MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

i

STATE OF ALABAMA *}'
SHELBY . COUNTY ;
L N L E
KNOW ALL MEN BY THESE PRESENTS: That whereas

John B. Welsmann and wife, Judith D. Weiszmann b
become justly indebted to REGIONS B,&NK{SEELBY COUNTY . Alubama {“Murmagc-:":
sursuant o an open-ead line of credil for an initial advance of None -
-l
(% iy ) Dollars, and far all FUTURE ADVANCES, provided, however, Lhat the maximum indebtedness at any one himw

shall not exceed o —emmme e ————————— Twenty Five Thousand and No/l100'p——-————————mcmwme e
¢ 25,000.00 } Dollars, which said FUTURE ADYANCES Mortgagee is obligated 1o make pursuant to the ferms and conditions ol

that certain EQUITY ASSETLINE AGREEMENT {("AGREEMENT'"), contemporanecusly entered into by and beiween Morigagors and Mortgager

herein, the terms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of 1he premises and in order (1) to secure the payment of all indebtedness of Mongagors wo Martgagee
incurred pursuant to the EQUITY ASSETLINE AGREEMENT, including, withcut limitalhion, the said inihial advance and any and all FUTURE
AIDVANCES made by Mortgagee pursuani to said AGREEMENT , including any renewals or exlénsions of same, (ii) 1o sceute Lhe payment of atl othe
indebiedness, now or hereafter owed, by Morgagors, or any of them, 10 Mortgagee, not incurred pursuant © said AGREEMENT, except that Mortgagors’
heme shall not secure any such other indebtedness incurred lor persenal, family, or houscheld purposes, and (i) 1o secure compliange with all of 1he

stlipulations contained in said AGREEMENT and contained herein, the said

John B, Welsmann and wife, Judith D, Weismann
{“*Muorigagors'"y do hereby grant, bargain, sell and convey unto said Mortgagee the following described real estale in

Shelby County, Slate of Alabama, viz:

Lot 16, in Block 5, according to the Map of 0Oak Mountain Estates, Sixth Sector,
as recorded in Map Book 5, Page 102 in the Probate Office of Shelby County,
Alabama. *

This is a second mortgage.

John B. Weismann and John Bruce Weismann 1s one and the same.

N

Judith D. Welsmann, Judith Dilane Weilsmann and is
one and the same.
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together with all rents and other revenues thereef and all righls, privileges, eascments, enements, interests, improvements and appurienances thereuntu
helonging Or in any wise appertaining, includibg any after.acquired litle and casements and alj rights, title and interest now of hereafter owned by the
Mortgagossin and to all buildings and improvements, storm and screen windows and doors, gas, steam, electric and other heating, lighting, ventilatimg, ar
conditioning, refrigerating and cooking apparatus, clevators, plumbing, sprinkling und other equipment and fixtuses attached ot appertaimng 10 said
nremises, all of which (“mortgaged property’’) shall be deemed realty and conveyed by this mortgage.

TO HAVE AND TO HOLD the same and very part thereof the said Morigagee, ils sugcessors and assigns forever.

And {or 1he purpose of further (i) securing the payment of all indebiedness of Morgagors to Mdrgagee incurred pursuand 10 the EQUITY
ASSETLINE AGREEMENT, including, without limitation, the said initia) advance and any and all FUTURE ADVANCES made by Morlguges pursuait
ce said AGREEMENT, including any rencwals or extensions of same, (i) securing the payment of all other indcbicdnews, now of hereafier owed. by
sMortgagors 0 Mortgagee, nol incurred pursuant 10 said AGREEMENT, except that Maorigagors' home <hatl not sccure any such other indebtedngss
incurted [or personal, family, or household purposes, and (i) secunng compliance wilh ail of the stiputations conmained in said AGREEMENT und
contained herein, the Morigagors covenant and agree as follows:

{ That they are lawfully seized in fcc and passessed of said mortgaged property and have a good right to convey 1he same as aforresant, that thes
will warrani and forever defend the title against the law ful claims of all persons whomsoever, and thal said property is frec and clear of all encumbrances,
casements and restrictions not herein specifically mentioned.

This is a second mortgage subject to that certain first mortgage from John B. Welsmann
and Judith D. Weismann to Real Estate Financing, Inc. dated November 19, 1993, recorded
in Inst. No. 1993-37995 in the Probate Office.

2 That they will pay all taxes, assessments, of other liens and cncumbrances laking pniority over this morgage when imposed legally upon said morigaged
propenty and should default be made in the payment of same, or any part thereof, said Mortgagee may make advances pursuant 10 the AGREEMENT and secured
herehy to pay the same.

3. Thal they will keep the buildings en said premises continuously insured in such amounts, and in such manner ay may be satislactory 1o the
Marigagee agains! loss by fire and such other hazards as Morigagee may specify, with loss, il any, payable to said Morigagee, and will depursit wath
Mottgagee policics for such insurance and will pay premiunis thereto as the same become due. The insurance coverage may be obtained from a persen ot
Mortgagors choice, provided, however, that Mortgagee reserves the night Lo refuse Lo accepl. (o7 reasonable cause, an insurer offered by Morigag s
Mortgagors shall give immediate notice in writing 10 Mortgagee of any loss or damages 10 said premises caused by any casualty . If Mortgagons fatl 1o
keep said properly insured as ahove specified, the Morgagee may insure said properly for its insurable value against lass by fire or ather harards (o the
benefit of the Mortgagee. The proceeds of such insurance shall be paid by insurer 1o Mortgagee which is hereby granled full power o settle aned Lt
promise claims under all poliaes and 10 demand., receive and receipt for all sums becoming due thereunder: said procecds, i collected, o be crediled on the
indebledness secured by 1his martgage, less casl of callecting same, or ta be used in repairing of reconstructing the premises ay the Martgagee thiay elect, all
amoutils su expended by said Mortgagee for insuranice or for the payment of 1axes, assessMeEnts or any other prior liens shall become a deht due sad
Mortgagee additional 10 the indebtedness hercin described and al once payable without demand upon of notice to any persen, and shall be secuted by the
iien of this mortgage and shall bear interest at the highest legal rate [rom date of paymenl by said Mertgagee and, il any action or inaction by the Mortgagoss
inn these respects has adversely affecied the Mortgagee's securily hereunder or any right of the Mortgagee in the mortgaged praperty, then, at the clevhon irf
the Morigagee and wilhout notice 1o any person, the Morigagee may declare the entite indebtedness secured by this mortgage due and pasable and thes
mortgage subiect 1o foreclosure and same may me forcclosed as hercinalter provided.

4. Tuotake good care of Lhe morigaged property above described and nol commil Or permit any waste thercon, and W keep the saime repaired and o
AL times to maintain the same in as good condition as il now 3%, reasonable wear and lear alone excepled.
.

% Thal no delay or failore of the Mortgagee 10 exercise any option to declare the maturity of any debt weured by this mortgage <hall be Gaben or
deemed as o waiver of the rght to exercise such option or 10 declare such [orfeilure cither s Lo past or presenl default on the part of waid Mortgagors, and
that the procurement of insurance of payment of taxes by the Mortgagee shall not be taken or deemed as a waiver ol the right Lo devlare the matunity of the
ndehredness herchy secured by reason of the failure of the Mortgagors o procure such insurance or to pay such taxes, 1L bemg agreesd that no ferns o vot
ditions contained in this mortgage can be waived, attered, or changed cxcept as evidenced in writing signed by the Mortgagors and by the Maortgagec

6. Thal they will (i) pay and discharge all indebledness of Morgagors to Mortgagec incutred pursuant 1o the sad AGRUEFMENT . moluding,
withou! limitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursuant 1o said AGREFEMEN B nchudmg
[ cnewals 0T extensions of same, as they shall become due and payable, (i) pay and discharge a1l other indebtedness, whenever incirred, of Morigagors, or
any of them, 10 Mangagee, not incurred purssant to said AGREEMENT, as such other indetiedness shall become duc and payahle, and {appcompty with
all of The stipulatiens contained in the said AGREEMENT and the stipulalions conlained herein.

7. That after any default on the part of the Monigagors, the Morgagee shall, upon biil [iled or other proper legal proceeding being cennmienced Lo
the loreclosure ol this mortgage, be entitled as a matler of right to the appoiniment by any competenl court of tibunal without notice L gnv pany, of o
recerver of the rents, issues and prolits of saidd premises, with power 10 lease and control the said premises and with such other powers as may b devmed
necessalty, and thal & reasonable attormey's fee shall, among other expenses and costs, be fixed, allowed and paid out af such rentv tssues and profits oot
ol the proceeds of the sale of said morigaged property.

2 ‘That all covenants and agreements of the Mortgagors herein conlained shall extend 10 and bind their heiry, exccutors, A MR At s, SUCL TR
and assigns, and thal such covenants and agreements and ail options, rights, privileges and powers heren given, granted or secured 10 the Motpagee ~hall
inure o 1he benefit of the heirs, successors or assigns of the Mutigagec.

9 Thai the debt hereby secured shall at once beeotne due and payable and this mortgage subject (O fareclosure as herein provided at the option of
(he holder hereof when and if any slatement of lien arising from any action or inaction by the Mortgagors is Mled under the statutes of Alabama relabing 10
liens of mechanics and materialmen, withoul regard to ithe [orm and contents of such statement and without regard to the £xislence or nonexsienve vt the
debt or any part thereof, or of the lien on which such statement 15 bused.

(0. Encumbrance or Transfer of the Property. That they will not sell or Iranster 1he mortgaged property, and that they will RO Lrete of pornnl o
exjst any mortgage, encumbrance or other lien not herein mentioned {excep! the crealion of a purchase money security inferesl im houschold applumces)
upon the morigaged property, withoul Martgaget's prior written consent. 1If Morigagors violate this covenant, Mortgagee inay at Mortgagee’s ophon,
declare all of the sums secured by this morigage to be immediately dug and payable,

If Mongagee exercises such option to accelerale, Mortgagec shall mail Morigagors notice of acceleration, Such nonce shall previde a period of
lews than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared due. 1T Morgagoers fail to pay such sums pror lo
the expitalion of such period Morlgagee may. without further notice or demand on Mortgagors, invoke any remedics permilied hereundler
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Lt. Plural ar singular words used herein to designate the undersigned Moertgagors shall be construed to refer 10 the maker or makers of this monigage,
whelher One o MOTe PeTSOns Of & cOTporation.

LPON CONDITION, HOWEVER, that if the Morigagors shall well and truly pay and discharge the indebledness hereby secured, imcindmg any
and all ADVANCES and FUTURE ADVANCES made under 1the AGREEMENT {which include payment of Laxes and insurance, the satisfaction of prior
encumbrances and any other indebiedness owed 1o the Morigagee by the Mortgagors before the full payment of this morigage) as il shall become due and
payabie and shall in all things do and perform all acts and agreemenls contained in the AGREEMENT and by (them herein agreed to be done according 10
the tenor and effect hereof, and the Morigagee actually receives. at the address shown on Lhe Mortgagors’ monthly statement issued in connection wilh the
AGREEMENT, a written request [0 salisfy this mortgage from the Morigagors and all other persons who have the right to require the Morigagee (o extend
ADVANCES, then and in that event only, this conveyance shall be and become nul! and void; but should default be made in the payment of the indebted.
ness hereby secured, including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or extensions thrreel or
any part Lthereol, or should defaull be made in the repayment of any sum expended by said Mortgagee under 1he authority of any of the provisions of this
mortgage or should the interest of said Morlgagee in said property become epdangercd by rcason of lhe enforcement of any prior lien or chowmbrange
thereon arising lfom any action er inaction by the Mortgagors, or should the Mortgagors do cr fail to dé of perform any other act or thing. that constitules
defaull under the AGREEMENT, then in any of said cvents the whole of the indebtedness hereby secured, or any portian or part of same may nel al
said dale have been paid, with interest thereon, shall at once becatne duc and payable and 1his mortgage subject 10 foreclosure at the option of the Mort-
gagee, notice of the exercise of such option being hereby expresaly waived: and the Mortgagee shall have the right (o eoter upon and take possession of
the property herehy conveyed and afler or without taking such possession 1o sell the same before the County Court House door in the county whereim
the property is located, and, if the property s siluated in lwo of more counties, in any such county, at public outcry: [or cash, after firsl givmg notice
of the time, place and terms of such sale by pubiication once a week for three consecutive weeks prior 1o said salc in some newspaper published n sud
County as required under the Code of Alabama 1975, as amended, and upon the payment of Lthe purchase money the Mortgagee, ar owner of the debt
and mortgage, or auclionecr, shall execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed 10 the property »old; the
Morigagee shall apply the proceeds of said sale: First, to the expense of advertising, selling and conveying, including a reasonable altorney's foe, second,
1o the payment of any amounts thal may have been expended or that may then be necessary o expend in paYINg Insurance, taxes and other encumbranues,
with interest thereon: third, to the payment in fuil of the principat indettedness and interest thereen, whether the same shall or shall not hgve Mutly matured
at the daie of said sale, but no interest shall be collected bevond the daie of sale; and fourth, the balance, if any, 10 be paid over 10 the said Morgagors
or to whomever then appears of record to be the owner of said property. The Mortgagee may bid and become the purchaser of the morlgaged properly
at any foreclosure sale hercunder.

IN WITNESS WHEREQK, we have hereunio sel OoUY handis) and seal(s) this 1 0th day of July v 97

ag_"" ‘6 . (/L)W (Scal)

r Toha ittt

. Weismann
ﬂw y (Seal)

orl
Judi Hﬁ' r ﬁafuﬁe ismann

This instrumenl was prepared by:

NAME Louise D11l Holland
ADDRESS P. 0. Box 216

Pelham, Algbama 33124
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Check applicable certificate.

Slale of Alabamn
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X RESIDENTIAL. Mortgagors and Mortgagee herein certify thal residentinl property is conveyed by Lhis mortgage and that the maximum prongipal
dehledness (o be secured by this morigage at any one time 15 §_251QD0 pﬂ _______ 5 . upon which the martgaage tay of

$37.50 . .. . ispaidherewith, as allowed by Alabama Code §40.22-21 (D) (1978),

-OR-
|1 NDON-RESIDENTIAL. In compliance wilh Alabama Code §40.22-2(2)(b)} (19173), the Morigagee ol this morigagee hereby certilies that the amuount
ol indebledness presently incurred is . - . _upon which the morigage {ax ol _
is paid herewith and Mortgagee agrees that no additional or subsequent advances will be made under this morigage unjess the morlgage fis vn sich
advances is paid inta Lthe appropriate office of the Judge of Probate of County, Alabanu, nolater

ihan cach September hereafter or an instrument evidencing such advances is Nled fot record in the above said of fce and the recording lee and 1y apphcahle
thereto paid.

Mortgagors Mo gagee
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THE STATE OF ALABAMA,

Shelby =~ .. __ _COUNTY.
1. ... th&-..unde.]:sign.f.‘.d—.. R . a Notary Public in and for said County, in sid Salc, ]
hereby certify thay __._John B. Welsmann and Judith D, Welsmann . ;
w hose name 8 are signed to the {oregoing conveyance and who ﬁle ...... known (o me, scknowlicdged belore me an Lhis

day 1hat, being informed of the contents of the conveyance,

they

w97

Given under my hand and official seal, this _!-.Q_Lh_ day ol . July

MY C Soe N EXPIN: 'ﬁp%ﬁﬁ,;

M — — T — — I — e —
THE STATE OF ALABAMA,

..... e COUNTY.

L, _ _ . _ & Notary Public in and for said County, an warhd S,
herehy certify that R P *
wlhose name o signed 10 the foregoing conveyance and who . .. ... knowntome, acknowledged telore me on this
day that, being informed ol the contents of the conveyance, ... . ... . ~__ executed the same voluntarily on the day the sume beats date

Given under my hand and official seal, this ... ... dJday ol .. . . _ 18

T ) _ H-L'Jiilr}." .I‘ublis-;.
THE STATE OF ALABAMA,
e e COUNTY.
[ — . . [ e ., a Naotary Public in and for said County, i said Mlate,

hereby certily that _ ] . VPR . e

ol the

g curporation, whose pame s signed L 1he
[oreguing convenyance, and who is known to me, acknowledged before me on this day that. being informed of the contents of The comsesance, e, as
such officer and with full authority, executed the same voluntarily for and as the act of said carporation.

Given under my hand and official seal, this _ _. . tay of . L 1Y

Notary Publiv
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