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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS between J. D. Brasher, d/b/a Brasher Construction Company, whoese address is P. O. Box
763. Alabaster, AL 35007 (referred to below as "Grantor™); and Regions Bank, whose address is 2964 Pelham
Parkway, Pelham, AL 35124 (referred to below as "Lender”).

GHANT OF MORTGAGE. For valuable consideration, Grantor mortgages. grants, bargains, sells and conveys to Lender all of Grantor's nght.
titte, and interest in and 1o the following described real property, together with all existing or subsaquantly erected or aftixed buldings,
improvements and fixtures: ali easements, rights of way, and appurtenances; all watsr, water rights, watercourses and ditch righte (including
stock In utllities with ditch or irrigation rights); and ell other rights, royalties, and profits relating to the real proparty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in Shelby County, State of Alabama (the “"Real Property”).

Lot 11, according to the Survey of Stonehaven as recorded in Map Book 21 page 25 in the Praobate Office
of Shelby County, Alabama; being situated in Shelby County, Alabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.
The Real Property or its addrass is commonly known as Lot 11, Stonshaven, Pelham, AL 35124.

Grantor preaently assigns 1o Lender all of Grantor's right, title, and interest in and to sll leases of the Property and all Rents from tha Property.
In addition, Grantor grants tc Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

OEFINITIONS. The follawing words shall have the following meanings when used in this Mortgage. Tarms not otharwise delined in this
Mortgage shall have the meanings attributad to such terms in the Uniform Commercial Code. All references 1o dallar amounts shall mean
amounts in Iswful money ot the United States of America.

Grantor. The word "Grantor” maans J. O, Brasher. The Grantor is the mortgagor under this Mgrtgage.

Quarantor. The word "Guarantor” means and includes without limitation aach and al of the gusrantors, sureties, and sccommodation
nerties in connection with the Indabtedness.

Improvements, The word "Improvements” means and includes without limitation &ll existing and future improvements, bulidings.
structuras, mobils hamas atfixed on thd Resl Property, facilities, additions, replacements and other construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any amaunis expended or edvanced
by Lendar to discharge pbligations of Grantor or expenses incurred by Lender to enforce obligatione of Grantor under this Mortgaga,
togather with interest on such amounts as provided in this Mortgage. In addition to the Note, the word "Indebtedness” includes all
obligations, debts and ilabilitiea, plus Intersst thereon, of Grantor to Lendar, or any one or more of them, as well as all claima by Lender
against Grantcr, or sny ana Or more af them, whethar naw existing or hareafter arising, whether ralated or unrelated 10 the purpose of the
Note. wheathar voluntiary or otherwise, whether due or not due, absolute or contingent, liquidated or unliquidated and whether Grantor may
be liabia individuslly or jointly with othera, whether obligated as guarantor or otherwise, and whether recovery upon such Indeabtedness may
be or hereafter may become berred by any stetute of imitations., and whether such Indabtedness may be or hersafier may become
atharwise unanforceable.

Lendsr. The word "Lender” mesns Regions Bank, its successors and assigns. The Lender is the mortgagee undear thig Mortgage.

Mortgage. The word "Mortgage” means this Mortgage betweaan Grantor and Lender, and includea without fimitation all assignments and
security interest provisions relating to the Paraonal Property and Rents.

Note. The ward "Note” mseansg the promissory note or credit sgraement dated July 2, 1997, in the nrlginul principul amaount of

$88.5600.00 trom Grantor ta Lender, together with all renewsls of, extensions of, moditications of, rafinancings of, consolidations of.
and substitutions for the promissary note or agreement. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words ~FPaerscnsl Property” mean all equipment, fixtures, and other articles ot pargonal property now of harsatter
owned by Grantor, and now or hereafter atteched or sftixed ta theg Res| Propstty; together with all accessions, parts, and additiong to. all
replacements of, and ali aubstitutiona for, any ot such proparty; and togethar with all proceeds {including without limitation all insuranca
proceeds and refunds of premiumsg| from any sale ar other disposition of tha Property.

Property. The word "Property” means collectively the Real Froparty and the Personal Property.
Real Property. The words "Real Propsrty” mean the property, interasts and righta described above in the "Grant ot Mortgage™ section.

Reinted Documants. The words "Related Documents” mean and include without fimitation all promissory notes, credit agreements, loan
agrearments, snvironmental agreemants. guarantias, security agreements, mortgages, deeds of trust, and 8!l other instrumants, agreements
and decuments, whether now or hereafter existing, exscuted in connection with the Indebtedness,

Rents. The word "Rents” means all prasent and future rents, revenues, income, isaues, royaities, protits, and other benefils derived from
tha Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgages, Grantor shall pay to Lendar all amounts sacured by this
Mortgage as they become due, and shsll strictly perfarm all of Grantor’'s obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possaasion and use of the Property shall be governed by
the follpwing provisions:

Posssssion and Usa. Until in defsult, Grantor may remain in possession end control ot and operate and manage the Froperty snd collect
the Rants from the Proparty.

Duty to Maintaln. Grantor shall maintain the Property in tenantsble condition and promptly perform al! repairs, replacements, and
maintensnce nacessary to praserve ite valus.

Hazardous Substances. Tha tarms "hazardous waste,” "hazardous substance,” "digpossal,” "release,” end "threatened reiease.” as umed in
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmentat Response, Compengation, and Liability Act
ot 1980, ar smendad, 42 U.5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reautharization Act of 1986, Pub. L.
No. 99-439 ("SARA"), the Hazardous Materials Transportstion Act, 49 U.5.C. Saction 1801, et seq.. tha Resgurce Conservation and
Recovery Act, 42 U.S.C. Section 8901, et seq., or othaer applicable stata or Federal laws, rules, or regulations adopted purguant to sny of
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the foregoing. The terma "hazerdous waste” and "hazardous substance” shall slso include, without limitation, petroleum and petroleumn
by-products or any traction thereot and asbestos. Grantor represents and warrants to Lender that: (8] During the period of Grantor’s
ownerahip ot the Property, thers has been no usa, generstion, manufactuse, storaga, trestment, disposal, release of threatarad release of
any hazardous waste Or substance by sny person on, under, about or from the Property; (b} Grantor has no knowladge of. or reason 10
beligva that thers has been, éxcept &8 previously disclosed to and acknowledged by Lender in writing, (i} any use, generation,
manutactura, storage, treatment, disposal, releass, Of threatanad release of any hazardous waste or substance on, under, about or from the
property by any prior ownars of aoccupants of tha Property or (i) eny actual or threatened litigation or claims of any kind by any persan %
ratating to such matters; and licl Except as previously disclogsed to and acknowledged by Lander in writing. (i} neithar Granter nor any 4
tanant, contractor, agent or othes authorized user of tha Property shsll use, generate, manutactura, store, treat, disposn of, or release any e,
hazardous waste Or substance on, under, sbout or from the Froperty and {ii} any such activity shall be conducted in compliance with all o
applicable federsl, state, and locat laws, regulations and ordinances, including without limltation those lawa, regulations, and ardinances |
deacribed above. Grantor authorizes Lendar and its agents to enter upon the Property to make such ingpections and tests, at Grantor's .
expense, as Lender may deam appropriate 1o determina compliance of the Proparty with this gection of the Mortgage. Any ingpections or

tests mada by Lender ahall be for Lender's purposas only and shall not be construed 10 croate dny mesponsibility or hability on the part of

Lender to Grantor or to any ather persan. The represantations and warranties containgd herein are based on Grantar's due diligence in
invastigating the Property for hazardous waste and hazardous substances, Grantor hareby (a} releases and wpives BNy future claims

against Lander for indemnity or contribution in the event Grantor becomes liable for claanup or other casts under any such laws, and (b

agrees to indemnify and hald harmless L.ender against any snd all cleims, losses, liabilities, damages, penalties, and expensos which Lendar

may diregtly or indirectly sustain or suffer resulting from a breach of this section ot the Mortgage or 88 b consaquence cf any use,
gansration, manufacture, storage, disposal, relaase ar threatened release occurring prior 1o Grantor's ownership or interesat in the Property,

whether or not the same was or should heve besn known to Grantor. The provisions of thie gection of the Mortgage, including the
obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien af this Mortgage

and shall not be attacted by Lender’'s acgquisition of any intarest in the Proparty, whathar by foraclosure ar otherwlisse.
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Nulsance, Waste. Grantor shall not cause, conduct of permit any nulgance nor commit, permit, or sutter any stripping of or waste on Or to
the Property or any portion ot the Property. Without fimiting the generality of the foregoing, Grantor will not remove, or gtant to any other
party the right to remove, 8ny timber, minerats (including oil and gas), scil, gravet or rock products without the prior writtan consen! of
Lander.

Removal of Improvements. Grantor shall not demolish or remave any Improvaments from the Real Property without the priof written
consent of Lender. As a condltion to the removal of any Improvemants, Lender may require Grantor to make arrangements satisfactory to
Lender to repiace such Improvements with Improvements of at least aqual value.

Lander's Right to Enter. Lender and its agents and representativea may snter upon the Real Property at all reasonable times to attend 10
Lendar's interests and to inspect the Property tor purpases of Grantar's complisnce with tha terms and conditiona of this Mortgage,

Compliance with GQovernmantal Requirements. Grantor ghatl promptly comply with sll laws, ordinances. and regulations, now or heraatias
in effect, ot all governmentsl suthorities appliceble to the use of occupency of the Property, including without limitation, the Americans
With Disabilities Act. Grantor may contast in good faith any such law, ordinance, or reguiation and withhold complisnce during any
proceeding. including appropriste appeals, 8o jortg aes Grantor has notified Lender in writing prior to doing 8o and 80 long as, in Lendar's
gols opinion, Lendar’s Intaraats in the Property ars not jeopardized. Lender may require Grantor to post adequate gacurity or a8 suraty bond,
ressanably satisfactory to Lendar, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property, Grantor shall do sll other acts, in addition 1o thoso
acts sat forth above in this saction, which from the character and use of the Proparty are reasonably necessary to protect and presarve the
Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daclare immadiatsly due and payable alt sums secured by this Mortgage upan
tha sale of transfer, without the Lender’'s prior writtén consent, of all or any part of the Resl Property, or sny interast in the Resal Property. A
~eate or tranefer® means the conveyance ot Real Property or any right, title or interest therein: whethar legal, paneficial or aguitabia; whether
‘yoluntary or involurntary, whether by outright sale, deed, ingtaliment sale contract, tand coantract. contract for dead, jeasehold interast with &
term greater than three (3) years, leage-option contract, or by gale, assignment, ar transfer of sny beneficial intarest in or to any land trust
holding title to the Real Property, of py any other method of conveyanca of Resl Property interest. If any Grantor is & corpOration, partnarship of
limitad liability company, tranafer slso includes any change in aownarship of mare than twenty-five parcent (25%) of tha vating stock, partnership
intarests or limited liability company intarests. as tha case may be, of Grantor. However. this option shall not be exarciaed Dy Leander if such
exercisé s prohibitad by tadara! law or by Alabama law.

TAXES AND LIENS. The following provisions relating to the 1axes and liens on the Proparty are a part of this Morigage.

Payment. Grantor shall pay when dus (and in all evants prior 10 delinquency} all taxes, payroll 1axes, spacial taxes, assassmantis. water
charges and sewar service charges levied against or on account of the Proparty, and shall pay when duse all claima for work done on of for
sarvices renderad or material furnished 10 the Proparty. Grantar ghall maintain the Propearty traa of all lians having priority over of gqual 10
the intereat of Lender under this Mortgage, except for the lien of taxes and assessments not dua, and axcapt as otherwise pravided in tha
fallowing paragraph.

Aight To Contest. Grantor may withhold payment of any tax, sasessment, or claim in connaction with a good taith dispute over 1he
pbligation to pay, 80 long ae Lender's interaat in the Proparty is not jeopardized. If a lien arises or is filad as & result of nonpaymsant.
Grantor shell within fitteen {15} daye atter the lien arises or, it a lien is filed, within fifteen (15} days after Grantor has notice of 1he filing.
sacure the discharga of the len, or if requested by Lander, deposit with Lender cash or a qufficient corporate aurety bond or other sacunty
satinfactory to Lender in an amount gufficient to discharge the lien plus any costs and attorneys’ fees or othar charges that could agcrue as
a result ot s foreclosura ar sale under the lien. !n any contest, Grantof ahall defend itsalf and Lender and shall satisfy any adverse judgmant
pafore enforcement against the Property. Grantor shall name Lender ag an additional obliges undar any surety bond furnishad in the
contest proceadings.

Evidence of Paymant. Grantor shall upen demand furnish to Lender satisfactory evidence ot pasymant of the taxes or assessmants and shall
authorize the appropriate govermnmants! official to debver to Lender at any time a written statermant of the 1axes and assesaments againgt
the Property.

Notice of Construction, Grantor ghall notity Lender at least fifteen {16) deya bafore any work is commanced, any sarvices are furnished, of
any matesials are supplied to the Property, if any mechanic’'a llen, materlaimen’s lien, of othar lien could be asserted on sccount of the
work, sarvices, or matarlals. Grantor will upon request ot Lender furnish to Lender advance assurencas aatistactory to Lendar that Grantor
can and will pay the coet of guch improvements.

PROPERTY DAMAGE INSURANCE. The fallowing provigions relating to inguring the Property are a part of this Mortgsge.

Maintenance ot Insucance. Grantor ghail procure and maintain policlas of fire insurance with gtandard extended coverage endorsemaents on
a replacemant basis tor the tull insurable valus covering all Improvements on the Rea! Property in an amount sufficiant to avoid application
ot any coinsurance clsuse, and with & standard mortgagee clause in favor of Lendar. Grantor shall also procure and maintan
comprebensive general lisbility inaurance in such coverage amounts as Lender may request with Lander being named as additional insureds
in such liabillty ingurance policias, Additionslly, Grantor shall maintain such other insurance, including but not limitad to hazard. bHuginess
intarruption and boller insurance ae Lendar may require. Policies shall be written by such insurance companias and in such form as may b
raaponably acceptable to Lander. Grantar shall deliver to Lendar certiticetes of coverage fram each insurer contalmng & atipulation that
caverage will not be cancalled or diminiahed without a8 minimum of ten {10) days’ prior written notice to Lender and not containing any
disclsimer of the insurar’s fiability for tailure to give guch notice. Esch ingurance policy slso shall include an endorsement providing that
coverage in fevor of Lender will not ba impaired in any way by any act, omission or default of Grantor ar any other parson. The Rea!l
Property is located in an srea designataed by the Director of the Federal Emergency Management Agancy as a specisal flood hazard area.
Grantor agrees to obtain and maintain Federal Flood Insurance for the full unpaid principal balance ot the loan. up to the maximum policy
Henits aet under the Nationsl Flood Insurance Program, or as otherwise required by Lender, and 1o maintsin such insurance for the term ot
the loan. '

Application of Proceseds. Grantor shall promptly notity Lender of any loas Or damage to the Property. Lender may make proof of lass 1f
Grantor tails to do so within fittean (15) days of the casualty. Whethar or not Lender's security s impaired, Lender may, at its slection,
spply the proceeds to the reduction ot the Indebtedness. payment of any lian affecting the Praoperty. of tha restoration and repair of the
Property. |If Lender elects 10 apply the proceeds to restoration and repeir, Grantor shall repeir or replace the damaged ot destroyed
Improvements in & mannef gatistactory to Lender. Lender shall, upon satisfactory praof of such expeanditure, pay of raimbursa Grantar from
the proceeds for the ressanablae coat of repair or raatoration it Grantor is not in defsult hereunder. Any proceeds which have ngt b#en
disbursed within 180 days after thelr racaipt and which Lender has not committed to the repalr or restoration of the Property shall be used
firat to pay ARy amount owing to Lender undar this Mortgage, than to prepay accruad Interest, and the remainder, it any, shall be applied to
the principst balance of the indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds ahall be
paid to Grantor,
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Lynexpired Insurance at Sale. Any unexpired insurance shall inure to the banafit of, and pass to, the purchasar of the Property covered by
this Martgage st any trustee’s sale or other sala helid under the provisions of this Mortgage, or at any foreclosure sale of auch Property.

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall furnish to Lendaer a report on
each existing policy of insurance ahowing: (al the nama of the insurer; (b} the rigks ingured; {c) the amount of the poicy: (d) the proparty
insured. the then current replacement value of such property, and the manner of determining that valus; and {a) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent sppraiser satistactory to Lender determine the cash vatue replacement
cosat af the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision ot this Mortgage, or it any action of proceading is commaencad that
would materially affect Lender's interests in the Property, Lender on Grantor's behalt may. but sheil not be required to, taks any action that
Lender deams appropriata. Any amount that Lender axpends in sc doing will baar interest at the rate providad for in tha Note from the date
incurred or paid by Lender to the date of repayment by Grantor. All such expanses, at Lender's option, will [a] be payable on demand, (b) be
added to the balance of the Note and be apportionad among and be payable with eny ingtalimant paymante to become due during eithar (i} tha
terrm of any applicable insurance policy or (ill the remaining term ot the Note, or (c) ba treated as a balloon paymeant which will be dus and
payabla at the Note's maturity. This Mortgage also will sacure payment of these amounts. The rights provided for in thia paragraph shall be in
addition to any other righta or any remedies to which Lender may be antitled on acoount of the default. Any such action by Lender shall not he
construad as curing the dafault so ap to bar Lender trom any remady that it otharwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to ownarship of the Proparty are a pan of this Mortgege.

Title. Grantor warrants that: la) Grantor holds good and marketable title of record to the Proparty in fee simple, fres and clear ol all lieng
and sncumbrances othar than those eat forth in the Reel Property description or in any title insurance policy, title raport, or final title opinion
isgued in favor of, and acceptad by, Lender in connection with this Mortgage, and (b) Grantor haa the full right, power, and sutharity to
exacute and delivar this Mortgage to Lender.

Defens# of Thtie. Subject to the exception in the paragraph above, Grantor warrants and will forever detend the titie t¢ the Proparty against
the lawful claims of all peraons. In the event any action or proceeding is commancad that queations Grantor’s title or the interest of Lendar
under this Mortgage, Grantor ahall defend the action at Grantor’s expenss. Grantor may be the nominal party in such proceeding, but
Lender shsll be entitled to participate in the proceeding and to be representad in the proceeding by counsel of Lender's own choice, ard
Grantor will deliver, or cause to bae delivered, 10 Lender such instruments as Lander may request from time to time 1o parmit auch
participation,

Compliance With Laws. Grantor warrants that the Property and Grentor's use of the Property complies with all axisting applicable laws,
ordinances. and regulations of govarnmental authorities.

CONDEMNATION. The tollowing provigsions relating to condemnation of the Property are a part of this Mortgage.

Apphication of Net Proceeds. If all or any part of the Property is condemned by eminent domain procesdings or by any proceading of
purchase in lisu of condemnation, Lender may at ita election require that all or any portion of the net proceeds of the award be applied to
the Indebtedness or the repair or restoration of the Property. The net proceeds of the award ghall mean the award after payment cf all
raagonable costs, expenses, and attorneys’ fees incurred by Lender in connaction with the condemnation,

Procesdings. if eny proceeding in condemnation is filed, Grantor shell promptly notify Lender in writing, snd Grantor shall promptly take
guch steps as may be necassary 1o detand the action and obtain the award, Grantor may be tha nominal party in such proceading, but
Lender sha!l be entitied to participate in the proceeding and 1o be representead in the proceading by counsel of ite own choice, and Grantor
will delivar or causs to be delivered to Lender such instruments as may be requested by it from time to tme ta permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provigions ralating to governmantal taxes,
tees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exacute such documents in addition to this Mortgage and take
whatever other action is requested by Lendar to perfect and continue Lender’s lien an the Ras! Proparty. {Grantor shall reimburse Lender for
all 1axes, as described below, together with all expenses incurred in recording, perfecting or cantinuing this Mortgage, including without
limitation sll taxes, {ees, documantary stamps, and othes charges for recording or registering this Mortgage.

Taxes. The following ehall constitute taxes to which this secticn applies; la) a specific tax upan this type of Mortgage or upon sil or any
pert of the Indebtedness secured by thie Mortgage; (b} a specific tax on Grantor which Grantor is authorized or required to deduct from
paymanta on the indebtedness ascured by this type of Morigage; ic) a tax on this type ot Mortgege chargaable against the Lender or the
qolder of the Note: and (d) a specific tax on all or any portion of the Indebtednsas or on paymants of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section applies is enactad subsaquent to the date of this Mortgage, this event shail have the
same affect as an Event of Dafault {as defined below!, and Laendar may exerciee any or all of its available remedies for an Evenl ot Delfaull
as provided below unless Grantor either (s) pays the tax betore it becomes delinquent, or {b} contasts the iax am provided above in the
Taxes and Liens section and deposits with Lender cash or a sufficiant corporate guraty bond or othar security satisfaciory 10 Lendar.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a sacurity sgreemeant are a part of
thie Mortgege.

Sscurity Agresmant. This instrumaent shell constitute a security agreamant to the extent any of the Property constitutes fixtures or othar
parsonal proparty, and Lender shstl have all of the rights of a secured perty under the Uniform Commercial Code as amended from time 1o
1ime,

Security Interast. Upon request by Lender, Grantor shall execute finencing stataments and take whatever other action is requested by
Lender to parfect and continue Lender’'s security interest in the Rents and Personal Property. In sddition to recording this Mortgage in the
real property records, Lander may, at any time and without turther suthorization from Grentor, file executed counterparts, copies or
reproductions of this Mortgage as a financing statement, Grantor shatl reimburse Lender for all expenses incurrad in perfecting or
continuing this security interest. Upon detfault, Granter ghall gssemble the Personsl Property in & manner and #t a place reascnably
conveniant to Grantor and Lender and make It availabie to Lender within three (3) days after recaipt ot written demand trom Lender,

Addresses. The mailing addresses of Grantor (debtor) and Lender Isecured partyl. from which information concearning the sacurily interast
granted by this Mortgage may be obtsined (each as required by the Uniform Commercial Code), are as stated on the first pags of this

Martgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following pravisions ralating to turther assurances and attorney-in-fact are & pan of this
Mortgage.

Further Assurances. At any time, end fram time to time, upen request of Lander, Grantor will make. execute and daliver, or will causa to
ba made, axecuted or dsliverad, to Lender or to Lender’'s degignee, and when requested by Lendar, cause to be filed, recorded, ratilad, or
ranecorded. as the case may be, st such tirnas and in such oftices and places as Lender may desm appropriate, any snd all such mortgages,
deads of trust, security desds, security sgreemenis, finencing statements, continuation statemants, instrumeants of further assurance,
certificates, and other documanta as may, in the sole opinion of Lender, be necessary or desirable in arder to affectuate, complete, parfect,
continue, or praserve {(a) the obligations of Grantor under the Note, this Mortgage, snd the Related Documents, and (b} the Heana ang
gecurity intareate crested by this Mortgage as tirst and prior liens on the Property, whether now owned or heresftar acquired by Grantor.
Unlegs prohibited by law or agreed to the contrary by Lender in writing, Grantor shall raimburse Lender for all costs and expansas Incurred
in connection with the matters referred to in this paragraph.

Attornsy-in-Fact. It Grantor tails to do any of the things referred to in the preceding paragraph, Lender may do so tor and in the name of
Grantor and at Grantor's expense. For such purposes, Grantor hereby irravocably appoints Lendaer as Grantor’s sttorney-in-tact tor the
purpose of making, executing, delivering, filing, recording, and doing bll other things as may be necessary or desirable, in Lender’s 5ole
opinion, to accomplish the matters referred to in the preceding paragraph. '

FULL PERFORMANCE. It Grantor pays all the Indebtedness, including without limitation ali sdvances secured by this Mortgaga, whan dus, and
othetwisa performe all the obligations imposed upon Grantar under this Mortgage, Lender shall exacute and detiver to Grantor s suitable
satisfaction of this Mortgage and suitable statements of termination ot any financing statement on file pvidancing Lender's aecurity intargst in
the Rents and the Personal Property. Grantor wlil pay, if permitted by applicable law, any reasonable tarmination fee as determined by Lender
from tirme to tima.

DEFAULT. Each of the following, at the option of Lander, shall constitute an event of default {"Event ot Default”) under this Morigage.
Dafault on Indebtedness. Failure of Grantar to make any payment whan due on the Indebtedness,

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes Of iNEuranca. or
any other payment neceessry to pravent filing of or to effect discherge of any lien.
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Compllance Default. Failure of Grantor to comply with any ather term, cbligation, covenant or condition contained In this Mortgage. the
MNats or in any of the Related Documents.

Deafault in Favor of Third Parties. Should Grantor default under any loan, extension of credit, sscurity agreemeant, purchase or aalas
agreament, or any other agresment, in favor of sny other creditor or person that may materlally affect any af Grantor's property or
Grantor's ability to repsy the Note or Grantor's ability to perform Grantor's obligationa under this Mortgage or any of the Related
Documants.

False Statements. Any warranty, rapresentation or statament made or furnished to Landar by or on behalf of Grantor under this Mortgage,
the Note ¢r the Related Documents is felse or misleading in sny material respect, either now or at the time made or furnished.

Defective Collaterslization. This Mortgage or any of the Related Documents ceases to be in full force and effect {including tailure of any
collateral documents to create a valid and perfected security intarast or lien) at any time and for any reason.

Desth or Insolvency. Tha desth of Grantor or the diseolution or termination of Grantor’s. existpcy as a going business, the insolvency of
Grantor, the appointrment of a receiver for any part of Grantor's proparty, any sssignment for the beanefit of creditors, any type ot craditor
workout, or the commencemant of any proceading under any bankruptcy Or insphvancy laws by or againet Grantor.

Fforaclosurs. Forfelturs, etc. Commeancement of foreclosure or forfeiture proceedings, whether by judicial proceading. self-help,
repossassion or any other method, by any creditor of Grantor or by sny governmentsl agency against any of the Property. Howaever, thia
subgection ehall not apply In the event of a good falth dispute by Grantor as to the validity or raasonablenesa of the claim which is the basis
of the toreclosure or forefeiture proceeding, provided that Grantor gives Lender written notice of such claim and furnishes resarves or a
surety bond for thae claim satiafectory to Lender.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor and Lender that ie not
remedied within any grace period provided therein, including without limitation any agreement concerning eny indebtedness or other
obligetion of Grantor to Lender, whathar existing now or later.

L
Events Affecting Guarantor. Any of the praceding avents occurs with respsct to any Guarantor ot any of tha Indabtedness or any
Guarantor diea or bacomes incompetent. or revokas or disputes the validity of, or liability under. any Guaranty of the Indebtedness.

Adverse Change. A moterial adverse chenge occurs in Grantor's financial condition, or Lender beleves the prospect of payment o
performance of the Indebtadness is Impaired.

Insecurity. Lender in good faith deema itaelt insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upon the gccurrence of any Event of Default and at any time theresfter, Lender, at its aption, may
exarcise any ons or more of the following rights and remedies, in addition to any othar rights or remedies provided by law:

Accalerate Indebtednasa. Lender shall have the right at its cption without notice to Grantor to dectare the entira Indebtedness immadiately
due and payabls, including any prapaymant penalty which Grantor would be required to pay.

UCC Remedies. With respect to alt or any part of the Personal Property, Lender shall have all the rights and remedias of 8 secured party
under the Unitorm Commaercial Code.

Collsct Renta. Lander shali have the right, without notice to Grantor, to teke posasssion of the Proparty and collect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and above Lender’s costs, against the Indebtedness. |n turtherance of thus
right, Lender may require any tenant or other user of the Property to make payments of rent or uae fees directly to Lendar. If tha Rants arg
coilected by Lander, then Grantor irrevocably designates Lender as Grantor's sttorney-in-fact to enderse instruments received in paymaent
therent in the name of Grantor and to negotiate the same and collact the proceeds. Faymenta by tenants or othar users to Lender in
response to Lender's demand shall patiefy the obligations for which the payments are mada, whether or nat any propar grounds tor the
demand existed. Lender may exerciee ita rights under this subparagraph eithar in person, by agent, or through a TECHIVEr,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take posseesion of all or any part of the Property, with the
powar to protect and preserve thes Froperty, to operste the Property preceding toraclosure or sale, and to collect the Rents from the
Property and apply the proceeds, over and above the coat of the receivership, against the Indebtaedness. The recaiver may sarve without
bond if permitted by law. Lender's right to the appointment ot a receiver shall exist whether or not the spparant valua ol the Praopany
exceads the Indebtedness by & substantial amount. Employment by Lander shall not disqualify a pargen from serving Bs a raceiver.

*

Judicial Foreciosurs. Lander may cobtain a judicial decree forecloaing Grantor's interest in all or any part of the Property,

Nonjudicial Sale. Lender ehall be authorized to teks posssssion of the Proparty and, with or without taking such possession, aftar goving
notice af the time, piace snd terms of sale, together with a description of the Property to be sold, by publication once a week for three (3)
guccassive weeks In spme nawspaper publishad in the county or counties in which the Resl Property to be sold is located. tc sell the
Property {or such part or parts thereof as Lender may from time to time elect to sall} in front of the front or main door of tha courthouse of
tha county in which the Property 1o be sold, or a subatantial and material part thereof, is located, at public ocutcry, to the highast bidder tor
cash. If thare is Resl Property to be sold under this Mortgage in more than one county, publication sha!l be made in all coynties where the
Resl Proparty to be eold is locsted. 1f no newspapsr is published in any county in which any Resl Property to be scid is located, the notice
shafl be published in a newspaper published in an adjoining county for three (3} successive wesks, The sale shsll be held between the
tours of 11:00 a.m. and 4:00 p.m. on the day designated for the exercise of the power of sale under this Mortgega. Lender may bid at
any sale had under the terms of this Mortgage snd may purchase the Property if the highest bidder theratora. Grantor hereby waives any
and alt rights to have the Property marshalled, In exsrcising its rights and remedies, Lander shall be free to sell all or any part of the
Property togather or separataly, in one sale or by separate sales.

Deficlency Judgment. |f permitted by applicable law, Lender may obtain & judgment for any deficiency remaining in the Indebtedness due
to Lender after application of all amounts received fram the exercies ot the rights provided in this section.

Tenancy at Sufferance. If Grantor ramains in possession of the Property after the Property is sold as provided above or Lender otherwise
bacomes entitled to possession of the Property upon default of Grantor, Grantor shall become a tenant at sutferance of Lender or the
purchaser of the Property and shall, at Lender’s option, either (a}.pay a reasonable rents! for the use of the Property, or |b) vacate the
Property immaediately upon the demand af Lander.

Othar Remadies. Lender shail have sl other rights and remedies providad in this Mortgage or the Note or available st iaw of in aquity.

Sals of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to have the property marghalled.
In exercising its rights and remadies, Lender shali be free to sell all or any part of the Property together or separately, in one sgle or by
separate sales, Lender shall be antitled tc hid at any public sale on all or any portion of the Property.

Notice of Sele. Lander shali give Grantor reasonable notice of the time and place of any public sale ot the Personal Property or of the time
after which any prlvate sele or other intended disposition of the Personal Property is to be made. Reasonable notice shall mesan natice
givan at least ten {10) days betore the time of the sale or disposition.

Walver: Election of Remedias. A waiver by any party ot a breach ot a provision of thisa Mortgage shall not constitute a waiver of or
prejudice the party’s rights otherwise to demand strict compliance with that provistion or any other provision. Election by Lender 10 pursue
any remedy shali not exclude pursuit of any other remedy, and an election t0 make expenditures or take action to perform an obligation of
Grantor under this Mortgage after fallure of Grantor to perform shalt not atfect Lender’s right 1o declare a defsult and exercisa its ramadias

undar thia Mortgage.

Attornays' Fees: Expenses. If Lender inatitutes any suit or action to enforce any of the terms of this Mortgage, Lender shali be sntitled 10
racover such sum as the court may adjudge reasonable as attorneys” fees at trial and on any asppeal. Whether or not any court action is
involved, sfl reasonable expanses incurred by Lender thet in Lender's opinion are necaessary at any time for the protection of its intergst or
the entorcement of ite rights shall become 8 part of the Indabtedness payable on demand snd shall bear interest from the date of
expenditure until rapeid at the rate provided tor in the Note. Expenses covered by this paragraph include. without limitation. howevar
subjact 10 any Yimits under applicable law, Lender's attorneys’ fees and Lendar's lagal expenses whether or not there is 8 lawsuil. including
sttorneys’ fees for bankruptcy procesdings (including efforts to modity or vacate any automatic stay or wnjunction), appeals and any
snticipsted post-judgment collection services. the cost of searching records, obtaining title reponts (including foreclosure reports).
surveyore’ reports, and appraisal fees, end title insurence, to the sxtent parmitted by applicabla law. Grantor also will pay sny court Costs,
in addition to all other auma provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of default and any
notice of sele to Grantor, shall be in writing, may be sent by telefacsimile, and shall be effective when actually delivered, or when deposited
with a naticnally recognized avernight courier, or, if mailed. shall be desmed etfective when deposited in the United States mail first class,
certifiad or registered mail, postage prepald, directed to the addresses shown near the beginning of this Mortgage. Any party may change its

. . o e aas L b
KN H T L .
P ) P T SR S T "-m




07-02-1997 MORTGAGE Page 5
Loan No 0054 {Continued)

address for noticas undar this Mortgage by giving formal written notice to the other parties, spacitying that the purpose of the notice ig 10
change the party’s address. Alt copies of notices of foreclosure from the holder of any lien which has priority over this Morigege shall ba sent
te Lender's addraga, as shawn naar the baginning of thie Mortgage. For notica purposaes, Grantor agrees to keep Lender Informed at mll times of
Grantor's currgnt addrass.

MISCELLANECUS PROVISIONS. The following miscelansous provisions are & pert of this Mortgage:

Amendments. This Mortgage, together with any Ralated Documents, constitutes the antireé understanding and agresment of the parties as
to the matters set farth in this Mortgagse. No altaration of or amendmaent to this Mortgege shall be effactive unless givan in writing and
signad by the party or parties sought to be charged or bound by the altaration or amendment.

Annual Reports. If tha Property is used for purposes other than Grantor's residence, Grantor shall furnish to Lender, upon request, a
certified statement of net operating income received from the Property during Grantor’'s previous fiacal year in such form and detnil a8
Lender shall require. "Net cperating Income™ sball mesn all cash receipts from the Property less st cash axpenditures made in connection
with the aparation of the Proparty. Y o e

Applicable Law. This Mortgage has beaen dalivered to Lender and accepted by Lender in the Gtate of Alshama. Subject to the provisions
on arbitration, this Mortgage ahal be governad by and construed in accordance with the laws of the Stats of Alsbhama.

Arbitration. Lander and Grantor agree that all dlaputes, claims and controversies betwaen tham, whether individual, joint. or class in
nature, arising from this Mortgage or otherwise, inciuding without limitation contract and tort disputes. ahall be arbitrated pursuant to the
Rules of the American Arbitrstion Association, upon request of sither party. No act 1o take or dispose ot any Collataeral shall constitute
waiver of this arbitration sgreement or be prohibited by thia srbitration agreament. This includes, without limitation, obtaining injunctive
ralief or a temporsary restraining order; invoking a power of sale under any deed of trust or mortgage: obtsining s writ of sttachment or
imposition of a receiver; or exercising any rights ralating to personal property, including taking or disposing ot such property with or withou
judiciat process pursuant to Article & ot the Unitormrm Commercial Code. Any disputes, claims, or controversies concerning tha lawtuiness ar
reasonablensas of any act, or exercies of any right, coencerning any Collataras, including any claim 1o rescind, reform, ok otherwise modify
any agreemant ralating to the Collateral, shail also be arbitrated, provided however that no arbitrator shail have tha right or the power to
enjoin or reatrain any act of any party. Judgment upon any award randered by any arbitretor may be entered in any court having
jurisdiction. Nothing in this Mortgage shall preclude sny party from sesking equitable reliaf from a court of competent jurisdiction. The
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be spplicable in sn action brought by a party
shali ba applicebla in sny arbitration proceeding, and the commancement of an arbitration proceeding shall be deemed the commencament
of an action tor these purposes. The Faderal Arbitration Act shall apply to the construction, intarpretation, and enforcement ol this
arbitration provision.

Caption Headings. Caption headings in this Mortgege are for convenience purposes only and are not to be used 1o interpret or define the
provisions of this Mortgags.

Marger. There shall be no merger of the interest or astate created by this Mortgage with any other interest or estate in the Property at any
time held by or for the banafit of Lender in any cepacity, without the written consent of Lander.

Severability. (f a court of competent jurisdiction finds any provision of this Mortgage to be invelid or unanforceable as to any person of
circumstance, such finding shall not render that provision invalid or unenforceable as to any other persons orf circurmstances. It leasible.
any such offending provision shall be desmed to be modified to ba within the limite of enforceability or validity; however, it the oHending
provision cannot be ac maditied, it shall be atricken and sall other provisions of this Mortgage in all othar respects ghall remain valid and
enforceable.

Successors and Assigns. Subject to the limitetions stated in this Mortgage on transter of Grantor's Interest, this Morigage shail be binding
upcn and inure to the benefit af the parties, their successors and assigna. |t ownership of the Property becomes veptad In a person othar
then Grantar, Lendar, without notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the Indabtedness
by way of forbearance or extansion without raleasing Grantor from the obligstions of this Mortgage or liability under the indebisdness.

Tima Is of the Essence. Time i5 of the essenca in tha performance ot this Morigage.

Waiver of Homestead Exemption. Grantor hereby relesses and waives all rights and benetits of the homastead exemption laws of the State
of Alabama as to ail Indebtedness secured by this Mortgsge.

Waivers and Consents. Lender shall not be desmed to have waived any rights under this Mortgage (or under the Relatad Documents]
unlegs such walver ie in writing and signed by Lender. No delay or omission on the part of Landar in exercising any right shali cperate as s
waliver ot such right or any other right. A walver by sny party of 8 provision ot this Mortgage shall not constitute a waiver of or prejudice
the party’s right otherwise to demand strict compliance with that provision or any other provigion. No prior waiver by Lender. nar any
courss of daaling between Lender and Grantor, shall congtitute a waiver of any of Lender’s rights or any of Grantora obligations as to any
future transactions. Whanever consent by Lender is required in this Mostgage, the granting of such cansent by Lender in any instance shall
not conatitute continuing consent to subsequent Instances where such consent I8 required.

NAME AFFIDAVIT. J. D. Brasher d/b/s Braghar Construction Company and John 3. Brashar d/b/a Braghar Construction Co. is one and the same.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

(SEAL)

This Mortgage prapared by: X

Nama of Signer: Louiae Holland
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INDIVIDUAL ACKNOWLEDGMENT

sTaTEoF Alabama

Shelby ) 88
COUNTY OF ,

I, the undersigned authority, B Hntarv Public in and for said county n said state, haraby certify that J. D. Brasher, whose namae is signad to tha
foregoing inatrumant, and who is known to me, acknowledged before me on this day that. baing.infpumad of the contents of said Morigage, ho
or she exscuted the same voluntarily an the day the same bears dats.

Glven under my hand and officlal seal this 2nd day of _ July~ L f'} 9 9?___r______.
28N
Motery

MY COMMISSION EXPIRES OCT. 20, 1902

-

My commission expires

NOTE TO PROBATE JUDGE

L
This Martgage secures open-end or revolving indebtedness with residential real property or interests: therefore, undar Section 40-22-2{1}b,
Coda of Alabama 1975, as amended, the mortgage filing privilege tax on this Mortgage should not sxceed $.15 for aach $100 (or fraction
thareot) of the credit limit of $ provided for hareln, which ls the maximum principal indebtadness to be secured by this

Mortgage at any ons time.

By:

Ite
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