STATE OF ALABAMA S

COUNTY OF SHELBY )
REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 15th day of July .19 97 | by and batween g
CIASSIC AMERICAN HOMES INC g
(hereinafter refarred 1o as "Mortgagor”) and COLONIAL BANK &
{heiainaftar raferred to as "Morigagee”), r!..
)]

- N

Witnesseth: - .

»

WHEREAS, Mortgagor is justly indebted to Mortgages, and hersby executes this Mortgage to secure the payment of £105,000.00 +

One Hundred Five Thousand And 00/100 Dollars E

It

as evidenced by promisaory nota of aven date herawith and payvabls in accordances with the terma of said note.

WHEREAS, Mortgagor may heraaftar bacoma further indabtad to Mortgages as may be avidenced by promissory note(s} or otherwisa, snd it s the
intant of the parties herato that this mortgage shall gecure any and all Indebtednessles} of Mortgagor to Mortgagse, whether now existing or herealter
arising, due or to become due, absoluta or contingent, liquidated or unliquidated, diract or indiract, and this morigage is to sacure not only the
indebtedness evidenced by the nota hereinabove specifically refarrad to, but sny and all other dsbts, obligations or liabllities of Morlgagor 1o Martgagpes,
now existing or hereafter arising, and any and all extensions or renawals of same, or eny part thereof, whether evidenced by note, open account,

endorsament, guaranty, pladge or otherwisa,
NOW, THEREFORE, Mortgagor and afl othera executing this mortgage, in consideration of the premises, and to secure the payment of sad
indsbtedness evidenced by note hereinsbove specifically referrad to, and any and all other indebtedness{es) due or to bacome due as hereinabove

generally referrad to, and the compliance with all of the covenants and stipulations herein containad, has bargained and sold., and does hareby grant,
barfjain, sel, alien, convey, transfer and mortgage unto Mortgagee, its successore and assigns, the following describad real astata, together wirth

buil:dinga and improvements thergon (herainafter somatimes called the "real estate™ or the "mortgaged real estata”™}, lying and baing aituatad
in the County of SHELBY , State of Alabama, and more particularty describad ss follows, to-wit:

LOT 102, ACCORDING TO THE SURVEY OF BALENTREE LAKE, FIRST
ADDITION, AS RECORDED IN MAP BOOCK 22, PAGE B0, IN THE
PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

together with all awards raceived through sminent domain, and payments upon any insurance policies covering tha real estate, and all rights, privileges,
tanemants, and appurtanancea thersunte belonging or in anywise appertaining 10 said real estate including easemaents and rights-of-way appurtenant
thenetc and all gas, steam, slectric and other haating, cooling and lighting apparatus, elevators, icaboxes, plumbing, sioves, doors and othar fixiures
apppriaining to the real estate and improvements located therecn, all of which shall be deemad reaity and conveyed by this mortgage.

| 0 HAVE AND TG HOLD the real estate, and svery part thereof, unto Mortgagee, its successors and assigns forever, And Mortgagor covenants
with Mlﬂrlgagna that it is lawlully seized of the real estate in fee simple and has a good right to ssll and convey the same as aloressid: that tha resl
estate is free of all sncumbrances except as herein set out, and Mortgagor will warrant and forevar dafend the title to the raal astate unto Mortgagae.

Its quccessors and assigns, against the lawful claims of all persons whomsosver.

THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreamants, and provisions:

I

i. That Mortgagor sha!l_pnv the said indabtednessies) sscured hareby and interest therson when and as it (they} shall bacome due, whaether i
coutse or u_ndarl any condition, covenant or agresment herein contasined, together with any other indebtedness(es) which Mortgagor may awe 1o
Mnrrgagea. it being furthsr agresd that any statement, any note or obligation that is secured by this mortgage shall be conclusive evidence of such lact

origages may from time to time require in companies, form, types, and amounts, and ghall assign, with sndorsemaents satisfactory 10 Morigagee,
and dehiver tc Morigagee with mortgages clausss satisfactory te Mortgegee all insuranca policies of any kind or in any smount now or hereatter msued
with respect tc the real estate. Not Ister than the first day follawing the expiration date of any and ait such insurance policias and at any tima upon
request of Mortgagee. Mortgagor shall furnish Mortgapea certificates of insurance issued by insurance companies sstisfactory to Mortgagea showing
that the amount and type of insurance required by Mortgagee hereunder is in effect. All renawal policiag, with pramiums paid. shali be delivered 1o
Mortgagee at least thirty (30} days before the expiration of the old pelicies. If any ingurance, or any part thersof, shall expirs,

’i. (a} That Mortgegor shall provide, maintain and deliver to Mortgagae policies of fire insurance {with extanded coverage), and such ather insurance
Ak
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or be withdrawn or becomse void or unsafe by Mortgagor's breach of any condition thersof, or blcome 'void or unsefe by raadof of the failure or
impairment of the capital of any company by which the ingurance may then be carriad, or if for any reasoq whatever the risurance shall ba
unsatistactory to Mortgagea, Mortgagor shail procure and deliver to Morigages new insurance on the premises, satisfactory 10 Mortgages. |If Mongagor
fails to procure and deliver such new insurance, Mortgagee may, but shell not be obligated to, procure sames, and upon demand, Mortgagor shall
reimburss Mortgages all such costs sxpended with interest on such advance st the rate set forth in the note sacured heraby. Morigagor shall ghve
immadiate notice in writing to Martgagee of any loss, injury or damagae sffecting the mortgaged real astate caused by any casushty or occuwrence. Full
power i hereby conferred on Mortgages to settls and compromise claims undar all policies and to deamand, receive, and recaipt for all monies bacoming
payable thereunder and 1o assign sbsolutely all policies to any holder of the nots or to the grantee of the real estats in the avent of the fareclosure of
this mortgagee and sacurity agresment or other transfar of title ta the real estate in extinguishment of the indebtednessies) secured hersby. In tha event
of loss coversd by any of tha policias of ingurance harein referraed to, each individual insuranca company concarned is hereby adthorized and diracied 10
make payment for such logs directly to the Mortgagee instead of 10 the Mortgagor and the Mortgagee jointly, and the insurance procesds, atter
deducting all costs of collection, including reasonable attorneys’ fees, may be applied by the Mortgages at its option, ssther as a payment on account of
the indebtedness{as), secured heraby, whether or not then due or payabie, or toward the restoration, reconstruction, repair, or alteration of the real
estate, either to the portion thereof by which said loss was sustained or any other portion thereof.

(b} That together with and in addition to the monthly payment of principal and interest, and on the same date cn which the principal and intarest are
payable under the terms of the note secured hereby, Mortgagor, if raquired by Mortgagee, shall deposit with the Mortgagea, in a non-interest bearing
ac¢ount, a sum equal to one-twelfth (1/12) of the yearly taxes and assessmeants which may be ldviad ‘apgamnst the real estate and which may attain
priority over this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will become dug and payable 1o
renew the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgages. The
amount of such taxes, assessmants, ground rants, and premiums when unknown, shall be estimated by the Mortgages. If the amount of tunds held
shail exceed at any time the amount daesmed necessary by the Mortgages to provide for the payment of taxes, assessments, ground rents and
insurance premiums as they fall dus, such excess shall be repaid toc Mortgagor or credited to Mortgagor as Mortgages may determine. If the amount of
the funds held shall not be sufficiant at any time to pay taxes, assesaments, ground rents, and insurance premiums as they fall dua, Mortgagor shall
pay to Mortgagee any amount necessary to make up tha deficiency upon notice from Mortgagee to Mortgagor requesting payment tharsof. Upon
payment in full of all sums sacurad by this mortgags, Mortgagee shall premptly refund to Mortgagor any funds hald.

{¢) That Mortgagor shall pay and discharge as the same bacoms due all taxes and assessmants that may accrue, be levied, or assessed upon the
real estate or any part therecf, which may be or becoms a lian prior to this mortgage aor have priority in payment to the indebtednessies) secured
hereby, or upon Mortgagee’'s interest therein or upon this mortgage or the indebtedness{es) or avidence of indebtednessies) secured hereby. without
regaid to any taw heretofora or hereafter enacted imposing paymaeant of the whole or any part(s) thereof upon Mortgagee; upon the* passege of any law
impaosing the paymant of the whole or sny part theraof upon Mortgagee or upon the rendering by an appaliate court of competant jurisdiction that the
undartaking by Mortgagor to pay such taxas is legally inoperative, then the indabtednass{es} securad hersby without deduction shali, at the option of
Marigagee, bacome immadiataly due snd payable, notwithstanding anything contained in this mortgage or any law heretofore enacted; and Morigagor
shall not suffer or permit any such taxes on the said real estate to becoma or remain delinquent or permit any part thereof or any interast theran to be
sold for any taxes or assessments: and further shall furnish annually to Mortpages, prior to the date when they bacome delinquant certificates or
reqeipts of thae proper offices showing full payment of all auch taxas and assessments.

‘3. That the real estate and tha improvements theraon shall be kept in goad condition and no waste committad or parmitted thareon.

4. That no building or other improvemeant on the real estate shall be structurally slterad, removed ot democlished, without the Morigages’s prior
written congent, nor shall any fixture or chattal covered by this mortgage and adapted to the proper uge and snjoyment of the real sstate be removed at
any time without like consent unless actually replaced by an article of sgual suitability owned by Mortgagoer. In the event of any breach of this covenant

the Mortgages may, in addition to any other rights or remedies, at any time thersaftar, daclare the whole of the indebtedness{es| secured hereby
immeadiately dus and payable.

&. That Martgagor agrees that the indebtedness{es) hereby secured shall at once become due and paysble and thia mortgage subjact to toraclosure
as |provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutes of Alabama rslating to the lans of
mechanics and materialmen, without regard to form and contente of such statement, and without regard to the existence or nonexistence of the dabt,
or any part thareof, or of the lien, on which such statement is based.

" 6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
ovar the real astate and any and all legal raquiremants shall be fully comptisd with by Mortgagar.

7. That if Mortgagor faile to insure the real estate as hareinabove provided, or to pay all or any part of the taxes or asspssments lavied, accrued of
assessed upon or agamst the real astate or the indebtednessies) secured hereby, or any intersst of Mortgages in eithar, or faila to pay immediately snd
discharge any and all liens, debts, and/or charges which might become liens superior to tha lien of this mortgage, Mortgagae rnay, a1 118 option, Insura
tha real estate and/or pay said texes, mszessments, dabts, liane and/or chargas and any money which Mortgages shall hove 3o psid shall constitute a
debt tc Mortgagee additional 1o the indabtednessl|es) secured hereby; shall gu secured by this morigage: shatl baar the in- térest set out in the note
heteinabove raferrad to from date paid or inr:urrm:l;‘ and, at the option of Mortgagee, shall bs immediataly due and payable.

. B. That Morigagor agrees that no dslay or failure of Mortgegee 1o axsrcise any option to declare the maturity of any indebtednasales! secured by
this mortgage, shall be taken or desmed as 8 waiver of its right to exerciss such option, or to declare such forfeiture, either as to any past or prasant
default, and it is further agreed that no terms or conditions contained in this mortgags can be waived, aitered or changed except as avidanced n
writing, signed by the Martgagor and by the holder hereof; and the procurement of insurance of the payment of taxes or othar liens, debts or chargas
by, Mortgages shall not ba tsken or canstrued as a waiver of its right to declare the maturity of tha indebtedness{es| hereby sacurad by reason o1 the
failme of Mortgagor to procure such insurance or to pay such taxes, debts, liens or charges,

' 9. That it Martgagee shall be made a party to any suit involving the title to tha real estate and employs an attorney 1o rapresent it therain, of if
Mortgagee employs an attorney to assiet in settling or removing any cloud on the title to the real estate heraby conveyad that purports 10 be suparior 10
the lian of this mortgage in any respact, Mortgagor wilt pay to Mortgages, when the same bacomes due, such attorney’s fee as may be permiied by
lad and as may be reasonable for such services, and if such fee s paid or incurred by Mortgagee the sama shall be secured by the lian of this morigsge
inF-dditi-::-n te the indebtedness{es) sacured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hersinabove
referred to and shall be at once due and payable.

10. That all expenses incurred by Mortgagese, inciuding attorney’s fee, in compromising, adiusting or defanding against lien claime or encumbrancas
sotight 1o be tixed upon the real estate hersby conveyed, whether such claims or encumbrances be valid or not, shall become a part of tha
indebtadness{es) hareby secured.

11. That Mortgagor agreas to pay a reasonable attorney’s feo as may be parmitted by law to Mortgagee should the Mortgages employ an attorney
to|collect any indebtednessies) secursd by this mortgage.

12. That notwithstanding that the assignment of awards herginabove [eferred to shaill ba deemad to ha sall executing, Mortgagar, altter the
allbwance of a condemnation claim or award, and the ascertainment of tha amount dus therecn, and the issuing of & warrant by the condemnor for the
paymant theraof, shall execute, at Mortgagee’s raquest, and forthwith deliver to Mortgagea, # valid assignment in recordable form, assigning el of such
cdndemnation ciaims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and diecharge the principal sum of
this mortgaga and any advances made by Mortgagee as herein provided then remaining unpaid, with interest thereon at the rate gpeciiad herain, or in
thi riote which this mortgage secures. to the date of paymant, whather such remaining principal sum is then due of not by the terms of said note or of
this morigage.

13. That if Mangagar shall make default in the payment of any of the indebtednessies} hareby secured, or in the performance of any of the ferms o
canditions hereol, Mortgages may proceed to collect the rent, incoma and profits from the real estate, either with or without the appoiniment al a
ret:eiver; any rants, incoma and profits collectad by Morigagee prior to foreclosure of this mortgage, less the cost of collecting the same, including any
rehl estate commimsion or attorney’'s fee incurred, shall be credited first to advances with interest thereon, than to interest due on the princips
ind sbtadnass, and the remaindar, if any. to the principal debt{s) hereby secured.

‘ 14. That it is further agreed that if Mortgagor shall fail to pay. or cause to ba paid, the whole or any portion of the principal sum, or any installmant
ofl interast thereon, or any other indabtednesales) the payment of which is hereby secured, ss they or any of them matura. either by lapse of time or
otherwise, in accordance with the agreements and covenants herein contained. or should default be made in the payment of any mechsnic’'s lien,
mEEtaria!men's lien, INBUFANCE premiums, taxes or agaessments now, or which may hergafter ba, levied agsinst, of which may become a tien on, the teal
astata. or should defauit be made in any of the covenants, conditions and agreements herein contained, then and in that evam the whole of said
principal sum, with interest thareon, and all other indebtadness{es) secured hereby, shail, at the option of the then helder of said indabtedneasies}. be
arjd bacorme immadiately due and payeble snd the holder of the indebtedness es) hereby secursd shall have the right to enter upon and take possesi.on
of the real estate, and after, or without, taking such posseasion ot the same, sell the mortgaged real estate at public outcry, In front of the courthouse
dgor of the county whaerein the raal estate is located, to the highast bidder for cash, eithar in peraon of by auctionear, stter firat giving nolice ot the
time, piace. snd terms of such sake by publication once a week for three {3} successive waeks in some newspaper published in &aid county. and, upon
thie payment of the purchasa monsay, the Mortgages or any person conducting saic sale far it is authorized and empowerad to execute 1o the purchassr
at! said sale a deed 10 the real estate so purchased n the name and on behalf of Mortgagor, and the certificata of the holder of the rnorigage
intdebtednass, appointing said auctioneer to make such sale, shal be prima facie evidence of his suthority in the real estate, or the equity of redempiion
frpm this morigage may be foreclosed by sult in any court of competent jurisdict:on as now provided by law in the case of past due mortgages, the
Mortgagea, or the then holder of the indebtedness(ss) hereby secured, may bid at such sale and bscome the purchaser of the roal antdate if thea highast
bibder therefore. The proceads of any such sale ehall be applied (al to the expenses incurrad in making the l'llﬂ and in all prior stforts to atact
cdllsction of the indebtednassies) securad hersby, including a reascnable attorney’s tes, or reasonsble attorneys teoes, ns_pqrmrnad by law tor such
sarvices as may ba, or have bean, neceasary in any one or more of the foreclosure of this mortgage, of the collection of said indebtedness(es). and of
the pursuit of any efforte theretofore directed to that end, including, hut without limitation to, the defense of any procesdings inatituted by the
Mortgagor or anyone liable tor said indebtedneseles) or interested n the mortgaged
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raal estate. 10 preyent or delay, by any meens, tho éxercise of said power of sale on the foreclosurs of this mortgage: (b} to the paymant of whatsver
sum or sums Mortgagee may have paid out or become liable to pay, in carrying out the provisions of this mortgage, together with intarest thareon: (c}
to the payment snd satisfaction of said indebtednesai{es) and interest thereon specificallv raferred to hereinabove toc the day of sale and any othar
indebtedmessies) sscured by this mortgage: and {d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor's successcrs or assigns. In any
evant, the purchaser under any foraclosurs asle, as providad herein, shall bs under no obligation to ses to the praper application of the purchase maney.

15. That in the evant of the anactment of any law by the State of Alabsma, after the date of this mortgage, deducting from the value of the raasl
estate for the purpose of taxation any lisn thereon, or imposing any liability upon Mortgages, in respect of the indsbtednessies) secured hereby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured by mortgageas, or the manner of collection of any such
taxes, s0 as 10 affect this mortgage. Mortgagor shall pay any such obligation imposed on Martgages thereby, and in the event Martgagor fails to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum gecured by this mortgage. tagether with the intarest
due theraon shali, at the option of Mortgagaa, without notica to any parnty, become immaediately due and payable.

16. That should, Mortgagor become insolvent or bankrupt; or should a receiver of Morigagor's property be appointed;, or should Mortgagor
intentionally damage or attampt to remove any improvements upan said morigeged real extate: or should it be discovered after the sxecution andg
delivery of this inatrumant that there is a defect in the title to or a lien or sncumbrance of any nature on the real estate prior to the lien hersof; or
cage of an arror or defact in the above deacribed note or this instrument or in the axecution or the acknowledgmant thereof: or if a homestead claim be
set up to the resl estate or any part thereof adverse to thia mortgage and if the said Mortgagor. skall, fail_for thirty {30} days atter damand by the
Mortgagee, or othar holder or holders of said indabtadnessies), to correct such defects in the title or to remove any such hen or encumbrance or

homestead claim, or to correct any error in said note or this ingtrument or its execution, then, upon any such default, failire or conungancy,. the
Mortpagee, or other holder or holders of said indebtedness{es), or any part thereof, shall have the option or right, without notice or demand, to declare
8ll of said indebtednese(eg) then remaining unpaid immadiately dus and payable, and may immadiately or at any tims theraafter foreciose this mortgage
by the power of gale harein contained or by sult, 88 such Mortgagee. or other holder or holders of said indebtednesales}, may sléct.

17. That no right, titls or intersat In or to the maortgaged real estate, or any part thereof, shall be sold, transferred, assignag, conveyed, mortgaged
or sncumbered by a lien at any tima prior to tha paymant n full of the indabtadnecsa(es) secured harsby without First obtaining the prlor writtan consent
and approvat of Mortgages which consant and spproval shall ba within Mortgages's sole discretion; that in the avent of sny viplation of this provision,
the entire unpaid balance of the indebtadness(es) secured hereby, together with all interast thereon, shall bacoma due and payable immedistely at the
option of Mortgagee without notice to Mortgagor, and shall be recoveratile by Morgapes forthwith or st any tima theraafter without stay of execution
or other process and faliure of Mortgagor to pay all monies to Mortgagee sacurad by this mortgage shal be an act of default emtitling Mortgagee to
foreclose thie mortgage in accordance with the terms heraof.

t8. That it is the intent of the Mortgagor and Mortgagee to secura any and all indebtedness{es) of said Mortgagor to Mortgages, now uxintinc? of
hersafter arising, due or to become dus, absolute or contingent, liquidated or unliquidated, direct or indiract, and this mnnuuFa is intended and doas
segura, not onty the indebtedness hereinsbove specifically rafarred to, but slso any andd all other debts, abligations and liabilities of said Mortgagor to
saig Mortgages, whather now existing or horesfter srising, and any and all extensions or renewals of aama, or any part thereof, at any time before
actual satisfaction and cancellation of this mortgage in the Probete Office where recorded, and whether the same be avidenced by promissory nole.
opgn account, endorasment, guaranty agreement, pledge agresment, or otherwisa; that it is expressly sgreed that sny indebtedness st any tima
secured hereby may be extended, rearrangsd or renswed and that any part of tha security hersin described may be waived or relessed withou! n
anywige altering, varying or diminiehing the force, affect or llen of this mortgage: and this mortgage shall continue as a first lisn on all of tha real astata
anct other property and rights covered heraby and not expressly raleased until all sums with interest and charges heraby securad are fully paid. and no
othpr security now existing or hareafter taken to secure the payment of said indebtednessies) or any part thereof shsil in any manner ba impaired or
affgcted by the axecution of this mortgage: and no security subsaguently taken by Mortgagee or other holdsr or holdars of said indebtadnassiss) shall in
any mannar impair or affect the sacurlty given by this mortgage; and all security for the payment of said indebtednessi{es) or any part thereof shall be
takgn, considered and held as cumulative.

15. That Mortgagor agrees for iteelt and any and all persons or concerns claiming by, through or under Mortgageor, that i it or any ane or more ol
thaJ'n shall hold pcseession of the above described real astate or any part thereof subsequent to foreclosure hereunder, it or tha parties so holding
possesston shall become and ba considered as tenants at will of the purchaser or purchasers at such foraciosure sale; and any such tenant failing or
refysing to surrender possession upon demand shall ba guilty of forcible detainer and shall be liable to such purchaser or purchasers for reascnable
rental of the real estate, and shall ba subject te aviction and ramoval, forcible or otherwisa, with or without procass of law, and all damages which may
be sustatned by any such tanant as s rasult thereof being harsby axpressly waived,

20. That Mortgagor sgrees to faithfully perform all the covenants of the tessor or landlord under present and future ieases affecting the mortgagad
reat eatate, and neither do nor neglect, nor parmit to be done, anything which may diminiah or impair their valua, or the rants provided for therein, or
the intarast of the lessor or of the Mortgages tharain or theraundsr,

Z21. That Mortgagor shall furnish to Mortgagee within | | days after the close of each fi
of Mortgagor, such financisl records as the holder of this mortgage may require including. but not limitad ta, an annual statamant of tha oparation al 1he
real estate which shall include annual stataments itemizing the income and expenses, an itemized rant roll, together with a complate financial statement
ol Mortgagor’s assets and liabilities and its profit and loss statement. Such statement shall be propared by certified public accountant accepiable 1o
Mojtgages or at Mortgagee’s discretion be supported by the affidavit of Martgagor. Said information shall be given to Martgagee at no expense to
Mertgages.

122, That if the indabtedness evidencad by the note spacificalty referred to hereinabove is being advanced by Mortgagee to Mortgagor under 1ha
tarms and provisions and in accordance with a loan agresment or construction loan agresment ["agreamsnt”}, the tarms snd provisions of sad
agrbement are hereby incorparatad by reference as part of this mortgage as if fully set out herein, and any default in the parformance of the provisions
thetenf, or any contract or agresment between Mortgagor and Mortgagee, shall constitute 8 default hereunder entitling Mortgegee to sxercise the
ramedies provided herein, including tha right to foreclose this morigage in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advancad in accordance with an agreement datad
and s secured by this mortgage.

tEE, That in the evant this mortgage is sacend and subordinate to any prior mortgagel(s) and in the avent the Mortgsgor should fail to maka any
payments which become due on said prior mortgage{s), or shoutd default in any of the other terms, provisions and conditions of gaid prior morigageis)
occur, then such default under the prior mortgageis) shall constitute an event of default under the terms and provisions of this mortgags, and the
Mofigagee herein may, at its option, declare the entire indebtednessies) secured by this martgage immaediataly due and payable and if paymant is nol
promptly made, then daclare this mortgage in default and subject to foreclosurae, provided that tha Mortgagee herein may, al ris option, make, on bahalf
of Mortgagor, any such pasymants which becoms due on said prior mortpage(s), or incur any such expense or obligatians an bahall of Maortgagor. in
conpection with the gaid Friur mortgageist, in order to prevent the foraeclosure of said prior mortgagseis), and all such amounts 6o expended by the
within Mortgagee on behalf of said Mortgagor shall becoms a debt to the Mortgagee and shall be secured by this mortgage and shall bear intarest from
the |date of payment at the maximum legal rate of interest from time to tirme permitted by the laws of the State of Alsbama, snd shall be at once due
andJ payable, entitling the Mortgagea to all of the rights and remedias provided herein, including, at Mortgagee's option, the right to foraclose this
montgage. :

g4. That provided slways that if Mortgagor paye the indebtedness{es} sacured by this mortgage,. and reimburses Mortgages, its successors sned
asslgns, for any amount it may have expended pursuant to the authorization of this mortgage, including without limitetion, surmns spent in payment of
taxgs, assessmentg, insurance or other liens and intereet theraan, and shall dc and perform all other acts and things herein agreed to ba done, this
conveyance shall be null and void; otharwise it shall remain in full force and effect.

£5. That any promise made by Mnrtgﬁnr herein to pay monay may be enforced by a suit at law, and the sacurity of this mortgage shall not be
waiyved thereby, and a3 to such dabts the Mortgagor waives all rights of exemption under the Isws and Constitution of the State of Ala ama and agreems
to pay as permitted by law & reasonable sttorney's faa for tha coliaction thareof.

EE, That no delay or failure of Mortgagee 10 exercise any option harein given or reserved shall constitute 8 waiver 0! such option or estop
Montgagee trom afterwards exercising same or any cothar cption at any tims, and the paymeant, or contracting 10 pay, by Mortgagae of anything
Mortgagor has hersin agresd to pay shall not constitute a waivar of default of Mortgagor in failing to make said paymemts and shall not f510p
Madtgaguﬂ from forecloging this mortgage on account of such failura of Mortgagor.

27. That wherever and whenavers in this mort age it shall be required or parmitted that notice or demand be given or servaed by any party, such

notice or demand shall be given or served, and shall not be deemed te have been given or served unless in writing and lorwarded by registerad or
certffmﬂ mail, return recaipt requested, addresesed as follows:

' To Mortgagor: CLASSIC AMERICAN HOMES INC

109M SELWYN ABBEY

ALABASTER, AL 35007

'To Mortgages: Colonisl Bank
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28. That singular or plural words used herein to designate the Mortgagor shall bs construed to refer to. the maker of this %ﬁtmuq, and all

covenants and agreements herein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herain
reserved or secured to Mortgapee shall inure 10 the benefit of its successors and asgigns. ‘

23. That the unenforceability or invelidity of any provision or provisions of this mortgage shall not rendar any other provision or provisions harain

contained unenforceable or invalid. Al rights or remedies of Mortgagee hersunder are cumwiative and not alternative, and are in addition to those
provided by law.

IN WITNESS WHEREOF, the undergigned (has) {have) set {its) (hig) (har} itheir] handis} arw] sesl(s), on the day and year first above writtan,

WITNESSES:

LHB/wp

(SEALI

CLASSIC AMERICAN HOMES INC
[(SEAL)

/)\./: y  (SEAL)

RESIDENT

BY
IT
. {SEAL)

ST;ATE OF ALABAMA ]
COUNTY )
[, the undersignad, a Notary Public in and for said County, in said State, hereby certity that

wﬁnﬁa namels} lis) |are) signed to the foragoing conveyance and who lis) larel known to me, acknowledged before me on this Jday that, being informed

of "Fha contents of the conveyance, (ha) {she] (thew executed the same voluntarily on the day the same bears data.
|

;Givan under my hand and official saal this the day of . 158

; Notary Public
|
|

STIATE OF ALABAMA I

! )
JJEFFE:RSUN COUNTY |

{, the undersigned, a Notary Public in and for said County, in said State, heraby certify that

JOHN W, BROCK

wWHOSE NAME AB PR ESIDEHT ., of CLASSIC HMERICAN HDMES INC 1B signad 1o the fﬂ-rﬂﬂ-ﬂlnﬂ
cu'];vavanca and who is Xnown 10 me, acknowladged before me on this day that, baing informed of the contents of the conveyance, he, as such otficer
and with full authority, executed the same voluntarity for and as the act of said corporation.

Given under my hand and official seal this the 15TH

Notary Public

—_—

Thrﬂ instrument prepared by: FELICIA REDD ' : | & 1531—23205 ..... _

Colonial Bank
ljo BOX 1887 D7/ 24/71997-23R05

BIRMINGHAM, AL 35201 11:02 AM CERTIFIED
| SHELDY COUNTY JUICE OF PREDATE

00é WCD i73. 30
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