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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED JULY 25, 1997, between Doyal Construction Company, Inc., whose atidress is 4706
Christie Lane, Birmingham, Al 352186 (referred to below as "Grantor™); and Regions Bank, whose address is P. O.
Box 10247, Birmingham, AL 35202 (raferred to below as "Lender”).

GRANT OF MORTGAGE. For veluable consideration, Grantor mortgagas, granta, bargains, sels and conveys 1o Lendes aif of Grantor's rnight.
title, and interast in and to the following described real property, together with all existing of subsequently erectad or atfixed buildings.
improvements and fixtures; all essements, rights of way, and appurtenances; all water, water righta, watercourses and ditch rights {including
stock in ulilities with ditch ar irrigation rights}; and all other rights, royaltias, and profits ralsting to the resl property, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Shelby County, State of Alabama (the "Real Property”}:

Lot 13, according to the Survey of Summer Brook, Sector 5, Phase 5, as recorded in Map Book 21, Page
107, in the Probate Office of Shelby County, Alabama.
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 145 Summer Brook Lane, Alabaster, AL 35007. The Real
Property tax identification number g 23-2-10-1-001-001,

Grantor presently assigns tc Lender all of Grantor's right, title, and interest in and to all leasas of the Property and all Rents from the Property
In addition, Grantor grants to Lender 8 Uniform Commercial Code security interest in the Parsonal Property and Rents.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commaercial Code. All referances to dollar amounts shall mean

amounta in tawful moneay of tha United States of America.
Grantor. The word "Grantor” means Doyal Construction Company, Inc.. The Grantor is the mortgagor under this Martgage.

Guarantor. The word “Guaranior” means angd includes without limitation each and all of the guarantars, sureties, and accommodanon
partias in connection with the Indebtedness.

Improvemants. The word "Improvements” means and includes without limitation all existing and future mprovemants, Duildings,
structures. moblle homes affixed on the Real Property, facilities, additions, replacements and other construction on thi Real Property.

Indebtadnass. The word "Indebtedness” means all principal and intarest payable under the Note and any amounts e¢xpended or advanced
by Lender to discharge ébligations ¢f Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgage,
togethar with Interest on such amounts as provided in this Mortgage. In addition to the Nota. the word "indabtedness™ includes all
obligations, debts and liabilitigs, plus interest thereon, of Grantor to Lender, or any one or more of them. as well as all claims by Lender
against Grantor, or any cne or more of them, whether now existing or hareafter ariging, whether related or unrelated to the purpoas of the
Note, whather voluntary or otherwise, whether due or not due, absclute or contingent, liquidated or unliquidated and whether Granior may
be liable individually or |ointly with others, whether obligated as guarantor or otherwise, and wheather recovery upon such Indebtedness may
be or hareafter may becoma barred by any statute of limitations, and whether such Indebtedness may be of hereafter may becomse

otherwise unanforcaabls.
Lender. The word "Lender” means Regions Bank, its successors and assgigns. The Lender is tha mortgagee under this Mortgage.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without lirnitation all asgsignments and
sacurity interast provisions relating to the Personal Property and Rents,

Note. The word "Note" means the promissory note or credit agraement dated July 25, 1997, in the original principal amount of

$97.500.00 trom Grantor to tender, togethar with all renewals of, extensions ot, modifications of, refinancings of. consolidations of,
and substitutiona for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Parscnal Property” mean all equipment, fixtures, and other articles of personal properly now or hereafter
ownud by Grantor, and now or harsafter attached or affixed to the Real Property; together with all accessions, parts. and additions to, all
replacements of, and sl substitutions for. any ot such property. and togather with eli proceeds (including without limitation all insurance
proceads and refunds of premiumsj from any sale or other disposition of the Property.

Property. The word "Proparty” means collactively the Real Property and the Personat Property.
Real Property. The wards "Real Property" mesn the property, interests and rights described above in the "Grant of Mortgage™ section.

Related Documents. The words "Related Documents” mean and include without imitation all promissory notes, credit agresments, loan
agraements, environmental agreements, guaranties, security agreements, mortgages, deeds of trugt, and all gther ingtruments, agreemants
ang documents, whethar now or heraafter xisting, executed in connection with the indebtedness.

Rents. The word "Bents® means ail present and future rents, revenuas, incomea, issuas, royalties, profits, and other benelits denved from
tha Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENY OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 1S
GIVEN TO SECURE {1} PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage., Grantor shall pay to Lender ail ampunte secured by this
Mortgage as they become due, and shall strictly perform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and usgt of the Property shall be governed by
the following provisions:

Ponsession and Use. LUntil In default, Grantor may remain in possession and control of and operate and manage the Property and collecl
tha Rents from the Property.

Duty to Maimtaln.  Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements, and
maintenancs nacessary to progarve its value,

Hazardous Substances. The terms "hazardoug waste," "hazardous substance,” "disposal,” "relesse,” and "threatened release.” as used in
this Mortgage, shall have the sama maeanings as set forth in the Comprehensive Environmental Response, Compensation. and Liability Act
of 1980, as amanded, 42 U.5.C. Saction 9601, at seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Pub. L
No. 38-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource Conaarvation sndg
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Recovery Act, 42 U.5.C. Section 6901, et seq., or other appliceble state or Faderal laws, rutes, or ragulations sdopted pursuant to any of
the foregoing. The terms "hazardous waste” and "hazardous substance” shall also include, without limitation, petraleum and petroleum
by-products or any fraction tharec! and asbestos. Grantor represents and warrents to Lendar that: (a} During the period of Grantor's
ownerghip of the Property. there has been no use, generation, manufacture, storage, treatment, disposat, releasa or threatened release of
any hazardous waste or substance by any person on, under, about or from the Property; (b)) Grantor hes no knowledge of, or reasan to
believe that thare has bean., except as previously disclosed to and acknowledged by Lender in writing, (i} any use, genesation,
manutacture, storage, treatment, disposal, ralease, or threatened release of any hazardous waste or substance an, undar, about ar from the
Property by any prior ownera or occupants of the Propaerty or (i} any actual or threatened litigation of claims of any Kind by any parson
relating tg such matters; and {cl Except as previousty disclesed to and acknowledged by Lender in writing, {i} naither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, genarate, manufacture, store, treat, dispose of, or reteage any
nazardous wasta or substance on, under, about or from the Property and (i) any such activity shall be conducted in compliance with ali
applicable federal. state. and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances
described above. Grantor authorizes Lander and its agents to snter upon the Property to ymgkp guch inspections and tests, at Grantor’s
axpanse, as Lender may deem appropriate to determine compliance of the Property with this section of the Mortgage. Any inspactions or
teste made by Lender shall be for Lender's purposes only and shall not be construed to create any responaibility or liab#ity on the part of
Lender to Grantor or to any other parson. The represaentations and warranties contained herein are based on Grantor's due diligence n
invastigating the Property for hazardous waste snd hazardous substances. Grantor hereby {a} releases and waives any futurs claims
againat Lander for indemnity or contribution in the event Grantor becomaes liable for cleanup or other costs under any such laws, and (b)
agrees to indemnity and hold harmless Lender against any and all claims, lossas, lisbitities, damagee, pensities, and expengas which Lended
may directly or indirsctly sustain or suffar resuiting from & breach of this ssaction of the Mortgege or as & consequence of any usa
ganaration, manufacture, storage. disposal, reiease or threatenad relesse occurring prior to Grantor’s ownaership or interest in 1he Froperty
whethar or not the same was or should have baen known to Grantor. The provisicns of this section of the Mortgage, including the
obligation to indemnify, shall survive the payment of the indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affactad by Lender’s acquisition of any interest in the Property. whather by foreclosure or otherwise.

Nuisance. Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any stripping of or waste on or o
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not remove, or grant 1o any othar
party the right to remove, any timber, minerals lincluding oil and gas), soil, gravel or rock products without the prior written consant o
Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvemsnts from the Real Property withoul the prior written
congent aof Lender. As a condition to the removal of any Improvements, Lendsr may require Grantor to make arrangements satiafactory to
Lender to replace such improvements with Improvemants ot at lsast squal vaiue.

Lender's Right to Enter. Lender and its agents and represent ives may enter upon the Real Propaerty at all reasongble times to attend to
{ ender's intarests and to inspect the Property for purposes of Grantor’s compliance with the terms and conditiong of {his Morigage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hareatiar
in effect, of all governmantal authorities applicable to the use or occupancy of the Property, including without hmitation, the Americans
With Disabilities Act. Grantor may contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including apprapriate appeals, so long as Grantor has nolified Lender in writing prior to doing so and 8o long ag. in Lender’s
scle opinion, Lendar’s interaests in the Property are not ieopardized. Lender may require Grantor to post adequate security or a surely bond,
reasonably satisfactory to Lender, to protect Lender’s interast.

Duty to Protect. Granior agrees neither to abandon nor leave unattended the Property. Grantor shall do alf other acis, in addition (o those
acts set forth above in this section, which from the character and use of the Property are reasonably necessary to protect and preserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daclare immediately due and payable all sums secured by this Mortgage upon
the sale or transfer, without the Lendar'a prior written consant, of all ar any pert of the Real Property, or any interast in the Real Property. A
“gpla or transfer” mesns the conveyance of Real Praoperty or any right, titte or interest therain; whather iegal, baneficial or squitablie; whather
voluntary ar involuntary, whather by outright gale, deed, ingtaliment sale contract, land contract, contract for deed, leasehold interest with a
terrn greater than three (3) years, lesve-option contract. or by sale, assignment, or transtar of any beneficial interest in or to any land Irus!
halding title to the Real Property, or by any other method of conveyance of Real Property interest. If any Grantor is a corporation. partpership or
limited hability company, tranafer also includgs any change in ownarship of more than twenty-tive parcent (25% of the voting stock, partnarshap
interasts or timited liability company interests, as the case may be, of Grantor, Howaever, this option shall not be axercised hy Lender if such
exercise is prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Mortgage.

Payment. Grantor shall pay when dus {and in ali events arior to delinguency) all taxas, payroll taxes, special taxes. assessments, water
charges and sewer service charges levied against or on account of the Property, and shall pay when due all claima for work done on ar tor
gsarvicas renderad or material furnished to the Property. Grantor shall maintain the Property free of all liena having priority over or aqual to
the Interest of Lender under this Mortgage, except for the lisn ot taxes and essessments not due, and except as ctherwise provided {n the

following paragraph,

Right To Contest. Grantor may withhold payment of any tax, assessment. or claim in connection with a gogd faith dispute over the
obiigation to pay. 8o long as Lender’'s interest in the Property is not jaopardized. If a Hen arises or is tiled as a resuit of nonpaymant,
Grantor shalt within fifteen {18} days after the lien arises ar, if a lien is fliled, within fifteen {16} days after Grantor has notice of tha filing,
saecure the discharge of the lien, or if requested by Lender, deposit with Lender cash or a sufficiant corporate surety bond or other secunly
satisfactory to Lender in an amount sufticient to discharge the lien plus any costs and attornays’ fees or other charges that could accrue as
a result of a toreclosure or sale under the lien. In any contest, Grantor shall defend itsett and Lender and shall satisfy any adverse judgment
before anforcement against the Property. Grantor shall name Lender as an additional obligee undar any surety bond furnishad i the

contast procasdings.

Evidence of Payment. Grantor shall upon demand furnish 1o Lender satisfactory avidence of payment ot the taxes or agsessments and shall
authorize the appropriate governmental official to deliver to Lender at any time a wntten statement of the taxes and pssessmants AGaNst

the Proparty.

Notice of Construction. Grantor shall notify Lender at (aast tifteen {158) days beforg any work is commenced, any services ara furmshad, ar
any materinis are supplied to the Property, it any mechanic’s lien, materialmen’s lian, or other lien could be asseried on account of the
work, services, or matarials. Grantor will upon request of Lender furnish to Lender advance assurances setisfactory 1o Landar that Grantor
can and will pay tha cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this Mortgage.

Maintsnance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard exiended coverage endorsemenis on
a repiacement basis tor the full insurable value covering all Improvemants on the Real Property in an amount sutliciant to avod apphcation
of any coinsurance clause, and with a standard mortgagee ctause in favor of Lender. Grantor shall also procure and maintan
comprehensive genaral liability insurance in gsuch coverage amounts as Lender may request with Lender being named as additional insureds
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, businass
interruption and bailer insurance as Lender may require. Policies shall be written by such insurance companies and in auch faorm as may be
raasonably scceptable to Lender. Grantor shall deliver to Lender certiticates of coverage fram each insurar contalining a stipulation thal
coverage will not be cancelied or diminished without a minimum of ten (10) days’ prior written notice to Lender snd not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an endorsement providing tha!
coverage in favor of Lender will not be impaired in any way by any act, gmission or defauit of Grantor or any other parson. Should the RHaal
Property &t any time become located in an area designated by the Director of the Federal Emergency Management Agency as B speciql
flood hazard area, Granior agrees to obtain and maintain Federal Flood Ingurance for the full unpaid princips! balance of the Igan, up to the
maximum policy limits set under the National Flood Insurance Program, or as otherwise raquired by Lender, and to maintain such insurance
for the term of the loan.

Application of Proceeds. Grantor ghall promptly notify Lender ot any loss or damage t0 the Property. Lender may makg proct! ol loss o
Grantor fails to do so within fiftean (15} days of the casualty. Whether or not Lender’s security is impaired. Lender may, at i1ts election.
apply the proceads to the reduction of the indebtedness, payment of any lien atfecting the Property, or the restoration and repair of the
Property. W Lender slects to apply the proceeds to restoration and repair, Grantor shall repair or replace tha damaged or destroyed
Improvements in a manner satistactory 10 Lender. Lender shail, upon satistactory proof ot such expenditure, pay or reimburse Grantar from
the proceads for the reasonabla cost of repair or restoration if Grantor i3 not in default hereundear. Any procesds which have not been
disburaad within 180 days atter their receipt and which Landar has not committed to the repair or restoration of the Property shall ba usecd
first to pay any amount owing to Lender under this Mortgage, then 1o prepay accrued interest, and the ramaindar, if any, shall be spptied to
the principal balance of the Indebtedness. |t Lender holds any procaeds after payment in fuil of the Indebtedness, such proceeds shall be
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paid to Grantaor,

Unexpired Insurance at Sale. Any unexpirad insurance shall inure to the benefit of, and pass to, the purchaser of the Property covered by
this Martgage at any trustee’s sale or other sale held under the provisions ot this Mortgage. or at any foreclosure sale of such Property.

Grantor's Report on insurance. Upon request of Lender, however not more than once & year, Grantor shall turnish to Lender a report on
aach existing policy of insurance showing: (a} the namse of the insurer; (bl the rigks insured; {c} the amount of the policy; (d) the proparty
insured, the then current replacement value of such property, and the manner of determining that value; and {e] the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory 1o Lender determine the cash value replacement
cost of thp Property.

EXPENDITURES BY LENDER. If Grantor faeils to comply with any provision of this Mortgage, or if any action or proceading s commenced that
would materially affect Lender's interests in the Property, Lender on Grantor's behalf may, but shall not be required to, take any action that
Lender deems appropriate. Any emount that Lender expends in 8o doing will bear interest at the rate provided for in the Note trom the date
incurred or paid by Lender to tha date of repayment by Grantor. All such axpenses, at Lendet s' optibre will  {a) be paysbie on demand. (b} be
added to the balance of the Note angd be apportioned among and be paysble with any installment payments to become due during eithar () the
tarm of any applicable insurance pelicy or (#) the remaining term of the Note, or {¢) be treated as a balloon payment which will be due and
paysble at the Note’s maturity. This Morigege also will securs paymant of these amounts. The rights provided for in this peregreph shall be n
addition to any other rights or any remedies to which Lender may be entitled on account of the default. Any such asction by Lender shall not be
construed as curing the defsult wo ag to bar Lender from any ramedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part ot this Mortgaga.

Title. Grantor warrants that: (at Grantor holds good and marketeble title of recard to the Property in 1ea simple, free and claar of all hens
and ancumbrances other than those set torth in the Real Property description or in any title insurance policy, title report, or final nle opinon
issued in favor of, and accepted by, Lender in connection with this Mortgage, and (bl Grantor has the full nght, power, and authority 1

execute and deliver this Martgage tc Lender. .

Defense of Titls. Subject to the exception in the paragraph above, Grantor warrants and will torever detend the title to the Property against
the iawtul claims of all parsons. In the event any action or proceeding is commenced that questions Grantor’'s title or the interast ot Lender
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceading, but
Lender shall be gntitled to participate in the proceeding and 10 be represented in the proceeding by counsel ot Lender’'s own choice, and
Grantar wil deliver. or cauee to be dslivered, to Lender guch instruments as Lender may raguest from time 1o time to permit such

participation.

Compllance With Laws. Grantor warrants that the Property and Grantor’'s use of the Proparty complies with all existing applicable [aws
ordinences, and regulations of governmeantal authorities. ‘

CONDEMNATION. The tohowing previsions ralating to condemnation of the Property are 8 part of this Mortgage.

Application of Net Froceeds. If all or any part of the Property i8 condemnsad by eminent domamn proceadings or by any proceading or
purchage in lieu of condemnaticn, Lender may at its elsction require that all or any portion of the net proceeds of the award be applied to
tha indebtedness or the repair or restoration ot the Property. The net proceeds of the awerd shall mean the award after payment of all
reasonable costs. expenses, and attorneys’ fees incurrad by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation is filad, Grantor shall promptly notify Lender in writing. and Grantor shall promptly take
such steps a8 may be necessary to defend the action and obtain the award, Grantor may be the nominat party in such procaading. but
Lender shall be entitlad to participate in the proceeding and to be represanted in the proceeding by counssl of its own choice, and Grantor
il delivar or cause to be dalivered to Lender such ingtruments as may be requested by it from time tc time to permit such participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions rélating to governmentat taxes,
tess and charges are a part of this Mortgage:

Currant Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in addition ta this Mortgage and take
whatever cthar action is requested by Lender to perfect and continue Lender’'s lien on the Real Proparty. Grantor shall reimburse Lender for
all taxes. as described below. togather with all expenses incurred in recording, perfecting or continuing this Mortgage, including withaus
limitstion all taxes, fees, documentary stamps, and other charges for recording or registening this Mortgage.

Taxes. The following shedl constitute taxes to which this section appliss: (8} a specific tax upon this type of Mortgage or upon al or any
part of the Indebtadness secured by this Mortgage; ib} a specific tax on Grantor which Grantor is sutherized or required to deduct from
payments on the Indebtedness secured by this type of Mortgage, [cl a tax on this type of Mortgage chargeable against the Lendar or the
holder of the Note: and .(d) a specitic tax on all or any portion of the Indebtedness or on payments of principal and interest made hy

rantor.

Subsequent Taxes. [t any tax to which this section applies is enacted subsequent to the date of this Mortgage. this event shall have the
same effect as an Event of Detault {as defined below), and Lender may exarcise any or all of its available remedies for an Evant of Delault
as provided balow unless Grantor either (a) pays the tax before it becomes delinquent, or (bl contests the tax as provided above in the
Taxes and Liena sectlion and deposits with Lender cash or a gufficient corporate surety bond or other security satisfactory tb Lender,

SECURITY AGREEMENT: FINANCING STATEMENTS. Tha foliowing provisions relating to this Mortgage as a security agraement ate a pafl ol
this Mortgage.

Security Agresment. This instrumant shall constitute a security agreement to the extent any of the Property constitutes lixiures or other
personal property, and Lender shall have all of the rights ot a secured party under the Uniform Commercial Code as amended from time 1o

tirna.

Security Interast. Upon raguast by Lender, Grantor shall executse financing statemsnts and take whatever other action is requested by
Lander to periect and continue Lender’'s security intarest in the Rents and Personal Property. In addition to recording this Mortgage in the
real property racords, Lender may, at any time and without turther authorization from Grantor, file axecuted coeunterparts, copies or
reproductions of this Mortgege’ as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perlecting or
continuing this security interast. Upon default, Grantor shaill assembie the Parsonal Property in a8 manner and at a place reasonsbly
convenient to Grantor and Lender and make it available to Lendsr within three (3) days atter receipt of written demand from Lender

Addrasses. The mailing addrasaas ot Grantor (debtor} and Lender (securad party), from which intormation concerning the security interest
granted by this Mortgage may be obtained {each as required by the Unitorm Commercial Code), are as Btated on the tirat page of this

Mertgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The tollowing provisions relating to further assurances and attorney-in-fact are a part ot this
Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, axecute and daliver, Or will cause o
be.made. executed or deliverad, to Lendar or to Lender's designes, and whan requested by Lender, cause 10 be filed, recorded, refiled, or
rerecorded. as the case may be, at such times and in such oftices and places as Lender may daem appropriate, any and all such mortgages.
deads ot trust, gecurity deeds, security agresments, finencing statements, continuation statements, instruments of turther assurance,
certificates, and other documents as may, in the sole opinion of Lander, be necessary or desirable in arder to effectuata, complete, perfact,
continue, or preserve [a) the obligations of Grantor under the Note, this Mortgage. and tha Related Documants, and (b the hens and
socurity interests craated by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grentor.
Unlags prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for a8l costs and expenses incurred
in connaction with the matters referred to in this paragrapb.

Attornaey-in-Fact. If Grantor falis to do any of the things referred to in the preceding paragraph, Lender may do so lor and in the name ot
Grantor and at Grantar’'s axpense. For such purpeses, Granter hereby irravocably appoints Lender as Grantor's attorney-in-tact tor the
purpose of making. exacuting, delivering, filing, recording, and doing all other things as may be nacessary or desirable, in Lender's sole
cpinion, to accomplish the matters referred o in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the indebtedness, including without limitation all advances secured by this Martgage, when due. and
otharwise performs sl the obligations imposed upon Grantor under this Mortgage, Lender shall executa and deliver to Grantor a suitabie
satisfaction of this Mortgage and suitable statements of termination of any financing statement on tile evidencing Lender’'s sacurity intarest in
the Rents and the Personal Fraparty. Grantor will pay, if paermitted by appliceble law, any reasonable termination fee as datermined by Lender
trom tima to time.

DEFAULT. Each of the tollowing, at the option of Lender, shall canstitute an evant of default ("Event of Default™) under this Morrgaga
Deafault on Indebtedness. Failure of Grantor to make any paymeant when dua on the Indebtedness.
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Default on Other Payments. Fallure of Grantor within the time required by this Mortgage 1o make any payment for taxes or insurance, or
any other payment necessary to prevent filing of or to aftact discharge of any lien.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage, the
Note or in any of the Related Documants.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security agreement, purchase or sales
agreement, or any other agreement, in favor of any other creditor or person that may materially atfect any of Grantor's propsrty or
Grantor's shility to repay the Nota or Grantor's ability to parform Grantor's obhgations under this Maortgage of any of the Related
Documents.

False Statements. Any warranty, representation or staternent made or furnished to Lender by or on bahalf of Grantor under this Mortgage.
the Nota or the Related Dacumants ia false or misleading in any matarial respact, eithar now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in !}:Ll torce and effect lincluding failure af any
collateral documents to creste 8 valld snd perfected security interest or lian) at any time and for any reason.

Insclvency., The dissalution or termination of Grantor’s axistence 8s a going business, the insolvency of Grantor, the appointmant of a
raceiver for any part of Grantor’s property, any assignment for the benefit of craditors, any type of creditor workout, or the commancement
of apy proceading under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure. Forfaiture. etc. Commencement of foreclogure or farfelture proceedings, whether by judicial procaading, sell-heip,
repossassion or any other mathod, by any creditor of Grantor ar by any governmantal agency agminst any of tha Property. Howewver, this
subsaction shall not apply in the event of a good faith dispute by Grantor as to the validity or reasonableness of the claim which s the basis
of the toreclosure or forelaeiture proceeding, provided that Grantor gives Lendar written notice of such claim and furnishaes reservas or a

surety bond for the claim satisfactory to Lender.

Breach of Other Agresment. Any breach by Grantor under the terms of any other agreement between Granter and [ender that is not
remadied within any grace period provided therein, including without limitation any agreement concerning any indebtedness or othar
ohligation of Grantor to Lendar, whether existing now or latar.

Evants Affecting Guarantor. Any of the preceding avents occurs with respect 10 any Guarantor of any of the Indabtednass or any
Guarantor digs or becomss incompetent, or revokes or disputes the validity of, or liability under, any Guaranty of the Indebtednass

Adverse Chsnge. A material adversa change occurs in Grantor’s linancial condition, or Lender believes the prospect of paymenl of
parformance of the indebtedness is impaired.

Insecurity. Lender in good taith desms itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of eﬁw Event of Detault and at any time theresfter. Lender, 8t 115 option, may
axarcise any ona ot more of the following rights and remedies. in addition to any other rights or remedies provided by law:

Accelerats Indebtednass. Lsndsr shall hava the right at its option without natice to Grantor 1o daclare the entira Indebtedness immediately
due and payable, including any prepayment psnalty which Grantor would be required 1o pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and remedies ot a secured party
under tha Uniform Commaercial Code.

Collact Rents. Lendser shall have the right, without notice to Grantor, to take possession of the Property and collegt the Rents, ncluding
amounts past due and unpsid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. (n furtherance of this
right, Lander may require any tenant of othar user of the Property to make payments of rent or use fees directly to Lander. [t the Rants ara
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrumants received in paymant
theraot in the name of Grantor and to negotiste the same and collect the proceeds. Payments by tenants or cther ugere to Lender in
response to Lender's demand shell satisfy the obligetions for which the payments are made, whather or not any propér graunds tor the
demand existed. Lendar may exsrcisa its righte under this aubparagraph either in person, by agent, or through & recaiver.

Appoint Raceiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Proparty. with the
powar to protect and praserve the Property, to operate the Froperty preceding foreclosure or sale, and to collect the Renis from (he
Property and apply the proceeds, aver and abové the cost of the receivership, against the Indebtedness. The receivar may serve withoul
bond it permitted by law. Lender's right to the appointment of a recaiver shall exist whether or not the apparent value of the Property
exceeds the Indsbtedness by a substantial amount. Employment by Lender shall not disqualify a parson from serving as a receiver.

Judicial Foreclosure. Lendeér may abtain a judicial decree foreclosing Grantor’s interest in all or any part of the Property.

Nonjudicial Sale. Lender shall be authorized to take possession of the Property and, with or without taking such pussession, after gring
notica of the time, place and terms ot sale, together with a description of tha Proparty 1o be sold, by publication once a wesk for three (3}
successive weeks In some newepaper published in the county or counties in which the Real Property to be sold is located, to sell the
Proparty {or such part ar parts thereot as Lender may from time to time elect to sel) in front of the front or main deor of the courthouse ol
the county in which tha Property to be seld, or a substantial and material part thereof, is located, at public outcry, to the highest bidder for
cash. If there is Rea! Property to be sold under this Mortgage in more than one county, publication shall ke madse in ali counties where the
Raal Property to be sold is tocated. If no newspaper I8 published in any county in which any Real Property to be sold is locatad. the notita
shall be published in a newspaper published in an adjoining county for three (3) succeasive weeks. The sale shall be held betweaean the
hours of 11:00 8.m. and 4:00 p.m. on the day designated for the exercise of the power ot sale under this Morigage. Lender may hid at
any sale had under tha terms of this Morigage and may purchase the Praperty if tha highest bidder thaerefore. Grantor hereby waivas ahy
and all rights to have the Property marshalled. In exercising its rights and remedies, Lender shall be tree to sell all or any part of the
Property 1ogether or separately. in cne sale or by separate sgles.

Deficiency Judgment. If permitied by applicable law, Lender may abtain a judgment tfor any deficiency remaining in the Indebtedness due
to Lander after application of all‘amounts received from the exercise of the rights pravided in this sechan,

Tenancy at Sufferance. [f Grantor remains in possession ot the Property after the Property is sold as provided above of Lender otharwise
hacomas entitted to possession of the Property upon default of Grantor, Grantor shall become a tenant at sufferance of Lender or the
purchaser of the Proparty and sheall. at Lender’s option, either {a} pay a reasonable rental for the use ot tha Property. or IH} vacate the
Property immediataly upon the demand of Lender.

Other Remadies. Lendsr ahsll hsve all other rights snd remedies provided in this Mortgage or the Note or svailable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor haraby waives any and ail right to have the proparty marshalled
In exsrcising its rights and remedias, Lender shall be free to sell all or any part of the Property together or separately. in ong sale or by
separate sales. Lender shall be entitled to bid at eny public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and ptace of any public sale ot the Personal Property or of the time
aftar which any private sale or other intended dispositicn of the Personal Property is 1o be made. FReasonable notice shall mean notice
given at least ten (10} days befora the time of the sale or disposinon.

Waiver: Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not constitute a waiver of or
prajudice the party’s rights otherwise to demand strict compliance with that provision or any other provision. Election by Lender 1o pursue
sy remedy shall not exclude pursuit of any ather remedy. and an elaction to make expenditures or take action to parform an obligation of
Grantor under this Mortgage atter failure of Grantor to perform shall not affect Lender’s right to declare 8 default and exercise its remadias
under this Mortgage.

Attorneys’ Fees; Expensas, |f Lender ingtitutes any suit or action to enforce any of the terms of this Mortgagse, Lender shall be entitled to
recovar such sum as the court may adiudge reasonable as attorneys’ fees at trial and on any appeal. Whethar or not any court action s
involvad, all reasonable expenses incurred by Lender that in Lender’s opinion are necessary at any time for the protection ol its intarast of
the enforcemant of its rights ahall bacome a part of the Indebiedness payable on damand and shall bear interest from the date of
expenditure until repaid at the rate provided for in the Note. Expenses coverad by this paragraph include, without limitation, however
subject to any limits under applicable law, Lender's attorneys’ fees and Lender’'s legal axpenses whether or not there is a lawsuil, irrcluding
attornays’ lass for bankruptcy proceadings {including efforts to modify of vacate any automatic stay or lmunction), appeals and any
anticipated post-judgment collaction services, the cost of searching records, obtaining ftitle reports ({including foreciosure reports).
surveyors’ reports, and appreisal fees, and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs,
in addition to all other sums provided by law.

NOTICES TGO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notica of default and any
nolice of sale to Grantor, shall ba in writing. may be aent by telefacsimile, and shall be aftective when actually delivered, or when deposited
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with a nationally recognized ovarnight courier, or, it mailed, shall be deemed effective when deposited in the United States mail firgt Clase,
certified or registered mail, postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Any party may change its
address for notices under this Mortgaga by giving formal written notice to the other parties, specifying that the purpose of the noltice is to
change the party’s address. All copies of notices of foreclosure from the holder of any hen which bas priority over thie Mortgage shall be sent
to Lender’'s addrasa, as shown naar tha beginning of this Mortgage. For notice purposas, Grantor agrees to keep Lender informed at all times of
Grantor's current address.

MISCELLANEQUS PROVISIONS. The following miscellanecus provisions are a part of this Mortgage:

Amendmaents. This Mortgage, together with any Related Documents, constitutes the entire understanding and agreament of the parties as
to the matters set torth in this Mortgage. No alteration of or amendment to this Mortgage shall be effective unless given in writing and
signed by the party or partias sought to be charged or bound by the alteration or amendment.

Annual Reports. f the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon reguest. &
certitied statement ot net operating income received from the Property during Grantor's fretidus fiscal yaar in such form and detail as
Lender shall requira. "Net opsrating incoma” shall meean all cash raceipts from the Property less all cash expenditurés made in connaction

with the oparation of the Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the Stote of Alabama. Subject to the provisions
on arbitration, this Mortgags shall ba governad by and construad in accordsnce with the laws of the State of Alabama,

Arbitration. Lender and Grantor apres that ail disputes, claims snd controvarsies between them, whather individual, joint. or ciase in
nature, arlsing from this Mortgags or otherwise, including without limitation contract and tort disputes. shall be arbitrated pursuant to the
Rules of the American Arbhration Association, upon raquest of either party. No act to take or dispose of any Collateral shall conslituta a
waiver ol this arbitration agreement or be prohibited by this arbitration agreement. This inctudes, without limitation, obtaiming injunchve
reliat or a tempoarary restraining order; invoking a power of sala under any deed of trust or mortgage, obtaining a writ of attachment or
imposition ot 8 racelver; or exercising any rights relating to personal property, including taking or disposing of such propagty with or withous
judicial process pursuant 1o Article 8 of the Unitorm Commercial Code. Any disputes, claims, or controversies concarning the lawfulneass or
reascnableness of any act, or exercisa of any right, concerning any Collataral, including any claim to rescind, reform, or otherwise modity
any agreement ralating 1o the Collateral, shall also be arbitrated, provided however that no arbitrator shall have the right or the power 1o
enjoin or restrain anmy act of any party. Judgment upon any award rendered by any arbitrator may be entersd in sny court having
jurisdiction. Nothing In this Mortgage shall preclude any perty from seeking equitable relisf from a court of competsnt jurisdiction. The
statute of imitations, estoppel, waiver, laches, and similar doctrines which would otherwise be spplicable in an actian brought by a party
shall be applicable in any arbitretion proceeding, and the commencement of an arbitration proceeding shall be desemed tha commencement
of an action for thess purposes. The Faderal Arbitration Act shall spply to the construction, interpretstion, and enforcement of this
arhitration prowvision. s

Caption Headings. Caption headings in this Mortgage are tor convenience purposes only and are not to be used 1o interpret ar dafine the
provisions of thia Mortgage,

Marget. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the Proparty at any
tirme held by or for the benefit of Lender in any capacity, without the written consent of Lender.

Saverabllity. |f a court of competent jurisdiction tindg any provigion of this Maortgage to be invalid or unenforceabhke as to any pergson of
circumstance, such finding she!l not rander that provigsion invalid or unenforceable as to any other persons or circumstances. |f feasible,
any such offending provision shall be deemed to be modified to be within the limits of entorceability or validity: howewar, if the pffending
provision cannot be sc modified, it shall ba stricken and all other provisions of this Mortgage in all other respecte shall remain valid and
enforceabila.

Successors and Assigne. Subject to thae limitations stated in this Mortgage en transfer of Grantor's interest, this Mortgage shall ba binding
upon and inure to the benefit of the parties, their succesaors and aseigns, If ownership of the Property becomes vested in a parson other
than Grantor, Lender, without notice to Grantor, may deal with Grantor's successars with refaerence to this Mortgage and the Indabtedness
by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Time Is of the Esssnce. Time is of the essence in the parformance of this Mortgage.

Waiver of Homestead Exemptlon. Grantor hereby releases and waives all rights and benefits of the homestead exemphion laws of the State
of Alabama as to all indebtedness secused by this Mortgage.

Walvars and Consents. Lender ghall not be desemed to have waived any rights under this Morigage (or under the Related Documents)
urless such waiver is in writing and signed by Lendar. No delay or omission on the part of Lendar in exercising any right shall operate as a
waivar ot such right or afy other right. A waiver by any party of a provision ot this Mortgage shall not constitute a waiver of or prejudice
the party’s right otherwise to demand strict compliance with that prowvision or any other provision. No prior waivar by Lender, nor any
course ol dealing between Lendar and Grantor, shall congtitute a waiver of any of Lender’s rights or any of Grantor's obligations as to any
tuture transactions. Whenever conaent by Lander is raquirad in this Mortgage, the granting of such conaent by Lender in any instance shall
not constitute continuing coneent 1o subsaquent instances where such conaent is regquired,

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Doyal Construction C

By: ol R

Thomas R. Bro$al, Prllldm:ltl )

_(SEAL)

—_——i— -

This Mortgage preparad by: X

Name of Signer:  Anita Tennyson
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CORPORATE ACKNOWLEDGMENT

STATEQF _«

COUNTY OF |-

|, the undersigned authority, 8 Notary Public in and for said county in said state, hareby certify that Thomas R. Doynl, Prasident, of Doyal
Construction Company, InG., a corparation, is signed to the foregoing Mortgage and who is kqawn_}q me, acknowladgad before me an this day
that, being informed of the contents of said Mortgage, he or she, as such officer and with full authority, executed the asme voluntarily far and
as the act of said corporation.

Given under my hand and cofficial seal this JE ) I day of

40t COMMISSION EXPIRER JUNE 1§ 2001

My commiasion expires

—i .

NOTE TO PROBATE JUDGE ‘

This Mortgage secures open-snd or revolving indebtednaas with residential real property or imterests; tharefore, under Section 40.22-2(1}b,
Code of Alabama 1975, as amended, the mortgage filing privilege tax on thia Mortgage should not exceed .16 for sach 5700 {or fraction
theraof) of the cradit Hmit of & _ provided for herein, which is the maximum principal indebtedness to be sacured by this

Mortgage at any ona time.

- e T

Regions Bank
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