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STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 9th dayof July .18 897 by and mw§~
PAUL F. EARLE AND WIFE, CAROLE A. EARLE l
{hareinafter referrad tp as "Mortgagor™} sand COLONIAL BANK

{harainafter refarred to as "Martgages™].
pod L [ ] g b
HWitnesseth: -

wHEHEAS, Mortgagor is justly indebted to Mortgagese, and hereby executes this Mortgage to secure tha payment of $31,920.00
Thirty One Thousand Nine Hundred Twenty And 00/100 Dollars

as evidenced by promisscry note of even date herawith and payatls in accordance with the terms of said note,

Inst & 1957

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be svidenced by promigsory note(s) or otherwise, and it is the
intent of the partias hereto that this mortgage shall secure any and all indebtednessies} of Mortgagor to Mortpages, whether now existing or herealter
arising, dus or to bacome due, absolute or contingent, liquidated or unliquidated, direct or indirect, and thie mortgage is to secure not only the
indebtedness evidenced by tha note hereinabove specifically referred to, but any and all other debts, obligations or Habilities of Morfgagor to Mortpagae,
now existing or hereaftar arising, and any and all extensions or renewals of same, or any part thereof, whether evidenced by note, open account,
ghdorsement, guaranty, pledge or otherwisa.

'wa, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premises, and to sacure the payment cof said
indebtedness evidenced by note hereinsbove specificelly referred to, and any and all other indebtedness(es) due or 1o become due as hareinabove
generaity raferrad to, and the compliance with all of the covenants and stipulations herein containad, hag barganed and sold, and doas hareby grant,
bargain, sell, alisn, convey, transfer and mortgage unto Mortgagee, ite successors and assigns, the following described real estate, togather with
buikdings snd improvements thaereon (hereinafter sometimas called the "real estate™ or the "mortgaged real estate™), lying and being situated

in the County of SHELBY . State of Alabama, and more particularly describad as follows, to-wit:
LOT 922, ACCORDING TO THE SURVEY OF EAGLE POINT, 9TH SECTOR,

AS RECORDED IN MAP BOOK 22, PAGE 102, IN THE PROBATE OQOFFICE

DE SHELBY COUNTY, ALABAMA.

tnﬂethar with all awards received through eminent domain, and payments upon any insuranca policies covering the raal astate, and ail rights, privileges,
terlements, and appurtanasnces tharsunto belanging or In anywise appartaining to said real sstate including easemants and rights-of-way appurtenant
thereto and all gas, steamn, alsctric and other heating, cooling and hghting apparatug, alavators, icaboxes, plumbing, stoves, doors and other fixtures
apgeriaining to the real astate and improvemaents located thereon, all of which shall be deamed realty and conveyed by this maortgage.

!T{} HAWVE BRND TO HOLD the real estate, and every part therecf, unto Mortgages, its successors and assigns forever. And Morigagor covenants
with Mortgagee that it is lawfully asized of the real estate in fee simple and has a good right to sell and convey the same as aforesad: that the roal
astate is frae of all encumbrances except as hareln set out, and Mortgagor wilf warrant and forever defend the title to the real estate unto Mortgagea,
its Fucnﬂunurs and sasigne, against the tawful claims of all persons whomsoever,

THIS MORTGAGE 1S MADE, however, gubject 10 the following covenants, conditions, agreaments, and provisions,

|

1. That Mortgagor shall pay the said indebtedness{es) secured hereby and interast theraon when and ag it {they) shall become dua, whather n
corse of under any condition, covenant or agreement herein contained, together with any other indabtednessies) which Morigagor may owe lo
Mortgagee, it being further agresd that any statement, any noté or obligation that is secured by this morigage shall be conclusive evidence of such fact.

2. (al That Mortgagor shall provide, maintain and deliver to Mortgagee policies of fire insurance {with axtended coverage!, and such other insurance
as Hnrtguguu may from tima to time raquire in companies, form, typas, and amounts, and shall aasign, with endorsamants satisfactory to Mortgagea,
an:;L{:IaHvar to Mortgages with mortgagee clauaes satisfactory to Mortgagee all insurance policies of sny kind or in any smount now of hereafter isaued
with respect to the real astate. Not later than the first dey following the expiration date of any and all such insurance policies and at any time upon
request of Mortgages. Mortgagor shall furnish Mortgapee cartificates of insurance issuad by insurance companies satisfactory to Mortgages showing
thnli the amount and type of insurance required by Mortgagea hereunder ia in effect. All renawal policies, with premiums paid, shall ba deliverad to
Mortgages at laast thirty (30} days baefore the expiration of the old policies. If any nsurance, or any part tharsof, shall expire,
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or be withdrawn or become void or unsafe by Mort agor's breach of any condition therecf, or bacome void or unsafe by ¢

Impairment of the capital of any company by which the insurance may then be carried, or if for any reason Wi’llll'\l:l ?}ﬂ"mﬂm'fnwg
ungatisfactory to Morigagee, Mortgagor shall procure and deliver to Mortgagee new insursnce on the pramisos, satisfactory to Mortgagen. it Wm
fuils to procure and deliver such new insurance, Mortgagea may, but shall not be obligsted to, procure same, and upon demand, Moripegor »
raimburse Mortgagee all such costs expended with interest on such advance at the rate set forth in the note sacurad hersby. Muﬁnlw "ml
nmmudilata notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real estate caused by sny casuaity or ocaourrence.
power is haraby confarred on Mortgagee to settle and compromise claims under all policies and to demand, receive, and recaipt for sll monies bacoming
payable thersunder and to aesign absolutely all policies to any holder of the note or to the grantee of the real estate in the avent of the foraclosure ol
this mortgagee and security agraement or other transfer of titte to the real estats in extinguishmant of the indebtednessi{es} secured horaby. in the avent
of logg covered by any of the policies of insurance herein referred to, each individual insurance company concerned is haraby authorized and directed to
make payment for such oss diractly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly, and the iheurance proceeds, after
deducting all costs of collection, including reasonable attorneys’ fees, may be applied by the Mortgagee at its option, sithar as a payment an account of

the indebtednesales), securad hereby, whather or not then due or payable, or toward the restoration, rsconstructi ‘ tio
: , 88 » wh : N JUGrion, repair, he
eatate, either ta tha portion theraof by which said loss was sustained or any other portion thereof. pair, or ateration of the real

r

. ib} That togethar with and in addition to the monthly payment of principat and interast, end on the same date on which the princioal and inter f
payable under the terms of the note secured hereby, Mortgegor, if required by Mort agea, shall sit with the Mortgagee, E:: a :un-imngru:: I:::ri.n:
agoount, a sum equal to ona-twelfth {1/12) of the yearly taxes and assagsmants which may be leviet 'a-q!inst tha raal aatate and which may atiain
priofity over this mortgage, and ground rants, if any, plus one-twaeifth (1/12) of the yoarly premiume for inaurance that will bacome due and payable to
repew the inaurance on the real estate for coverage against loss by fira or such other hazard as may raasonably ba raquired by the Mortgagas. The
amount of such taxes, assessments, ground rents, and premiums when unknown, shall ba estimated by the Mortgages. If the amount of funds held
shall exceed at any time the amount deemed necessary by the Mortgagae 1o provide for tha payment of taxes, Axsesaments, ground rants and
INsurance pramiumsa asg they fallldlua, such excase shall be repaid 10 Mortgagor or credited to Mortgagor a8 Mortgagee may datermine. H the amount of
the funds held shall net be sufficient at any time to pay taxes, assessments, greund rente, and ingurance premiuma as they fall due. Mortgagor shall
pay to Mortgagee any amcunt necessary to make up the deficiency upon notice from Mortgages to Mortgagor requesting paymant thersof. Upon
paymant in {uil of all sums secured by this mortgage, Mortgages shall promptly refund to Mortgagor any funds held.

(c} That Morigager shall pay and discharge as the same become due all {axes and sssesemeants that may accrue, be lovigd, or assassed upon tha
roal sstate or any part thaten!. which may be or become a lian prior to this mortgage or have priority in payment to the indebtedness{es) secured
heraby, or upon Mortgagea’s interest therein or upon this morigage or the indebtedneasias) or svidance of mchhtudnaulaa] seopred hareby, without
regard to any law heretofore or hareafter enacted imposing payment of the whole or any partis} thersof upon Mortgages; upon the pansage of any law
imposing the payment of the whole or any part thersof upon Mortgages or upon the rendering by an appellate court of competent jurisdiction that the
undertaking by Mnrtgauur to pay such taxes ts legally inoperative, then the indebtedneassias) secured hereby without deduction shail, at the option of
Mortgagea, become um[nndmtaly due and payable, notwithetanding anything contained in this mortgage or any iaw haretofore snacted: snd Martgagor
shall not suffer or parmit any such taxes on the said real estats to become or remain delinquant or parmit any part thereof or any interast therein to be
soid for any taxes or agssesarments; and further shall furnish annuaily to Morigagee, prior to the date when they become delinguent ceartificates or
receipts of the proper offices showing full psyment of all such taxes and assessmaents.

3. That the rea! estate and the improvements therson shall be kept in good condition and no wasta committed or permitted thareon,

. 4. That ne building or other improvement on the rea! astate shall be structurally altered, removed or demolished, without tha Mortpagee's prior
writlen congant, nor ahall any fixture or chattel coverad by this mortgage and adapted to the proper use and enjoymant of the real estate be removed at
any ume without like consent uniess actually replaced by an article of equal suitability owned by Mortgagor. In the event of any breach of this covenant

the Mortgagee may, in addition to any other righis or ramedies, at any time thereafter, declare the whole of the indsbtednesai{ss! secured hereby
immediately due and peyabla.

5. That Mortgagor agrees that the indebtedness(es) hereby secured shait at once become due and payable and this mortgage subject to foracicawe
as prowided for herain, at the option of holder herecf, when and it any statament of lien is filed under the statutas of Alsbams ralating to the lians of
mechanics and matarialmen, without ragard to form and contents of such statement, and without regard to the exisience or nonsxistence of the debt,
or any part therect, or of the lien, on which such statement is bagad.

| 8. That Mortgagor shall comply with all statutes, ordinances, regulations and lews promuigated by any governmantal antity agsarting jufisdiction
qupr the raal estate and any and all legasl requirements shall ba fully complied with by Mortgagor.

7. That if Mortgagor fails to insure the real eetate as hereinabave provided, or to pay all or any part of the taxes or assessmants levied, accrusd or
asgessed upon or against tha real estate or the indebtednessies) securad hareby, ar any interest of Mortgages in either, or fails to pay immediately and
digcharge any and all liens, debts, and/or charges which might become liens superior to the lien of this mortgage. Morigages may, at its option, insura
the real astate and/or pay said 1axes, assessments, debts, liens and/or charges and any money which Mongagea shall have so paid shall constitute a
de tto Mortgagee additional to the indebtednesales) secured hereby; shall he secured by this mortgaga; shall bear the in- terest sel out in the note
hereinabove raferred to from date paid or incurred, and, at the option of Mortgages, shall ba immediately due and payable.

| B. That Mortgagor agreas that no delay or failure of Martgagee to exarcisa any option to declere the maturity of any indebtednass(es) secured by
thik mortgage, shall be taken or deamed as a waivar of its right to exsrcise such cptian, or to declare such farfeiture, either as to any past or present
dafa_ult, and it is further agreed that no terms or conditions contained in this martgage can be waived, altered ar changed except as evidenced in
writing, signed by the Mortgagor and by the hoider hereof; and the praocurement of insurance or the payment of taxes or other liens, debts ar charges
by, Mortgages shall not be taken or construed as a waiver of its right to declare the rmaturity of the indabtednessies) hereby secured by reason of the
fai!ure of Mortgagor to procure such insurance or to pay such taxes, dabts, lians or charges.

9. That if Mortgagee ahsll be made a party tc any suit invelving the title to the real estate and amploye an attorney to represeat it therain, ot 1f
Martgagea employs an attorney to ssaist in settling or removing 4ny cloud on the title to the real estate heraby convayed that purports (o ba supesnor ta
thg ben of this mortgage in any respect, Martgagor will pay to Mortgagas, when the same becomes dus, such attorney’s fes as may be psrmitted by
!ajg and as may be reasconable for such services, and if such fes is paid or incurred by Mortgagea the same shall be secured by the lian of this morigaga
in pddition to the indebtednessiss) secured hareby, and shall baar interast from the dats it is paid or incurred at the rate set out in the note hereinabove
referrad to and shall be at once dus and payable.

I

| 10. That all expanses incurred by Mortgages, including attorney’s fee, in compromising, adjusting or defending against lien claims or encumbrances
sobght to be fixed upon the real estate hareby conveyed, whather such claims or encumbrances be wvalid or not, shall bacome a part of the
indebtadness{es) hareby secured,

! 11. That Mnrtgagur agrees to pay a reasonable attornay’'s fan as may be permitted by law to Mortgagae should the Mortgages amploy an antornay
10 kolect any indebtednessies) secured by this mortgage.

. 12. That notwithstanding that the agsignment of awards hereinabove referred to shatll be deemed to be sel executing, Maortgagoer, afiar tha
allpwance of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the
payment thereef, shall exacute, at Mortgages’s request, and forthwith deliver 10 Mortgagee, a valid assignment in recordable form, assigning all of such
condemnatien claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisty and discharge the principal sum of
this mortgage and any advances made by Mortgages as hersin provided then remaining unpaid, with interest thereon at the rate spacified harein, or in
ttr:q note which this mortgage aecures, to the date of payment, whether such remaining principal sum is then due or not by the terms of said note or of
thig mortgage.

| 13. That if Mortgagoer shall make default in the paymant of any of tha indebisdness{es) heraby secured, or in the performance of any of the terms or
conditions hereof, Mortgages may procead to collect the rent, incoma and profits from the real astate, either with or without the appointmant ol a
regeivar; any rents, income and profite collected by Mortgages prior to foreclosure of this mortgage, less the cost of collecting the same. including any
regl estate commisgion of attorney's fee incurred, shall be credited firat to advances with interest thergon, then to interest due on the principai
indebiedness, and the remainder, if any, 1o the principal debt(s) hareby secured.

of pnterest theracn, or any other indebtednessies) the payment of which is hereby secured, as they or any of them mature, aither by lapse of lime or
otharwise, in accordance with the agreemeants and covenants hersin contained, or should default be made in tha paymant of any meachanic’s hen,
materialmen’s lien, insurance premiums, texee or agsessments now, or which may hereafter be, levied against, or which may becoms s lien on, the real
astata, or should default be made in any of the covenants, conditions and agreements herein contained, then and in that event the whole of ssid
pripcipal sum, with intereat theraon, and all other indebtaednessieas) sscured hareby, shall, at tha option of tha then holdar of said indebtednessias). be
ang bacoma immadiately due and payable and the holder of the indebtednessies} hereby secured shall have tha right to anter upon and taks possession
of tha real astata, and after, or without, taking such possession of the aama, sall the murtnagad raal astata at public outcry, in front of the courthouss
door of the county wherain the real estate (s located, to the highest bidder for cash, eithar in persen or by auctionest, after birst giving notice of the
tima, place, and terms of such sale by publication once a week for three |3) successive weaeks in some newspaper published in asid county, and. upon
the payment of tha purchasa money, the Mortgageae or any perscn conducting said sale for it is authorized and smpowereéd to exacute to the purchaser
at [said sale a deed to the real estate so purchasad in the name and on behalf of Mortgagor, and the certificate of tha holder of tha morigage
indebtedness, appointing said suctioneer to maks such sale, shall be prima facie avidence of his authority in the real sstatae, or the equity of redemption
froin this mortgage may be foraclosed by suit in any court of competent jurisdiction ag now provided by law in the case of past dus morigagss, \he
i

iu- That it is further agreed that if Mortgagor shall fail to pay, or causse to be paid, the whole or any portion of tha principal sum, ot any installmant

Mdrtgagee, or the then holder of the indabtednese{es| hareby sacured, may bid at such sale and become the purchaser of the real astate if the highas!
biddar therafore. Tha proceseds of any such sale ahall ba applied {a) 10 the expenses incurred in making the sale and in all prior afforts 10 sfHaci
colection of the indebtadnegaies) sscurad haraby, including a reasonable attorney’s fee, or reasonable attorneays’ fees., as pearmittad by lsw for such
sanvices as may be, or have bean, nacessary in any ane or marae of the foreclosure of this mortgage, of the collaction of said indebtadnassies), and of
thg pursuit of any afforts theretofare directed to that end, including, but without limitation to, the defense of any procaadings ingtituted by the
Martgagor or anyoneg liable for said indebtadness{es) or interested in the mortgaged
2
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real satate to prevent or delay, by any means, the exercise of said power of gale on the foreclosure of this mortgage: {b) to the payment of whatever
surn or sums Mortgagee may have paid out or become liable 1o pay, in carrying out the provisions of this martgage, togethar with interest thareon: icl
tc tha payment and satisfaction of ssid indebtedness{es) and interest thereon specificalty refarred to hereinabove to the day of sale and any other
indebtednessi{es) secured by this mortgage: and (d} the balance, if any, shall be paid over to Mortgagor, or Mortgagor's succensors or assigna. In any
event, the. purchassr under any fareclogure sale, as provided harein, shall be under no abligation to sea to the proper application of the purchase money.

15. That In the event of the enactment of any law by the State of Alabama, after tha date of this mortgage, deducting fram the value af the reat
estate for the purposs of taxsticn any lien thereon, or imposing any liability upon Mortgagee, in raspect of the indebtednessies} secured heraby, or
changing in sny way the laws now in force for the taxation of mortgages, or debts secursed by mortgages, or the manner of collection of any such
taxes, 6o as to affect this mortgage. Mortgagor shall pay any such obligation impossd on Mortgagee thareby, and in the everm1 Mortgagor fails to pay
such obligation or i3 prohibited by law from making such payment, the whole of the principal aum seacurad by this mortgage, together with the interost
dus theracn thall, at the option of Mortgeges, without notice to any party, bacomae immadiately due and payabile.,

16. That should Mortgagor bacome ingolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Mortgagor
intahtionally damage or attempt to remove any improvemants upon sald mortgaged real estate: or should it be discovered after tha exacution and
delivery af this instrument that there is a defect in the title to or a lien or encumbrance of sny nature on tha real estate pripr 10 the lian hereof, or in
case of an error or defect in the above described note or thig instrument or in the exacution or the acknowledgment thereof; or |If a homestead claim be
sét lup to the real estate or any part thereo! adverse to this morigage and if the said Mortgagor shall fail for thirty {30) days afier demand by the
Martgagee, or othar holder or holders of asid indettedness{es}, to correct such defects in the title or to remove any such lien ar encumbrance or

homestead cleim, or to correct any error in said note or thie instrument or its execution, then, upon any such default, failure or contingency. the
Mortgagee, or other holder or holders of said indebtednessies}, or any part theraof, shall have the option or right, without natice or demand. to declare
all gf said indebtednessies) then remaning unpaid iImmadiately due and payable, and may immadiately or at any time thersafter foraeclone this mortgage
by the powaer of aale harein contained or by suit, as such Mortgages, or othar holdar ar holders of said indebtadness{es), may elect.

17. That no right, title or interesat in or to tha mortgaged raal astate, or any part theracf, shall be sold, tranaferred, assigned, conveyed, mortgaged
or ancumberad by a lisn at any tirma prior to the paymaeant in full of the indebtednessios) secured heraby without first obtaining tha prior writtan consent
and approval of Mortgagee which consent snd approval shall be within Mortgages's sola discretion; that in the svent of any vielatlon of this provision,
the antire unpaid balance of the indebtednassa{as) securad hareby, togather with all interegt theracn, ghall bacoma dus and payabla immadistely st \he
option of Martgagea without notice 10 Mortgagor, and shall be recovarable by Mortgagee forthwith or at any time thersafter without atay of execution
or othar process and failure of Mortgagoer 1o pay all monias to Mortgagas sacurad by thls mortgage shall be an act of default antitling Mortgagea to
forecloas thia mortgage in accordance with the terms haraot.

18. That it is the intant of the Mortgagar and Morigagee 10 sacure any and all indabtadnessies} of aaid Mortgagor to Morigages, now axisting or
heraafter arising. due or to become dus, absolute or contingent, liquidatad or unliquidated, direct or indirect, and this mortgage is intended and does
secura, not only the indebtedness hereinabove epecifically referred to, but also any and all other debts, obligations and liabilities of said Mortgagor to
eaid Mortgagee, whether now existing or hersafter srising, and any and all extensions or renewals of same, or any part thareof, at any tme bafore
actual sausfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the same Ec avidenced by promissary nota,
open account, endorserment, guaranty agresment, pledge agresement, or otherwise; that it is expressly agreed that any indebtedness at any time
sacyred hersby may be extended, rearranged or renewsad and that any part of the security herein described may be waived or released without in
anywise altering, varying or diminishing the force, affect or lisn of this mortgage; and this mortgage ehall continue as a first lien on all of the real astate
and: other property and rights covared heraby and not expressly relasssad until all sums with interast and charges hereby secured are fully paid, and no
other sacurity now existing or hereafter taken to escure the paymeant of said indebtadness({es) or any part thareof shnﬁ in any mannar be impairad or
affected by the exacution of thie mortgage; and no aecurity subsequently taken by Mortgagee or other holder or holders of said indebtednessies) shall in
any mannear impair or affact the sacurlty given by this mortgege; and all gacurity for the payment of said indebtedneesiee] or any part thareof shall ba
takgn, congidared and held as cumulstive,

19. That Mortgagor agraas for itself and any and all peraons or concerns claiming by, through or under Mortgagor, that i it or any one or more ol
tharn shall hold posasssesion of the above described real astate or any part thereof subsequent to foreclosure hereunder, it or the partias so holding
posgassion shall become and bs considared as tenants at will of the purchaser or purchasaers at such forecicsura sale; and any such tanant failing or

rafuging to surreander posgesgion upon demand shall ba guiily of forcibla detainer and shall ba liable to such purchaser or purchasers for reascnable
ranfal of the real estate, and shall be subject to eviction and removal, forcible or otharwise, with or without process of law, and all damages which may
be qustained by any such tanant as a result tharaof heing haraby axpressly waived,

0. That Mortgagor agrees to faithfully perform all the covenants of tha lessor or landiord under present and future lesses affacting the mortgaged
real| estate, and neither do nor neglact, nor permit 1o be done, anything which may diminish or impair thair value, or the rents provided for therein, or
the jnterast of the lesscr or of the Mortgages tharein or thearasundar.

&1, That Mortgagor shall furnish to Mortgagee within - THTRTY | 10 } days after the close of each 1)
ot Mortgager, such financial recorda as the holder of this mortgage may require including, but not limited to, an annual statament of tha aoparation of the
reallestate which shatl include annual etatements temizing the incoma and axpanses, an itemized rent roll, togethar with a complate financial statamaent
of Mortgagor's sssets and Habilities and ite profit and 1ogs stateamant. Such statement shall be prepared by centifiad public accountant accaptable to
Montgagee or at Mortgagee's diecretion be supported by ths affidavit of Mortgagor. Said information shall be given to Mortgages at no expensa to
Mongages.

!22. That if the indebtedness avidencad by the note specifically raferrad to herginabove is being advanced by Mortgagee 10 Mortgagor under the
terms and provielona and in accordance with & loan agreament or construction loan agreement ("agreement”), the terma and prowvisions of said
agrgamanl are hereby incorporated by reference as part of this mortgage as if fully set out herein, and any default in the performance of the provisions
thereof, or any contract or agreement between Mortgagor and Mortgagee, shall constitute a defauhlt hersunder antithng Mortgagee 1o exarcise the
remiadies provided hearain, including the right to forecloas thix mortgage in accordance with the terms hareof; that erch FUTURE ADU&NCE advanced by

Mmf‘tguguu te Martgagor iz being advanced in accordance with an agresment dated JULY 9. 19497
and)is secured by this mortgage. '

3. That in the svent this mortgage is second and subordinate to any prior morigageis) and in the event the Mortgagor should fail to make any
pay{nents which bacome due on sald prior maortgageis), or should default in any of the other terms, provisions and conditions of said prior mortgage(s)
occyr, then such default under the prior mortgage(s} shall constitute an event of default under the terms and provisions of this mortgage, and the
Mortgagee herein may, at ite option, declare the entire indebtedness{es) secursd by this mortgage immadiataly due and payabie and if paymant 18 nol
promnptly made, then declera thie mortgage in default and subject to foreclogure, provided that the Mortgages herein may. at its option, make, on behall
of Mortgagor, any such psymenta which become due on said prior mortgage(s), or incur any such expenss or obligations on behalf of Mortgagor, in
connection with the said Frinr maortgagels), in order to prevent the foreclosure of said prior mortgageis), and all such amounts so expendsed by the
within Mortgages on behalf of said Mortgagor shall become a debt to the Mortgages and shall be sacured by this mortgage and ghall bagr interest from
the date of payment at the maximum lagal rate of interest fram time ta time parmitted by the laws of the State of Alabama, snd shall be al ance dus

and! payable, sntitling tha Morigages to all of tha rights and remadies provided herain, including, at Mortgagee’s option, the right to foraclose this
morggage. "

£4. That provided alweys that if Mortgagor pays the indebtadness(es) secured by this mortgage, and reimburses Mortgages, its successors and
assigns, for any amount it may have expendsd pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of
taxas, asgesamants, insurance or other liens and interest thereon, and shall do and perform all other acts and things herein agreed to ba dona, this
cnnJI.ravanca shall be null and void; otharwise it shsil ramain in Full force and affact.

45. That any promige made by Munuﬁur herein to pay money may be enforced by a suit at law, and the security of this mortgage shall not be
waiyed theraby, and as to such debts the Mortgagor waives all rights of exemnption under the laws and Constitution of the State of Alabama and agraes
10 ppy as permitted by law & rossonable attorney’s fee for the collaction thareof.

6. That no delay or failure of Mortgages to axercise any option herein given or reserved shall constitute a waiver of such oplion or astap
Morlgages from atterwards exsrcising same or any other option at any time, and the payment, os contracting to pay, by Mortgagas of anything
Morigagor hag harain agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not astap
Mnrlgugua from toreclosing this mortgage on account of such failure of Mortgagor.

:4?. That wharsver and whenever in this mortgage it shall ba required or permitted that notice or demand be given or served by any party, such

notice or demend ahall be given or served, and shall not ba deamed to have besn given or sarved unless in writing and forwarded by registered or
certified mail, return receipt raquested, addreassed ag follows:

To Mortgagor: PAUL F EARLE

AND CAROLE A EARLE

BIRMINGHAM, AL 35242

5Tn Mortgepes:; Colonial Bank
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28. That singular or plural worde used herain to designate the Mortgagor shall be construed to refer to the maker of this morigage, and all

covensnts snd agreements herein contained shall bind the successors and assigns of tha Mort i ' i i
. \ gagor, and eve tion, right snd privilege harein
reserved or secured to Mortgages shall inure to the benefit of its successors and assigns. vor ﬂn , priviens

-

o -

23. That the unenfarceability or invalidity of any provision or provisions of this mortgage shall not rander any other provision or provigions herain

3ﬂntﬂn;dbu?anfnrcaabla or invakid. Al rights or remedies of Mortgagee hereunder are cumulative and not altarnative, and are in addition 1o those
ravided by law.

IN WITNESS WHEREQF, the undersigned {has} (have) eet {its) (his) (her) (their) handis) and saal{s), on tha day and yaar firet above written.

[ﬁld’iﬁA{f;_m

U‘J,ITHESSES: . i f
E . 4 =727 (SEAL)

T2 BRSERAR SCAe) Q1A ..

CAROLE A EARLE

" (SEAL}
; ]
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STATE OF ALABAMA )

JEEFERSON COUNTY l

- the undersigned,  Notery Pubiic n an for said Cuy. . cu State narey dordiBRe |

whose nameis) (ig) (are] signed 1o the foregoing conveyance and who {is} (are} known to me, acknowledged bafora ma on this day that, baing informed
af khe contents of the conveyance, (he) {shel {thay) exacuted the same voluntarily on the day the sama baars date.

Given under my hand and official seal this the 9TH day of JULY , 19 97

I U

MNotary Public
MY COMMISSION EXPIRES

STRTE OF ALABAMA, J

COUNTY )

I, the undersigned, a Notary Public in and for said County, in said State, hareby certity that

w}use name as . of , i8 signed to tha foregoing

conveyance and who is known to me, acknowledged before me on this day that, being informed of the contents of the conveyancs, he, as such officer

and with fult autharity, executed the same voluntarily for and as the act of said corporation.

Givan under my hend and official seal this the day of , 19

Notary Public

2
; inst ¥ 199?"2323
This instrument prapared by: _APRIL C. PRICE " *
Colonial Bank
PO BOX 1887
-a3e3s
BIRMINGHAM, AL 35201 1997
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