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STATE OF ALABAMA )

COUNTY QF SHELBY l
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|

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 18th dayof July .18 97 ., by and betwesn
RDNNIE B LEE AND WIFE MELBA G LEE
{hafeinafter referred to as "Mortgagor”) and COLONIAL BANK

{harainaftar raferred 10 as "Martgagea”].
pe k
MWitnesseth: I

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hersby exocutes this Mortgage to secure the payment of 5156,000.00
Ohe Hundred Fifty Six Thousand And 00/100 Dollars
Ak Puidancad by promissory note of aven date herewith and payable in accordance with the tarms of said note.

WHEREAS, Mortgagor may heraaftar bacoma turther indebted to Mortgagee as may be evidenced by promissory note{s) or otherwise, and 1t 2 tha
intgnt of the parties hereto that this mortgage shall secure any and all indebtadnessies) of Mortgagor 10 Mortgagee, whether now existing or hereafter
arising, duse ot to become dua, absolute or contingent, liquidsted or unliquidated, direct or indirect, and this mortgage is to secura not only the
indpbtedness evidenced by the note hereinabove specifically referred to, but any and all other debts, obligations or labilities of Morfgagor to Mortgages,
now existing or hersatter arjising, and any and all sxtensions or renawals of same, or any part thereof, whethar evidenced by note. apen account,
andorsement, guaranty, pledge or otherwiae,

NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to secure the payment of sad
indbbtedness evidenced by nota hersinabove specifically referrad to, and any and all other indebtednessies) due or to become dus as hereinabove
generally referred to, and the compliancs with all of the covenants and stipulstions herein contained, hag bargained and sold, and doss harety grant,
bargain, sell, alien, convay, tranefer and mortgage unto Mortgages, ite successors and assigns, the following describad real estste, together with
buildings and improvements therson (hereinafter sometimee called the "rea| estate” or the “mortgaged real estate”}, lying and being situated

in the County of SHELBY i , State of Alabama, and more particularly described as follows, to-wit:
LOT 11, ACCORDING TO THE SURVEY OF ROYAL QAKS SIXTH SECTOR,

A RECORDED IN MAP BOOK 18, PAGE 117, IN THE PROBATE QFFICE

OF SHELBY COUNTY, ALABAMA,
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toggther with all swards received through eminent domain, and payments upon any insurance policies covaring the raal estate, and all rights, privileges,
tangmente, and appurtenances thaereaunto balonging or in anywise appertaining to said resl astate including easements and rights-of-way appurtenant
thenato and all gas. steam, elactric and other heating, cooling and lighting apparstus, elavators, iceboxes, plumbing, stoves, doors and other fixtures
apppriaining to the reel estate and Improvements located thereon, all of which shall bs deamed realty and convayed by this mortgags.

| fO HAVE AND TO I:m‘DLD the real estate, and every part thereof, unto Mortgagee, its successors and agsigns forever, And Mortgagor covenants
with Mortgagee that it is lawlully seized of the real estate in fea simpla and hes a good right to sell and convey the same as aforesaid: that the real

estate is free of all ancumbrances except as herain set out, and Mortgagor will warrant and forever defend the title to the resl estats unto Morigagea,
Ite guccessors and aesignsg, ageinst the lawful claims of all persons whomsoever.

THIS MORTGAGE {5 MADE. howaver, subject to the following covenants, conditions, agreements, and Provisions:

1|. That Mortgagor ahnji_pnv the eaid indebtednessies) securad hereby and interest therecn when and as it (they) shall become due, whether in
cournes ar ulndar_ any condition, covenant or agreement herein contained, together with any other indebtedness{as] which Mortgagor may owa 1o
Mortgages, it baing further sgreed that any gtatement, any nata or gbligation thet is securad by this mortgage shall be conclusive svidance of guch fact.

4. ial That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurence {with axtended coveraga), and such ather insurance
as Mortgagee may from tirme to time require in compsnies, farm, types, and amounts, and shall assign, with endorsements satistactory to Mortpages,
and detiver 10 Mortgages with mortgagee clausss satisfactory 1o Mortgages all insurance policies of any kind or in any amount now or hareatter issuad
witI'Lraspuct to the real sstate. Not later than the first day following the expiration date of any and all sich insurance policies snd at any time Lpon
request of Mortgagee. Mortgagor shall furnish Mortgagee certificates of insurance issued by indurance companies satisfactory to Mortgagee showing
thatithe armount and type of insurance required by Mortgagee hereundar is 10 effect. All ranewal policies, with premiums paid, shall be daliverad to

Mnrilgagaa at least thirty {30) daya before the expiration of the oid policies. If any insurance, or any part thereof, shall expire,
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or ba withdrawn or becoma void or unsafe by Mortgagor's breach of any condition thereof, or become voict or unsafe by reason of the failure or
itnpairment of the capitel of any company by which the insurance may then be carried, or if for any reason whataver the insurancs shall be
dqautlsfactuw to Mortgegee, Mortgagor shall procure and deliver to Mortgagee new insurance on the premises, satisfactory 1o Mortgaged’ If Mortgagor
fﬂ!" 10 procura and deliver such new insurance, Mortgagee may, but shall not be obdigated to, procure same, and upon demand, Mortg shali
reimburse Mn(tgagau all such costs axpended with interest an such advance at the rate set forth in the note sscurad hereby. Mortgagor m{l give
lrhrnadilatﬁ notice in writing to Mortgagee of any loss, injury or damage atfecting the mortgaged real estate caused by any casualty or occurrence. Full
Powar is hereby conferred on Mortgages to settle and compromise clsims under all policies and to demand, receive, end receipt for all moniss bacoming
payable thereunder and to assign abeolutely all policies to any holder of the note or to the grantee of the real estate in the event of the foreclosure of
this mortgagee and security agreamant or other transfer of title to the real estats in extinguishment of the indebtedness(es) securad hersby, in the avent
of loss covered by any of tha policies of insurance hareir referred to, sach individual insurance company concerned is hereby authorized and diracted to
make payment for such loss directly to the Mortgagee instead of to the Mortgagoer and the Mortgages jointly, and the insursnce proceeds, aher
deducting all coats of collection, including reasonable attornays’ fees, may be applied by tha Mortgagee at its option, sithar as a paymeant on account of
tihe indebtednessies), secured hereby, whether or not then due or ayable, or towatd the restoration, reconstruction, repair, or aiteration of the rasl
6plate, sither 10 the portion thersof by which said loss was sustained or any other portion theraof.

. {b} That together with and in addition to the monthly paymant of principal and intetest, and on the same date on which the principal and interast are
ppyable undar the terma of the note sacured hereby, Mortgagor, if required by Mortgagee, shall deposit “with the Mortgages, in a non-interast bearing
apicount, a s5um equal 10 one-twelfth (1/12) of the yoarly taxes and assessments which may be lavied against the real estate and which fmay sttain
pfiority over this mortgage, and ground rents, if any, plus one-twelfth {1/12) of the yaarly promiums for insurance thet will become due and payable to
rgnew the inayrance on the real sgtate for toveérage againkt loss by fire or such other hazsrd sg ma feasonakly be required by the Morigages. The
aprount of such taxes, assessments, ground rents, and premiums when unknown, shall be estimat by the Mertgagee. Hf the amount of funds hald
;I_Tu!i exceed at any time the amount deemed necessary by the Mortgagee to pravide for the paymant of taxes, assessments, ground rents and
INsurance premiumg as they fall due, such excess ahall be rapaid to Mortgagor or creditad to Mortgagor as Mortgagea may determine. H the amouny ol
the tunds held shall not ba sufficient at any tims to pay taxes, assessments, ground rents, and insurance premiums az they fall due, Mortgagor shall
pay to Mortgagee any amount nacaseary to make up the deficiency upon notice from Mortgagee to Mortgagor requesting payment tharsof. Upon
pgyment in fuli of all sums secured by this mortgage, Mortgagee shall prormptly refund to Mortgagor any funds held.

|

. {¢} That Mortgagor shall pay and digcharge as the same bacome due all taxes and agsessmente that may accrue, be levied, or assessad upon the
real estate or any part thereof, which may be or become a lien prior to this mortgage or have priority in paymant to the ind:{::udnnﬂnl secured
hereby, or upon Martgagesa’s interest thersin or upon thie mortgage or the indebtadnessies) or avidence of ﬁ:duht-dnunln} sacwad hereby, withaut
regard to any law heretofore or hereafter snacied imposing payment of the whole or any part{z) thersof upon Mortgages; upon the pessage of any law
imposing the paymant of the whole or any part thersof upon Mortgagee or upon the rendering by an appeliate court of competent jurisdiction that the
undartaking by Mortgagor to pay such taxes is legally inoparative, then the indebtedness{es) securad hereby without deduction ahall, at the option ol
Mortgagee, becomne immediately dus and payable, notwithstanding anything contained in this mortgags or any law haratofore enacted; and Mortgagor
shall not sutfer or parmit any such taxes on the said real estate to become or remain delinquent or parmit any part theraof or any interest therein to b
sdld for any taxes or assessments: and further shall furnish annually to Mortgagese, prior to the date when they become delinqusnt certilicates or
repeipts of the propar offices showing full paymant of all such taxes and assessments,

" 3. That the real 6state and tha improvements therecn shall be kept in good condition and no waste committed or permitted theraon.

4 That ne building or cther improvemant on tha real astate shall bg atructurally altered, removed or demoiished, without the Mortgagee's prior
written consent, nor shall any fixture or chattel covered by this mortgege and adapted to the praoper use and snjoyment of the real estate ba removed al
any time without like consent unlese actuslly replaced by an article of equal suitability owned by Mortgagor. In the svent of any braach of this covenant

the Morigagee may, in addition to any other rights or remadies, at any time theraafter, declare the whole of the indebtadnessies) sscured herehy
immaediately due and payable.

. 5. That Mortgagor agrees that the indebtednessies) hergby sacured shall at once becoma due and psyable and this mortgage subject to foreclosure
ﬂﬁlpmvidﬂd for herein, at the option of holder hereof, when and it any staternent of lien is filed under the statutes of Alabsma relating to the liens of

mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or honexistence of the deb:,
or lany part thereof, or of the lien, on which such staterment is based.

6. That Mortgagor shall comply with lllhn‘latutns, ordinances, raguiations and laws promulgated by any governmental antity asserting jurisdiction
aver the real estate snd any and all legal requirements shell ba fully complied with by Mortgagor.

7. That if Mortgagor fsils to ingure the real estate a3 hersinabove provided, or to pay all or any part of the taxes or assessments levied, accrued or
asgessad upon or against the real astate or the indebtedness(es) secured hereby, or any interest of Mortgagee in either, or fails 1o pay immadiately and
discharge any and all liens, debts, and/or charges which might become liena superior to the lisn of this mortgage, Mortgagea may, at its option, nsure
thg real estate and/or pay satd taxas, assasdments, debts, liens and/or charges and any maney which Mortgagee shall have so paid shall constitute a
debt to Mortgagese additional to the indebtednresses) secured hereby: shall bo secured by thia mortgage; shall bear the in- terast set out in the nota
haneinabove referred ta from date paid or incurred;.and, at the option of Mortgages, shall be immediately due and payablea.

. 8. That Mortgagor agrees that no delay or failure of Mortgages to exercise any option to declare the maturity of any indabtednesaies} sacured by
this mortgage, shall be taken or deemed as a waiver of its right to exercisa such option, or to declare such forfeiture, sither as 1o any past or pressnt
detault, and it is further agreed that no terms or conditions contanad in this morigage can be waived, altered or changed sxcept as savidenced in
wr?ting. signed by the Mortgagor and by the holder herecf: and the procurement of insurance or the payment of taxes or other lians, dabts or charges
by Mcrtgages shail not be taken or construed as 8 waivaer of itg right to declars the maturity of the indabtednessies) heraby secured by reascn of the
failure of Mortgagor to procure such insurance or ta pay such taxes, debts, lians or charges.

3. That if Mortgagae shall be made a party 10 any suit invalving the tite to the real estate and amploys an attorney to represdnt it therain, or f
MuLtgagaa smploys an attorney tc assist in eettling or removing any cloud on the title to the real estate hereby conveyed that purports to be superor to
tha| lian of thia mortgege in any respact, Mortgagor will pay tc Mortgagee, whan the same becomes dus, such attorney’'s fes as may be permitied by
laws and a3 may be reasonable for such services, and if such fee I8 paid or incurred by Mortgagee the same ghall be secured by tha lien of this mortgage
in gddition te the indebtednass(es) secured hareby, and shall bear interest trom the date it is paid or incurred at the rate set out in the note hermnabove
referrad to and shall be at once due and payable.

10. That all expenses ingurred by Martgages, including atterney’s fee, in compremising, adjusting or defending against lien claims or encumbrancas
sought to be fixed upon tha real estats hereby convaysd, whether such claims or encumbrances be valid or not, ghall become a part of the
indebtednessies) hereby secured.

11. That Mnrtg&qar agrees to pay a reasonable attorney’s fee as may be permitted by law ta Mortgagee should the Mortgagee employ an attorney
to ¢ollect any indebtedness{es) secured by this martgage.

112, That notwithetanding that the assignment of awards herainabove raferred 10 shall be deamed to be sell sxecuting, Mortgagor, after the
allowance of a condemnation cisim or award, and the ascertainmeant of the amount due therson, and the issuing of a warrant by the condemnor for the
payment therecf, shall execute, at Mortgagese’s raquest, and forthwith deliver to Mortgages, a valid assignment in recordable torm, assigning all of such
condamnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient 10 pay, satisfy and discharge the principal sum of
thig merigage end sny advances made by Mortgagee as herein provided then remaining unpaid, with interest theraon at tha rate spacified herein, of n
thejnote which this mortgage secures, to the date of payment, whether such rarmaining principal sum is then dus or not by the 1erms of sad note or of
thig mortgage.

13. That if Mortgagor shafl make default in the paymant of any of the indebtednessies) hareby secured, or in the performance of any of the terms o
conditions hereof, Mortgagea may procesd :0 collect the rant, incoma and profits from the real estate, sither with or without the appeintment of a
recgivar, any rents, ingoma and profits collectad by Mortgagee prior to foraclosure of this mortgage, less the cost of collscting the same, including any
roal estate commission or attorney’s fee incurred, shall be creditad tiret to advances with interast thereon, then to interest due on the principal
ind#tadneas, and the rernaindaer, if any, to the principa! debt{s} haraby sacurad.

|

hd. That it is further agreed that if Mortgagor shall fail tc pay, or cause to be paid, the whalae or any portion of tha principal sum, or sny mstaiiman
of interest thereon, or any other indebtedness{es} the paymant of which is hereby secured, as they or any of tham mature, githar by lapse of time or
oth#rwise, in accordance with the agroements and covenants herein contained, or should default be made in the paymant of any mechanic’s lien,
matgrisimen’s lien, insurance premiums, taxes or assessments now, or which may hereafter be, levied againgt, or which may bacoma a lien un, the raal
estate, or shouwid default be made in any of the covenants, conditione and agreements herain contained, then and in that avent the whols of said
principal sum, with interest therson, and all other indabtednessias| secured hereby, shall, at ths option of the then holder of said indebtadneasinsl, be
and;becom# immadiately dua and pavable and the holder of the indabtednassies) heraby sacured shall have the right to snter upon and take possession
of t;m raal estate, and after, or without, taking such possession of the same. sell tha mortgaged real estate at public outery, in tront of the courthouse
doot of the county wherein the real astata ts located, to the highest bidder for cash, either in parson or by auctionser, after firat giving notice of the
timd, place, and tarms of guch sale by publication once a wesk for three {3} successive weeks in soms newspaper published in gaid county, and, upon
the paymant of tha purchase maney, the Mortgagee or any person conducting said sala tor it is authorized and ampowaered to executs 10 the purchasar
at JJ sala & EIBBCF 1o the raal ostate 8o purchased in the name and on bahal of Mortgagor, and the certificate of the holder of the mortgage
indeptedness, appointing said suctionesr to make such sale, shall be prima facie avidenca of his authority in the real estate, or the equity of redemption
from this mortgage may be faraclosed by suit in any court of competent jurisdiction as now provided by law in the case of past due mortgages, the
Mortgagee, or tha then holdar of the indebtetdnessias) hereby ascured, may bid at such sals and become the purchaser of the real ostate if the highest
Eiddpr therafore, The proceeds of any such sale shall be appliad {(a) to the expansess incurred in making the sale and in sil prior efforts 10 effec
collgction of the indebtednessies) secured hersby, Including a reasonable attorney’s fee, or reasonable attorneys’ foas, as parrnitied by law los such
s5ervices as may bse, or have been, necassary in any one or more of the foreciosure of this maortgage, of tha coflaction of said mqnhta-_:lnagsln:-, and of
the pursuit of any efforts theretofore directed to that and, including, but without timitation ta, the defense of any proceadings instituted by tha
Maorigagor or anyone fiable for said indebtedness{es) or interested in the mortgaged
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real astate to prevent or delay, by any means, tha exercise of ssid power of sale on the foreclosure of this mortgage: (bl to the payment of whatever
Burh or gums Mortgagee may have paid out or become liable 10 pay, in carrying out the provisions of this mortgags, tagether with interast thaveon: (c)
1o the psyment and satisfaction of said indebtednessi{es) and interset therson specificallv referred to hereinabove to the day of sale and any other
indgbtedness{es) sacured by this mortgage: and (d) the balance, if any, shall be paid over 1o Mortgagar. or Mortgagor's successors or aEsigns. in sny
event, the purchaser under any foreclosure sale, as provided hersin, shal! be under no oblipation to see to the proper spplication of the purchsse money.

16. That in tha svent of the shactment of any law by the State of Alabama, after the date of this mortpage, deducting from the velue of tha rasl
estate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgages, in respact of the indebtednassies) secursd hereby, or
changing n any way the laws now in force for the taxation of mortgages, or debts ascured by mortgages, or the manner of collection of any such
texps, 50 as 1o affect this mortgege. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the svent Mortgagor fails to pay
such obligation or is prohibited by law from making such paymant, tha whole of the principal sum secured by thie mortgage, togathar with tha interast
dus theraon shall. st the option of Mortgages. without notice to any party, bacoma immediately due and payable.

h&. That should Mortgagar bscomsa insolvent or bankrupt; or should 8 receiver of Mortgagor's property be appointed; or should Mortgagor
intgntionally damage: er attempt to remove any improvements upon said mortgaged renl estate: or should it be discovered nftar the sxacution snd
delivery of thia instrument that there |8 a defect in the title 10 or a lien or encumbrance of any nature on the real estate prigr 1o the lisn hareof: or in
casa of an arror or defect in the sbove daacribad nota or this ingtrument or in the execution or the acknowladgment thereof; or if a homestead claim ba
so! up to the roal estate or any part thereof adverse 10 this mortgage and if the said Mortgagor shall fail for thirty (30} days after demand by the
Mottgagas, or other holder or holders of said indebtadneesies), t¢ corract such defects in the thle or ta‘romeve any such lien or ancumbrance or

homestead claim, or to correct any error in said note or thig instrument of ita axecytion, then, Jpon any such default, fallure or contlngency, the
Mortgages, or other holdsr or holders of said indebtodnessies), or any part thareof, shall have the option or right, without notice or demand, to declere
all pf said indebtednass{es) then remaining unpaid immediately due and payabls, and may immediately or at any time theresfter foreclose this mortgage
by the power of sals herein contained or by suit, as such Mortgages, or other holder or holders of said indebtednessies), may elact.

17. That no right, title or interest in or 1o the morigaged real estate, or any part thereof, shall bs sold, transferrad, assigned, conveysd, morgaged
or éncumbered by a lien at any time prior to the payment in full of the indebtedness|{as} secured hereby without first obtaining the prior written consent
antT approval of Mortgages which consent and approval ghsll be within Mortgages’s sole discretion; that in the avent of any violation of this provision,
the antlrs unpaid balance of the indebtednessi{as| secured hereby, togethsr with all interest therson, shall become due and payabls immedistely at the
option of Martgagee without notice to Mortgagor, and shall be recoverable by Mortgagese forthwith or at any time thereafter without stay of axecution

or other process and fallure of Mortgagor to pay all monies to Mortgagee sacurad by this mortgage shall be an act of defauht entitling Mortgages to
forecloes this mortgage in accordsnce with the terma hareof. *

i18. That it is the intent of tha Morgagor and Martgages to secure any and all indebtednessies) of said Maortgagor to Martgagea, now existing of
herbafter arising, due or to become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgagse is intended and daes
sedura, not only the indebtedness hereinabove specifically refsrred to, but aiso any and all other debts, obligations snd Habilitiss of said Mortgagor to
said Mortgagee, whether now existing or hereafter arising, and any and all axtensions or ranewals of same, or lngapm theraof, at any tima bafore
actpal satisfaction and cancellation of this mortgage in the Probate Office whera recorded, and whathar the sama svidancad by promissory nata,
opgn account, endorsemant, guaranty agresment, pledge agreement, or otherwise; that it is sxpressly agreed that any indebtednass at any time
secured hereby may be extendsd, rearrgnged or renewed and that any part of the security hersin described may be waived or released without n
anywise altering, varying or diminishing tha force, effect or lien of this moftgage; and this montgage shall continue ae a first lien on all of the real estste
and other property and rights covered heraby and not expressly rslassed gntil all sums with intersst and charges hereby necursd are fully paid, and no
athier Eecurity now axigting or hereafter taken to secure tha payment of said indebtednassies) or any part thereof ghall in sany manner be impairad or
affacted by the axecution of this mortgage; and no security subsequently taken by Mortgages or other holder or hoiders of said indebtednessies) shall in

ary manner impair or affect the securlty given by this mortgage; and all sscurity for the payment of said indebtedness{es} or any part thereof shall be
takan, considerad and held as cumulative,

19, That Mortgegor agreas for itsalf and any and all pereons or concerns claiming by, through or undar Mortgagor, that if it or any one or mare of
tham ehall hold possession of the abova deecribed real eatate or any pert thereof subsequent to foraclgsure hersundar, it or the parties 3o halding
podsession shall becoms and be considered as tenants at will of the purchaser or purchasers at such toreclosure sale; and sny such tenant failing or
rafysing to surrendsr possession upon damand ghall be guilty of forcible detainer and shall be liable 1o such purchaser or purchasars for reasonable
rental of the raal eatate, and shall be subjact to eviction and removal, forcible or otharwlse, with or without process of law, and all damages which may
be gustained by any such tenant as a result thereof baing hereby axpressly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
raa| estate, and neithar do nor naglect, nar permit to be done, anything which may diminish or impair their value, or tha rente provided for theran, or
the|interest of the lessor or of tha Mortgagee therain or thereunder,

21. That Martgagor shall furnish to Mortgagee within { ] days atter the close of sach |

of Mortgagor, such financlal racords as the holder of this mortgage may require including, but not limited to, an annual statement of the operation of the
real astate which shall include annual statermants itemizing the income and expenses, an ltamized rant roll, together with a compiste financial atatemeni
of Mortgagor’s assots and ilabilitios and e profit and loss statement. Such statemsnt shall be prepared by certified public accountant acceptable to

Mottgagee or at Mortgagee’s discretion be suppotted by the affidavit of Mongagor. Said information shall be given to Mortgagea st no axpanse 1o
Mortgagese.
|

| 22. That # the indebtedness evidenced by the note specifically raferred to haereinabove is being advanced by Mortgages to Martgagor under the
tarme and prowvisions and in accordsnce with a loan agresment or construction loan agreement (“agreament”), the terms and provisions of said
agrpement ure hersby incorporated by reference as part of this morigage as if fully set out herein, and any default in the performance of the pravisions
thefeat, or any contract or agreament between Mortgagor and Mortgagse, shall constitute a default heraunder entitling Mortgages to exercise the
remedies provided herein, including the right to foreclose this mortgage in accordance with the terms hereof; that aach FUTURE ADVANCE advanced by

MDIIQHHHB te Mortgagor !5 being advanced in accordance with an agreement datad
and is sacursd by thia mortgage.

\23. That in the event this mortgage is second and subordinate to any prior mortgageis) and in the avent the Mortgagor should fail to make any
payments whith bacoma due on said prior mortgageisl, or should dafault in any of the other terms, provisions and conditions of said prior mortgage(s|
occur, then such default under the prior mortgageis) shall constitute an event of default under the terms and provisions of this mortgage, and the
Morftgagee harein may, at its option, declare the entire indebtedness{es] secured by this mortgege immadiately dus and payables and if payment is not
promptlty made, then declare this mortgage in default and subject to foreclosure, providad that the Mortgagee harsin may, &t its option, maks, on bahal!
of Mortgagor, any such payments which bacome due on said prior mortgagei(s), or incur any such axpense or abligations on behalf of Mortgagor, 0
connaction with the said Frinr mnrthgngalull, in order to pravem the foreclosure of said prior mortgage(si, and all such amounte sc expendad by the
within Mortgagee on behalf of aaid Mortgagor shall bacome a debt to the Mortgages and shall be secured by this maortgage and shall bear intarest rom
the date of payment at the maximum legel rate of interest from time to tims permitted by the lawe of the State of Alabasma, and shall ba at once due

ﬂn]+ payable, entitling the Mortgages to all* of the rights and remedies provided harein, including, at Mortgagea's option, the right to foreclose this
montgage.

4. That provided stways that if Mortgagor pays the indebtednessies) secured by this mortgage, and reimburses Mortgagee, ts successors and
assigns, for any amount it may have expendsd pursuant to the authorization of this mortgage, including without hmitation, sums spent in paymant ol
1axys, assessments, insurance or other liana and interaest theracn, and shall do and perferm all other acts and things herein agreed to be dona, this
coreyance shall ba null and void; otherwise it shall remain in full force and effect.

.EE-. That any promise made by Mortgagor harain to pay maoney may be enforced by a suit at law, and the sacurity of this mortgage shall not be
waived thereby, and as to such debts the Marigagor waives all rights of exemption under the laws and Constitution of the State of Alabama and agroes
to gay as permitted by law a reasonabla attorney’s fes for the collection thereof.

,Fﬂ' That no dalay or failure qi‘ Mortgages 10 exercise any option harein given or reserved shall constitute a waiver of such option or estop
Mortgagae from afterwards exercising same or any other option at any tima, and the paymaent, or contracting to pay, by Mortgagee ¢! anything
Moftgagor has herein agreed to pay shall not constitute a waiver of default of Martgagor in failing to make said payments and shall not estop

Modtgagee fram foreclosing this mortgage on account of such failure of Martgagor.
I

27. That wherever and whsnever in this mortgage it shall be required or permitted that notice or demand be given or served by any party. such

notice or demand shall be given or gerved, and shall not be deemed to have been given or served uniess in writing and forwarded by registerad or
certified mail, return receipt requested, addressed as follows:

- To Mortgagor: RONNIE B LEE

AND MELBA G LEE

BIRMINGHAM, AL 35214

' To Mortgagae: Colonial Bank
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- 28. That singulsr or plural words used harein to designate the Mortgagor shall be construed to refer to the maker of
cbvenants and agresmants herein conteined shall bind the successors and assigns of

reserved or securad to Mortgages shall inure to the benefit of its successors and assigne.
|

this mortgage, and ail
the Mortgagor, and every option, right and prévilege twrein

render any other provigion or provisions harsin
cumulative and not alternative, and are in addition to thoss

| 29. That the unantorceability or invalidity of any provision or provisions of this mortgage shall not

contained unenforceable or invalid. Al rights ar remedies of Mortgagee hereunder mre
provided by law,

! IN WITNESS WHEREOF, the undersigned {has) (have) sat (its) {his) (her) their) handis) and ssal{s), on the day and year first above written.

WITNESSES: ‘

_Nopnye O 4 ._GE; —£_ (SEAL}

RONNIE B LEE 125
W . - SEAL)
MELBA G LEE

(SEAL)

. (SEAL)

|..1'i.

3 07/268/1997-B3%562
| 0i:2% PM CERTIFIED
SHELBY COUNTY JUDGE OF PROBATE
004 SWA  £50.00

STATE OF ALABAMA

JEFFERSON COUNTY )

), the undersigned, a Notary Public in and for said County, in said Stats, hereby certify that RONNIE B. LEE AND WIFE MELBA G. LEE
|

whose name(s| lis) {are) signed to the foregoing conveyance and who (is) (ard) kW to me, sckhowleliged before me an thus day that, being nformed
of tha cantents of the conveyance, lhe) (she} {they} executed the same voluntarily on the day the same bears date.

Given under my hand and official.ssal this the

f
|
|
|
|

STIATE OF ALABAMA r "

I )
COUNTY }

|
|
|}, the undersigned, a Notary Public in and for said County, in said State, heraby certify that
|

whose name as ' ot . I8 signed to the foregoing

comveyance and who ts known to me, acknowiedged before me on this day thit, being informed of the contents of the conveyance, ha, as such otficer
an; with full authority, executed the same voluntarily for and as the act of said corporation.

|

'Given under my hand and official seal thie the day o .19

) ary Public

:
|
!.
|
|
1
!
|
1
I
1
|

This instrument prepared by: FELICIA:- REDD

Colpnial Bank
PE} BOX 1887
BIRMINGHAM, AL 35201
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