THIS INSTRUMENT PREPARED BY: -5
Name: Jomes £. Burford, 1]}
Aodress: 1318 Alford Avenue, Suite 101
pirmingham, Alabems 5226
MORTGAGE

STATE OF ALABAMA
SHELBY COUNTY )

KNOW ALL MEW BY THESE PRESENTS, that whereas the undersigned ___Rancall Y. Goggang, @& married man
is/are justiy indebted to ___ John C, Hearn in the sum of _ Seven Hundred Fifty Thousand and No Hundredtha
__ bollers ¢$_720.000,00 y evidanced by promisgory note _____besring even date herewith arnd wherass 1t {9 desired by
the undereigned to secura the prompt payment of said indebtedness with interest when thltlfMﬁ;flll! dus,

N T

NOW, THEREFORE, in consideration of the aaid indebtedness, and tc secure the prompt payment of the same at maturity, the
urddreigned, Randall Y. Geougans do, or doet, hereby grant, bargain, seil and convey unto the said

. Johp €. Hearn (hereinafter called Mortgagee) the following described real property situated in _ Sheliby County,
Alabama, to-wit: '

see Exhibit A attachad hereto snd incorporated by reference herein.

All sums do hereunder shall be at once due and payable upon the sale by Mortgagor of the property conveyed herein, or upon any
ancumbrance aubordinate to this Mortgage baing placed on the property conveyed herein.

The property conveyed herein is not the homestesd of the Mortgagor or his spouse,

taid property {a warranted free from all encumbrasnces urni against any adverse claime.

TO HAVE AND TO HOLD the above granted premises unto the gaid Mortgagee forever: and for the purpose of further securing the
payment of sald indebtedness, the undersigned, sgrees to pay all taxes, or sasessments, when jegally imposed upon said premises, and
gshould default be made in the payment of same, ssid Mortpages has the optlon of paying off the same; and to further secure said
indebtadness, the undersigrned sgrees to keep the improvements on snid real estate fnsured against loss or damage by fire, lightning
and tornade for the reasomable insurable value thereof, in companies satisfactory to the Mortgagee, with lose, if sny, payable to said
Mortgage, as the interest of maid Mortgages msy appear, and promptly to deliver said polices, or sny renewals of said polices, or any
rerewsls of said polices, to said Mortgagee; and if undersigned fail to keep said property insured ss above gpecified, or fsil to
deiiver said insurance polices to salid Mortgagee then said Mortgagee has the option of insuring property for said sum for the benefit
of lsaid Mortgagee, the policy if collected, to be credited on said indebtedness, lesz cost of collecting same; all amounts so expended
by |said Mortgagee for taxes, asaessments or insurance, shall become s debt to said Hortgagee, additional to the debt hereby specially

sequred, and shall be coversd by the mortgsge, and bear interest from the date of payment by caid Mortgage, and be at once cdue and
payable,

upon condition, however, that 1f the gaid Mortgegor pays said indebtedness, and reimburses gafid Mortgagee for sny amounts
Hortgagee may have expended for taxes, assessments and {nsurance, and the interest, thereon, then this conveyance to be null snd void,
but should defsult be made in payment of any sum expended by the seid Mortgegee, or should said indebtedness hereby secured, or any
part thereof, or the interest therson remain unpaid at maturity, or should the intereat of said Mortgegee in said property become
endangered by reason of the enforcement of any priar lien or incumbrance thereon, %o ag8 to endanger the debt hereby secured, or 1§ ary
sthtement of lien is filed under the Statutes of Alabama reiating to Lieny of mechsnics and materislmen without regard to form and
contents of such statement and without regard to the exiatence or non-existence of the debt or sny part therzof or of the lien on which
sukh statement ig bagsed, then in any one of said events, the whole of said indebtedness hereby secured shall at once become due snd
pulnhle, and thias mortgeage be subject to foreclosure as now provided by law in case of past due mortgages, and the sald Mortgagee shall
be suthorized to take possswsion of the premises hereby conveyed and with or without first taking possession, after giving twenty-one
deys notice by publishing once a week for three consecutive weeks, the time, place shd terms of sale, in some newapsper publ ished in
said County end State, to sell the same in lots or parcels, on en masse, as Mortgagee may deem best, in front of the Courthouse donor
in said County, at public outcry, to the highest bidder for cash and apply the procesds of said sale, First, td the expense of
advertising, selling and convaying, including a reasonable attorney's fee; Second, to payment of sny amounts that may hsve bheen
edpended, or that {t may necessary then to expended in paying insurance, texes, of other incumbrances, with interest thereon; Third,
td payment of said indebtedneas in full, whether the same shall or shall not have fully matured, st the date of gaid sale, but no
interest shall be collected beyond the day of aale; snd fourth, the remainder, if any, to be turned over to the said Mortgagor; and
the undersigred, further agree that said Mortgegee may bid st said sale and purchase zaid property, if the highest bidder therefor,
as through & stranger hereto, and the person acting es auctioneer at such sale is hereby suthorized and empowered to execule a deed
ts the purchaser thersof fn the name of the Mortgagor by such suctioneer as agent, or attorney in fact, and unders igned further agree

te pay o repsonable attorney's fee to said Mortgagee for the foreclosure of this mortgsge in Chencery, should the same be so foreciosed,
said fee to be n part of the debt hereto secured.

' it is expressiy understood that the word "Mortgagee" wherever used in thic mortgage refers to the person, or to the persons,
n+ to the corporetion named mc & grentee or grantees in the granting clause herein.

Any estate or interest harein conveyed to said Mortgagee, or any right or power granted to said Hortgegee in or by this mortgage

it hereby expressly conveyed and granted to the heirs, ardd agents, and assigna, of said Mortgagee, or to the successcr and mgents and
assigns of said Mortgagee, if m corporation.

[N WITNESS WHEREOF, we have hereunto set our hands and seals on thigz the _5 day of \-NL’\? , 19 ] :
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STATE OF ALABAMA )
COUNTY OF __ JEFFERSON )

General Acknowledgement

I, the undersigned, JAMES F BURFORD !} , & Notary Public in and for said County in said State, hereby certify
that _ Randall H, Gogaens whose name |8 signhed to the foregoing conveyance, and who ig known
to me, scknowledged bafore me on thit day, that being informed of the contents of the corveyance executed tha seme

voluntarily on the day the seme beart date.

Given under my hand and official seal this D- ‘)_ day of

Notary Public
My Commission Expires:

State of b| .
Corporate Acknowlecdgment
County of )
I, the undersigned, , & Notsry Public fn and for seid County in said State, hereby
certify thet as President of

: ., 8 corporation, {a aigned to the foregoing conveyance, and who i3 known to me, scknowledged before me on
this day that, being informed of the contents of tha convevance, he, ag such aofficer and will full suthority, executed the 1ame
volunterily for and ag the act of said corporstion.

Given under my hand and official seal this dby of , 19

Hotary Public
My Commiasion Explires:
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point of beginning; thence South Ol-deg. 07 min. 02 gec. West along the E;ésterly bouddary of
said 1/4 1/4 Section a distance of 300.00 feet; thence North 85 deg. 58 min. 56 sec. West a
distance of 549.67 feet; thence South 18 deg. 06 min. 27 sec. West a distar}ce of 444 )4 feet:
thence North 83 deg. 57 min, 08 sec. West a distance of 450.69 feet; thence South 0) ideg. 13
min. 53 sec. West a distance of 600.00 feet; thence Notth 85 deg.§7-min. 08 sec. Welst o
~distanoe of 237.32 feet: thence North 01 deg. 13 min. §3 sec. East 2 distance of 133080 feet:
thence South 85 deg. 58 min. 56 sec. East a distance of 1366.12 feet to thé point of bf,ginning;
being situated in Shelby County, Alabama. | : :

Parcel I | ;'
A parcel of land siniated iy the NW 1/4 of the NW 1/4 of Section 1, Township 21 Sojith,
Range 2 West, Shc]by County, Alabams. belng more particularly describefd a2 followd:

which bears South 2 deg. 04 min. 20 gec. East a distance of 164.00 foct tg') tha end «
curve: thenpe South 14 deg. 48 min. 29 sec. Weat along said centorfine ajdistance ofl67. 15
feet; thence lgaving said centerline North 85 deg. 58 min. 56 gec West ai distance off 163.13
:;ﬂ'tt tg;.hﬁl Wegt line of said Section I thenee along the West line of saidiSoction 1, North 1
€B- U7 min, 02 sec. East a distance of 300.00 f; % to the point of baginnine- of ’1' '
Shelby County, Alabama. po 8 ing; being situated in

LESS AND EXCEPT 4 brescriptive use right of way helonaing ta Shati! i
No. 331 (Firetower Ray 0 g y belonging to Shelby County Highway
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Parcel 11

» the SE 1/4 of Section 35, Townsh 2 0 | |
County, Alabams. Ship 0 South, Range 2 West, being situated jn Shelby
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