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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED JULY 25, 1997, between Doyal Construction Company, Inc., whose addrenss is 4706
Christie Lans, Birmingham, AL 35216 (referrad to below as "Grantor”}; and Regions Bank, whose address is P. O.
Box 10247, Birmingham, AL 35202 (referred to below as "Lender”}.

GRANT OF MORTGAGE. For valusble consideration, Grantor mortgages, grants, bargaing, sella and conveys to Lender all o! Grantor’s right.
title. and interest in and to the following described real property, together with sll existing or subssquently erected or atfixed buildings.
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses and ditch righta (including
stock in utilitles with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
sl minerals, oil, gas, geothermal and similar matters, located in Slmlhv County, State of Alabama (the "Real Property™ ).

Lot 18, according to the survey of Summer Brook, Sector 5, Phase 5, as recorded in Map Book 21, Page

107. in the Probate Office of Shelby County, Alabama
THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commanly known as 152 Summer Brook. Alabaster, AL 35007. The Real Property
tax idantification number is 23.2.10-1-001-001.

Grantor presently assigns to Lender all of Grantor's right, title, and intarest in and to aH teases of the Property and all Rants from the Propearty
In addition. Grantor grants te Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

DEFINITIONS. The toliowing words shall have the following meanings when used in this Mortgege. Terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial Code. All refarances to dollar amounts shall mean

amounts in lawtul money of the United Stetes of Amaerica.
Grantor. The word "Grentor” means Doyal Constructlon Company, Inc.. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® maans and includes without limitation each and a!l of the guarantora, sureties. and accommodation
partias in connection with tha Ingdabtedness.

Improvements. Tha word “Ilmprovements” moans and includes without limitation all existing and futwe improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacemeants and other construction an the Real Property.

indebtednesa. The word "indebtedrnass” means all principal and interest payable under the Note and any amounis expanded or advanced
by Lender to discharge Ghligations of Grantor or expenses incurred by Lender to enferce obligations of Grantor under this Marigage,
together with intérest on such amounts as provided in this Mortgage. In addition to the Note, the word "Indebtedness™ includes all
obiigations, debts and liabilities, plus interest thereon, of Grantor to Lender, or any one or mare of them. as waell ag all claims by Lendar
againat Grantor, or any one or more of them, whether now existing or herealter arising. whether ralatad or unrelated to the purpese of the
Note, whether voluntary or otherwise, whether due or not due, absotute cr contingent, liguidatad or unliguidated and whether Granior may
be liable individually or jointly with others, whather obligated as guarantor or otherwise, and whether recovery upon such Incebtadness may
be or heraafter may become barred by any statute of limitations, and whethar such Indebtedness may be or hareafter may hacome

atharwise unenforceable.
tender. The word "Lender” means Regions Bank, its succassors and assigns. The Lender is the mortgagee under this Mortgage.

Mortgege. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes without limitation all assignmants and
security interast provisicns relating to the Personal Property and Rents.

Note. The word "Note” means the promissory note or credit agreement dated July 25, 1997, in the original principal amount of
$97,.500.00 from Grantor to Lender, tagether with all renewals of, extensions cf, modifications of, refinancinga of, consolidations of,
and substitutions for the promissory note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of personal property now or hereatter
owned by Grantor, and now or hereafter attached or affixed te the Real Property; together with all accessions, parts, and additions to, all
replacemeants of, and all substitutions for, any of such property; and together with all proceeds (including without limitation all insurance
proceeds and ratunde of premiums) from any sale or other disposition of the Property.

Property. The word "Property™ means collectively the Res! Property and the Personal Property.
Raal Property. The words "Real Property”™ mean the proparty, intarests and rights dascribed above in the "Gram of Mortgage™ section

Related Documents. The words "Related Documents” mean and include withcut limitation all promissery notes, credit agreements, loan
agreameants, environmaental agreements, guaranties, security agreements, mortgages, deeds of trust, and all other instruments, egreaments
and documents, whather now or hereafter existing, executed in connection with the Indebtadness.

Rants. The word "Rents” meaans all present and future rents, revenues, income, issuls, royaltias, protits, and other henelits derived from
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE AELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgege, Grantor shall pay 10 Lender all amounts secured by this
Morigage as they become due, and shall strictly parform all of Grantor’s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
tha tollowing provisions.
Fossession and Use. Untl in datault, Grantor may remain in possession and contrel of and operate and mariage tha Property and collect
the Rants from the Froperty.
Duty to Malntaln. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs, replacements. snd
maintenanca NAcCessary 1o prasarve its value.
Hazardous Substances. The terms "hazardous waste,” "hazardous substance,” "disposal,” "releass.” and "threatened relaasa.” as used n
this Mortgaga, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liabihty Act

of 1980, as amanded, 42 U.5.C. Section 93601, ot sag, {"CERCLA"}, the Superfund Amendments and Raauthorization Act of 19386, Pub. L.
No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.5.C. Section 1801, et seq.. the Resource Conservation and
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Recovery Act, 42 U.8.C. Saction 6901, at seq., or other applicable state or Federal laws, rules, or ragulations adopled pursuant to any of
the foregoing. The terms "hazardous waste” and "hezardous substance” shell algso include, without limitation, petroleum and patroleum
by-praducts or any fraction thereof and asbestos. Grantor represents and warrsnts to Lender that: ({(a} During the period of Grantor’'s
ownerahip of the Property, there has bean no use, generation, manufacture, storage, treatment, disposal, release or threstenad ralease of
any hazardous waste or substance by any person on, under, about or from the Property; (b} Grantor has no knowledge of, or reason 10
believe that there has bean. except as previcusly disclosad to and acknowledged by Lender in writing, {il any use, generation.
manufacture, storage, treatment, disposal, release, or threatened releass of any hazardous wastae or substance on, under, about or from the
Proparty by any prior owners or occupants of the Property or (it any actual or threatened litigation or claims of any kind by any person
relating tg such matters; and I¢) Except as previously disclesed to and acknowladged by Lender in writing, (il neither Grantor nor any
tenant. contractor, agent or other authorized user of the Proparty shall use, generate, manufacture, store, treat, dispose of, or relopse any
hazardous waste or substance on, undar, about or from the Property and i) any such activity shall be conducted in compliance with all
applicable federsl, state. and local laws, reguiations and crdinancas, including without limitation those laws, regulations, and ordinancas
dascribed above. Grantor authorizes Lender and its agents to enter upon the Property loymgks guch inspectiona and tests, at Grantor's
expanse, as Lender may deem appropriste to determina compliance of the Property with this section of the Mortgage. Any inspections or
tests made by Lender shall be for Lender’'s purposes only and ghall not be gonstrued to create any responsibility or liability on the pari of
Lender to Grantor of o any other person. The representations and warrarties contained herein are based on Grantor's due ddigence n
investigating the Property for hazardous weste and hazardous substances. Grantor heraby (al releases end waives any tuture claims
against Lender for indemnity or contribution in the event Grantor becomes Hable for clesnup or pthér costa under any such laws, and (b]
agrees to indemnify and hold harmless Landar againat any and all claims, losses, liabilities, damages, penalties, and axpenses which Landar
may directly or indirectly sustsin or suffer resulting from a breach of this section ot the Mortgage or ae 3 conkequence of sny usa,
genaration, manufacture. storage, disposal, release or threatened release occurring prier to Granter’s ownership or interest in the Proparty,
whather or not the same was or should have been known to Grantor. The provisions cof this saction of the Marigage, including the
obligation to indamnlity, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lwn ol this Mortgage

and shall not be affactad by Lender’s acquisition of any interast in the Property, whether by toreclosure or otherwige.
L]

Nuisance, Waste. Grantor shall not causa, conduct or permit any nuisance nor commit, permit, or suffar any stripping of ar waste on or to
the Property or any portion of the Property. Without limiting the generality of the foregoing, Grantor will not removs, or grant 1o any ather
party the right to remove, sny timber, minerais {including oil and gas}, soil, gravel or rock products without tha prior written consant of
Lander.

Removal of Improvements. Grantor shall not demoligsh or remove any Improvements from the Real Property without the prior writtan
consent of Lender. As a condition to the removal of any impravements, Lender may require Grantor to make arrangaments satisfactary to
Lender to replace such improvemants with Improvemants of at least equal value.

Lander’'s Right to Entar. Lender and its agents and reprasentgives may enter upon the Real Proparty &t ail reasonable timeg (O attend to
Lender's interests and to inspect the Property for purposes of Grantor's compliance with the terms and conditions of this Marigage.

Compliance with Governmental Requirementes. Grantor shall promptly comply with all laws, ordinances, and regulations, now ot haresfter
in effect, of all governmental autharitias applicable 1o the use or occupancy of the Property, including without limitation, the Americans
With Disabilities Act. Grantor may contest in good taith any such !aw, ordinance, or regulation and withhold compliance during any
proceeding, inclugding appropriate appeals, so long as Grantor has notitied Lender in writing prior to doing so snd 80 long &%, in Landar's
sole opinion, Lender's interasts in the Property are not [sopardized. Lender may require Grantor 1o post adequate security or 8 surety bond,
reasonably satisfactory to Lander, to protect Lendar’s interast.

Duty 1o Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all other acts, in addition 1o those
acts set torth above in this saction, which from the character and use ot the Property are reascnably necessary 10 protect and preserve the

Property.

OUE ON SALE - CONSENT BY LENDER. Lendsr may, at its option, daciare immediately due and payable ali sums secured by this Mortgagse upon
the ssle or ranatar, without the Lender's prior written consent, of all or any part of the Real Property. or any interest in the Real Property. A
“sale or transtar” maeans the convayance of Real Property or any right, title or interest therein; whether legel. bensficisl or soguitsbie; whather
voluntary ot inveluntery; whether by outright sale, deed, installment sale contract. land contract, contract for deed, leasahold interest with a
term grester than three (3} years, lease-option contract, or by sale, assignment, of transter ot any beneficial intarest in or to any fand trust
holding title to the Real Property, or by any other method of conveyance of Real Property intarest. If any Grantor is 8 corporation, partnarship or
imited liability company, transfer also includes any change in ownership of mare than twenty-five percent [25% | ol the voting stock, partnership
interasts or limited liability company interasts, as the case may be, of Grantor. However, this option shall not be axarcised by Lender if such
axercise 15 prohibited by federal law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are a part of this Martgaga.

Paymant. Grantor shall pay when due (and in all events prior to delinquency} all taxes, payroll taxes, spacial taxea, sssessmants, wailer
charges and sewer service charges javied against ar on account of the Property, and shali pay whan due all claims for work done on or for
services rendarsed or material furnished to the Property. Grantor shatl maintain the Property free ot all lisns having priority over or equal 1o
the interast of Lendar under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise provided m the

following paragraph.

Right Te Contast. Grantor may withhold payment of any tax, assassment, or ¢claim in connection with a good taith dispute over tho
chligation to pay. 8o long as Lendar’s interest in the Property is not jeopardized. |t s lien arises or 15 filed a3 a result of nonpaymant,
Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed, within titeen {156} days atter Grantar has notice of the filng.
secura the discharge of the lien. or if requested by Lender, deposit with Lander cash or a sutficient corporate surety band or othar securdy
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and sttorneys’ fees or other charges that could accrue as
& result of a toreclosure or sale under the lien. |n any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment
before enfarcemant against the Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the

contest proceedings.

Evidence of Paymaent. Grantar shall upon demand furnish to Lender satisfactory swidence of payment of the taxes or assessmants and ghall
authorize the appropriate governmaentat official to deliver to Lendser at any time a written statement of the taxes and assessments aganst

the Proparty.

Notice of Conatruction. Grantor shall notify Lender at least fittean (15) days befere any work is commenced, any services are turnished, or
any materiala are supplied to the Property, if any mechanic’'s lien, materialmen’s lien, or other lien could be assarted on account of the
work, Barvices, or materiale. Grantor will upon request of Lender turnish to Lender advence assurances satisfactary to Lender that Grantor
can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions ralating to insuring the Property are a part of this Mortgage.

Maintanance of Insurance. Grantor shall procure and maintain policies of tire insurance with standard extended coverage endorsaments on
s replacemant basia for the full insurable value covering ail Improvements on the Real Property in an amount sufficient to avoid application
of any coinsurance clause, and with a standard mortgagee clause in favor of Lender. Grantor shell also procure and maintan
comprahensive general liabllity insurance in such coverage amounts as Lender may request with Lender being named as additional inaureds
in such liability insurence policies, Additionally, Grantor shall maintain such other insurance, including but not limited to hazard, business
intarruption and boller insurance as Lendar may require. Policies shall be written by such insurance companies and in such form as may be
reasonably accepteble to Lender. Grantor shall deliver to Lender certificates ot coverage from each insurer containing a stipulation that
coverage will not ba cancslled or diminished without a minirmum of ten (10} days’ prior written notice to Lender and not contaming any
disclaimer of the ingurer's liability for failure to give such natice. Each insurance policy also ghall include an endorsement providing that
coverage in tavor of Lender will not be impaired in any way by any acl, omission Or detault of Granter or any other person. Shouid the Real
Property at any time becomae located in an area designated by the Director of the Fedaral Emargency Management Agency 8s a specinl
Hood hazard area, Grantor agrees to obtain and maintain Federal Flood ingurance for the full unpaid principal balance of the loan, up 10 the
maximum policy limits set under the Naticnal Flood insurance Program, or as otherwise required by Lender., and to maintain such insurancay
tor the term of the loan.

Application of Procesds. Grantor shall promptly noufy Lender of any loss or damage tc the Propernty. Lender may make proof of loss |f
Grantor fails to do so within fittean {151 days of the casualty, Whether or not Lender’'s security i8 impaired, Lendar may, at its alection,
apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration and repsir of tha
Property. If Lender elects toc apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvements in a manner satigfactory to Lender. Lender shall, upon satisfactory proot of such expenditure, pay ar reimburse Grantor from
the proceeds tor the reascnable cost of repair or restoration if Grantor is not in defauit hereunder. Any proceeds which have not been
disbursed within 180 days after thair receipt and which Lender has not committed to the repair or restoration of the Property shall be vaed
first to pey any amount awing to Lander under this Mortgage, then to prepay accrued intarest, and the remainder, it any, shall be applied ta
the principal balanca of tha Indebtadness. It Lender holds any proceeds after payment in full of the Indebtedness, such proceads shall be
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oaid to Grantor.

Unexplred inaurance at Sale. Any unexpired insurance shall inure to the banafit of, and pass 10, the purchaser ot thy Froperty cavered by
this Mortgage at any trustee’s sale or other sale held under the provisions of this Martgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon requast of Lendaer, howevar not more than once a year, Grantor shall furnish to Lender a report on
aach existing policy of insurance showing: (al the name of the insurer: (b the risks insured; (c) the amount of the palicy; (d) the proparty
insured, the then current raplacemeant value of such property, and the manner of determining that value, and {e) the expiration date of tha
policy, Grantor gshall, upon requast of Lender, have an independent appraiser satisfactory to Lender determine the cash value replacemant

cost of the Property.

EXPENCITURES BY LENDER. If Grantor feils to comply with any provision of this Mortgage. or if any action or proceeding is commenced thai
would meterially affect Lender's interasts in the Property, Lender on Grantor's behalf may, but shall not be required to, take any acthan that
Lender deems appropriate. Any amount that Lender axpends in so doing witl baar interast at the rate providad for in the Note trom 1the date
incurred or paid by Lender to the dats ot rapaymaent by Grantor. All such expenses, at Lendsl' s'optibre will ial be payable on demand, ib} be
added to the balance of the Note and be apportioned among and be payable with any installment payments to becoms due during either (i) the
term of any applicable insurance policy or {ii} the remaining term of the Note, of (cl be treated as a balloon payment which will be due and
payable at the Note’s maturity. This Mortgage also will secure payment ot these amounta. The rights provided for in this paragraph shall be n
addition to any other rights or any remedies to which Lender may be entitled on account of the defsult. Any such action by Lender shatl not be
construed as curing the detault so 88 to bar Lender trom any remsedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this Mortgage.

Title. Grantor warrants that: (&} Grantor holds good and marksteble title of record to the Property in tee simple, fres and clear 01 all hens
and ancumbrancas othar than those set torth in the Resl Property description or in any title insurance policy, title report, or final title opimon
ssued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor has the tull right, pawaer, and aulhority to

axecute and deliver this Mortgage to Lender, .

Defanse of Title. Subject to the exception in the paragraph above, Grantor warrants and will foraver datfend the title to the Properly against
the lawtul claims of all persons. In the avent any action of proceeding is commenced that questicns Grantor’s title or the interast of Lendar
under this Mortgage, Granter shall defend the action at Grantor's expanse. Grantor may be the nominal party in such proceeding, but
Lendar shall be entitled to participate in the proceading and to be reprasentad in the proceeding by counsel of Lender’'s own choice, and

Grantor will daliver. or cause to be delivered, to Lender such Instruments a8 Lender may requast from time to time to permit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grentor's use of the Property complies with all existing applicable iaws,

ordinances, and regulations ot governmental authornitias, ’

CONDEMNATION. The following provisiona relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. If nll or any part of the Property is condemned by eminent domain proceedings of by any proceeding of
purchase in liau of condemnation, Lendsr may at its alection raguire that all or any portion of the net proceeds of the award be apphied 10
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award atter payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lendar in connection with the condemnation.

Proceedings. If any proceeding in condemnation is tiled, Grantor shall promptly notify Lender in writing, and Grantor shall promptty 1ake
such steps as may be necessary to detend the action and obtain the award, Grantor may ba the naminal party in such proceading, but
Lendar shall be entitied to patticipate in the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor
will deliver or cause to ba delivered to Lender such instruments as may be requested by it from time to time to parmit such participation.

iIMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental taxes,
{eas snd charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documeants in addition to this Morigage and take
whatever othar action ia requested by Lender to perfect and continue Lender's lien on the Real Property. Grantor shall reimburas Lander 1o
alt taxes, as described below, together with all expensges incurred in recording, perfecting or continuing this Morigage. inciuding without
imitation all taxes, fees, documentary stamps, and othar charges tor racaording or ragistering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a} a specific tax upon this type of Mortgage or upon all or any
part ¢! the Indebtedness secured by this Mortgage: (b) a specific tax on Grantor which Grantor is suthorized or required to deduct from
payments an the Indebtednsss secured by this type ot Mortgage; {c} a tax on this type of Mortgage chargeable aganst the Lendar or the
holder of the Note: and - [d) a8 specific tax on all or any portion ¢! the Indebtednass or on payments of principal and interest made by

Granior.

Subsequent Taxes. If any tax to which this section applies is anacted subsequent to the date of this Mortgage, this event shall have the
same eftect as an Event of Detault {as defined belowl, and Lender may exercise any of ail of its available remedies for an Event of Delault
as provided below unless Grantor sither (8l pays the tax before it bacomes delinguent, or b} contests the tax as provided above in 1he
Taxes and Liens section end deposits with Lender cash or a sufficient corporate surety hond or other sacurity satisfactory %0 Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a secunty agreemant are a part ol
this Mortgaga.

Sacurity Agreement. This instrument shall constitute a security agreement to the sxtent any of the Property constitutes Dixtures or other
parsonal property, and Lender shall have all of the rights of a secured party under the Uniform Commarcial Code as amendad from time o

nme.

Sacurity Interast. Upon request by Lender, Grantor shall execute financing statements and take whatever other action is requested by
Lander to perfect and continua Lender's security interest in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender ‘may, Gt any time and without further authorization from Grantor, lile execuled counterparis, copies of
reproductions of this Mortgegé as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfacting or
continuing this security interest. Upon default, Grantor shadl sgsemble the Personal Property in a manner and at a place raasonably
convenient to Grantor and Lender and make it available to Lender within three i) days after raceipt of written demand from Lendar.

Addrasses. The malling addresses of Grantor {debtor) and Lender {secured party), from which intormation concerning the sacurity interest
grented by this Morigage may be obtsined leach as required by the Uniform Commercial Code), are as stated on tha first page ol this

nMarigage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relaling 10 furthar assurances and attorney-in-fact are a part af ths
WMorigage.

Further Assurances. At any time, and from time 1o tima, upon request of Landar, Grantor will make, execute and deliver, or will cause to
ba made, axecuted or dslivered, 10 Lender or to Lender's designes, and when requested by Lender, causa to be filed, recarded. rehitad, or
rerecorded, as the case may be, at auch times and in such offices and places as Lender may deemn appropriate, any und all such mortgages.
deads of frust, security deeds, securlty agreements, financing stataments, continuation statements, instruments ot further assurance.
cortiticates, and other documants as may, in the sole opinion of Lendar, be necessary of desirable in order to effectuate, complete, poerfect,
continue, or preserve (a) the obligations ot Grantor under the Note, this Mortgage, and the Rslated Documents, and (bl the liens and
security interests creatad by this Mortgage as tirst and prior liens on tha Property, wheather now owned or hereatier acquired by Grantor,
Unless prohibited by law ar agreed to the contrary by Lander in writing. Grantor shall reimburse Lender for all costs and expensas i
in connection with the matters refarred to in this paragraph.

Attorney-in-Fact. |f Granter fails to do any of the things referred to in the preceding paragraph, Lender may do so tor and n the name of
Grantor and st Grantor's expense. For such purposes, Grantor hereby irrevocably appoints Lender as Grantor’s atiorney-in-tact tor the
purpose ol making, executing, delivering, filing. recording, and doing all other things as may he necassary or desirable, in Lander's sole
opinion, to accomplish the matters referred 1o in the praceding paragraph,

FULL PERFORMANCE. [ Grantar pays all the Indebtednass. including without limitation all advances sacured by this Mortgags, whan due. and
otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitabie
satstfaction of this Mortgage and auitable statements of tarmination of any financing statement on tile evidencing Lender’s security inlarast in
ihe Rents and the Personatl Property. Grantor will pay. if permitted by applicable law, any reasonable termination fea a3 determined by Landor

from time to time,
DEFAULT. Each of the following, 8t the option of Lender, shall constitute an avent ot detauit {"Evant of Default™) under this Mortgage:

Default on Indebtadness. Failure of Grantor to make any payment when due on the Indebtedness.
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Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for 1axes of inSurence, of
any other peyment necaecsary to prevant filing of or to effect discharge of any lien.

Complisnce Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contained in this Mortgage, the
Mote or in any of the Related Documents.

Default in Favor of Third Partles. Should Grantor default under any loan, extension of credit, security agraement, purchase or salas
agreemant, of any other agreemant, in favor of any other creditor or person that may materially affect any ¢! Grantor's property or
Grantor's ability to repay the Note or Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related
Documents,

False Statamnants. Any warranty. represantation or statemant made or furnished to Lender by or on behal! of Grantor under this Morigage,
the Neota or the Related Decuments is false ar migleading in any material regpect. either now or at the tims made or furnishad.

Defective Collateralization. This Mortgage ar any of the Related Documents ceasas to be,in fyll force and affect lincluding faidure of any
collateral documents to craate a valid and perfected security intarasat or lien) 8t any time and for any reason.

Insolvancy. The dissolution or termination of Grentor’'s axistence as a going business, the insolvency of Grantar, the appomniment of a
racaiver far any part of Grantor’'s property, any assignment for the bensfit of creditors, any type of creditor workout, or the commencement
of any proceeding under any bankeuptcy or insolvency laws by or against Grantor.

Forsclosure, Forfsiture, etc. Commencemant of foreclosure or forfeiture proceedings, whether by judicisl proceeding, asit-help,
repossession or any other mathod, by any creditor of Grantor or by any governmental agency against any of the Property. Howaver, this
subsaction shall nat apply in the avant of 8 good faith dispute by Grantor as 1o the validity or reasonableness of the claim which ig the basis
of the forecloaure or forefaiture procesding. provided that Grantor gives Lander written notice of such claim and furnishes regerves or a
surety bond for the claim satisfactory to Lender,

Breach of QOther Agreement., Any breach by Grantor under the terms of any other agreement between Grantor snd,Lender that is not
ramadied within any grace perioed provided therein. including without limitation any agreemant concerning any indebtednass or other
obligation of Grantor to Lendar, whether sxisting now or iater.

Events Affacting Guarantor. Any of the preceding events occurs with rgspact 1o any Guarantor ot any of the indebtedness or any
Guarantor dies or bacomes incompstent, or ravokes or disputes the validity of, or liability undser, any Guaranty of the indebtednesas,

Adverse Change. A material adverse change occurs in Grantor’'s financial condition, or Lendser bslieves the praspect of paymen! or
performance of the Indabtedness is impairad.

Insacurity. Lender in goad faith deems itself insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of tn? Event of Default and at any time thareaftar. Lender, at its aption, may
axercise any one or mors of the following rights and remedies, in addition te any other rights or remedies provided by law:

Accelorate Indebtedness. iender shall have the right at its option without notice to Grantor to declare the antira Indebtedness immadiately
due and payable, including any prepeymant penalty which Grantor would be required to pay.

UCC Remadiss. With respect to all or any part of the Personal Proparty, Lender shall have all the nghts and remedies of a secured party
under the Unifarm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebtedness. In turtherance of ths
right, Lander may require any tenant or other user of the Property to make payments of rent or use fees directly to tender. If the Rents ara
collectad by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse ingtrumenis received in paymeant
therect in the nams ot Granter and to negotiate the same snd coilect the proceeds. Payments by tenants or other users to Landar n
responsa to Lender's demand shali satisfy the obligations for which the payments are made, whather or not any proper grounds tor tho
demand existed. Lender may sxercisa its rights under this subparsgraph either in person, by agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of the Properiy, with the
power to protact and preserve the Property. to operate the Property preceding foreclosure or sale, and to collect the Raents from the
Property and apply the proceeds, over and above the cost of the receivership. against the Indabtedness. The receiver may serve withouwt
bond if permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceads the Indebtedness by a substantial amount. Employment by Lander ahall not disguality 8 persen from serving 88 a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of the Property.

Non|udicial Sale. Lender shall be autherized to take possession of the Property and, with or without taking such possession, after giving
notice of the time, place snd terms of sale, together with a description of the Property to be sold, by publication once a week for three (3)
successive weeks in someé newspaper publishad in the county or counties in which the Real Property to be sold 15 located, to sell the
Property (or such part or parts thereof as Lender may from time to time elect to selll in front of the front or main doar of the courthouse ol
tha county in which the Property to be soid, or a substantial and material part thaereof, is located, at public outcry. to the highest biddar 1or
cash. It thare is Real Property to be sold under this Mortgege in more than one county, publicetion shall ba mede in all counties wheare tho
Reeal Praperty to be sold is located. 1f no newspapar is published in any county in which any Real Praperty t0 be sold is located, the notice
ghall be published in a newspaper published In an adjoining county for three (3) successive weeks. The sale shall be held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise o! the power of sale under this Mortgage. Lender may hul al
any sale had under the terms of this Mortgage and may purchase the Property if the highest bidder theretore. Grantor hereby waives any
and all rights 1o have the Property marahalled. In exercising ite rights and remedies, Lender shall be free to sell sll or any part of the
Property together or saparately, ih one saie or by separate sales,

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deticiency remaining in the Indebtedness due
to Lender after application of al-amounts received from the exarcise of the rights prowvided in this section.

Tenancy at Sufferance. [f Grantor remains in possession of the Property after the Property is sold as provided above or Lender otherwise
hacomes entitled 1o possession of the Property upon default of Grantor, Granior shall become 8 tenant at sufterance of Lender or the
purchaser of the Proparty and shall, at Lender’s option, sither (a} pay a reasonable rental for the use of the Property, or (bl vacate the
Property immedistely upon the demand of Lender.

Other Remadlas. Lender shall have all other rights and remedies provided in this Mortgage or the Note or available at faw or in equity.

Sale of the Praperty. To the axtent permitted by applicable law, Grantor hereby waives any and all right 1o have the property marshalted
In exercising its rights and ramedies, Lender shall be frea to sall all or any part of the Property together or separately. in one sale or by
soparate sales. Lender shall be entitied to bnd at any public sale on all or any partion of the Proparty.

Natice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public ssle of the Parsonal Property or of the time
after whigh any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice
givan at least ten {10} days befora the time of the sale or disposition,

Waiver: Flection of Remadies. A waiver by any party ot a breach of a provision of this Mortgage shall not constitute a waiver of or
prejudice the party’s rights otharwise o demand strict compliance with that provision or any other provision. Election by Lender 10 pursue
any remedy shall not exclude pursuit of any other remedy, and an election to maka expenditures or take action to perlgrm an obligation ol
Grantor under this Mortgega after failure ot Grantor to perform shall not affect Lendar’'s right to declare a dafault and exercisa it4 remedias

under this Morigage.

Attornevs’ Foas; Expanses. If Lender institutes any suit or acticn to enforce any of the terms of this Mortgage, Lender shall be entitled 10
recover such sum as the court may adjudge reascnable as attorneys’ lees at trial and on any appeal. Whather or not any cowrt action s
involved, all reasonable expenses incurred by Lender that in Lender's cpimion are necessary at any time far the protaction of its interast ar
the entorcemant of its rights shall become a part of the Indebtedness payable on demand and shall bedr interest from the date of
expenditure until repaid at the rate provided for in the Note. Expenses covered by this paragraph include, without limitation, howewar
subject to any limits under applicabla law, Lendar’'s attorneys’ fees and Lender’'s legal axpensas whathar or not there is a lawsuit, including
attorneys’ feas for bankruptcy proceedings (including efforts to modify or vacats any automatic stey or mjunction}, appeals and any
anticipated post-judgment coflection services, the cost of searching records, obtaining title reports (including foreclosure reports),
survayors’ reports, and sppraisal fees, and title insurance, to the extent permitted by applicable law. Grantor alsc will pay any court Costs,
in addition to all other sums provided by law.

NOTICES TO QRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of defsault and any
notice of zala to Grantor, shall be in writing, may be sent by telefacsimile, and shall be eftectiva when actuslly delivered, or when deposited
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with & nationally recognized overnight couriar, or, if mailed, shall be deemed effective when deposited in the Unitad $Htates mail firet class.
certified or registerad mail, postage prepaid, directed to the addresses shown naar the beginning of this Mosrtgege. Any party may change i1s
address for notices under this Mortgage by giving formal written notice to the other parties, spacifying that the purpass ot the notice s to
change the party's address. All copies of notices of foreclosure from the holder ot any lien which has priority over this Mortgage shall be sen!
to Lender's address, as shown near the heginning of this Mortgage. For notice purposes, Grantor agrees to keap Lender informed at all times of
Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellanequs provisions are a part of this Mortgage:

Amandments. This Mortgags, together with any Related Documents, constitutes the entire undarstanding and agreaeament of the parties as
to tha mattars sat forth in this Mortgage. No alteration of or amendment to this Mortgege shall be eftective unleds given in wrlting and
signed by the party or partiaa sought to be charged or bound by the alteration or amandmant.

Annua! Reports. it the Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lander, upon request, &
certitiad statement of net operating income réceaived from the Property during Grantor's previoug fiscal year in such form and detail as
Lender shall raquire. "Net aparating ingome” shall mean all cash recelpts from tha Property less all cash expendituras made in connection
with the opsration of tha Proparty.

Applicable Law. This Mortgags has been delivared to Lander and accepted by Lender in the State of Alabama. Subject to the provisions
on arbitration, this Mortgage shall ba governed by and construed in accordance with the iaws of the State of Alsbama.

Arbitration. Lendar snd Grantor agres that all disputes, clsims and controversies batwesn them, whathar individual, joint, or class in
nature, arising from this Mortgage or atherwiss, inchuding without limitation contract and tort disputes, shall bs arbitrated pursuam to the
Rutes of the Amarlcan Arbitration Association, upon request of sither party. No act to take or dispose of any Collataral shall constitute
waiver of this arbitration agreement or be prohibited by this arbitration agreement. This includes, without limitation, obtaining injunctive
reelinf or a temporary regtraining order; invoking a power of sale under any deed of trust or mortgage; obtaining a writ of attachment or
imposition of a receiver; or exercising any rights relating to personal property, including taking or disposing of such propgrty with ar without
judicial process pursuant to Article 9 of the Uniform Commarcial Code. Any disputes, claims, or contrgvargias concerning the lawfulness or
reasonableness of any act, or axercisa of any right, concerning any Collatera!, including any claim to rescind, reform, or otharwise modity
any agreamant ralating to tha Collateral, shall alsc be arbitrated, provided however that no arbitrator shall have the right or the powaer to
enjoin ar rastrain any act of any party. Judgmaent upon any award rendered by any arbitrator may ba antered In any court having
jurisdiction. Nothing in this Mortgage shall praclude any party from seeking equitabie raliaf from 8 court of computant jurisdiction. The
statute of limitations, estoppel. waiver, laches, arid simitar doctrines which would otherwise be applicable in an action bhrought by a party
shall be applicable in any arbitration proceeding, and the commencement of an srbitration proceeding shall be deemed the commeancement
of an action for these purposes. The Federsl Arbitration Act shall apply to the construction, interpretation, and eénforcemant of ttos

arbitration prowvigion, ;

Caption Headings. Caption headings in this Mortgage are for convenience purposas only and are not to be used to inlerpret or dehne the
provisiong of this Mortgage.

Merger. Thare shall be no merger of the interest or estate created by this Mortgage with any othar interest or estata in the Property at any
time hald by ar for the benefit of Lander in any capacity, without the written consent of Lender.

Saverability. |f a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unenforceable as to any persen or
circumsatance, such finding shal! not rendar that provision invalid or unenforceable as to any other persons or circumstiances. If feasible,
any such offending provision shall be deemed to be modified to be within the limits of entorceability or validity: however, if the otfending
provision cannot ba so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall remain velid and
anforceable.

Successors and Assigna. Subject to the limitations stated in this Mortgage on transfer of Grantor's interest, this Mortgage shall be binding
upoh and inure to the benefit of the parties, their successors and assigns. If ownership of the Propaerty becomes vested in a person other
tharn Grantor, Lendar, without notice to Grantor, may geal with Grentor’'s successors with refersnce to this Mortgage and the indebtadness
by way of forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the Indabtedness.

Time Is of the Essence. Timo is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benehts of the homestead exemption laws of the Siate
of Alabama ag to all Indebtedness secured by this Morigage.

Whaivars and Consents. Lender shall not be deemed to have waived any rights under this Mertgage lor under the Related Docurmnants)
unless such waiver is in writing and signed by Lender. No delay or omission on the part ot Lender in exercising any right shall operate as a
waiver of such right or any othar right. A waiver by any party ot 8 provision of this Mortgage shall not constitute a waiver of or prejudice
the party’s right otherwise 1o demand strict compliance with that provision or any other provision. No prior waiver by Lender, nor any
course of desling between Lander and Grantor, shall constitute a waiver of any of Lender’'s rights or any ot Grantor's ¢bligations as 10 any
future transactions. Whenever consent by Lender is required in this Mortgage, the granting of such consent by Lender in any instance shall
not constitute continuing consent to subsaquent instances where such consent is raquirad.

GRANTOR ACKNOWILEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND GRANTOR AGREES TO TS TERMS.

GRANTOR:

Daoyal Conateuction Compf

{SEAL|

This Mortgape prepared by: X

Nama of Signar: Anits Tennyson

e —— e — e e — ———— = —— == —
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STATE OF d@gﬁhfﬂl (i

COLUNTY OF

CORPORATE ACKNOWLEDGMENT

] 88

I, the undersigned authority, @ Notary Public in and for said county in sai¢ state, bereby certify that Thomes A. Doyel, Prasident, of Doyal
Construction Company, In¢., a corporation, is signed to the foregoing Mortgage and wha is kngwyg 1o fne. acknowledged betore ma on this day
that, being informed of the contents of aaid Mortgage, he or she, as such officar and with full sutharity, executad the same voluntacily lor and

as the act of said corporation.

Given under my hand and official seal thls

MY COMMIDEIR DEWES SOV 18, 301

My commission oxpires

=M= P e tm o omm—m——

JE¥-

dayof

NOTE TO PROBATE JUDGE

This Mortgage secures open-snd or revolving indebtedness with rasidential resl property or interasts. therefore, under Section 40-22-2{1}b,
Code of Alasbama 1975, as amanded, the mortgage filing privilsgs tax on this Mortgage should not axceed §.15% for eoach $100 (or frection

thereof) of the credit limit of &
Mortgage at any ona tima.

—_—— e ——— .. -
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__ provided for herein, which ls the maximum principal indebtedness 10 be sscured by this



