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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS betwesn B & S Land Development, Inc., whose address is 963 3rd Avenate, Shelby, AL
35143 {raferred to beslow as "Grantor”); and Regions Bank, whose address is 2964 Pelham Parkway, Palham, AL
35124 {referred to below as "Lender™).

QRANT OF MORTGAGE. For valuable consideration, Gramtor morigages, grants., bargains, salls and conveys to Lender ali of Grantor's right.
title, and interest in snd to the following described real property, togather with all existing or subsequently erected or pHixed buildings,
improvementa and fixturee; all aasements, rights of way, and sppurtensnces; ali water, water rights, watercoursas and ditch rights (including
stock in utilities with ditch or irrigation rights); and all other rights, rovalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geotharmal and similar matters, located in Shelby County, State of Alabama (the "Real Property”):

Lots 1 to 10, inclusive, according to the Survey of Village Parrish as recorded in Map Book 22 page 127 in
the Probate Office of Shelby County, Alabama; being situated in Shelby County, Alabama. Minaral and
mining rights éxcepted.

THE REAL PROPERTY DESCRIBED ABOVE DQES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as Lots 1 to 10, Village Parrish, Helena, AL 350B0. The Real
Property tax identification number is 58-13.8-27-1 -001-006.

Grantor presently esaigne to Lender all of Grantor’s right, title, and interast in and to all leases ot the Propesty and all Rants from the Froperty.
In addition, Grantor grants to Lender a Unitorm Commercial Code security intarest in the Personal Property and Rents.

DEFINITIONS. The following worda shall have the following meanings when usad in this Mortgage. Terms not otherwige defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Coda. All refersnces to doligr amounts shall maan
amounts in iawful monay of the United States ol Amarica.

Grantor. The word “Grantor” means B & § Land Development, inc.. The Grantar is the mortgagor under this Mortgage.

Guarantor. The word "Guarsntor™ means and includes without limitation each snd all ot the guarantors, suretias, and sccoermmaodation
parties in connaction with the Indebtedhess.

impraovements. Ths word "Improvements” means and includes without limitation all existing and future improvements, buildings,
gtructures, mobile homes atfixed on the Real Property, facilities, additions, replacemants and other construction on the Aeal Property.

Indebtedness. The word "Indebtedness” means all principal and intarest payabie under the Note and sny amounts expended or advancad
by Lender to discharge obligations of Grantor or expanses incurred by Lender to snforce obligations ot Grantor under this Mortgage.
together with Intareat on such amounts as providad in this Mortgage. In addition t¢ the Note. the word “tndebtedness” includes all
obligations, debts and liabilities, plus interest thereon, of Grantor to Lender, or any one or mora of them, as well 8s all claims by Lender
against Grantor, or any one of more of them, whethar now existing or herestter grising, whether related or unrelated to the purpose of tha
Note, whether voluntary or otherwise, whether due or not due, abeolute or contingent, liguidated or unliguidated and whather Grantor may
be liable individually or jointly with others, whethar abligated as guarantor or otherwise, and whather recovery upon such Indgbtedness may
be or heresfter may becoms barred by any statute of limitations, and whether such Indebtednase mey be or heresfter may bacome
otherwise unenforceabls.

Lendar. Tha word "Lender® mesns Regions Bank, its succesasors and assigns., The Lander 18 the mortgegee undear this Martgaga.

Mortgage. The word “Mortgage™ mesans this Mortgage bstwesn Grantor and Lender, and includes withaut limitatiors all aasignments and
securlty interest provisions relating to the Personal Property and Rents,

Note. The word "Note* meana the promissory note or credit agreement dsted July 21, 1997, in the original principal amount of

$468,760.00 from Grantor 40 Lender, together with all ranawals of, extensions of, modificationa of, refinancings of, consolidations of,
and subatitutions for the promiesary note or agreament. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Parsonal Property. The words "Personsl Property™ msean all eqguipment, fixturas, and other articles of personal properly now or heroattor
owned by Grantor, and now or heraafter attached or sttixed to the Resl Property; together with all accessions, parts, and additions to, ell
raplacements of, and all substitutions tor, eny ot such property; and together with all proceeds {including without limitation sil insurance
proceeds and refunds of preamiums) from eny aale or othar dispogition of the Property.

Property. The word "Property” mseans collectively the Real Property and the Personal Property,
Real Property. The words "Rasi Property” mean the proparty, interests and rights described above in the "Grant of Mortgage”™ section.

H,I-uud Documents. The words "Related Documents” mean and include without limitation all promissory notes, cradit sgreements. loan
sgraemants, environmental agreements, gusranties, sscurity agraements, mortgages, deeds of trust, and all other instruments, agreements
and documents, whether now or hareafter existing, executad in connection with the Indebtedneass.

Rents. The word "Rents” means all preasnt and future rents, revenues, income, (asues, royalties, profits, and other benefits derived trom
the Proparty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT Of RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantar shall pay to Lender sll amounts secured by thia
Mortgage as thay become due, and shefl strictly pertorm ali of Grantor's abligations undsr this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possession and use of the Property ehall be governed by
the following prowvisions.

Possession and Usa. Until in dafault, Grantor may remain in possession and control ot snd operate and manage the Property snd coliect
the Rents from tha Property,

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly pertorm all repairs, replacaments, and
maintensnce necessary to prasarve its valus.

Hazardous Substances. The terms "hazsrdous wasgte,” "hazardous substanca,” "disposal.” "ralease,” and "threatened relesse,” as used in
this Mortgags. shall have the same meanings as set forth in the Comprehensive Environmantal Responss, Compensaticn, and Liability Act
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of 1980, sa amended, 42 1J.5.C. Saction 9801, et sag. {"CERCLA"}, the Superfund Amendments and Resuthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"}, the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource Consarvation and
Recovery Act, 42 U.5.C. Section 6901, et seq., or other applicable stete or Faderal lawe, rules, or regulations adopted pursuant to eny of
the foragoing. The terma "hazardous waste” and "hazardous substance” shell also include, without himitstion, petroleum and petrolaum
by-products or any fraction therecf and asbestos. Grantor represents and warrants to Lender that: {a) During the period of Grantor's
ownership of the Property, there has been no use, generation, manufacture, storsge, treatment, disposal, relansa or thrastened relesss of
any hezardous waste or substance by any person on, undar, about or from the Property: (b] Grantor has no knowledge of, or raason to
bellova that there has baen, except as previously disclosed to and scknowledged by Lender in writing, {i) any use. genarstion,
manufacture, storage, treatrnent, disposal, release, or threatened release of any hazardous waste or substance on, under, about or trom tha
Property by any prior owners or occupants of the Property or {lI} any actusl or thrastenad litigation or claime of any kind by any paraon
rolating to such matters; and ic) Except as previously disclossd to and acknowladged Dy Lender in writing, {I) neither Grantor nor any
tonant, contractor, agent or othar authorized uger of the Froperty shall use, generate, manufacture, stora, treat, dispase of, or release any
hazardous wasate or subatance on, under, about or from the Property and (i} any such activiwshall be conducted in complisnce with all
appliceble tederal, state, and local laws, regulations and ordinances, including without limltation those laws, reguiations, and ordinancas
describad above. Grantor authorizes Lander and its agenta to enter upon the Property to make such inapections and tests, i Grantor’a
expense, ss Lander may deem approprists 1o determine compliance of the Proparty with this saction of the Marigags. Any ingpections or
tests mads by Lander shall bs for Lender's purposes only and shall not be construed to create any ragponaibility or liability on the part of
Landar to Grantor or to any other peraon. The representations and warrantias contained hereln ara based on Grantor's dus diligence in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (4} releases and waives any future claims
agalnet Lender for indemnity or contrlbution in tha avent Grantor becomes lisble for clesnup or other costs under any such laws, and (b
agrees to indemnify and hold harmisss Lender egainst any and all claims, lpases, kabillties, demages, penatties, and expansas which Lander
may directly or indirectly sustain or suffer resulting from s breach of this section of the Mortgage or as a conssquance of any use,
generation, manufscture, atorage, disposal, release or threatened release occurring prior to Grantor's ownarahip or intearest in tha Property,
whether or not the same was or should have been known to Grantor. The provisions of this section of tha Mortgage, including the
obligation to indemnity, shall gurvive the payment of the Indebtedness and tha satisfaction and reconveyance of the lien ot this Mortgage
and shall not be affectad by Lendar’'s acguisition of any interest in the Property, whather by foreclosure or otherwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or guffer any stripping of or waate on or to
the Property or any portion of the Property. Without limiting the generality of the toregoing, Grantor will not remove, or grant to any cther
party the right to remove, any timber, minerals {including oil and ges}, soil. gravetl or rock products without the prior written consent of
Lender,

Removal of Improvemants. Grantor shall not demolish or remove any Improvements from the Real Property withaut the prior writtan
consent of Lander. As a condition to the removal of any Improvements, Lender may require Grantor 10 make arrangements satistactory 1o
Lendar to raplace such improvemants with Improvemants of at isant equal valuea,

Lander's Right to Enter, Lender and ite agents and representatives may enter upon the Rensl Property at all reasconable times to attend 10
Lander's interests and to inspect the Praperty for purposes of Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmantal Requirements. Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter
in effect, of al} governmental authorities applicabie to the use or occupsncy of the Property, Including without limitation, the Americans
Wwith Dissbilities Act. Grantor may contast in good faith any such law, ordinance, or regulation and withhold compliance during any
proceading, including appropriate appeals, so long as Grantor has notified Lander in writing prior to doing so and 60 long as, in Lander’s
sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate sscurity or a suraty band,
raasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither tc abandon nor isave unattended the Property. Grantor shall do all other acts, in addition to those
acts aet forth above in this section, which from the character and use of the Property are reasonably necessary 10 protact and preserve the

Praperty.

'DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all sums sgcured by this Mortgsge upon

the sale or transfer, without the Lender’'s prior writtan consent, of all or any part of the Real Property. or any intereat in the Real Proparty. A
"sala of tranafer” mesns the conveyance of Real Property or any right, title or interest therein. whethar lagal, beneficial or aquitable. whether
voluntary or involuntary; whather by outright sale, deed. installmant sale contract, iand contract, contract for deed, leaseheld interest with g
term greater than three {3| years, lease-cpNon contract, of by sale, essignment, or transfer of any beneficial intérast in or 10 any land trusi
holding title to the Real Property, or by any other method at conveyance of Real Property interest. If any Grantor is a corporation, partharahip or
limlted liability company, transfer also includes any change in ownerahip of mora than twenty-five percent (26%} of the voting stock, partnership
interests or limited liability company interests, as the case may be. of Granter. However, this aption shall not be exercised by Lendar it such
exarcise ia prohibited by tederal law or by Alabama law.

TAXES AND LIENS. The tolliowing provieions relating to the taxes and liens on the Froperty are a part of this Mortgege.

Paymant. Grantor ehall pay when due {and in all events prior to delinquency) sll taxes, payroll taxes, special taxes, assassments, watar
charges and sewer service charges levied against or on accaunt of the Property, and shall pay when due all ¢laims for work done on or for
services rendsred or material furnished to the Property. Grantor shall meintain the Property tree of all liens having priority over or squal ta
the interest of Lender under this Mortgage, excapt tor the lien of taxes and assessments not due, and except as otherwise provided in the
following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
obligation to pay, so fong as Lender’s intsrest in the Property is not jeopardized. It & lisn arises or iy tiled s 8 resutt of nonpaymant.
Grantor shall within fifteen (16) days after tha lien eriges or, if a lian is filed, within fifteen (16) days after Grantor has notice of the filing.
gecura the discharge of tha lien, or it requested by Lender, deposit with Lender cash or a sutficient corporate surety bond or othar gacurity
aatisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees or othar cherges that could accrue as
a result of 8 foreciopure or sale under the lien. in any contest, Grantor shall defend iteslf and Lender and shall satigfy any adverse jugdgment
hafore enforcemant sgsinst the Property. Grantor shall mame Lender as an additional obligee under any surety bond furnigshed in the
contest proceadings.

Evidence of Paymant. Grantor shell upon demand furnish to Lender satisfactory evidence of payment of the taxes or assesamants and ahall
authorize tha appropriate governmental official to detiver to Lender at any time a written atatement of the taxes and assgesmantd agansi

the Property.

Notice of Construction. Grentor shall natity Lender at least fiftean {15} dsys before any work is commenced, any services sre furnished, or
any materials are supplied to the Property, It any mechanic's Jlen, materialman's Han, or other lien could be aesarted on account of the
waork. saervices, or matserisls. Grantor will upon request of Lendsr furnish to Lender advance assurances satistactory to Landar that Grantor
can and will pay the coet of such improvemants.

PROPERTY DAMAGE INBURANCE. The foliowing provisions relating to insuring thg Property are a pan of this Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard extanded coverage andorsaments on
a replacement basie for the full insurable velue covering alf Improvements on the Resl Property in an amount sufficiant to avoid application
of any coinsurance clause, and with a stendard mortgeges clause in faver ot Lendar. Grantor shall als¢ procura and maintain
comprehansiva ganaral lability insurance in such coverage amounts as Lender may request with Lender being named as additional insurads
in such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not limited to hezard, business
interruption and boiler insurance as Lender may require. Policles shall be writtan by such insurance companies and in such form ss may be
reasonably scceptable to Lender. Grantor shs!l deliver to Lender certificates ot coverage from each ingurer containing a stipulation thm
coverage wlll not be cancelled or diminished without & mintmum of ten {10} days’ prior written notice to Lender and nat containing any
disclaimer of the inaurer's liability for fallure to give asuch notice. Each insurance policy also shall include an endorsement providing that
coverage in tavor of Lender will not be mpakred In any way by sny act, omlesion or defsult of Grantor or any othar person. The Haal
Property is located in en area designated by the Diractor of the Federal Emergency Management Agency as a special flood hazard ares.
Grantor agrees to obtain and maintain Faderal Flood Insurance for the full unpaid principat balance of the loan, up to the maximum polcy
lemlts ast under the National Flood Insurance Program, or as otherwigse required by Lender, and to maintain such insurance for tha term o
tha loan.

Application of Proceeds. Grantor shalt promptly notity Lender of any loss or damage to the Property. Lender may make proot of loss
Grantor fails to do so within fifteen {16} days of the casualty. Whether or not Lender’s sacurity is Impared, Landar may, at its election,
apply the proceeds to the reduction of the Indabtedness, payment of any lien affacting the Property, or the restoration and repair of the
Property. It Lender elects to apply the proceeds to restoration and rapair, Grantor shall repair or replace the demaged or destreyed
Improvements in a manner satistactory to Lender. Lender shall, upon satisfactory proof of such expenditura, pay or reimburge Grantar from
the progeeds for the reasonabla cost of repair or restoration if Grantor is not in default heraunder. Any proceeds which have not besn
disbursed within 180 days atter their receipt and which Lendar bas not committed to the repair or restoration ot tha Property shall be used
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first to pay any amount owing to Lender under this Mortgege, then to prepay accrued intarest, and the remainder, if sny, shall be appliad to
the principal balance of the Indebtedness. If Lander holds any proceeds after payment in full of the Indabtedness, such proceeds shall ba
paid t¢ Grantor,

Unexpirad Insurance at Sale. Any unaxpired insursnce shail inure to the benefit of, and pass to, the purchaser of the Property coversd by
this Mortgage at any trustee’'s sale or other sals hald under the pravisions of this Mortgape, or at any foraciosure sale of such Property.

Grantor’'s Report on Insurance. Lpon request of Lender, hawever not more than once & year, Grantor shell furnish to Lender s report on
each existing pelicy of insurance showing: (a) the name of the insurer; (b) the risks insured: {(c) the amount of the policy; {d} the proparty
insurad, the than current raplacement value af such property, and the mannar of determining that value; and {e) tha expiration Jate of the
policy. Grentor shall, upon request of Lender, have an independsnt appraiser satisfactory to Lender determine the cesh value replacemant
cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any proviaion of thie Mortgage, or 'if ANy action or procesding is commenced that
would matarially affect Londer’'s interests In the Property, L.ander on Grantor's bahalf may, but ghall Aot ba required to, take any sction thal
Lendar deems appropriata. Any amount that Lender sxpends in 80 doing will bear interest at the rate provided for in the Note from the date
incurred or paid by Lender to the date of repaymant by Grantor. All such expensas, at Lender's option, will (a) be payable on demand., (bl be
added to the belanca of the Note and be apportioned among and be payable with any installmant payments to bacome dus during arther {i} the
tarm of any applicable insurance policy or {il) the ramsining term of the Note, or ic) be treated as a ballcon payment which will ba due and
payable at the Nate’s maturity. This Mortgage also will secure payment of these amounts. The rights provided far in this paragraph shasll be in
addition to any other rights or any remedies to which Lender may be entitled on account ot the defauft. Any such action by Lender ghall not be
construed as curing the dsfault so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. Tha following provigsions relating to ownership of the Property ara a part of this Mortgage.

Title. Grantor warrants that: (a) Grantar holds good and marketsble title of record to the Property in fee simple, free and clear of alt heans
and encumbrances othar than those set forth in the Real Property description or in any title insurance policy, title report, dr finat title apinion
issued in favor of, and accepted by, Lender in connection with this Mortgage, end (b} Gramtor has the full right. powar, and authority 1o
exocute and delivar thie Mortgage to Lender.

Defenss of Thia. Subject to the exception in the paragraph above, Grantor warrents and will forever detand the title to the Property againa
the lawful claims of all persons. In the svent any action or proceading is commanced that questions Grantor's title or the interest of Lendat
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominsl party in auch proceeding, but
Lander shall be entitled to participate in the proceeding and to be represented in the procesding by counsel of Lender's own choica, anc
Grantor will deliver, or cause to be delivared, to Lender such instruments as Lender may request from time to time to permit such
participation,

Compliance With Laws. Grantor warranta that the Property and Grantor's usa of the Proparty complies with all existing applicable laws,
ordinances, and ragutations of governrmental authoritias.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Procesds. If ail or any part of the Property is condemned by eminent domain proceadings or by any preceeding or
purchage in lieu of condemnation, Lender may at its alection require that all or any portion of tha nat proceads of the award be applied tc
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award shall mean the award after payment of al
reasonable costs. axpsnses, and attorneys’ fees incurred by Lender in connection with the condemnation,

Procesdings. |f any proceeding in condemnation ls filed, Grantor shall promptly notify Lender In writing, snd Grantor shall promptly take
such ateps ss may be necassary to defend the action and obtain the swsrd. Grantor may be the nominal party in auch procaading, bul
Lendar shall be entitled to participate In ths proceeding and 1o be rapresented in the proceeding by counset of its own choica, and Grantor
will daliver or cause to ba deliverad to Lender such instrumeants as may be requested by it from time to time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing provisions relating to governmental taxes.
fasa and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in eddition to this Mortgage and take
whatevar other action is requested by Lender ta pertact and continue Lender's lien on the Real Property. Grantor shall raimburse Lender for
all taxes, as described below, together, with all expenses incurred in recording, parfecting ar continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges far recarding or registering thia Mortgage.

Taxes. The following shall conatitute taxes to which this section applies: (a) a specific tex upon this type of Mortgage or upon all or any
part of the Indebtedness secured by this Mortgage: (b} a specitic tax on Grantor which Grantor is authorized or required 10 deduct from
paymeants on the Indebtedness secured by this type ot Mortgage; (c! a tax on this type of Mortgage chargaable against the Lender or the
haldaer ot tha Note; and {d! a apecific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which thie section applies is enacted subaequent to the date of this Mortgage, this event shall have the
same affact as an Event of Default (as defined below), and Lender may exercise any or all of ita avaitable remedias for an Event of Dalault
as provided balow unlass Grentor sithar {a) pays the tax bafore it becomes delinquent, of {bl contests the tax as provided above in the
Taxes and Liens section and deposits with Lender cash or a sufticient corporate surety bond ar other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as & security agreemen?t are a part of
this Mortgage.

Security Agresment. This instrumant shall conatitute a security agreemant to the extent any of the Property congtitutes fixturas or othar
personal property, end L.ender shall have all of the rights of a secured party under the Uniform Commerciel Code as amended trom time to
time,

Securlty Interest. Upon request by Lender. Grantor shall execute financing statements and take whatever other BCtion is requested by
Lender to perfect and continue Lender’'s security interest in the Rents end Personal Property. In sddition to recording this Mortgage in the
real property racords, Lender may, at any time and without further authorization from Grantor, e executed counterparts, copias or
reproductions of this Mortgage ae a financing statement, Grantor shall reimburge Lender for sll expenses incurred in partecting or
continuing this escurity interest. Upon default, Grantor shall assemble the Personal Property in a menner and at s place reasonably
convenient to Grantor and Lender and make it available to Lender within three {3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {debtor) and Lender isecured partyl. from which information concerning the security interest
granted by this Mortgage may be obtained {each as required by the Uniform Commercial Codel. are as stated on the firs1 page of this
Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to furthar ageurances and atiorney-in-fact are a part of this
Mortgage.

Furthar Assurances. At any time, and from time to time, upon request of Lender. Grantor will make, exacute and delivar, or will cause 10
ba made, axacutad or delivered, to Lender or to Lender’'s designes, and when requested by Lender, ceuse to be filed, recorded, refiled. or
rerecorded, as the cass may ba, at such times end in such offices and places as Lender may deem appropriate, any and all such mortgages.
deads of trust, security deeds, security agreements, financing statements, continuation statements, Instruments of further siasurance.
cartificates, and othar documents as may, 'n the sole opinion of Lender, be necessary or desirabte in order to effectuste, complete, pertect,
continua, or presarve (a) the oblipations of Grantor under the Note, this Morigage. and the Related Documents, and (b} the liens and
gecurity intarests created by this Mortgage as first snd prior liens on the Property, whether now owned or hereatier acquirad by Granior
Unlase prohibited by law or sgreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all costa and expences incurrgd
In connection with the matters refarred to In this paragrapb.

Attorney-in-Fact. It Grantor fails 1o do eny of tha things referred to in the preceding paragraph, Lender may do s¢ tor and in the name of
Grantor and at Grantor's expense. For such purposas, Grantor hereby irrevocably appoints Lender as Grantor's attorney-in-fact tor the
purpose of making, exacuting, delivering, filing. recording, and doing all other things as may be necessary or desirable, in Lender's sols
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtadnasgs, including without limitation all advances securad by this Mortgage, when due, and
gtharwise performs all the obligstions imposed upon Granter under this Mortgage. Lender shall execute and deliver to Grantor & guitabhs
gatisfaction ot this Mortgage snd suitable statements of termination ot any financing statemsnt on tile evidencing Lender’s sacurity interest in
the Rents and the Parscnal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender
from time to timea.

DEFAULT. Esch of the following, at the pption of Lendar, shall constituta an event of default |"Event of Default”) under this Mortgage:
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Default on Indebtednass. Failure ot Grantor to make any payment when due on the Indebtednans.

Dafault on Other Pnynwhtl. Failure of Grantor within the time requirad by this Mortgage 10 make sny paymaent far texes or [nsurance. ar
any other paymant necessary to prevent tiling of or to affect discharge of any lian.

Compliance Datault. Failure ot Grantor to comply with any other term, obligetion, covenant or condition containad in this Mortgsge, the
Note or in any of the Relsted Documents.

Default In Faver of Third Parties. Should Grantor default undar any loan, extension of credit, sacurity agresment, purchase or sales
agreemaent, or any other agresment, in favar of any other creditor or person that may materially affect any of Grantof’'s propesty of
Grantor's ability to repay tha Note or Grantor's sbility to perform Grantor's obligations under this Mortgage or any of the Relsted
Documeants,

False Statemants. Any warranty, reprasantation or atatemaent made or furnished to Lender by or on behalf of Grantor under this Mortgage,
the Note or the Related Documents is falee or misleading in sny material reapect, either now qr 4t the time made or furniahed.

Dafactive Collaterslization. This Mortgage or any of the Related Documents cesses 1o be in full force snd sffect (including failure ot any
collateral documents to create a valid and perfected security intarest or lian} #t any tima and for any resson,

Insclvency. The disgclution or termination of Grantor's existance as # going business, the insolvency of Grantor, tha appointmanl cf a
racaiver for any part of Grantor’a property, any agsignmant for the banatit of creditors. any typa of creditor workout, or the commancemant
of any procesding under any bankruptcy or insclvency laws by or against Grantor,

Foraclosura, Forfeiture, etc. Commencement of foreciosure or forfeitura proceedings, wheathar by judicisl proceading. salf-halp,
reposseseion or any other method, by any creditor of Grantor or by any governmantal agency against any of the Property. However, this
subeaction shait not apply in the event of s good faith diapute by Girantor as 1o the validity or reasonableness of the claim which is the hasig
ot the foreclosure or forefeiture proceeding, proviged that Grantor gives Lender writtan notice of such claim and furmighas reserves or g
surety bond for the clsim satlsfactory to Lender. .

Breach of Other Agresment. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that is noi
remediad within any graca period provided therein, including without limitation any agreemant concerning any ingdabtedness or cthat
obligation of Grantor to Lender, whether existing now or later.

Evants Affecting Guarantor. Any of the precading svents octurs with respect to any Guarantor of any of the indebtadness Or any
Guarantor dies or becomes incompetent, or revokes of disputes ths validity of, or ability under, any Guaranty of the Indebtedness.

Adverss Change. A material adverse change OCCurs in Grantor’s financial condition, or Lender baliaves the prospect of payment or
performance of the Indebtedness is impaired.

insscurlty. Lender in good faith deems itsslt insacure.

AIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence ot any Event of Defsult and at any time theraafter, Lender, at its option, may
axercige any ona or maora of the following rights and remadias, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lander shall have tha right a1 its option without notice to Grantof to doclare the antire Ingebtedness immaediatety
due and payable, inciuding any prapaymant penalty which Grantor would be required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lendar shall have all the rights and ramedies ot A securad party
undet the Unitorm Commaercial Code,

Collect Rents. Lander shall have the right, without notice to Grantor, 1o take possession of the Property and collect the Rents, Inchading
amounts past due and unpaid, and apply the net proceeds, ovar snd above Lender’s costs, against the indebtedness. In furtherance o! this
right, Lendar may raquire any tanant or ather user of tha Proparty to make payments of rent or use teas directly to Lendar, If the Rents are
collected by Lander, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to andoras instruments recelvad in payment
thersof in the name of Grantor and to negotiate the same send coilect the procesds. Payments Dy tenanie of other users 1o Lender in
response to Lender's demand shall satisfy the obligations far which tha payments are made, whether or not any proper grounds for tha
demand existed. Lender may exercige ite rights under thie subparagraph sithar in parson, by agent, or through s receiver.

Appoint Recelver. Lender ghall have the right to heve a receiver appointed 10 take possession of all or any part of the Property, with the
power to protect and praserve the Froperty, to operate tha Property preceding foreclosure or sals, and to collect the Rsnts from the
Property and apply the proceeds, ovar and abovs the cast of the raceivarship, against the Indebtedness. The recaivar may serve without
bond if permitted by law. Lender'a right 1o the appointment of a receiver ghall exist whether or not the apparent value of tha Property
excends the Indebtednass by a substantial amount, Employment by Lender shall not disquality a person from serving as 8 recaiver.

Judiclal Foreclosurs. Lender may obtain a judicial decree foraclosing Grantor's interest in all or any part of the Property.

Nonjudiclal Sale. Lander shelt be suthorized to take possession of the Property ang, with or without teking such possession, after giving
notice of the tima, place snd terma of sale, together with a desacription of the Property to be sold. by publication ance 8 week for three (3
successive weeks in some newspaper published in the county or counties in which the Aeal Proparty 10 he sold is located, 1o sell the
Proparty {or auch part or parts therao! Bs Lender may from time to time elect to gall] in front of tha front or main door of the courthouse of
the county in which the Proparty to be sold, or a substantial and matarial part therect, is located, at public outcry, to the highest bidder tor
cash. If thete is Real Property to be sold under thia Mortgage in more than onse county, publication shall be madae in ali counties where tha
Raal Property to be sold is located. It no newspaper is published in any county in which any Real Proparty to ba sold is jocated., the notica
ghall be published in a newspaper published in an sdjoining ¢ounty tor thras (3} succegaive weeks. The sale shall He held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated for the sxarcise of the power of sale under this Mortgage. Lender may bid at
any sale had under the terms of this Mortgage and may purchase the Property if the highest hiddar tharetore. Grantor haraby waives any
and el rights to have the Proparty marshalled. 'n exercising its rights and remedies, Lender ghall ba frea to soll 84 or any part of the
Property together or gaparately, in one aaleé or by separate 8al6E6.

Deficlency Judgment. |f permitted by applicable jaw, Lender mey obtein a judgment for any daficiency remsining in the indebtedness dua
to Lander after application of all emounts receivaed from the exarcigd of the rights providad in this section.

Tenancy at Sufferance. |If Grantor remaeins in possession of the Property after the Property is soid as provided sbove or Lender otherwise
becomes antitlad to possession of the Property upon detault of Grantor, Grantor shalt bacome a tenant at sutferance of Lander or the
purchasar of the Property and shall, at Lender's option, aither ial pay a reagonable rental tor the use of tha Property. or Ib] vacate the
Property immaediately upon the demand of Landar.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or availabla st Isw or in sgquily.

Sele of the Property. To the extent permitted by applicable law, Grantor hereby waives any and sl right 1o have the property marshaled
: In-axarcising its rights and remedies, Lander shail be frea to sell all or any part ot the Property together or separately, in one sale of by
! separate sales, Lender shall be entitled to bid at any public sate on all or any portion of the Praparty.

Notice of Sale. Lender shall give Grantor reasonable notice of the tima and placa ot any public sale of the Parsonal Property or ot tha ume
aftar which any private sale or other intended dispoaition of the Personal Property is to be made. Raasonabla notice shall mean notice
given at laaat ten {10] daye before the tima ot the sale or dispasition.

! Waiver: Electlon of Remediss. A waiver by any party of a breach of a provision of this Mortgage ahall not constitute a waiver ot or

! prajudice the party’s rights otharwise to damand strict compliance with that provision or any other provision. Elaction by Lender te pursua
any ramady Bhall not exclude pursuit of any other remady, and an election 1o make expenditures or take action to perform an obligation of
Grantor under this Martgage sfter faillure of Grantor to perform shall not affect Lender's right to deciare a default and exercise its remedias
under this Mortgage.

i Attorneys’ Fees: Expenses. |f Lender institutes any suit of action to enforce any of the terms of this Mortgage, Lender shasll be entitied to

! recovar such sum as the court may adjudga reascnable as attorneys’ tees at trial angd on any appeal, Whether or not any courl sction 1s
involved, ali ressonable axpenges incurred by Lender that in Lender’'s opinion are necessary at any time for the protection of ils interest ar
the enforcament of jts rights ghall becoms a part of the Indebtedness payeble on demand and shall bear interast trom the date ol
expenditure until repaid at the rate provided for in tha Note. Expenses covered by this paragraph include, without Limitation, howewvar
subject 10 any Hmits under applicable law. Lender's attorneys’ fees and Lender’'s lagal expenses whather or not there 14 a lawnuit, including
attorneys’ fess tor bankrupicy proceedings {including etforts to modify or vacate any sutomatic stay or injunction), appeals and any
anticipated post-judgment collection services, the cost of searching recorda, obtaining title reports lincluding foreclosure reportsl,
surveyors’ reports, and appraisal tees, and 1itie insurance, 1o the axtent permittad by applicabla law. Grantor siso will pay any court COElS,
in addition to all other suma provided by law.
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NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitstion any notica of default and any
notice of sale to Grantor, shall be in writing, may be sent by telgtacsimile, and shall be effective whan actually deliverad. or whan deposited
with 8 nationalty recognized overnight courier, or, it maited, shall be desmed effective when deposited in the United States mail first closs,
certified or registerad mail, postage prepaid, directed to the addreases ahown near the beginning of this Mortgage. Any party may change (ts
address for notices under this Mortgage by giving formal written notice to the other parties, specitying that the purposs of the notice is 10
change the party’s address. All coples ot notices of foreclosure from the holder of any llen which hes priority over this Mortgage shall be sent
ro Lender's address. as shown near the beginning ot this Morigage. For notice purposan, Grentor agrees to keep Lender informed at &'l times of
Grantor's current address.

MIEGELLAHEGUB PROVISIONS. The following miscellsneous provisions are 8 part of this Mongags:

Amendments. This Mortgage, together with any Ralated Documents, constitutes the entire undarstanding and agreamant of tha parties as
1o the matters set forth in this Mortgsge. No alteration of or smendment to this Mortgage shall be effective unless given in writing and
signed by the party or parties sought to be charged or bound by the alteration ar amendmant. ., .

Annual Reports. |f the Property ia used for purposes other than Grantor’s residence, Grantor shsit furniah to Landar, upon request, B
certlfisd mtatement of net operating incoms received from the Property during Grantor’'s previous tiscal year in such fotm and detail es
Landar shell require. "Net operating in¢ome” shall mean all cash receipts from the Property lasa all cash expandlturss made in connaction
wlith the oparation of the Propsrty.

Applicable Law. This Mortgage has basn deliversd to Lender end accepted by Lender in the State of Alsbama. Subject to the provisions
on arbitration, this Mortgege shalt be governad by and construed in sccordance with the laws of the State of Alabama.

Arbitration. Lender ard Grantor agres that all disputes, claims and controversies between them, whether Individusl, jot, or class in
nature, arising from this Mortgage or otherwise, including without limitation contract and tort disputes, aholi be arbitrated pursuant to tha
Aulss of ths Amarican Arbitration Association, upon requast of eithet party. No act to take or dispose of any Collateral shafi constitute a
walver of thie arbitration agresment or be prohiblted by this arbitration sgreemant, This includes, without limitation, Qbtaining injunctive
relial or a temporary restraining order; Invoking a power of sale under sny deed of trust or mortgage; obtaining a writ of attachmant or
imposition of a receiver; or axercising any rights relating to personal property, including taking or disposing of such proparty with por without
judicial process pursuant to Article 9 of the Unitorm Commercisl Cods, Any disputes, claima, or controversies concerning tha lawfuiness or
reagonableness of any act, or exercise of any right, concerning any Collateral, including any claim 1o reacind, retorm, or otherwlise modity
any agresment ralating to the Collatarsl, ghall alsc be arbitrated, provided however that no arbitrator shall have tha right or the power to
gnjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may ba entered in any court havirg
jurisdiction. Nothing in this Mortgage shall preclude any party from seaking equitable relief from a court of competent jurisdiction.  Tha
statuta of limitations, estoppel, walver, laches, and gimilar doctrines which would otherwise be applicable in an action brought by a party
shall be applicable in any arbitration proceeding., and the commencement of an arbitration proceading shall be deamad the commanceman
of an action for thege purposes, The Federal Arbitration Act shall apply to the construction, interpretation, ard enforcament of this
arbitration provision,

Caption Headings. Caption headings in this Mortgage are far convenience purposes only and are not to be usaed to intarpret or deting thea
provigions of this Mortgage.

Merger. Thaere ghall bs no merger of the intereat or astate creatad by this Mortgage with any other interast or estata in the Property st sny
tima held by ar for the benefit of Lendar in any capacity, without the written consent ot Landar.

Severabllity. |f a court of competent jurisdiction finds any provision of this Mortgage to be invalid or unanforceable ag 10 any person of
circumstance, such finding shall not render that provision invalid or unenforceable as 1o any other parscns or circumstances. |f feasible.
any such offending provision ghall be deemed to be modified to be within the limits of enforceability or validity: however, it the offending
provision cannot be so madified, it shall be stricken and all other provisions of this Mortgage in all other respects shall ramain valid and
enforceabls.

Successors and Assigns. Subject to the limitations stated in this Morigage on transter of Grantor's interest, this Martgage shall be bnding
upan and inure to the benefit of the partias, their successors and assigns. If ownarship of the Proparty bacomes vested in » peraon other
vhan Grantor, Lander, without notice to Grantor, may deal with Grantor's successors with reterence to thie Morigage and the Indebtedness
by way of forbearanca or extension without raleasing Grantor from the obligationg of this Mortgage or lisbility under the Indebtedress.

Time Is of the Essence. Timas iz of the-esgence in the parformance of this Mortgage.

Walver of Homestsad Exemption. Grantor hereby raleasés and waivesa all rights and benefits of the homestead exemption jaws of the State
ot Alabama a8 to all indebtedness secured by this Mortgagse.

Waivars and Consents. Lender shall not be deemed to have walved any rights under this Mortgage lor under the Ralaled Documenis)
unless such walver I8 In writing and signed by Lender. No delay or omission on the part of Lender in exerciging sny right shall operate as a
waiver of such right or any other right. A waiver by any perty of a provision of this Mortgage shall not constitute s waiver of or prejudice
the party’s right otherwise to demand gtrict compliance with thet provision or any other provision. No prior walver by Lender, mor any
couras of dealing between Lender and Grantor. shall constitute a waiver of sny of Lender’s rights or any of Grantor’s obligationa as G any
tuture traneactions. Whaneaver consent by Lendar I8 required in this Mortgage, the granting of such consent by Lendar in any instance shall
not constitute continuing conaent to subssquent INSIBENCOE where such consent is required.

»+_ $450,000.00 of the procesds of this loan have been spplied on the purchase price of the property describad herein convaysd to mortgagor
simultanacusly harawith.

GRANTOR ACKNOWLEDGES HAVING HEAD ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
B & S Land Developmant, Inc.

- TRRAL)

This Mortgage prepared by: X

Namas of Signer: Louise Hollend
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CORPORATE ACKNOWLEDGMENT

-
o

STATE OF Alabama ) M
) 88 f.II.I

county of___ Shelby ) E
N

wel

| the undersignad authority, @ Notary Public in and for said county in said state, hareby certify that Alva Battle, President. of 8 & 8
Development, Inc., 8 carporation, is signed t¢ the foregoing Mortgage and who is known 10 Me, nngknnwhdgod nafore me on this day that, bang
informed of the cantents of gaid Mortgaga, he or she, a8 such officer and with full authority, axacutdd i same voluntarily for and as the anfi

said corporation.
oe o 215t July 97 c
Glven undar my hend snd official seal this . dey of - .

=

My comrmiasion expires MY COMMISSION EXPIRES OCT. 20, 1999

RSER PRO, Reg. U5 Pat. & T-M. ot ., Ver. 1.23 {o)

NOTE TO PROBATE JUDGE

%
This Mortgage sacures open-end of ravolving indebtednass with rasidential real property Of interasts; thersfore, under Section 40-22-2(1)b,

Cods of Alabama 1975, as amanded, the mortgage filing priviiege tax on this Mortgage should not axceed $.156 for ench $100 {or fraction
theraot} of the credit limit of % provided tor hereln, which s the maximum principal indebtedness to be secured by this

Mortgage at sny one tima.

Regions Bank

By:

Its

——

prempek————

1 et -——--l_,_-r'_'-.—.-—l-l-l_'_-__lll._l-. —

307 CF| ProServicas, inc. Alf rights reserved. |ALGO3 RBSLDO44 LN AZ.0VL

p——p— e — — T ] * P ——

| g7/25/1997-83830
09519 EE‘"J et
SHELD 724,20

e e A ERLIRENSE B LA AT R ST

ey p— = e b -—]




