MORTGAGE: OPEN-END CREDIT, FUTURE ADVANCE, DUE ON SALE

il

STATE OF ALABAMA
SHELBY  COUNTY

KNOW ALL MEN BY THESE PRESENTS: Thatl whercas

19397-23290 E

Robert D. Farris and wife, Marybeth H. Farris
pecome justly indebted to REGIONS BANK, S$HELBY COUNTY . Alahsma I["Mﬂrlgagc"“:-.

pursuant 1o an open-end line of credil for an initial advance of None

st

% —0- y Dallars, and for aill FUTURE ADYANCES, provided, however, thal the maximum indebtedness al any one ne
shall not exceed wwm————— wwm———=Twenty Five Thousand and No/100'g————=—e=e—w==—- e o o e

.
t$ 25,000,00 } Dollars, which said FUTURE ADVANCES Mortgagoee is obligaled lo make pursuant to the terms and conditions ot

Ihat certain EQUITY ASSETLINE AGREEMENT (“"AGREEMENT"'), contemporaneously enlered into by and between Morigagers and Mortgager

herein. the ierms and conditions of which are hereby incorporated by reference.

NOW, THEREFORE, in consideration of the premises and in order (i} to secure the payment ol all indettedness of Morgagors 10 Mortgager
incurred putsuant to the EQUITY ASSETLINE AGREEMENT, including, without lignitation, the said initial advance and any and all FUTURE
ADVANCES made by Mongagee pursuani to said AGREEMENT, including any renewals or extensions of same. {ii} to secure the paymett of all other
indebtedncess, now or hercafter owed, by Mortgagors, or any of them, to Mortgagee, not incurred pursuant to said AGRFEMENT, excepl thal Mongugors
home shall not secure any such other indebledness incurred for persanal, family, or houschold purposes, and (iiiy 1o secure compliance with all of the

stipulations vontained in said AGREEMENT and contained herein, the said
Robert D. Farrils and wife, Marybeth H. Farris

("‘Morigagors™’) do hereby grant, bargain, sell and convey unto said Morigagee the following described real ¢state in

Shelby County, State of Alabama, viz:

Lot 33, according to the Survey of Meadow Brook, 12th Sector, as recorded in
Map Book 9, Page 27, in the Probate Office of Shelby County, Alabama.

L]

This is a second mortgage.

Robert Farris, Robert Daniel Farris and Robert D. Farris is one and the same.
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logether with ali renis and other revenues thereof and all nghts, privijeges, easements, lenements, interestis, improvemenis and appurlenances thergunto
belonging or in any wise apperipining, including any afler-acquired titke and casements and all rights, title and interest now or herealter owned by the
Morigagors in and 1o al] buildings and improvements, storm and screen windows and doors, gas, sieam, cleciric and other heaung, lighting, ventilatiog, ar
conditioning, refrigerating and cocking apparatus, elevators, plumbing, sprinkling and other equipment and fixtures allached or appertaining (¢ sind
premises, all ol which {*‘mortgaged property'’) shall be deemed realty and conveyed by this mMOrigage.

10 HAVE AND TO HOLD the same and very pari thereof Lhe said Mortgagee, its successars and assigns [orever.

And for the purpose of further (i) sceuring the payment of all indebtedness of Morigagors to 'Mﬁrfgﬂﬁ:r incurred pursuani to the EQLIETY
ASSETLINE AGREEMENT, including, withoul limitatien, the said initial advance and any and all FUTURE ADVANCES made by Morlgager pursuani
1o said AGREEMENT, including any renewals or extensions of same, {ii) securing the puyment of all othes indebtedness, now or hereafier owed. by
Mortgagors (o Mortgagee, nol incurred pursuant to said AGREEMENT, cxcept thal Morigagors’ home shall not secure any such other indebtedness
incurred Tor persomal, family, or household purposes, and (1it) securing compliance with all of the stipulatiens conlained in said AGREEMENT and
contained herein, the Morigagors covenanl and agree as follows:

t That they are lawfully seized in fee and) possessed of said moertgaged property and have a good right 1o convey Ihe same as aloresaud, that they
will wasrant and forever defend the title against the lawful claims ol all persons whomsoever, and thal said property is free and clear ol all encumbratives,
casements and restrictions not herein specifically mentioned.

Subject to that certain mortgage from Robert D, Farris and MaryBeth Farris to |
Liberty Mortgage Corporation, dated December 12, 1996, recorded in Inst. No.
1096-41235 and masigned to Flagstar Bank recorded in Inst. No. 1997-41236.

2. That they will pay al} 1axes, assessments, or other liens and encumbrances taking prnionity over this mortgage when imposed legully upon sand mungaged
property and shauld delault be made in the payment ol same, or any part thereof, said Morigagee may make advances pursuant 10 the AGREFMENT and secured

heteby to pay the same.

1. That they will keep the buildings on said premises continuously insurcd in such amounts, and in such mannper as may ke satisfactory to the
Mortgagee against 105s by fire and such other hazards as Morigagee may specify, with loss, if any, payable to said Morlgages, and will deposit wath
Mortgagee policies Tor such snsurance and will pay premiums thereto as the sank become due. The insurance coverage may be obtaimed Frovmn o person of
Mortgagors choice, provided, however, that Mortgagee reserves the nght Lo refuse to accept, Tor reasonable cause, an insurer offered by MOTLgagons
Maortgagors shall give immecdiate nolice in writing to Mortgagee of any loss or damages 10 said premises caused by any casualty. 17 Morigagors fail 1y
keep said property insured as above specified, the Morlgagee may insure swid propeny for its insurable value apainst loss by fire of nther hivsards fon the
benelit of the Morgagee. The proceeds of such insurance shall be paid by insurer 10 Morigagee which is hereby granied full pawer o WL ad o
proimise claims under all policies and to demand, receive and receipt for all sums becoming dug thercunder: said proveeds, if cellected. to be credited on e
L debledness secured by this mortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises as the Mortgagee inay clewt, all
atmounts so expended by said Mortgagec for insurance of far the payment af taxes, assessments or any other prior liens shalt beeome o debit e s
sMuortgagee additional 10 the indebtedness herein described and al onee payable without demand upon O ROUCE (O any prrsoen, and il be secured b tlw
lien of this morigage and shali bear inferest at the highest legal rate (fom date of payment by said Morgagee and, if any action or inaction by the Mot it
in these respects has adversely affecied the Morigagee's security hereunder ar any right of the Morlgagee i 1he mortgaged properiy, then, ab the clovtiom ol
the Mortgagee and without notice 10 any person, the Mortgages may declare the entire indebledness seeured by this merrigdpe dug and pasubbe and the
motlgage subjevt Lo [oreclosure and same may be foreclosed as hereinafter provided.

4. Toake good care of the martgaged properly above desert ned and not commit or permil any waste thereon, and to keep the samg repistred and at
abl times 10 maintiain the same in as good condition as it now is, reasonable wear and tear alone exceptad.
]

5 That no delay or failure of the Mortgagee (o exercise any oplion to declare the maturity al any debl secured by this martgage shall be tskernoor
Jeemed as a waiver of the right Jo exercise such oplion or to declare suych Torfeiture cither as to past or present default on the part of said Mongagors, At
that the pracutement of insurance or paymenl of taxes by the Morigagee shall not be taken of deermed as a waiver of the right 1o declare the matutity ol the
ndebtedness hereby secured by reason of the failure of the Morigagars 1o procure such insurance ar to pay sych taxes, 11 heing agreed that no ferifs ot cun
ditions contained in this morgage can be waived, allered, or changed except as evidenced it writing signed by the Morlgagorn and by the Morngagee

&. Thal they will (i} pay and discherge all indebledness of Morgagors to Mortgagee incurred pursuant Lo the aiid AGREEMENT invhuding.
without limitation, the said initial advance and any and all FUTURE ADVANCES made by Morigagee pursuanl o sawd AGREEMENT, includsng iy
[ enewals or extensions of same, as they shall become duc and payable, (i) pay and discharge all other indebledness, wheneser incurted, of Morgagons, or
any ul them, o Morigagee, not incurred pursuant 10 said AGREEMENT, as such other indebledness <hall become due and pavable, and (i) comply with
all ol the stipulations contained in the said AGREEMENT and the stipulations conlained herein,

7 That after any default on the part of the Morigagors, the Morigagee shall, upon bill filed or ather proper legal proceeding being comimenued for
(e Toreclosure of this mortgage, be entitied as a matter of right to the appeintment by any competent courn ot rribunal without notice 16 any party, ol s
receiver of the rents, issues and profits of said premiscs, with power (o lease and control the said premises and with such other powers as may be deemed
necessary, and that a reasonable atiorney’s fee shall, among other expenses and costs, be fixed, allowed and paid oul of such revts, issues and profils ar oul
ot the proceeds of the sale of saxd mortgaged property.

8 That all covenants and agreements of the Mortgagors herein contalned shall exlend to and bind theu herrs, execulors, adminisiralors, suoeessaks
and assigns, and that such covenanis and agreements and u!l oplions, rights, privileges and powets herein given, granted or secured (o the Mortgiagee shall
inure to the benefil of 1he heiry, successors Or assigns of the Mongagee.

9 That (he debt hereby secured shall at onge become due and payable and this morigage subject to foreclosure as herein provided at the optian ol
ihe holder hereof when and if any statement of lien arising from any action ar inaction by the Mergagors is Nled under the slatules of Alabama relating o
liens of mechanics and maleriaimen, without regard te the fomm and contents ol such statement and withowt regard 10 the exisience of popeisience of the
debt or uny part thereof, or of the lien on which such stalement is based.

10. Encumbrance or Transfer of the Properly. That they will not sell or transfer the mortgaged property, and thal they will ot oreale or permit b
exist any mortgage, encumbrance or other lien nol herein mentioned (exseept the creation of a purchase MONEy security interest in houschold applangees)
upan the morigaged property. without Mortgagee's prior wrilten consent. Lf Mortgagors viotate this covenant, Mortgagee may a1 Mangages s ophon,
declare all of the sums secured by this moerigage o be immediately due and payable.

1t Morigagee exercises such option to accelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such natice vhall provade a period of el
lews than 30 days from the date the notice is mailed within which Mortgagors may pay the sums declared due. 17 Mortgagors fail to pay such sumt pnor to
(he expiration of such period Morngagee may, withoul further aolice or demand on Morlgagars, invoke any remedics permitted hercunder.

Fage Twe

B ey P T AT i gt e e i gt TR ST N,
) - . L T il I s . . om . .




I i B L o e ke 4 S s S S
WWM . . .
L P

e . ot —

aa - ﬁ

13, Plural or singular words used herein to designate the undersigned Monigagors shall be construed to refer to the maker or makers of this mongage,
whether one or more PErsons Of a corparation.

UPON CONDITION, HOWEVER, that if the Mortgagors shall well and truly pay and discharge the indebtedness hereby secured, includng any
and all ADVANCES and FUTURE ADVANCES made under the AGREEMENT (which include payment of 1axes and insurance, the satisfaction of prige
encumbrances and any other indebtedness owed to the Mortgagee by the Mortgagors before the full payment of this mortgage) as it shall beeerme due and
payable and shall in &l things do and perform all acts and agreements contained in the AGREEMENT and by them herein agreed (o be done according 1o
the tenor and cffect hereol, and 1he Morigagee aciually receives, at the address shown on the Morigagors’ monthly statement issued in connection with the
AGREEMENT, a written requesl (o satisTy this morigage from the Martgagors and all ot her persons who have the right to require the Mortgages 10 extend
ADVANCES, then and in that event only, this conveyance shall be and become null and void; but should default be made in the paymem of the igdebied-
ness hereby secured. including any and all ADVANCES and FUTURE ADVANCES under the AGREEMENT, or any renewals or exiensiony thereo( or
any part thereof, or should defaull be made in the repayment of any sum expended by said Morigagee under Lhe authority of any of the provisions uf thes
mortgaye or should the interest of said Mortgagee in said property become endangered by reason of the anforcement of any prior lien or encumhrance
thereon arising from any action or inaction by the Morigagors, or should the Mortgagors do or fail to do or plrTomn any other act or thing, that constitules
delaull under the AGREEMENT, then in any of said events the whole of the indebtedness hereby secured, or any portion or part of same may kol al
said date have been paid, with interest thereon, shalt at once become due and payable and this morigage subject to foreclosure al the epticn of the Mart-
gagee, notice of the exercise of such optien being hereby expressiy waived; and 1he Morigagee shall have the right ta enter upon and lake possession of
the praperty heteby conveyed and after or without taking such possession 10 s¢li the same before the County Court House door in the county wheremn
the properly is loceled, and, if the property is situated in [wo or more countics, in any such county, at public cutcry: for cash, after first giving notice
of the time, place and terms of such sale by publication once a week for three conscculive weeks prior to said sale in some newspaper published in saud
County as required under the Code of Alabama 1975, as amended. and upon the payment of the purchase money the Morigagee, or owner af the deht
and mortgage, or auctioncer, shall execute to the purchaser for and in the name of the Mortgagors a good and sufficient deed Lo the property sold; the
Mortgagee shall apply the proceeds of said sale: IFirst, 1o the expense of advertising, selling and canveying, including a reasonable altorney’s fed, second,
to the payment of any amounts that may have breen expended or that may then be necessary (0 expend in paying insurance, taxes and other encumbrances,
with interest thereon; third, (o the payment in full of the principal indcbtedness and interest therean, whether the same shall or shall not hgve fully malurcd
al the date of said sale, but no interest shall be collected beyond the daic of sale; and fourth, the balance, if any, 10 be paid over 10 the said Morigagorn
or to whomever then appears of record to be the owner of said property. The Morigagee may bid and become the purchaser of the morigaged property
at any foreclosure sale hereunder.

IN WITNESS WHEREQF, We have hereunto set OUT hand(s) and seal{s) this 30th dayof ] 1vg7
nm _ [ . Al AT stheal)
bert{p. Farris
. i) . . - _;2/' 4 al)
Morigagors
v arvbeth H. Harris

This instrument was prepared by:

NAME Louise Holland

ADDRESS P. 0. Box 216
Pelham, Alabama 35124

E
f—— —rrr —_—— L —_

SOURCEOF TITLE  Shelby County Abstract & Title ...

= - I [ —— . .- _———

BOOK PAGE

Subdivision Lot Plat Bk Page
Lo ) R S roy R

CERTIFICATE

Check applicable cerlificale.

state of Alahama

_Shelby

e R —— m————— - - " —

L County

! X RESIDENTIAL. Mortgagors and Mortgagee herein cerlily thal residential property is conveyed by (his murtgage and (hat the mamium [ eng ]
ndebtedness to be secured by this morigage at any ane time is _$25 IQ_DU' 'D.Q___ e e e i ~_upon which the mortgage tay ol
- B FA € ¢ e is paid herewith, as allowed by Alabama Code §40-22-2{1 b (1975,

AR
©, NON-RESIDENTIAL. In compliance with Alabama Code §40-22-2(20b) (1975), the Mortgagee ol this mortgagee herehy vertihes that the amounl

of indediedness presently ineurred is . . ol e e e upon which the morigage 1ax ot

is paid herewith and Morigagee agrees thal no addilional or subsequent advances will be made under this mortgage unless the motigage tax o such
advances is paid into the appropriate office of the Judge of Probate of __ . __ .. County, Alabama, no later
than dach Seprember hereafller or an instrument evidendng such advances is filed for record in the above said office and the reenrding fee and tas applwable
therelo paid.

RECGIONS BANK .

BY.

. oo g e _Michael Vasquez I LA W

ris ey 1
? azz . 5’ TMLE Brook Highland Manager

Farri: ﬂrtggjnrs | ~ | - | Mot g.;;.gct:
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THE STATE OF ALABAMA,

_ Shelby . _ _COUNTY.
1. - thf'___qtﬂi_%?%_i_%?;_efl e e e e _. a Nowary Public in and lor vtid Counly, in satd Wrale,
, Rubert D Farris and Harybeth H Farris
hereby certify thal ____ .. .. el .. T — . e o
whose nameS__ . _8Y€ _ _ signed 1o the foregoing conveyance and who __.. are  known o me, acknowledged before me on this
they

day that, being informed of the contenls of the conveyance, .. ... _exccuted the same volunmtarily on the day the sine bears date.

Given viider my hand and official seal, this _ 10ch | dayof . June ... 1997

Notary Public. Alabama, Slate at Latqe HnlﬂrylPuhliw o

My Commission Expiras July 24, 2000

e e e
THE STATE OF ALABAMA,

'1

————

et COLUNTY.
[, N _ g Notary Public in and for said County, vaid Stalc,
- %
hereby certify that 0 e e
whose name __signed 10 the forcgoing conveyance and who _ . ._  known o me, acknowledged betore me on 1hin
day thal, being informed of the contents of theconveyaned, .. ... ot e o= o exceuted the same voluntarily on the day the same benrs dade.
Ciiven under my hand and official seal, this .. ... .. davof ... . _ IR L

Nolary Public

e
THE STATE OF ALABAMA,

e COUNTY.

_a Notary Public in and for said County. m sand State,

herchy certifythat . .. - .- el e s

ol the L . a corpotulion, whose name 1 seneel 1o the

o — —— T — r- [y — e w mm o= [ - rm . f—— e . ————

[oregoing canvenyance, ang who is known Lo me, acknowledged before me on this day that, being informed of the contenis of the vonseyanve, be, s
wuch officer and with full authority, executed she same voluntanly tor and as the act of sad COrpOratio.

Given under my hand and official seal, this . . .. day of _ L , 19

Notary Public

_ A o = ———— — — — —— s = =y
Inst 1997’23230
£90
07{2%An ceRTIEAED
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