Loan No. 4020336
Instrument Praparad by:

Racord & Relurn to

SOUTHTRUST MORTGAGE CORPORATION
100 BROOKWOOD PLACE SUITE 300
BIRMINGHAM, ALABAMA 35209

{Space Above This Lina For Recording Data}

MORTGAGE

THIS MORTGAGE ("Security Instrumant”} is given on JULY 11, 1987
The grantor is JOSEPH R. LEWIS AND GLORIA D. LEWIS. HUSBAND AND WIFE

{"Barrowar”). This Security Instrumant is givan (o
SOUTHTRUST MORTGAGE CORPORATION

, which is organized and axisting
under tha laws of THE STATE OF DELAWARE . and whose addraess is
100 BROOKWOOD PLACE SUITE 300 BIRMINGHAM, ALABAMA 35209 ("Lende:™),
Borrower owes Lendar the principal sum of _Twe Hundred Fifty Nine Thousand Five Hundred and 00/100
Dollars (U.S. § 299,500,00 ).

This dabt is evidenced by Borrowsr's note dated the same dale as
this Sacurity Instrument ("Note™, which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on AUGUST 1, 2027

. This Security Instrument secures to Lender: {a) tha repayment of the
dabt evidenced by the Note, with interast, ang all renewals, axtensions and modifications of the Mata: (b) the paymaent of all

other sums, with interest, advanced under paragraph 7 to protect the security of this Sacurtty Instrument; and (c) the per-

formance of Borrower's covenants and agreements under this Security Instrument and the WNote.

For this purposa.

Borrower does heraby morngage, grant and convey to Lender and Lender's successors and assigns, with powesr ot sale, the

foliowing describad property located in _SHELBY

Lot 37, according tc the Survey of Rushing Parc Sector One, as recorded
in Map Book 19, Page 20, In the Probate Office of Shelby County, Alabama.

The proceeds of this mortgage have been applied to the purchase price of
the property described herein and conveyed simultanecusly herewith.

Note: Gloria D. ‘Lewis and Gloria Delols lLewis are one and the same person,

which has the address of _6123 RUSHING PARC LANE , _BIRMINGHAM
[Stree) :

[City]
{"Property Addrass™);

Alabama _315244-

[Zip Coda]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together wih

all the improvements now or hereafter erected on the property, and all easemenis, appunienances, and fixtures now or

harealter a part of the property, All replacemants and additions shall also be coverad by this Security Insttument. All of the
foregding 1s refarred {o in this Security Instrument as the "Property”.

BORHOWER COVENANTS that Borrower is [awlully seised of the estate hereby conveyved and has the nght 1o
mortgagea, grant and convey the Property and that the Property i1s unencumbared, except for ancumbrances of recorc.

Borrower warrants and will defend generally tha title to the Properly against all claims and demands, subject to any en
cumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imited
vanations by jurisdiction to constitute a uniform security instrument covering real proparty,

ALABAMA -Single Family - Fannie Mae/Freddie Mac UNIFORM INSTAUMENT Form 300
GFS5 Form GO0D010
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Loan Mo, 4020336

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and Interast; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due undar the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lendar on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: {a) ysarly
taxas and assessments which may attain priority over this Security Instrument as a jien on the Property; (b) yearly leasehold
paymants or ground rents on the Property, if any: (¢} yearly hazard or properly insurance premiums; (d) yeatly flond in.
suranca pramiums, if any; {e) yearly mortgage insurance premiums, i any; and () any sums payable by Barrower to Lander,
in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage ingurance pramiums. These tems are
callad "Escrow tems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a
lender for a federally related mortgage loan may require for Barrower's escrow account under the federal Real Estate
Settiement Proceduras Act of 1974 as amanded from time to time, 12 US.C. Section 2601 et s&q. (MRESPAM. uniess
another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may astimate the amount of Funds due an the basis of current dala and
roasonable astimates of expenditures of future Escrow lkems or atherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumaentality, or entity
(incluging Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Landet shall apply the Funds to pay
the Escrow fems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an independant real
oestate tax reporting service used by Lendsr in connection with this loan, uniess applicable law providaes otherwise. Unless
an agreement is made or applicable law requires interast to be paid, Lender shall not be required to pay Borrower any in-
terest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credils and debits 1o
the Funds and the purpose far which each debit to the Funds was made. The Funds are pledged as additional securtty foar
alt sums securad by this Security Instrument.

i the Funds held by Lender excesd the amounts permitted to ba held by applicable lfaw. Lender shall account to
Rorrower for the excess Funds in accordance with the requirements of applicable law. K the amount ot the Funds held by
Lendar at any time is not sufficient to pay the Escrow fems when dus, Lender may so notify Borrower in wniting, and, in
such case Borrowar shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's scle discretion.

Upon paymaent in full of all sums secured by this Sacurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sall the Froperty, Lender, prior 1o the acquistion ot
sala of the Property, shail apply any Funds hald by Lender at the time of acquisition or sale as a craedit agamst the sums
secured by this Security Instrument.

3. Application of Payments.  Uniess applicable law provides otherwise, all payments recewed by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, tc any late charges due under the Note.

4. Charges; Liens. Borrowar shall pay all taxes, assessments, charges, fines and impasitions attnbutable to the
Property which may attain priority over this Security Instrument, and Ieasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them an
time directly to the person owed payment. Borrower shall promptly furnish to Lendar all notices of amounts to be pad
under this paragraph. i Borrower makes these payments directly, Borrower shall promptly turnish to Lender recepls
evidancing the paymants.

Borrower shall promptly discharge any lien which has priority over this Security Instrumant unless Barrowar. {a)
agrees in writing to the paymenl of the obligation secured by the lien in a manner acceplable to Lender: (b) contests
in good faith tha lien by, or defends against enforcement cf tha lien in, legal proceedings which in the Lendet’'s cpinion
operate to prevent the enforcement of the fien; or {c} secures from the holder of the lien an agreament satislactory to Lendaer
subordinating the lian to this Security Instrumant.  Lender determines that any part of the Property 15 subject 1o a liean
which may attain priority ovar this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisty the lien or take one or mors of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereatter arected on the
Proparty insured against foss by fire, hazards included within the term “extended coverage” and any other hazards, includ-
ing floods or flooding, for which Lender requiras insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosan by Borrower subject to
Lender's approval which shall not be unreasonably withheld. K Borrower fails to maintain coverage described above,
L ender may, at Lender's aption, obtain coverags to protect Lender's rights in the Property In accardance with paragraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause
Lender shall have the right to hold the policies and renewais. K Lender requires, Borrowar shall promptly give to Lender all
receipts of paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice to the insuranca car-
rior and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrae in writing, insurance proceeds shall be appliad to restocration or rapan
of the Property damaged, if the restoration or repair is econamically feasible and Lender's securty 1s not lessenad. i the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall bs
applied to the sums secured by this Security Instrument, whethar or not then dus, with any excess paid to Borrower. |f
Rorrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has ot-
jarad 1o seltle a claim, then Lendsr may collect the insurance proceeds. Lender may use the proceeds to repair or restore
tha Property or 1o pay sums secured by this Security Instrument, whethar or not then due. The 30-day perod will begin
whaen the notice 1S given.
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Laan No. 4020336

Unless Lender and Borrowst otherwise agree in writing, any application ot proceeds to principal shall not axtend or
postpone the due date of the monthly paymaents referred to in paragraphs 1 and 2 or change the amounts of the payments.
H under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to tha extant of the sums secured by this Securty
instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property, Borrower's Loan Applcation; Leasehokls,
Borrawer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the axecu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence far at least one
year after the date of eccupancy, unless Lender otherwise agrees in writing, which gongent shall not be unreasonably
withheld ot unlaess extenuating circumstances exist which are beyona Borrower's control.  Borrower shall not destroy,
damagae or impair the Property, allow the Property 10 deteriorate, or commit waste on the Property. Borrower shall be n
detault it any forfeiture action or proceeding. whether civil or criminal, is begun that in Lender's gogd faith judgment could
rasult in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security inlerast. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action of
proceeding to be dismissad with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's in-
terest in the Property or other matarial impairment of the lien created by this Security Instrument or Lender's secunty
nterast. Borrower shall also be in default if Borrower, during the loan application process, gave mataerially false or nac-
curate information or statements to Lender {or failed to provide Lender with any material information) in connection with the
loan avidenced by the Note, including, but not limited to, representations concarning Borrower's occupancy of the Proparty
as a principal residence. I this Security Instrument is on a leasehold, Berrower shall comply with all the provisions of the
loase. i Borrower acquires fee title to the Property, the leasehold and tha faee title shall not merge unless Lendear agrees 1o
tha marger in writing.

7. Protection of Lender's Rights in the Praperty.  If Borrower fails to perform the covenants and agraements con-
tained in this Security Instrument, or thera is & legal proceeding that may sig nificantly affect Lander’'s rights in the Proparly
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s nights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority ovar this Security Instrumeni, appearing n cour,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action undar
tiis paragraph 7. Lender doas not have to do 50.

Any amounts disbursed by Lender under this paragraph 7 shal become addtionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrese to other terms of payment, thesa amounts shall bear tnterast rom
the date of disbursement al the Note rate and shall ba payable, with interest, upon notice from Lender 10 Borrower request-
Ing payment.

8. Mortgage insurance. if Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. K, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be In effect, Borrower shall pay the
premiums required to obtain coverage substantially eguivalent to the mortgage insurance previously in effect, at a cost sub-
stantially equivalent to the cost 1o Barrower of the mortgage insurance previously in eflect, trom an alternate mortgage -
surer approved by Lender. I substantially equivalent morigage insurance coveraga is not avaitabie, Borrower shall pay 'o
Lender each month a sum equal 1o ane-twalith of the yearly morigage insurance premium being paid by Borrower whan the
insurance coverage lapsed or ceased 1o ba in effect. Lender will accept, use and ratain these paymaents as a loss reserve In
ieu ol morgage insurance. 0SS reserve paymenis may no longer be required, at the option of Lendar, i mortgage in-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender agamn
becomes available and is obtained. Borrowsr shall pay the premiums required to maintain mortgage insurance in effect, or
to provide a loss reserve, until the raquirement for morigaga insurance ands in accordance with any written agreameant be-
twaen Borrowear and Lender or applicable law.

9.inapectlon.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspaction specifying reasonabia cause for the inspection.

10, Condamnation. The proceeds of any award or claim for damages, direct or consequential. in cannection with
any condemnation or other taking of any pan of the Property, or tor conveyance in lieu of condaemnation, are hareby assig
ned and shall be paid to Lender.

In the event of a total taking ol the Property, the proceeds shall be applied to the sums secured by this Securnty
nstrument. whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before thia taking is equal to or greater than the amount of the sums
secured by this Security Instrument immaediately before the taking. unless Borrower and Lencer ctherwise agree in wiiting.
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiphed by the following
fraction’ {a) the total amount of the sums secured immadiately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Berrower. In the avent of a partial taking of the
Praparty in which the fair market value of tha Property immadiately betore the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing of uniess applcable law
otherwise provides, the proceeds shall be applied to 1he sums secured by this Securty Instrumeant whether or not the sums
ara than duse.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offars to make
an award of settle a claim for damages, Borrower fails to raspond to Lender within 30 days after the date the nolice I1s given,
Lender is authorized to cellect and apply the procesds, at its option, either to restoration or repair of the Property cr to the
sums secured by this Security Instrumaent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.
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11. Borrower Not Released: Forbearance By Lender Not a Walver.  Extension of the time for payment or
modification of amartization of the sums sacuraed by this Security Instrument granted by Lander to any successor in interest
of Borrower shall not operate o release the liability of the original Barrower or Borrower's successors In interest. Lender
shall not be required to commaence proceedings against any successor in interest or refuse to axtend time fof payment ar
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Botrrower ar Borrowser's successors in interest. Any forbearance by Lender in exercising any right or remady shall
not be a waiver of or preclude the exarcise ot any right or remedy.

12. Successara and Assigns Bound; Joint and Several Liabliity; Co-signars. The covenants and agreaments of
this Security Instrument shall bind and benefit the successors and assigns of Lepder and Borrower, subject to the
nrovisions of paragraph 17. Berrower's covenants and agreemants shall be jcint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Note: {a) is cc-signing this Security Instrument cnly to mortgage. grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument. {b) is not personally
obligated to pay the sums secured by this Security Insirument; and (¢} agrees that Lender and any other Borrower may
agree to exiend, modity, forbear or make any accommodations with regard to the terms ot this Saclrity Instrument or 1he
Note withoul that Borrower's consent,

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maxamum loan
charges, and that law is tinally interpreted so that the intarest or other loan charges collected or to be coliected \n connec-
lion with the loan exceed the parmitted iimits, then: (a) any such lean charge shali be reduced by the amount nesassary {0
reduce the charge to the permitted limit; and (b} any sums already collected from Borrower which excesded parmitied limits
will be refunded to Barrower. Lender may choosa to make this refund by reducing the principal owed under the Note or by
making a direct payment to Borrower. i a refund reduces principal, the reduction will be traated as a partat prepaymeni
without any prepayment charge under tha Note.

4. Notices. Any notice to Borrawer provided for in this Security Instrument shall be gwen by delivering it or by
mailing it by first class mail unless applicable law requiras use of ancther method. The notice shall be directed to the
Proparty Address or any other address Borrower designates by notice to Lender. Any notica to Lendar shall be gwven by
first class mail to Lender's address stated herein or any other address Lender designates by notice tc Borrower. Any notice
provided for in this Sacurity Instrument shall be deemed to have baen given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severablity.  This Security Instrumant shall be governed by lederal law and the law of the
junisdiction in which the Propaerty is located. In the event that any pravision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note which can
be given effact without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are
declared to be sevearable.

16. Borrowsr's Copy. Borrawer shall ba given one conformed copy of the Note and of this Sacurity instrument

17. Transter of tha Property or a Beneficial Interest in Borrower. K all or any part of the Property or any interast in
it is sold or transferred (or it a beneficial interest in Barrower is sold or transferred and Borrower 1s not a nalural parson|
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Securty Instrument.

f Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pariog of
not less than 30 days from the date the notice is delivered or mailed within which Barrower must pay all sums secured by
this Security Instrument. i Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
ramedigs permitted by this Saecurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the night to have en-
forcement of this Security Instrument discantinued at any time prior 1o the earlier of: (a) 5 days {or such other period as ap-
plicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained n this
Security Instrument; or {b} antry of a judgment enforcing this Security Instrument. Those condttions are that Borrower: (a]
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b) cures any default of any other covenants or agreemaents: {c) pays all expenses incurred in entorcing this
Security Instrumant, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower s obiiga-
1ion to pay the sums secured by this Security instrument shall continue unchanged. Upcn reinstatement by Borrowaer, this
Security Instrument and the obligations securad hereby shall remain fully effective as # no accaleration had occurred
Howaever, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial interast in the Note (together with this Security
Instrument) may be sold ana or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer™ that collects monthly paymants due under the Note and this Security Instrument. Thare also
may be one or mara changes of the Loan Servicer unrelated to a sale of the Note. H there is a change of the Loan Sarvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applcable law. The notice
will state the name and address of the new Loan Servicar and the address to which payments should be madse. Ths notica
will also contain any other information required by apphcable law.

20. Hazardous Substances. Borrower shall not cause or parmit the presence, use, disposal, storage, or releass
of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone alse to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence.
use, ot storage on the Property of small quantities of Hazardous Substances that are ganerally recognized to be ap:
prapnate to normal residential uses and to maintenance of the Property.

Borrowsr shall promptly givae Lender written notica of any invastigation, claim. demand, lawsuit or other action by any
governmental or ragulatory agency or privata party invoiving the Property and any Hazardous Substance or Envronmental
|aw of which Borrower has actual knowledge. If Barrower learns. or is notified by any governmaental or reguiatory authority,
that any removal or other remediation ot any Harardous Substance affecting the Property 1s necessary. Borrower shall

prompily take all necessary remedial actions n accordance with Environmental Law. _
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As used in this paragraph 20, 'Hazardous Substances” are those substances defined as toxic or hazardous substan-
ces by Environmental Law and the following substances: gasoling, kerosene, olher flammable or 1oxic petroleurn products,
toxic pesticides and herbicides, volatiie solvents, materials containing ashestos or iormakishyde and radicactive matarials.
As used In this paragraph 20, 'Environmental Law"' means federal laws and laws of the prisdiction where the Property is

located that ralate to health, safety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as lollows:

21. Acceleration: Remeadies. Lender shall ghve notice to Borrower prior to acceleration foliowing Borrower's breach of
any covenant or agreement In this Securlty Instrument (but not pricr to acceleration under paragraph 17 uniess appiicable
law provides otherwiae). The nolfice shall specify: (a) the default; (b) the action required tp.cyre the default; (c) a date, not
ess than 30 days from the date the notice is given to Borrowear, by which the default must be cured; and {d) that fabure {o
cure the default on or befare the date spacified In tha notice may result in accelaration of the sums secured by this Securlty
Instrument and sale of the Property. The hotlce shall further inform Borrowsr of the right to reinstate after acceleration and
the right to bring a court action to assert the non- existence of a default or any other defaense of Borrower toc accateration
and sale. If the dafault Is not cured on or before the date spacified In the notice, Lender at s option may require immaed|ata
payment in full of alf sumsa saecured by this Sacurlty Instrument without further demand and may invake the power of sake
and any other remsedies permitted by applicable law. Landar shall be entitied to collect all axpenses incurred in pursuing
the rameadies provided in this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and cnsts of title
pvidence.

it Lander invokes the power of sale, Lander shall give a copy of a notice to Berrowsr in the manner provided in
paragraph 14. Lender shall publish the notice of sale once a waek for thrae consecutive weeks In 8 newspaper pubished in
SHELBY County, Alabama, and thersupon shail sell the Properly to the highast bidder st
public auction at the front door of the County Courthouse of this County. Lsnder shall deliver to the purchaser Lender's
deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borower covenants and
agrees that the proceeds of the sale shall be applied in the following order: {a) 10 all axpsanses of the aale, inciuding, but not
limited to |, reasonable attorneys’ fees; (b) to all sums secured by this Securlty Instrumant; and (c) any excess lo the person
or persons legaly entitied to .

22. Releass. Upcn payment o! all sums sacured by this Securily Instrument, Lendar shall release this Security
Instrumant withaut charge to Borrowar. Borrower shall pay any recordation costs.

23. Walvers. Borrower waives all rights of homestead exemption in the Properly and relinquishes all rights of cur-
tesy and dowser in the Property.

24. Riders to this Security Instrument. I one or more rnders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of aach such rider shall be incorporated inte and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part ol this Security
Instrument. [GCheck apphcable box(es)]

X Adjustable Rate Rider Condominium Rider 1-4 Family Ridear

| Graduated Payment Rider Planned Unit Devalopment Rider Biweekly Payment Rider
Balloon Ridar ' Rate Improvemeant Rider Second Home Rider
Other(s) [ specily]

BY SKGNING BELOW, Borrowser accepts and agrees to the terms and covenants contained in this Securny Instrument

and in any rider(s) executed by Borrower and recarded with i,

Witnassos:

Rt (Seal)

o
;E;EFH LEWIS ' Borrowat
; cial Spcurity
- .'J/CH:;: Wzﬁ‘/ﬂz X %’“F
{f/ Liits, ;'1. )f,pr:,ﬂ _{(Seal)
GLORIA D. -Borrower

Social Security” Number | EEEEG_
By Joseph R. Lewis, Attorney in Fact

-Borrower
Social Securily Numbaer

[Seal)

-Borrower

Social Sacurity Number
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STATE OF ALABAMA

COUNTY OF JEFFERSON

I, the undersigned authority, a Notary Public in and for said county, in said state, hereby
certify that Joseph R. Lewis, a married man, whose name i Signed to the foregoing
instrument, and who is n to me, acknowledged before me on this day, that, being informed
of the contents of the“conveyance, he executed the same voluntarily on the day the same bears
date.

GivenAinder my hand amg official seal this the 11ith day of July, 1997

NOTARY PUBLIC

My Commission Expires:  2/23/2000

STATE OF ALABAMA
JEFFERSON COUNTY

I, the undersigned, a Notary Public in and for said County 1n said State, hereby
certify that Joseph R. Lewis, whose name as Attorney-In-Fact for Gloria D. Lewis, his wife,
is signed to the foregoing conveyance and who wn to me, acknowledged before me on this
day that, being informed of the contents of (k€ conveyance, he, in his capacity as such Aftorney-
In-Fact, executed the same voluntarily op'the day the\ same bears date.

Given under my hand apd official seal this the 11th day of July, 1997.

NOTARY PUBLIC

My commission expires 2-23-2000

This instrument prepared by:

James R. Moncus, Jr.
Attorney at Law
1313 Alford Avenue

Birmingham, Alabama 35226

97-144
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rats Capas)

TH1S ADJUSTABLE RATE RIDER is made this #1TH day of JULY, 1867 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security I[nstrument®) of the same date given by the undersigned {the "Borrower") to secure Borrower's

Adjusteble Rate NHote (the "hote") to
SOUTHTRUST MORTGAGE CORPORATION o s .

fthe “Lender"} of the same date and covering the property described in the Security Instrument and located at:

6123 RUSHING PARC LANE BIRMINGHAM, ALABAMA 35244~

(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, BOrrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.250 %, The Kote also provides for changes 1n the
interest rate and the monthly payments, as foilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate ] will pay may change on the first day of AUGUST, 2000 , and on that
gay every 12th month thereafter. Each date on which my interest rate coutd change is called a "Change Date ™

{B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an index. The "[ndex" is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, a~ made
available by the Federal Reserve Board. The most recent Index figure available as of the date 4% days before each
Change Date is called the "Current Index."

1f the Index is no longer available, the Note Holder will choose a new index which is based upen comparable
information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and Three Quarters percentage points ( 2.750 %) to the Current Index. The Note Holder will then round the
result of this addition . te the rearest one-eighth of one percentage point (0.125%). Subject to the limit~ stited i
Seption 4(D) below, this rounded amount will be my new interest rate until the next Change Date,

The Note Holder will then determine the amount of the monthly payment that would be sufficient ta repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new Interest  rate
in substantially equal payments. The result of this caleculation will be the new amount of my monthly payment.,

(D} Limits on inierest Rate Changes

fhe interest rate | am required to pay at the first Change Date will not be greater than 9.250 %ol
{pss than  5.250 Y%. Thereafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than two percentage peints (2.0%) from the rate of Interest | have been paying for the preceding
twelve months. My interest rate will never be greater than 12.250 .,

(E) Etfectlve Date of Changes
My new interest rate wWill become effective each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my manthly payment changes
AgAaIn,
{(F) Notlce of Changes

The Note KWolder will deliver or mail to me a noutice of any chamges in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice Will include information reguired by law to be
given me and also the title and telephone number of a person  who Will answer any question [ may have regarding rhe
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

“UYniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficlal Interest In Borrower. 1f all or any part of the Property or any interest 1n af 1w
wold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not & natural
person) without Lender’s prior written consent, Lender may, at 1ts cption, reguire immediate payment in full of all
sums  secured by this Security Instrument. However, this option shall not be exercised by Lender if crerdise i-
prohibited by federal law as of the date of this Security Instrument, Lender also shall not exercise this optron
if: {a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended trans-
foree as if a new loan were being made to the transferee; and (b)) Lender reasonably determines that Lender's
security wWill not be impatred by the lean assumption and that the risk of a breach of any covenant or agreement In
thisx Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Singlo Family ~Fannle Mae/Freddle Mac Uniform Instrument  Form 3111 3'85
GFS Form - G000221 (B/7/92)
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’: con:
sent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that 3. ac-
ceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and

in this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument
unlogs Lender releases Borrower in Writing.

|f Lender exercises the option to require immediate payment in full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the notice i«
dolivered or mailed within which Borrower must pay all sums secured by this Securlty " lmstrument. I f Borrower

fails to pay these sums prior to the expiration of this period, Lerder may invoke any remedies permitted by this
Spcurity Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covehants contained 1n this
Adjustable Rate Rigler,

#ﬂﬁf _ (Seal
’{Z - Bpn WO
Efki“ﬁf

ﬂf"ﬁ rfé"f- A "‘Z‘ (Sual)
~Borrewaot

By Jnseph R. Lewis, Attorne
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