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>-514 COOSA PINES FEDERAL CREDIT UNION

’ P. 0. BOX 407
CHILDERSBURG, ALABAMA 35044

NOTICE: THIS MORTGAGE SECURES AN OPEN-END CREDIT PLAN WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL
PERCENTAGE RATE MAY RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULTIN LOWER MINIMUM
MONTHLY PAYMENTS AND LOWER FINANCE CHARGES.

THIS IS A FUTURE ADVYANCEMORTAGE AND THE PROCEEDS OF THE OPEN-END CREDIT PLAN SECURED
BY THIS MORTGAGE WILL BE ADVANCED BY THE MORTGAGEE UNDER THE TERMS OF A CREDIT
AGREEMENT BETWEEN THE MORTGAGEE AND THE BORROWER NAMED HEREIN.

STATE OF ALABAMA
COUNTY OF _Jalladega S T

ADJUSTABLE-RATE LINE OF CREDIT MORTGAGE
THIS INDENTURE is made and entered into this —d 2T day of _uTLY ,19.97 by and deween Clovangkl Beynalds,

ibereinalier

called the “Morngagor,” whether one or more} and COOSA PINES FEDERAL CREDIT UNION, (hercinafier called the “Moartgagee™).
RECITALS

A THE SECURED LINE OF CREDIT. The ‘Morigagor.’ (hersinafier called the *Borrower,” wheiher one or mafe) are now and may become in the foture justly indebied Lo the

Morigagee in the maximum principal smount of

o L
: Dotarns (5 s Q00 00 ) stated (the ‘credn fimir)
Pursuant 10 & certain open-end line of credit established by the Mortgagee for Lhe Borrowse under an Agreement entitled Home Equity Line of Credd Agresment and Duaclosurs

Satement cxecuted by the Borrower in favor of the Mongagee. dated - JULY 13, 1997 tthe credit sgreement. The Crodit Agreement pravides [of an open-
end credil plan pursuact 1o which the Borrower may borrow and repay. and re-borrow snd repey, amounts from the Mortgagee up 10 8 maximum priacipsl amount 81 sny one 11
outstanding not exceeding the credin limit. .

B. RATE AND PAYMENT CHANGES, The Credit Agreement provides for finance charges lo be computed on the unpaid balance outsianding from 15me 10 time under the {redil
Agrecment At s sdjustable Annual pErCEnLagE rate, The annual percantage rate may be increased or decreased based on changes in sn Index.

C MATURITY DATE. If not sooner terminated s set [orth thersin, the Credit Agroement will terminate fifteen {15) years from the date of the Credit Agreement, and all sums
payable Lhercunder (ingluding without limitation principal, interest, £x penses and charges) shall become due and payable in full.

AGREEMENT

NOW. THEREFORE. in consideration of the Agreement and in order (o socure the payment of sl advances now ar hereafier made Lo or 1 1 request of the Borrower: samed above,
of, if more than ont Borrower & namad, all sdvances dow of heresfier made 10 of a1 1he request of any one of more of the Bocrowers, the payment of all interes! and finance charges on
such advances whenever incurred, Lhe payment and performence of all obligationa of the Borrowen under the Credit Agroement, and compliance wilh all covenants and Wipulanons
h%ﬁnﬂmﬂ, ihe undersigned Mortgagors do hereby astgn. granl, bargawn, sell snd convey umio Morgagee the following described real property suuaied in
y County. Sune of Alabama, viz:

See Exhibit A attached hereto and made a part hereof by this reference.

] 03 HCD

logether with all renis and other revenues tharsaf snd all rights, privilcges, cascments, IENEMENLS, INTETEILS, IMprovements and appurtenances thercunts belonging O 1B ARywme
sppenaining. including any after-acquired title and essements and all rights, title and igterest now or hereafter owped by Morigagors ia and Lo all buildings and EAprOVEmERts, siofm
and screen windows snd doors, gas. wewm, sleciric, solar and oiher heating. lighting. ventilating, sir-conditioning, refrigsrating sad cooking apperstus, sievators. plumbrng. sprinkiing.
smoke. Fire, and insirusion smection devioes, and other equipment and fixturcs now o hereafier atiached or apperiaining 1o said premisss, all of whech thall e deemod 10 be real
property and conveyed by this morigage. and sl of which real property, squipment and fialures are 3ometimes hereinafier called the ‘mortgaged propery.

10 HAVE AND TC HOLD the same and cvery part thereof unto Mortgagee. 1ls 1ucoesson and assigns forever.
{Complete if applicable:)

1his morigage i junior and subordinale Lo that ceriain morigage dated _SEELQM 4, . 19 _..9.1_ . ind recorded in M Yolume jm

at Page _ m in the Probsie Oflice nE_Eh&'u'H County, Alabama.

The Martgagor hereby suthoriaes the holder of & prior mortgage encumbering the morigaged property, il any, to disciose to the Mortgagee the followng infor maiion: ( L) the amount
of indehiednens seeured by such mortgage: (2) the amount of such indebiedmens that is unpaid: (3) whether any amouni owed of such indebtedness u or has been i arrears; (4) whether
there 12 0f han been any defwult with respect to such mortgage or the indebtedness secyred thereby, and (5) any other information regarding sch mongage o the inde btednens secured
thereby which the Morgagee may request from time 10 time,

If this Mortgage is subordinate 1o 2 prior morngage, the Morgagor expressly agrees 1hat of delault chould be made in Lthe payment of principal. interest or any o4 her sum pi ys bie under
the terms and provisions of such prior mortgage, or if any other event of default (o1 event which upon the geving of notice or lapac of time, of both, would constitute an event ol defsuht)
vhould occur thercunder, 1he Morgagee may, but shall not be obligated 10, cure such defantt. withoul notice 10 anyone, by paying whatever amounts may be due, or taking whateve
nther actions may be required, under the lerms of such prior mortgage so a1 lo put the shme In good sianding.

For the purpose of further securing the paymet of such indebiedness Morigagors warrant, covenant and sgree with Mortgagee, 115 succenors and mapigns, Bs Follows.

| ‘That they are lawSully seized in fee simple ynd possessed of the morigaged property and have a good right 10 convey the shme B4 sforesaid, that they will waremat and forever delend
the 1itlc against the tawful claims of all persona whomsoever, and thai the morigaged property is Iree and clear of all encumbranced, fasormnents and restrictions nod heroin speciically
menlioned.

(Costinwed on Reverss)

{N WITNESS WHEREOF of the underugned has hbereunto set his or ber sighature and seal Lhiy _M_—diy —‘My . Wﬂ_

(SEAL) (SEAL}
Boseower 1ds, 11X sorrower Maraha Reyno
" {SEAL) ISEAL;
Barrower Borrower
SIAlE OF ALABAMA
countyor Jalladega
Befote me, the undersigned authority, in and for mid Coumty in sand Siate, personally apposred w&_ﬁm—ﬂfﬁ-
Marsha R‘E‘Mﬂs - - , whowst name(s) W, art bgncd

Lo the Toregoing insirument and who is/are known 0 e and who acknowledgped befare me on this day that b:i.nl informed of the coatents of this insirument.
executad Live 1ame voluntarily on the day 1he same bears date.

Given under my hand and official weal ths lhl:_l.m_dly nf__my . Iﬂ..g.L...._ :
.r_,--—\___..-—-—-\___- .
Nowry Public Barry D, Vaughn

THIS INSTRUMENT PREPARED BY: Proctor and Vaughm
Post Cffice Box 2129
Sylacauga, Alabama 35150

Form #WHE ! Revised 3/91
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1. That they will pay all laxes, assessments, or olhet iens wking priority over Lhis mortgage when imposed upon the martgaged property, and should default be made in the payment
of 1he same, or any pan thereol, Mortgagee may pay the same (but Morigagee is not obligated to do 1), If the mortgaged property of any part thereof i a unit in & condormnium of »
planned unit development, Morymgors shall perform all of Morgagors® obligations under the deciaration of covemants creating of oovering the condominium or planned unst
devetopment, the bylaws and regulstions of the condominium o plaaned unit development, and constituent documents. Should Mortgagors defaukt in wny of sech obigaians,
Mortgagee may perform Mongagors’ obligations (but Mortgagee s notl obligaled to do so). :

3. That they will keep the buildings on the mortgaged properiy continuously insured in such amounts, in Juch manner and with puch OOMpaNES &3 may be satminciory to Mon gages
against loss by fire (including so-calied extended covernge), wind and such other hazards (including flood and water demage) as Mocigagee may specify from lime to Lime, with loss, 1
any, payabic to Mortgagee, and will depoait with Mortgagee poticies of such insurance or, st Morigagee's election, cemtificutes thereof, and will pay the premiums the refar s 1he ss e
become due. Mortgsgors shall have the right to pravide such insurance through a policy or policics independently obisined and paid for by Mongagor of Wrough an existing policy
Mortgagee may. [or reasonable cause, refuse 1o accepl any policy of insurance odtained by Mongagon. Morigagor shall give immediate notice in writing 1o Mortgagee of any low or
damage to the morigaged property oblained by Morngsgors. Morigagors shall give immediate notice in writing to Morigagee of any toss or damage (o the mortgaged property [rom any
cause whalroever. |f Morigagon (ail to keep said property insured s above specified, Morigagse may insure said propenty (but Mortgagoe i not abligated to do o) for s insurs bie
value against loss by fire, wind or other hazards for the benefil of Morigagee or for {hw benelit of Morgagee alone, 8t Movighget'stiotion, The procecds of such insurance shall be paid
by the insurer 10 Mongagee, which is heretry granted full pawer 1o settle and compromise claims under a1l policies, 10 endorse in the name of Mortgagon any theck or draft represeniing
the proceeds of any such insurance, and to demand, receive and give receipt for all sumu becoming due thereunder. Said inkurance proceeds. if collected, may be credited on the
indebledness secured by 1his mortgage. hess costs of colleclion, oc may be used 1A repairing or recomtructing (he promiscs on the morigaged property. al Mortgages's ckection. Any
spplicauion of the insurance procesds to Tepairing or reconstructing premiset on the morngaged property shall nat extend or postpone the due date of any installment payments of the
indebledness hereby secured or reduce the emount of such instalimenis.

4. That subject to the rights of the holder of the prior mortgage, if any, st forth above, the Mongagor hereby assigns end pled ges to the Morngager the following property, rights,
claims, rents, profits, ssues and revenuer;

A. All rents, profits, issues, 3nd revaniues of Lhe mortgaged property from Ume to Ly sccTuing, whether under ieases of lenancics now exishing or herealier created, reserving Lo
the Martgagor, 30 long »1 1he Mortgagor is net in default hereunder, the right 10 receive and retain such rents, profits, maues and revenues;

H. All judgments. awards of damages and seitiements hereafier made resulting from condemnation proceedings or the power of eminent domun, or Tor any damage {whether
caused by such Laking ot otherwise) Lo Lhe mortgaged property, or any part Lhereol, or 10 any rights appurtensnt thereto, mclwding any award for change of grade of sireets, and all
payments made for the volurdary sale of the morigaged property, or any part thereof, in lieu of the exercise of power of eminent domain. The Morigagee is hereby suthonred on
behalf of, and in the name of, the Morigagor to execute and deliver vatid acquittances for, and appexl {rom, sny such jud gments or swards. The Morigagee mily apply all such sumi
so received, or any pan thereol, after the payment of all ihe Mortgagee's ex penses, including coun costs and attorneys’ fets, an the debt in such manner us the Morigagee chects, or. 4t
the Morigagee's option the entire amounl or any part thertol 5o received may be released or may be used 10 rebuild, repair or restore sny or all of the improvements located on the
mortgaged properiy.

5. That they will take good care of 1he mongaged propeny and will not commil of permit shy waste thereon oe thereol, and Lhat they will keep (he same repaired and st o)l 1umes will
mainiein the same in a3 good condition as it now s, rensonabic wear and tcar sione excepied. If Morigagors Eail Lo make repairs to 1he morgaged property, Mortgagee may make such
rcpairs at Marigagors’ expense (but Morigagee is not obligated 1o da so). Mortgagee, ity agents and employees. may enter the morigaged propenty snd any mprovements thentan at any
reasonabie iime for the purpose of inapecting or repairing such improvements.

6. That all amounts expended by Mortigagee for insurance or for the paymem of 1exes or asessments of 10 discharpe liens on the mongaged property or other obligations of
Morigagor or Lo meke repains 10 LW Mongaged Property o1 gny improvements 1hereon shall become & debl due Mortgagee, 1hall be payabbe at once without detmand WO OF MOLICE t0
any person, shall bear interest ut the rate of interest payablke on advances under the Agreement, or if the rate specified would be unlawful. o1 the rate of 8% per annum (rom the date of
payment by Mortgagee, and such debt and 1he interest thereon shall be secured by this mortgage. Upon failure of Morgagons to reimburse Morigagee for afl amounts 10 ex pended. at | he
eiection of Morigagee and wilh or without notice (o sny person, Mongagee may declare the entire indebiedness secured by ths mortgage duc snd pavable and may Toreciose | i
mortgage a1 hereinalter provided or as provided by law,

7. That no delay or fuilure of Monpagee lo exercise sny oplion to declare Lhe maturity ol any debt secured by this morigage shail be Laken or decmed as 8 waaver of the right 1oeacrene
wich ophicn or 1o declare such forfedlure either a8 Lo past Of preseni defaults on The part of Morigagors, snd that the procyrement of insurance or pryment of tanes or gther iene or
neseaarnents of oblhigations by Morigages shall not be taken or deemed as a wavier of the nghi 1o sccelerate the maturity of Lhe indebtedness herehy secured by reason of the fnulurc of
Morigagors 10 procure such insurnpes o Lo pay such tancs, hens, srsessmenis o obligations, il being agreed by Morngagon Lhat o Lerms or conditions contaned 1o this morigage can be
wavied, altered or changed excepd by & wriling signed by Mongagee.

K. Thai Lhose Morigagors who are obligated to pay Lhe indebtedness hereby secured will well and truly pay and discharge such indebtedness as it 1thall become due and payable.
whether such indemedness is now owed or herealter incurred.

9 That if defluult shall be made in the payment of any of 1he indebledness hereby secured, or in the performance of any of 1he 1erms or conditions of this mortgage. Morgagee ey
procecd Lo collect the renl, income and profita (rom the mortgaged properiy, either with or withaut the appointment of a receiver (Lo which appointeent Morigagors hereby coment ).
and Mortgagee may nolily the lessees or ouher payors Lhereol Lo make payment directly 1c Morigagee. Any renls, income and profiu coibeciod by Mortgagee pnor 1o foreclosure of thus
morigage. less Lhe costs of collecting the same. including sny redl cstate or property management commissions and atterney’s fees incurred, shall be credied firu to advances made by
Mongagee and Lhe interest ihereon then to j_nltrul due on the indebtedness hereby secured. and the remainder, if any. 1hatl be applied toward the payment of the principal sum herebry
secured. ety e

10 That if possession of the uﬁ}n%meﬂ_y_‘il Kiowed ta remiain in any other person or ealny 10 the exclusion of Mortgagors for a period of one year or mote, ot of all of any par
of the morigaged property of any injarést n i s0ld, assigned, translerred or conveyed by Mortgagors, or any of them, without Morigagees prior wnitten consent. exchudingonty. {a)
the creation of a purchase money sstublly isdecest (or household apphances. (o} a transfer by devise. descent or by operation of law upon the desth of a joinl lenant, o (<) the gram of any
lenschold interest of one year or kesa (including all mendatory or oplionsl renewal periodn) nol containing an option 10 purchase, Morigeges may, it Mortgagee's option, declare all
indediedness secuned by this morigage 1o bt S0t and payable immediately with or withoul notice 10 Morigagors. Morigagee may condition (s consent to any such Lrantler of possession
of, or an sntevest in, ithe morigaged property upon the tramferee’s agrecing Lo pay » greater race of inlerest on alior any part of the indebtedness secured by this morgage or 1o sdjuil | e
payment schedule of all orany part of the indebledness secured by 1his morigage, upon Mortgagee's approval of the creditworthingss al Lhe transferee, and upon the 1ranafe ree s paytent
to Mortgagar of & reasonable Lransfer of assumption fee. Upon breach by Marigagors, or any of Lhem, of Lhe covenants herein contained. Mortgagee may. 8 its chection, proceed 1o
toreciose Lhis mortgage ay herginafter provided or an provided by law.

I1. That all the covenanie and agresments of Morigagors herein contuined shall extend to and bind their respective heirs, executors, sd minstrators. succaksors and assigns. and | hay
such covenants and agreements and all oplions, rights, privileges and powers herein given, granied of secured Lo Mortgagee shall inure 1o the benelit of the sucoessors and asugns of
Morigager.

12 That 1he pravinians of this mottgage and the Agreement secured hereby are severable. and thal the wnvalidity or unenforceability of eny provision of 1his mortgage or of wuch
Agreements shell noc affect the validity and enforceability of the other provisions of Lhis mortgage or of such Agreements. The remedies provided 1o Maorigagee herein are cumulsiive
with the rights and remedics of Morgagee al law and in equity, and such rights and remedies may be excrowed concurrently or consecutively, A carbon or pholoalalc copy of thi
mortgage may be [iled a1 o financing stalemant in any public office.

This martgage shall continue in full foree and cffect umil all of the indebledness (including (viure udvances) secured by this mortgage shail have been pasd vn full. Mengages thall hasve
no lurther obligation to extend amy ¢ridit 1o the Borrowers under Lhe Agreement, and Morigagee shail have executed and delivered 10 Mortgagors & reheasc of waiufaction of this
morigage in recordable form, even Lhough [rom time |o time and [or extended perinds of Lme 1here may be no isdebtedness owed 1o Morigager under (he Agreement described abose
and no ofher indebiednens hereby sscured, it being the intention of 1t Morigagors that this murigage and the LiLle Lo the mortgaged premises hereby conveyed to Mongagee shall remann
in fult lorce and effect and shall secure all indebiedness described abave in the mortgage whelher now owed of hereaflier incurred s1 any Lume prios 10 werminatwon of ths mon gage by (he
means jusl Jescribed. Mortgages agrees (0 #ascute and deliver 10 Morigagors & relenss or saisiaction of Lhis mortgage within s reasonable [ime afier written demand therefor at any Lime
there 11 no indebirdnens secured by thie reongage and no obligation on the part of Morigagee to exiend any ceedit (o 1ive Borrowers under this Agreement. Upon termunation of this
morigage by 1he maans hersinabove described, the grant and conveyance hercin made shall be and become nutl and void; bul should defuutt be made in the payment of any indebiedness
hereby secured or any rencwals or exntensions thereof or any part thereof or should any interest or [inance charge thereon remain unpeid at maturity or shousd defauls be made in the
repayment of any 1um axpended by Morgages ynder the authorily of any provisicn of this mertgage, or should the interest of Mongagee in the mortgaged property become endangered
by reason of 1he enforcement of any ben of ancutpbranets Lhereon, or should k peiilion tocondemn any pan of the morigaged property be Miled by any authoridy, person or entity having
power of eminent domain, or thould any law, sither Bate or federnl, be passed imposing or authongzing the imposition of s specific tax upon this mortgage or the iIndebiednens herehy
secured or permitling of authorizing the deduction of any such tax from the principal or inlerest secured by Lhis mongage or by virtue of which sny 18X or sssssment upon | e morn gaged
properiy shall be charged against the owner of this martgage, or should al any tme sy of the covenants contained in Lhis morgage of in any Agreement secured hereby be declared
tnvalid of unenforcenble by any coun of competenl jurisdiction, or shoukd Morigagors feil to do and perform any other act or thing herein required or agreed 10 be done, (then in any of
wnid cvenls Lhe whole of L indebiedness hereby secured, or any portion or parl Lhereof which may a1 anid daic not have been paid, wilh intereat therton. shall at once become due and
payable and this mortgage, subjpect 1o foreclosure a1 1he oplion of Morngaged, notice of the exercise ol such option being hereby expressly wiived by Morigagors. and Mor gagec shal!
have the nght to enter upon and take possemion of the mongaged property and afier or without laking such possessian tosell 1ive same before the Courthouse door of the County fur the
division I hereol) whese waid property, of any subsianiini pan of said property. b iocated. st public culery for cash, after first giving notice of the Lime. place and 1erms of such sabe by
publicalion once a week for Lhree consecutive weeks prier 10 118 salt in 1ome newspaper published in said County. snd upon the payment of the purchase price. Mortgagee or 1he
sucucneer M spid aake is suthorized to execule 10 the purchaser lor and in Lhe pame of Mortgagorns a good snd suffickent deed to Lhe property sold. Mortgagee vhall apply the proceeds of
sait sale or spies under this mortgnpe a3 follows: Firt, 10 the expenses of sdveriiaing. selling and coaveying. including a reasonable atorney's foeaf Lhe wnpusd debd aller defauit exceeds
$300 00, second, 10 Lhe payment of any arhounis that may have been expended or 1hat may then be necevsary to expend in paying insurance, 1axes and other encumbrances. wo hinterol
thercon; third, to the paymeant of the indebisdness hercby socured snd interest and (inance charpes therran in such order as Mortgages may slect, whel her such debns shall or shalf ned
have fully matured ai the date of said sale; and fourih, the balaace, if any. 10 be paid over Lo Moriga gors or 10 whomsoever Lhen appears of record (o be the ow ner of Mortgagors interes
in said property. Morigagee may bid snd become the purchaser of Lhe motigaged propeny ut any foreciosure sale hereunder. Mortgagors hereby waive any requiremeni thal the
martgaged praperty be sold in separate Iracts and agree thal Morigagee may, At its oplion, sckl said property en manse regardiess of 1he number of parcehs herehy conveyed
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“EXHIBIT A”

A lot or parcel of land located in the North Half of the Southeast Quarter of Section
17, Township 19 South, Range 2 East, Shelby County, Alabama, and being more
particularly described as commencing at the Southeast corner of the Northwest
Quarter of the Southeast Quarter of said Section 17; thence' North 89 degrees 58
minutes East along the South line of the North Half of the Southeast Quarter of said
Section 17, 293.0 feet to the center of a paved road; thence North 30 degrees 51
minutes West along the center of said paved road 287.4 feet to the place of
beginning; thence from the place of beginning South 89 degrees 58 minutes West
- 225.32 feet: thence North 30 degrees 51 minutes West and parallel to the center of
said road 287.4 feet; thence North 89 degrees 58 minutes East and parallel to the
South line of the North Half of the Southeast Quarter of said Section 17, 225.32 feet
to the center of said paved road; thence South 30 degrees 51 minutes East along the
center of said paved road 287 .4 feet to the place of beginning and containing 1.27
acres, more or less. Said lot is also described as being a part of a 4 acre tract owned
by Clovenski Reynolds, Sr.

SIGNED FOR IDENTIFICATION:

C Lol -

Clovenskt Reynolds, II

Tl fopotle—

Marsha Reynolds

45.514

07/23/1937-23012
Dgzi& AM CERTIFIELD

SHELEY COUNTY JUBGE OF PROBAILC
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