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memtioned being hereinafter collectively neermed to as the “Loases”™
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The Mortgagor covenants and agrees with the Morgages as blows:
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reserve of relaase shall cure o waive any detaud of the Morigagor.
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" wahing the appication of amy doctring of marshaling of kke proceeaing. in case the Mortgagee, in the exercise of the power of sale heviain grean, elects 1o sel the Property in parnts or parcets. sales therso! mitly be
hekd from time 10 time, ari the power of 56 granted herein shall nol be fully exercised until &l of the Property not prewously sokd shall have bean soid or ak the Debl secured hereby shall hawe been pasd n Ul

(a) Personal Property and Fctures, On the happening of any Evertt of Detaull ¢or at any time theraafter, the Morigagee shal have and may exeecise with respact 1o the Persanal Propecty and fdures
ncuded in the Property [the *PP&F Collateral”) all rights, remedies and powers of a secursd party under the Alabama Uniorm Commarcial Coda with referance to the PPAF Collaleral o any ofher #lerns n
which & security inferast has heen granted herein, including without kmitahon the gl and power 1o sell & public oF privatg saje or sales of otherwise tisposa of, lease or utlize the PPAF Colalwal and ry
part of parts thereol in any mannar 1o the fullast axient authorized or permited uncer the Alabama Unilorm Commercial Coce after detfaul hareunder, without regard to pressrvabon of the PPAF Colalersl O
its value &nd withoul the necessity of a coun ordac. The Mortgages shall have, among other nighls, the Hight to take passassion of the PP&F Cokateral and to amfer upon any pramises whone e same rmay
be sfuated for the purpese of repossessing the Same withou! being guitty of trespass and without Kability tr damages cccasioned theredy and 10 take ary action deamed aporoprate Of casrabie by he
Mortgagee, ai ita pplion and ts Sole discrenon, 1O repar, restore of othenwise prepare the PPAF Collateral for sale, leasa o other use o thEposmon. Al the Mortgapes s request. the Mongagor shall assamiie
the PP&F Coliateral and make the PPAF Collateral available 10 the Morigagee &t any place designated by the Mortgagee. To the edent permitied Dy iaw. the Morigagor expressly waives Ty nobce of sale or
any other disposinion of the PPAF Collaisral arxl any riphts or remedsas of ths Morigagee with reapedt to, and the ionmalines prescribed by law relatve 10. the sale or Geposnon of the PPAF Colaterl o 1o
the axercise of ary othet rigt or remedy of the Mortgages existing after det®. To the exient that such nolice s requwed and cannot be waived, the Mortgagor agrees that I such noica & grven & the
memmdamwmﬂuwmsumeMnﬂim at leas) five days belore the tims of the sale or other dispasition, such notice shall be cesmed reasonable and shal ully satsty ary
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. The Mortgagor agrees that the Morigagee may procesd ' sed of (ispose of both the real and personal property compnsing the Property m agcordance with the nghts and remedkes ramed Lnder ths
mortpage with respect 10 the real property covered hereby. The Mortgagor herety arants the Morigagee the righl, at is option after default hereundier, 1o ranster a any bme to mseif or its nomnee the Collateral or
any pan thereof and 10 receive the monies, INcome, proceeds A benefits attrbutabie 1o the same and 10 hold the same as Collateral or 10 apply # on the Debt in such order and amourts and manner as the
Morigagee may elect. The Morgagor covenants and agroes that all recitils in any insirument transiemng, assigning, leasing or making other disposition of the Coliateral of rty pan theveof shall be full proot of the
matters stated theremn and no other proof shall be required to establish the legal propriety of the sale or ather action taken by the Morigagee and that ail prerequesites of sake shal be presumed concsvaly 10
have been periormed or 1o have ocoumed.

(f) Rents and Leasss. Upon the occumence of an Event of Detaull or at arty time tharaefier:
(i} The Morigages. o its option, shall have the right, power and authority 10 exercise and enforoa anty of all of the following nghts and remedies with respect 10 Rens and Laasas
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reasonabla atiormey's fees. (o apply the net proceeds thereo! to the Oebi in such order and amounts as the Moripagee may choose (o hold the same in a resene as shcunty for the Deb),
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pOSsesSIoN of, manage and operate the Property or any part thereo] for the accourt of the Mortgagor, make, mocily. eeriorce, cancel or acoept sumander of any LBASe, TEMOV ANT SACt ANy 163566
Of SUDISSSE, INCTEASS O reduce rents, deconte, clasn and make repars, BNd Cthenviae (0 Ay aCT OF MO ANy CoSt or expensas the Mortpages shall deem proper i protect the: securty herect
as fully and 1o the same exten as the Morigagor coukd do if in possassion, and in such event 1o apply any funcs 50 colacted 10 the pperabion and managamernt of the Property (nCuding payment
of reasonabie managament, brokerage and atomey's lees) and payment of the Debt in such ordar and amounts as the Morigagee may choose (o hokd the same i reserve as securtty for the
Dat).

(C1 10 1ake whatever legal procesdings may BpOBA NOCASSATy O desirable o siorce aty cbligation or covenant o agreemment of the Morigagor nder this morigage.

ﬁi:Thamlhaclimm‘lheHarmu'ndamﬁmﬁmw[umﬁgwinm)uhu&mhmﬂmﬂ%maﬁmdﬁﬁmﬂuhﬂhﬂﬂmmnumwm
of waive, modity or afflect any notice of default under thes morigage, o invaiidate any acl done pursuant % such notice, and the enforcement of such right of remedy Dy the Morigagee, oncs exer(sad,
" shall continue for 80 long as the Morigagee shail slect, notwithsianding that the coliaction and application aforesaic of the Rents may have cured the original defautt if the Morigagee shafl thereafier
i slact 10 discontnue the ewcisa of any such right or remady, the same or any olher right or remady hereunder may be raassariad at any tme and from ime (o hme DRowing any subsaduent detal

| (g) Apotication of Procesds. Al payments recened by the Mortgagee as proceads of the Property, of any pan thereol, as well as any and all amounts. realized by the Marigagee i connection with the
|Mmmﬁw@1mmﬁuﬂummmmm shall ba appliad by the Mortgagee as ioliows: {i} 1o the payment of all necessary mpanses nodent tp the eecution of any

| foreciosure sale or sales or other remedies under this mortgage, including reasonable atiomays’ Ies as provided herein ardd in the Naote, the Constructon Loan Agresment and the other Secury

| Documenrts, i) to the paymant in full of any of tha Detxt that is then due Bnd payable (Ncucing without Bmitation principal, Becrued nenst and Al other sums secursd hereby) and 1o the payment of

| atiorneys: ees as provided harem and in the Nole, the Construction Loan Agreement and the other Security Documents, (i6) to a cash collateral reserve fund (o be held by the Mortgagee n an amoun equa
|10, and as security for, any of the Detit that Is not then cue and payable, and (v) the remainder, f any, shall be paid to the Morigagor or s:ch other person or persons as may be entrtied thereto by law. aflex
lﬁﬂucﬁmﬂwmmmmmwmm

! {n) Muitipls Ssles. Licon the ocoumence of any Event of Defaud or al ary time thereaiier, the Mortgagee shail hawe the option 10 procead with Toreciosure, erther through the courts or by procescing
with Joreciosure &s provided lor in this mongaga, tul without declaring the whole Debl due. Any Such sale may be maoe subject 1 the unmaturad part of the Debt secured Dy the morigage, and such sale. f
50 made. shall not in any manner atiec! the unmatured part of tha Debt secured by this margage, but as 10 such unmanred part of the Debt ths maorigage shall reman in fll force and effect as though no
 sale hard been made under the provisions of this paragraph. Several sales may be made under the provisions of this paragraph without exhausting the right of sale for any remaning pan of the Dett whethex
then matured or unmatured, the purpose hersol beirk] K provice for a forecloswre and sale of the Property for any matured part of the Debt withaut exhausbing any power of foreciosure and the power to sed
_mmmuwmmmmmmmmmpmﬂwwmm.

: () Waiver of Appraisement Laws. The Mortgagor waives, to the fulles! extend parmitiad by iaw, the beneh of all laws now existing or heraatter enacted providing 1or (i} any apprasoment bedore sale of
 any portion of the Property {commaonly known as appraiserment laws), of (i} any edension of time for the enforcement of the collection of the Debl or any treabon or extension of a penod of redempbon rom
. ary sale macde wn coliechng the Debt {commanly known & stay laws and recemption iaws).

() Prarequisites of Sales. In case of any sale of the Property a8 authorized Dy this Section 4.02, all prerequistas 1 the sale shall be presumed 10 have Deen panormed, and i ay COMVEYance grven
hereunder all stalements of facts, or other reciials therein made, as to the nonpaymart of any of the Debt or as 16 the acvertisement of sale, o the bme, place and manner Of sake, Or as 10 any other tact o
thing. shall be taken n all courts of law or equity B prima fack evdence that the 1adis 50 stated or recited are Tue.

¥. MISCELLANEOUS

SE¢I1DH501 Collection Costs. The Mortgagor agrees to pay all costs, ncluding reasonabie aftomeys' kes, incured Dy the Morigagee in collecing or Secung, mmmmﬂwe he: Datd_ of

any |par theredd, or in defending or aftempting to derdend the priomty of this morigage against any Lien on the Property, niess this mortgage i heren exprassly made subect 10 any Such Len: andior 24 costs
mraﬁmmanmmmtsmw.mmmmﬂmmmw.ammmmmmwmmmmmﬁmmmmymmm
exafnnation, nobce of foreciosure and apprasaig). The full amour of such costs Incumed by the Morigagee shall be a part of the Debl and shall be secured by hes mongage.

SECTION 5.02. No Obligations with Respect to Lasses. The Mortpagee shall nol by wiue of this morgage or otherwise assume any dues, responsinilibes, iabikties or obiiganons with resped (o Leases. the
Impiovements, the Personal Propenty, the Rear Estate or any of the other Property (unless expressly assumad by the Morigagee under a Separata agreement in writing), and ths mongage shall nof be deemed 10
mmmMmgmwmummmmmwuwmmmuwm'sw.mmﬁmmm-mmwagmmm_mmnw
andisave harmiess the Morigagee from and againg! any and all claims, causes of achion and jurdgments reiating ¥ the Morigagor's performance of #5 duties, responsibiftes and obxgahons uncer Leases and wiin
rasqmmthaﬁaakEslma.Mlmw.mwm.mwmmmhmﬁm.

SECTION 5.03. Construction of Morigags. This morigage s and may be consirued as a morigage, deed of Irust, chattel mortpage, conveyance, assignment, Secunty agreemen, plecge. financing statament
hypbthecation or comract, or any one or more of them, in order fully 1o efiectuate the lien hereof and the assignment and security interesi created hereby and the purpases and agreements heren ged forth

SECTION 5.04, Succeasors and Assigna. All covenants and agreements heretn made by the undersigned shall bind the undersigned and the hexrs, personal reprasertatves, SUCCRSSONS and assigns of he
,and avery option, ngim and priviege herein reserved or secured to the Mortgages shall inure to the benefit of the Mortgagee's Successorns and assgns.

SECTION 5.05. Waiver and Election. The exercise Dy the Mortgagee of ary option given under the terms af this monigage shall nol be considered as a waner of the ngh! 10 exarcise any Diher oplion gren
in, and the fling of a su#t 1o oreciose the: ben, security interest and assignmeni granted by thés morigage. either on any matured portion of the Debt or lor the whole of the Debt, shal nct be considereo an
0N 80 85 1o preciuda foreckasurs Lincer power of sale after a dismissal of the suit: nor shasl the pubication of natices %or oreciosure prechide the prosecubon of a Later s thereon. Mo lure or delay on the
mﬂthmwmwammummmemmumw*meMwwwﬁwmm.mmmmﬂmww
axercisa thereal or the wasrtise of any olher Aghl, power or remedy hereunder or thereunder. The remadies provided in this morigage and in the other Security Documents are cumulatve and not
of any refhedies provided by law. No amendment, modiication, lermination or waiver of any prossions of this mortgage of any of the Securnity Doouments. nor congent (0 any departure by the Morlgager
om. shal be eflective unless the same shall be in wiiling and signed by an axecutive officer of the Mongagee, and then such warver or consent shall be sflective only i the specific mstance and ko the
fic purpose 1or which given. No notice to o cemand on the Mortgagor in any casa shall entith the Morigagor 10 any other of further nobce O demnand in simiar o ofher CIrcLMSLaN0es

SEWHE.M.undhrd-Tmm Refationship. Any sais of tha Proparty under this mortgage shall, withoul further notice, craate the retabonship of landiord and tenant at sufierance bitween he purchaser the
Morgagor,

SE¢‘T‘10N $.07. Entorceability. ! any provision of this morgage is now of at any bme hereatter becomes mvalid of unenforpadble, the other provsions hereol shall remamn in Al Ioree and efled. and the
remimning provisions hereod shall be construed in favor of the Mortgagee 10 eflectuate the provisions herect.

SECTION 5.08. Application of Payments. if the ken, assionment or securty ilerest creatad by ths morigage 1s imvalid o Lnenforceabie as 1o any part of the Delt or 5 invalk] Or unenforceaie as 10 any part of
the Property, the unsecured of partially sacured portion of the Debt shall e compietely paid prior to the payment of the remaining &l secured or partially secured porvon of the Dett. and all payments mads on
Iha Debl, whether volumary of under loreciosure o cther enforoament action or procedures, shall be considered to have been first paid on and appied 10 the full payment of that porbon of the Debit which & nol
secyred or nat fully secured by said ben, assignment or sacurity interes! crealed hereby

aE@uus.m.mumlEmurmﬂngm-nniEuut-.ﬂuumgagmmmmmmwmwmmmaamﬂmmwmmmm
Morigapgee from tme to time and &t any time the foliowng irormation: (2} the amount of Debt secured by such morigage: (b) the amount of such Debt thal is unpaid; (€) whether such Dett 1s o has been n
arrerrs; (d} whether theds is of has been any defaull with respect to such marigage or the Dett secured thereby; and (e) any other informadon regarding such morigage or the Debt secured therely that the
Muhamemwmmmmm.

' The Morigagor expressly agrees that if detaust shouid be made in the paymen of principal, inerest or any other sum secured by any other mongage encumbenng the Real Estate or the imorovements. the
Mortgages may {but shall not be required to) pay &l or any part of such amourt n defaull, without noboa to the Morigagor. The Mortgagor agrees 10 repay any such sum achanced LN demand, with Interest
Mﬂ'madalﬂsummlsmammeprmmunmmg or the highast rale permitted by law, whichever shiall e 86, and any Sum 5o ahanced with merest shall be a part of the Debl secured by
thia Mortgage.




SECTION 5.10. Meaning of Particular Terms. Whenever usad, the singuiar number shall include the plural and the piural the singular, and pronouns of one gender shall noiude all genders; and the words
“Mortgagor” and “Mongagea” shall include their respective successors and assions. Flural or singutar words used heren 10 cesignate the unoersigned shall be construed to refer (0 e makee or makers of this
NStrumam, whether Ong o Mo NALTAl DARONS, COMPONAtons. AsSOalons, PArMErsps of Diher entibes,

SECTION 5.11. Advances by the Mortgages. It the Mongagor shall ki 1o comply with the provisions hereol with respec 10 the secunng of insurance, the payment of Liens, tha imeping of the Proparty n recas
Ihe perirmance of the Morgagor's obligations under any Lease, the payment of any prior mortgages, o the performance of any other ferm or covenant herein containad, the Marnigagee may (but shad not be
requited 10) make advances o parorm the same, and where necessary enler the Property ¢ the purpose of perorming ary such berm or oovenant. The Mortgagor agrees 10 repay all SLCH SUmS A0WANosd upon
dernand, with interes! from the date such advances are made, at the rate provided T in tha Nale, or the highest rate permitted by iaw. whichever shall be less, and all sums 30 advanced with inferest shal be a
part of the Dett and shail be secured herety The makdng of any such advances shall nal be consinued as a waiver by the Morigagee of arty Evertt of Detaull resuting fom the Morigagors ture 10 iy The
ANOYMS paid.
SEChOH5,12.Rﬂmuﬁmﬂmﬂhﬂmn.mw.mmmmwmmnwmmemmnWMHanﬁmﬁm
nol efgressly released, may revease amy part of the Proparty o any person abe for any of the Debd and may agree with any party with an mterest in the Property io exiend the ime for peyment of all of any pa
of tha Debt or 10 waive ihe prompt and ful periormance of any term, condition or covenant of the Nols, the Congtructon Loan Agreement, any of the Security Documents, Thes mongage or any other nstrument
evidencing of securing the Debt

SECTION 5.13. Partial Paymants. Accaptancs by the Morigagee of any payment of less than the full amount due on the Debi shall be deemed accentance on accourt only, and th takure of he Mortpagor 1o
pay the entite amount then due shall be and continue 10 constitle an Event of Defaull, and at any time thereafter and unti the entice amourt dug on (e Delt has been paid, the Mortgagee shall e antitied 10
exeroise all nghts conlerrad on it by the 1erms of ths morigage in casa of the occumence of an Event of Dedaudt,

SECTION 5.14. Acddresses for Noices. All nouces, raquests, demands ang other communcaions provided for nereunder shasl be in writing or Dy 1eiex, telegram or Catie and shall be efiectne whnen mased.
sent Of deiverad 10 the applicabla party at its address indicatad on the first page of this mortgage or & such other adaress s shal be designated by 5uch party m A written nobioe [0 the other parbes theretd

SECTION 5.15. Titles. All section. paragraph; subparagraph or tiher ttkes contamed in this morgage are for relerence purposas orty, and this mortgage shall be construed wathout referencs 10 said blies
SECTION S.16. Satisfaction of Mortgage. The Morigagor bgrees 10 pay all costs and expenses associated with the release o safsfacton of this morgage.

(N WITNESS WHEREOF the undersigned

nasmaammmemﬁmmwmmmmmmmmm
on the dale first writien above.

[Corporute or Partnership Signature)

Thkinity Builders, Inc

Allan C. Ivemeyer, Pres}dent

[individual Signature]

e ————rr
B . b
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STATE OF ALABAMA )
COUNTY)

1, fhe undersigned authority. a Notary Pubi in and lor said County in saki Slate. herety cerlity that .
MMEﬂmmmmm.andmuisknn.mwme.adtmedgedbabmmmhsdafhm.bmngwﬂmnedﬂmmmmmmmmmGMMMM

the day the same baars dale,

Given under my hand and official seal this day of 19

AFFIX SEAL

My Commussion Expees:

[Comporats]

STATE OF ALABAMA ) v
Jefferson COUNTY)

Clayton T. Sweeney | & Notary Public in and or $aid Caunty n saud Stale. hereby cerly

hat Allan C. Ivemeyer mmnmmq President

o | Trinity Builders, Inc, . a corporabon. is signed o the Korepaing NSt ment

andw.rhnﬁhmmm,mmﬂmmmmmt.mmmmmmmﬁmwm‘ na/she, as such officer anc with ful authomty, executed the same volurtanly Ior and as the acl
of Saii COrporanon.
|

Ghven under my hand and offcialsealthis__ L7th  dayol __ July 19 97

AFFI}( SEAL

wqumewz 5/29/99 :

. [Partnership]
STATE OF ALABAMA )

3 COUNTY)

| . 8 Notary Public in and bor saxd County n saxd Stafe. hereby cartfy
that - . whose name as general partner of
a__; (ganeralj (wwled) partnershe,

: mmmmmmmmnmmmmmmemsmm.miWMdmmmmm.mmkammmwmum
od tha same voluntanty Tor and a3 the adt of said parnership.

Given under my hand and officiel seal this day of 19

Notary Puti

AFFIX SEAL

My mnmmnn Expres.

. Thig nstrumen prapared Dy

Clavton T, Sweeney, Attorney at Law

r iy 2 —

Birmingham, &l 3%223

MOrgage Con
Sorrr 1 11.2/95)
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EXHIBIT A
{Real Estate Description)

Lot 20, according to the Survey of Greystome, 4th Sector, Phase 1I, as
recorded in Map Book 22, Page 27, in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

Together with the nonexclueive easement to use the pri;ﬁké'rnadwayﬂ. Common
Areas, and Hugh Daniel Drive, all ae more particularly described in the
Greystone Residential Declaration of Covenants, Conditions and Restrictlons
dated and recorded in Real 317, Page 260 in the Probate Office of Shelby
County, Alabama and all amendmenta thereto.
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