
payment. Any excess will be paid to the Morigagor. If the Property is acquired by Lender, Morigagur's right to any
Insurance policies and procecds resulling Iront damage 10 the Property before the acquisition shall pass (o Leader (o
the extent of the Secured Debl immediately before the acqguisition.

SCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separale agicement, Morlgagor will
not be required o pay 1o Lender funds for 1axes and insurance in escrow, :

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Moigagor will provide (o Lender upon request,
any financial stalement or information Lender may deem reasonably necessary, Mottgagor agiees 1o sign, deliver,
and file any additional documents or ceriifications that Lender may consider necessary lo pesfecd, conbinae, and
preserve Mortgagor's obligations under this Sccurily Instrument and Lendebstibirsiatus on the Praperty.

FOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AN ASSIGNS BOUND. All dutics
under this Secmnity Instywmeat are joint and individial. 10 Mortgagor signs (his Security Insteiument but does ol sign
an evidenee of debt, Morigagor does so only {o morlgage Mortgagor's inferest in the I*1 operty 1o secure payment of
the Secured Debt and Motdgagor does not agree 1o be personally linshle on the Sccured Debt, I this Securily
Instrumaent secures a puaranty hetween Lender and Morigagor, Mortgagor agrees 1o waive any vights that niay
prevent Lender from bringing any action or claim against Morigagor or any parly ndebted under the abligation,
These rights may include, but are not limited to, any anfi-deficicncy or one-action laws. Maotigagor sprees thal
Lendey and any parly to this Sccurity lastriment oray exlend, madily or make any change in the teams of this
Sectily Instrument or any evidence of delbt without Motigapor's consent, Such a change will nat release Maoeigagon
ltom the terms of this Security Insttument. The dwties and benelits of this Secunity Instrument shall bind and benelit
the successors and assigns of Movlgagor and Lender,

APFIICABLE LAW: SEVERABILFTY; INTERPRETATHON. 'Uhis secntity nstinment is poverned by the biws
ol (he jurisdiction in which Lender is located, except to the extent othenwise required by the v of the jurisdiclion
where the Property is located. This Security Instowment is complete and fully etegraded. This Sccmity Instrument
may not be amended or modificd by mal agreement. Any section in tis Securily Instiament, sttachments, or any
ngrecment related to the Sccured Debt that conflicts with applicable Taw will not be elfective, unless that law
expressty o implicdly permits the varintions by wiltien agreement, If any scctton of this Secunity Instiument cannot
he enfarced according to its terms, that section will be severed and will not alfeet the caforceability of the remaindys
of this Security Instrument. Whenever used, the singular shall include the Mural and the plural the sinpualar. Fhe
capticns and headings of the sections of this Secutity Toastrament e for convenie nee only aod are not to be used 1o
interpret or define the terms of this Securily lnstrement. Time is of the essence o this Security Instiinment,

NOTICE. Unless otherwise required by Taw, any notice shall he given by delivering it or by mailing it by Tust class
mail 1o the appropriate party’s address on page | of this Scewity Instrwment, or to any other address designated in
wiiting. Notice (o one mortgagor will be deemed (o be notice ta all O {PagOIs,

WAIVERS. Excepl 1o the extent piohibited by law, Mortgagot waives all appraisciment tights relating Lo the
IProperty.

26, OTHER TERMS. I checked, the following arc applicable 1o (his Securily Instiument:

Line of Credit. The Sccured Debt includes a revolving line of credit provision. Although the Securcd Deli
may be reduced Lo a zero balance, this Security Instrument will remnin in eflcct until releasce.

L] Construction Loan. 'This Sccurity Instrument secures an obligation incurred for the coustiuction of an
improvement on Uhe Property.

L] Fixture Filing. Mortgagor grants 1o Lender a sceurity interest in all goods that Montgagor owns now o in the
future and that are or will become lixtures refated to the 'roperty. This Sceurity Instrusnent suffices as a

financing statement and any carbon, photographic or other reproduction may be filed of sccmd Tor puiposes
ol Article 9 of the Uniform Commercial Code.

] Riders. The covenants and agreements of each ol the riders checked below are incorporsted into and
supplentent and amend the'terms of this Security Instiument. [Cheek all apphicale boxes)

_ Condominium Rider  [_] Planned Unit Development Rider 1] Other
L} Additionat Terms,

.........................................................

SIGNATURES: By signing below, Mottgagor agrees 1o the terms and covenants contained in this Sccurity Instrument

and in any attachments, Morigagor also acknowledges receipt of a copy of this Sccurity Instrument on the dale stalcd
on page 1. :

&Tﬁﬁal_ ‘2.
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(Signature)  FRANCIS T. HIXON, a

{MM} ............. i

''''''

mAdT 3 (Seal)

't (IDate)

ACKNOWLEDGMENT:
STATE OF . ALABAMA s \COUNTY OF oo SBERBY o } ss.
vy b anotary gublic, hereby certily that . ERANGIS. T, BIXON, JR. AND HIS WIFE, o udNo. .

e Whose nameds) is/are signed lo (he foregoing conveyance,
amd who isfare known (o e, acknowledged before me on this day that, being informed of the contents of
the conveyance, he/sire/ilhicy cxeculed the smme voluntarily on the day the same bears dale, Given under my

hand thig .238T... day ol WUEY. 1997 oo
My commission cxpires: \ ] '-'L[qg
(Benl}) U 1.

ov/e3/ R
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