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- MORTGAGE L A
STATE OF ALABAMA LA . “
_ Shelby COUNTY } KNOW ALL MEN BY THESE PRESENTS: That Whereas. .
Ji

=

-

'Ralph William Damsgard and wife, Victorila Ewing Damsgard
(herewnafter catled “Mortgagors”, whether one or more) are justly indebted to

Charles E. Strain, a single individual

{hereinafter called “Mortgagee . whether one or morel. i the sum
of Seventeen Thousand Four Hundred Eighty-Two and 50/100ths . Dollars

% 17,482.50 ) evidencedby a note of even date.

inst & 1997-23184

07/24/71997-23184
09:52 AM CERTIFIED

SHELBY COUNTY JUDGE OF PROBATE
002 WD 17,255

And Whereas. Morigagors agreed. in incurring said indebiedness, that this mor{gage should he grven to secure the prompt pay meni
thercof.

NOW THEREFORE, in consideration of the premises, said Mortgagors,
Ralph William Damsgard and wife, Victoria Ewing Damegard

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real
estale, situated in Shelby Counly, State of Alabama. 10 wii

Lot 29, Block 3, according to the Map and Survey of Plantation South, Third
Sector, Phase V, as recorded in Map Book 17 page 85 in the Office of the Judge
of Probate of Shelby County, Alabama; being situated in Shelby County, Alabama.

This mortgage is second and subordinate to that certain mortgage from Ralph William
Damsgard and wife, Victoria Ewing Damsgard to First Federal Savings Bank, dated

July 22, 1997, and recorded in Instrument l‘-:[C;i uﬁ lg"} in the Probate Office
of Shelby County, Alabama.

Mortgagors agree to provide Mortgagee with an insurance policy naming Mortgag-
ee ap Loss Payea on or before the 22nd day cof July of each year. Said
insurance peolicy shall be paid a year in advance. Failura to comply with
either or both ¢f the above, shall constitute a default under the trerms of
this mortgage. Mortgagors also agree to provide Mortgagee with a copy of a
pald receipt of the property taxes every vyear prior to December 15,

I

! This mortgage obligation cannot be assumed without the prior approval by the

i mortgage holder. Said approval must be obtained in writing prior to the

| asgsumption of this mortgage. If the property which is the subject of this

| mortgage and note executed simultaneously herewith is transferred without the
mortgage holder’'s prior approval as specified above, the mortgagee has the
option to declare the entire balance of the indebtedness due and payable. THE
MORTGAGEE MAY CHCOQSE NOT TO ALLOW THIS LOAN TO BE ASSUMED.

Said property is warranted free from all incumbrances and against any adverse claims, except as stated above.
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Retumn to:

To Have and to Hold the above granted properly unio the said Mortgagee. Morigagee's successors, heirs. and assigns forever: and for the purpose of
further securing the payment of said indebtedness, the undersigned agrees (10 pay all taxes or assessments when imposed legally upon sid preforses, amnd
whould default be made 1n 1he paymem of same. the said Mortgagee may at Mortgagee's option pay off the same: and 1o further secure sad indebiednes,
first above named wndersigned agrees to keep ithe improvements on said real estate insured agamst oss or Jamage by fire. ightning and tornadi lor
ihe fair and reasonable insurable value thereof. in companics satisfactory to the Mortgagee. with loss, if any payabk 1o sad Morigagee. as Mortgagecs
interest may appear. and to promptly deliver said policies, or any renewal of said policies to said Morigagee: and f undersigned fail 10 keep sakd propeny
insured as above specified. or fail 1o deliver said insurance policies to said Mortgagee. then the said Mortgagee, or assigns. may at Mortgagee's ophon
msure said property for said sum. for Mortgagee's own benefil, the palicy il collected. 1o be credited o sand indebtedness. less conl of collecting same.
all amounts so expended by said Morigagee for taxes, assessments or insurance. shall become a debt (o said Mortgagee or assigns. addmonal 10 1the debw
hierehy specially secured, and shall be covered by this Mortgage. and bear interest from date of payment by sakl Mortgagee. or assigns. and be at once
due and payable.

Upon conditior, however, that if the said Morigagor pays said indebledness, and reimburses said Mortgagee or assigns for any amounts Morigagees
may have expended for taxes, assessments, and insurance, and nterest thereon. then this conveyance 10 be null and vod: but shoukd default be made
i the paymem of any sums expended by the said Mortgagee or assigns, or should sard indebiedness hereby secured. or any pan thereof, or 1he inierest
tiereon, remain unpakd al maturity, or should the interest of said Mortgagee or assigns in sad property becoms endangered by reason of the enforcement

of any prior hien or incumbrance thereon. so as to endanger the debt hereby sceured, then v any one o Laid"events. the whole of said indetiednes.

hereby secured shall at onoe become due and payable. and this mongage be subject o foreclosure as now provided by the law in case of past due mortgages

and the said Morigagec. agents or assigns. shall be authorized 10 take possession of the premises hereby conveyed. and with of without first taking POsSessION.
aller giving tweaty one days’ notice, by pubhshing once a week for threc consecutive weeks, the time, place and terms of sale. by publicaton in some
newspaper published in County and State, sell the same in lols or parcels or en masse as Morgager. agenis or assigns deem besi. oo Tront of the Cour
House door of said County, tor the division thereof) where sasd property s located. at pubhbc outery. to the highest bidder for cash. and apply the proceeds
of the sale. First, 1w the expense of advertising, selling and conveying, including a reasonable aitorney’s fee; Second. o the payment of any amounis
that may have been expended, or that it may then be necessary lo expend. in paying insurance, taxes, or other incumbrances. with nierest thercon.
Third, to the payment of sasd imdebtedness i full, whether the same shall or shall not have fully malured at the date of sawl sale, but no inierest shall
he vollected beyond the day of sale; and Fourth, the balance, if any, 10 be turned over 10 the sad Maortgagor and undersigned further agree that saul
Mortgagee, agents, or assigns may bid at said sale and purchase said property. it the highest idder therefor. and undersigned Tutthel agree 1o pay i
reasonahle attorney’s fee 10 sawd Morigagee or assigns, for the foreclosure of thes mortgage n Chancery. should the same be so fareclosed. said fec 1o
be o parl of the debt hemby secured

IN WITNESS WHEREOF the undersigned Ralph Willfam Damsgard and wife, Victoria Ewing Damsgard

hive hereoenio sl our signature g and seal, this
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THE STATE of Alabama
Shelby COUNTY }
. the undersigned ~a Notary Public in and for said County, in said state,

hereby certify thal Ralph William Damsgard and wife, Victoria Ewing Damsgard

nown (0 me acknowlcdged before me on this day. that

whose names aresigned to the foregoing conveyance, and who ar
¢ same voluntarby lhe day the same bears date

being informed of the contents of the conveyance theycxecuted

Citven under my hand and official seal this 22nd .19 97
T A , o > ... . Notary Publi

S S A et SO el SN A e lesbeppininin ':.‘.:.‘.T.'::_‘.::‘ff‘?&jif“' L "__‘:[T_E:_t:--rm?; mmewmms —we—aoeenpo- L TISRTITIN,

THE STATE of - .
—~ 8
COUNTY } ﬂ?!E#fiS'H? 231 o
l. a Notary Pu 'ﬂgi,"Fmer said county, in said Sate,
U oELRY COURTY JBE 57 oo

hereby certily that =~ ana wol
whuﬁul NAME 85 oo of _ —— . ... .acorporaikm.

is signed to the foregping conveyance, and who is known m'"iﬁé“ma'ﬁuknuwledg'éﬁ'“Bi:_fc;}é me on 1his day. thatl

being informed of the contents of Such conveyance. he. as such officer and with full authority, executed the same voluntanly for

and as the act of said corpomtion. . .
Given under my hand and official seal this day of 219

Notary Puble
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