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T consideration of the loan of oiber credit accommodation specified and any Famrc advancea or future Obligations, as defined berein, which may be
vainced or incurred, and other good and veluable considerstion, the receip: -

and syffi of which n

).

acknowledged, Morngagor

iy

he
;

{"Lender"), its successors and assigns, with power of sale and right of entry and possession  all of Mortgagor's present

T INTEREST PRINCIPAL AMOURT/ FUNDINGT “MATURITY CUSTOMER LOAN
e RATE __ CREDIT LIMIT AGREEMENTDATE | _DATE NUMBER NUMBER

VARIABLE $88,000.00 07/07/97 07/07/98

nd future estate, rtight, title and interest in and to the real property described in Schedule A which is apachad 0 this Mongage amd mcorpossed
rein by this reference, together with all present and fumre improvements and fixtures; all privileges. bereditaments, and appurmnances; all leases,
censes and other agreements;  all renus, issues and profits; all water, well, dicch, reservoir and minems! rights and socks peraining o the real
roperty (cumulatively "Property”), until payment in full of sil Obligations secured hereby.

Moreover, in further consideration, Mongagor does, for Morgagor and Morgagor's heirs, represcntatives and assigns, bereby expressly warmn,
covenant, and agree with Londer, its succeasors and nasigns as follows:

1." OBLIGATIONS. This Mortgage shall secure the payment and performance of sll present and future indebtedness, liabilites, obligatons and
covenants of Borrower or Mortgagor (cumulatively "Obligations®) to Lender pursuant to:

(x) this Mortgage and the following promissory notes and other agreements:

{b) sll other present or future wrikten agreements with Lender which refer specifically to this Morigage (whether axecuted for the samss of
different purposes then the foregoing) ;

(c) any guaranty of obligations of other partes given to Lender now or hereafter executed which refers to this Morgage;

{d) future advances, whether obligatory or optional, 10 the same exiem s if made contemporanecusly with the execution of this Mongage, made
or extended o or on behall of Mongagor or Borrower, Mortgagor agrees that if one of the Obligations is a line of credit, the lion created by this
Mortgage shall continue until payment in full of all debt dug under the line notwithstanding the fact that from time to time {bul before trmination
of the ling) no balance may be outstanding. Atno time shall the lien of this Morigage, not including sums advanced to protect the sacurity of this
Mortgage, exceed $_88,000,00 ; and

(¢) all amendments, extensions, renewals, modifications, repiacements ot substinitions €0 &0y of the foregoing.

2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mortgagor represcnts, warmanls and covenants (o Lender that:

(a} Mongagor has fee simple marketable title 1o the Propeny and shall maintain the Property freo of all liens, security interests, encumbrances
and claime except for this Mortigege and those described in Schedule B which is attached to this Morigage and incorporated herein by reference,
which Morigagor agrees to pay and perform in a timely manner;

(b) Mortgagar is in compliance in all respects with all applicable federal, state and local laws snd regulstons, inchuding, without limeagon, dhose
refating to "Hazardous Materials”, as defined herein, and other environmenta] mamers (te *Envircomenm) Laws®), and osither the federl
government not the state where the Property is located nor any other governmental or quasi govemmental enity has filed a lien on the Propenty,
por are there any governmentsl, judicial or administrative actions with respect 10 environmentsl mauers pending, or o the best of the Morgagor's
knowledge, threatened, which involve the Property. Neither Morigagor nor, to the best of Morgagor's knowledge, has any other party used,
generated, released, discharged, stored, or disposed of any Hazardous Materials, in connection with the Property or uansported any Hazardous
Materig!s to or from the Property. Mongagor shall not commit or permit such actions to be taken in the fumre. The term "Hazsrdous Materials”
shall mean any substance, material, or waste which is or becomes regulated by any govemmental suthority including, but not limited to: (1)
petroleum; (i} friable or nonfriable asbestos; (iii) polychlorinated biphenyls; (iv) those substances, matetisls or wastes designated a5 2
*hazardout substance® pursuant 1o Secton 311 of the Clesn Water Act or listad pursant t©o Section 307 of the Clean Waser Act or any
amendments  of replacements o these statutes; (v) those substances, malorials or wikled defined as 2 “hazardous waste” purmant © Section
1004 of the Resource Conservation and Recovery Actor any amendments or replacements o that watute;, and {vi) those substances, materials or
wastes defined 53 A "hazardous substance” pursuant to Section 101 of the Comprohensive Environmenial Response, Compenaation and Liabiliry
Acl, or any amendmients or replacements o that statuts or any other similar state or federal siatute, rule, reguiation or ordinance now or hereafier
in cffsct. Mortgagor shall not lease or permit the sublease of the Property to a tenand or subtenant whose operstions may result ia contaminaton

of the Propenty with Hazardous Materials or toxic substances,
(¢} All applicable laws and regulations including, without limitation, the Americans with Disabilities Act, 42 U.5.C. 12101 et seq. {and ull

regulations promulgated thereunder) and all zoning and puilding Isws and regulstions relating W the Property by virmue of any foderal, staiz or
municipal authority with jurisdiction over the Property, presently are and shall be observed and complied with in all material respects, and all
rights, licenses, permits, and certificates of occupancy (including but not limited to zoning variances, special exceptions for nonconforming  uses,
and finkl inspection approvals), whethcr temporiry of permancnt, which sre material to the use and occupancy of the Property, presently are and
shall be obtained, preserved and, where necessary . renewed,

(d) Mortgagor has the right and is duly authorized (o execwis and perform its Obligations under this Mongage and these actions do not arndd whall
not conflict with the provisions of any statute, megulation, ordinance, mule of iaw, contract or other agreemenl which may be binding oo Morngagor

AL any time;
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(e} No sction or proceeding is or shall be pending or threatened which might materially affect the Property; and

() Morgagor has ot violased and shall not violase any stmtute, regulation, ordinance, rule of Iaw, contract or other agreement (including, bul not
Ihn;:_ad o, those governing Hazardous Materials) which might maerially affect the Property or Lender's rights or interest in the Property pursuant
W this Mortgage.

3. PRIOR MORTGAGES. Morgagor represents and warrants that there are no prior mongages or deeds of cust affecting any pan of the Property
except as set forth on Schedule B attached to this Morntgage which Morgagor agrees t©o pay and perform in a timely maneer. If there are any prior
morgages or deeds of oust then Morgagor agrees to pay all amounts owed, and perform all obligations required, under such mongages or deods
.of trust and the indebtedness sscured thereby and further agrees that a default under any prior mongage or deed of tust shall be a default under

ithis Morgage and shall emtide Lender to all rights and remedies contained berein or in the Obligations w which Lender would be entided in the event
.of any other default.

4, TRANSFERS OF THE PROFERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, conveyance,
lease, contract for-doed or transfor w amy person of all or sny part of the resl propenty described in Schedule A, or any interest therein, or of all or any
‘benefichal inerest in Borrowsr or Morgagor (if Borrower or Mortgagor is not a natural person or persoms but is a corpormtion, limited liability
company, parmership, tust, or other legal entity), Lender may, at its option. declare the outsanding principal balance of the Obligations |
'MeCTued  interest thereon immediamly due and payable. At Lender's #1, Morgagor or Borrower, as the case may be, shall furnish 2

' ghatemvent sotting forth all of ity stockholders, membery or partners, as lpp«n:'. and the extent of their respectiveosvaarship inserests,

'8, ASSIGNMENT OF RENTS. Morgagor absolusely assigns o Lender nll present and fumre remny, royaities, income and profits which arise from the
'use Or occupancy of all or any portion of the Property. Until Mofgagor is in default under this Morgage or any of the Obligations, Mongagor shall
'lave a Heense w0 collect and receive the rents, royaities, ncome mnd profits. Upon any default under this morgage or any of the Obligations, Lender
'may wrminse Mongagor's license without notice and may thertafier proceed w0 collect the rents, royaltes, income, and profits with or without the
! of a mceiver. All rents, royaltes, income and profis collecsd by Lander or a receiver will be applied first © pay all oapetwes of
| then w the payment of all costs of operstion and mminenance of the Property, and ten w0 the payment of the Obligations secured by this
Mongage in the order determined by Lender in ity sole discretion.

6. CONSTRUCTION MORTGAGE. [ X Ifchecked, this Mortgage is & construction mongage that sccures an Obligation incurred for the acquisition
cost of the land and/or the construction of an improvement on land, and it will be subject to the terms of a construction loan agreement between
.Mongagor and Lender. Any materials, equipment or mpplies used or intended foruse i the consructon, developmem or operstion of the Property,
‘whether storedd on or off the Property, shall also be subject w0 the lien of this Morgage. Morngagor shall obtain Lender's approval of all plans and
-specifications, and no changes tw© the plama and specifications or the nature of the construction project shall be permitted without the prior written
' approval of Lender.

7. LEASES AND OTHER AGREEMENTS, Mongagor shall not take or fail v take any saction which may cause or permit the termhination of the
: withholding of any payment in connection with any Lease permining o the Property. In addition, Morgagor, without Lender's prior wricen consent,
-shall not: (s} collect any monies payable under any Leass more than one month in advance; (b) modify any Lease; (c) assign or allow a lien, security
inseTest or other sncumbrance o bo placed upon Mongagor's rights, title and interest in and to any Lease or the amounts payable therounder; or (d)
terminate  or cancel any Lease sxcept for the nonpayment of any sun or other material breach by the other party thereto. If Morigagor receives
any tme any writen communication assertng a defwuit by Morngagor under an Lease or purporting to fermunate or cancel any Lswse, Morgagor
shall prompdy forward s copy of ach communication (and any subsequent communications relating thereto) to Lender. Allsuch leases and the
amounts due o Mortgagor therounder are hereby nasigned 0 Lender as additional security for the Obligations.

3. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be entitled to notify or require Mortgagor to notify any third party
{including, but not limited o, lensees, licensees, governmental authorities and insurance companies) © pay Lender any indebtedness  or obligadon
owing o Mortgagor with respect 1 the Property (cumulatively “Indeitedness™ whether or not a default exists under this Morigage. Mongagor shall
diligently collect the Indebiedness o Mortgagor from these thin! parties untl the giving of such notification. In the event that Mortgagor
ases  Of receives possession  of any or other remittances with respect o the Indebtedness following the giving of such notification or
the instruments or other remitances constituse the prepayment of any Indebmdness or the payment of any insurance or condemmstion proceeds,
Mortgagor shall hold sich imstruments and other remittances In bust for Lender apart from ity other property, endore e instruments and other
remittances to Lender, and immedistely provide Lender with possession of the instruments and other remittances. Lender sha!l be entithed, but not
required, to collect (by legal proceedings or otherwise), exiend the time for payment, compromise, exchange or releass any obligor or collakeral, or
otherwise settle any of the Indebtedness whether or not an Evemt of Default exists under this Mortgage. Lender shall not be liable o Mongagor for
any action, crror, mistake, omimion or delay permining ™ the actions described in this pamgraph or amy damages resulting therefrom.
Notwithstanding the foregoing, nothing herein shall cause Lender 1o be deemed 4 mortgagoe in posscssion.

9. USE AND MAINTENANCEOF PROPERTY. Mongagor shall ke all actions and make any repairs needod w maintain the Property in good
condition. Mortgagor shall not commit of permit any waste w be commined with respect to the Property. Mortgagor shall use the Propernty solely
compliance with applicable law and insurance policies. Mortgagor shall not make any alterstions, additions or improvemenis 0 the Property without
Lender's prior written consent. Without limiting the foregoing, all alterations, additions and improvements made 0 ¢ Property shall be subject ©
the beneficial intorest belonging o Lender, shall not be removed without Lender's prior wrimen consent, and shall be made a1 Mongagor's sole

expense, .

10. LOSS OR DAMAGE. Morigagor shall bear the entire risk of any loss, theft, desrucdon or damage (cumulatively “Loss or Damage™) o the
Property or any pordon thereol from any cause whatsoever, Inthe event of any Loss or Damage, Mongagor shall, at the opion of Lender, repair e
affected Property to ity previous condidon or pay or cause to be paid m Lender the decrease in the fair market vatue of the affected Property.

!11. INSURANCE. The Property will be kept insured forits full insurable vatue against all loss or damage caused by flood, earthquake, tomado and
'fire, theft or other casualty 1 the exten gired by Lender. MORTOAGOR HAS THE RIGHT TO FROVIDE SUCH INSURANCE THROUOH AN
|EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND FAID FOR BY MORTGAGOR, subject w the right of Lender w0 decline the
linsurance offered by Mortgagor reasomable cause before credit bs extended. The insurance policies shall require the insurunce company
| provide Lender with at least days’ written notice before such policies are altered or cancelled in any manner. The insurance ‘policies shall
'name Lender as a loas payee and provide that no &t or omission of Mongagor or any other person shall affect the right of Lender 10 be paid the
insurance procecds pertaining to the loss or damage of the Property. In the evemt Mortgagor fails to acquire or maintain insurance, Lender (afver
providing notice as may bo required by law) may in its discretdon procure appropriate insurance coversge upon the Property and the insurance cost
'shall be an sdvance payable and bearing interest as described in Paragraph 22 and secured hereby. Mongagor shall furnish Lender with evidence of
insurance indicating the required coverage. Lender may act as aborney-in-fact for Mortgagor in making and seuling claims under insurance policies,
cancelling any policy of endorsing Mongager's name on any dralt or negotiable instrument drawn by any insurer. Allssch insurance policies shall be
immediately msaigned, pledged and dellvered to Lender as further security for the Obligations. Inthe event of loss, Mortgagor shall immediately give
Lender written notice and b suthorized o0 make proof of loss. Each insurance company is directed o make payments directly m Lender
instead of t0 Lender and Mortgagor. Lender shall have the right, at its sole option, m apply suich monies toward the Obligations or owarnd the cost of
rebuilding and restoring the Property. Any amounts may st Lender's option be applied in the inverse onder of the due daws thereof.

12. ZONING AND PRIVATE COVENANYS. Morgagor shall not initiate or consent o any change in the zoning provisions ot private covenants
affecting the use of the Property without Lender's prior written consent. IfMorngagor's use of the Property is or becomes » nonconforming use under
any zoning provision, Mongagor shall not cause or permit mich use © be discontinued or abandoned without the prior written consent of Lender.
| Morngsgor will immediately provide Lander with written notice of any proposad changes to the zoning provisioms or private covenants affecting the
PFroperty.

13. CONDEMNATION. Morgagor shall immediately provide Lender with written notice of any acmual of threasened comdemnaton or eminent
'domain proceeding pe i the Property. Alimonies payable to Mongagor from mch condemmation or oking are bereby assigned w Lender
nnd shall be applled first w payment of Lender's anomeys’ fees, legal expenses and other cost (including appruisal fees) in connection with the
condemmation or eminent domain proceedings and then, at the option of Lender, to the payment of the Obligations or the restoration or repair of the
| Property.

| 14, *S RIGHT TQO COMMENCE OR DEFEND LEGAL ACTIONS. Mongagor shall immediately provide Lender with written notce of any
‘actual or action, mut, or other proceeding affecting the Property. Morgagor hereby appoints Lender as ity attorney-in-fact 0 commence,
'intervene in, and defend such actions, sults, or other legal proceedings and to compromise or sctde any claim or controversy permining thercio,
. Lender shall not be lisble to Morgagor for any action, error, mistmke, omission or delay pertaining to the actions described in thix paragraph or any

. dsmages remulting therefrom. Nothing contained berein will prevent Lender from taking the sctions described in this paragraph in its own name.

15, INDEMNIFICATION, Lender shall not assume or be reaponsible for the performance of any of Mongagor's obligations with respect w e
‘Property under apy circumstances. Mongagor shall immediately provide Lender with wrinen notice of and indemmify and hold Lender and s
sharcholders, direciors, officers, smplovees and agents bharmicss from all claims, damages, labilides (inchuding agomeys’ fees and legal expenses),
:causen of acton, actons, siits and other legal proceedings (cumulatively "Claims®) permining w0 the Property (inchuding, but not limisd ©, those
|involving Harardous Materials). Mongagor, upon the st of Lender, shall hire legal counsel % defend Lender from such Claims, and pay dw
| attorneys’ fees, legal expenses and other costs incurred In comnection therewith. [n the alternative, Lender shall be eotided 10 employ M3 own legal
. counisel to defead such Claims at Mortgagor's cost. Mongagor's obligation %o indemnify Lender under this paragraph shall survive the terminanon,
 release or foreclosurs of this Momgage.

]

' 16. TAXES AND ASSESSMENTS. Morgagor shall pay all uxes and assessments relating o the Property when due and immediately provade
- Lander evidence of payment of mme. RUpon the request of Lender, Morgagor shall deposit with Lender each month one-twelfth (1/12) of the
‘estimated annual insurance premium, taxes and sssessment  pertaining w0 the Property. So jong as there is no defsult, these amounts shall be
'applied to the payment of mxss, sssossmentt and insurance a8 required on the Property. Inthe event of default, Lender shall have the right, a s
sole option, to apply the funds 20 held 10 pay any taxes or against the Obligations. Any funds applied may, at Lender's option, be applied in reverse
ordor of the due dawe thereof.
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" 17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mongagor shall allow Lender of its agonts % cxamine and inepoct ihe
Property and examine, inspect and make coples of Mongagor's books and records permining W the Property from tme © tiow. Morigagor shali
provide any assistance roquired by Lender for these purposes. Allof the signaturesr and information contsined in Morgagor's books and reconds
thali be genuine, tue, scourate and complete in all respacts.  Mortgagor shall now the existence of Lender’s beneficinl imerest in s books and
records pertalning to the Propeny. Additonslly, Mortgagor shall report, in a form satisfacwory w Lender, such information as
reganrding Mortgagor's financial condition or the Property. The information shall be for such periods, shall reflect Morngagor's
and shall be rendered with such frequency as Lender may designate.  Allinformation furnished by Mortgagor w Leader shall be tue, accurse and
complets in nll respects, and signed by Mortgagor if Lender requests.

any

18. ESTOPPEL CERTIFICATES. Within ten {10) days after any request by Lender, Mongagor shall deliver o Lender, or intended transferee of
Lender's rights with respect to the Obligations, a signed and acknowledged staternent specifying: (a) the outstanding balance on the Obligations;
wd (b)) whether Morgagor possesses  any claims, defenses, set-offs or counterclaims with respect to the Obligations and, if 50, the maturs of such
claims, defenses, sot-offs or counterclaims. Mongagor will be conclusively bound by any representation that Lender may make w the imeended
transferee with respect to these matters in the event that Morgagor fails to provide the requestsd satement in a timely maomer.

i#.l EVENTS OF DEFAULT. An Event of Default will occur under this Mortgage in the evant that Morngagor, Borfower or any guarantor of the
Obligation:
' {a) fails to pay any Obligation to Lender when due;

(b) fails 10 perform any Obligation or breaches any warranty or covenant to Lender contained in t,l:.il_.h!nn;llle or any other present or future

ggreement;
(g} destroys, loses or damages the Property in mr material reppect or subjects the Property 1o seizure, confiscation, or condsmaation,
' (d} secks to revoke, terminate or otherwise limit its linbility under any guaranty o Lender or any individual r diss;
(e} dics, becomes legally incompetent, i dixsolved or tarmmmted, becomes iosolvent, makes an for the benefit of creditors, falls

' pay debts s they become due, files s petibon under the fademal bankruptcy laws, has an involuntary pefition in bankrupicy filed o which
' Mongagor, Borrower or any guaramior is named, or has property taken under any wril or process of court;
(D allown goods to be used, transported oF siored on the Froperty, the posscssion, transpoitation, or use of which, is illegal;
(g) sllows any party other than Mongagor or Borrower 10 assume or undenake any Obligation without the written consent of Leader: or
(h) causes Lender to deem itself insecure duc o & significant decline in the value of the Property: or if Lender, in good fuikh, belicves for any
reason that the prospect of payment or performance is impaired.

20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Morigage, Lender shall be eottled to

exercise one or mare of the following remedies without notice or damand {except as roquired by law): .

" {1) to declare the Obligations immediately due and payable in full, such acceleration © be automatic and immediage if the Event of Default is 2

filing under the Bankrupicy Codo;

{b) 10 collect the outstanding Obligations with or without resorting o judicial process;

{c) 1o require Mortgagor to deliver and make available w Lender any persopal property or Chatels constiutng the Proporty at a place

reasonably convendent 1o Morigagor and Lender,

(d) to enter upon and take possession of the Property without applying for or cbiaining the appoiniment of a receiver and, at Lesder's option, 0

appoint & receiver without bond, without firm bringing suit on the Obligatons and without otherwise meeting amy stamutory conditions reganding

receivers, it being intended that Lender shall have this contractual right to appoint a receiver;

(e} to employ s managing agent of the Property and let the same, in the name of Lender or in the name of Morgagor, receive whbe rems,

:}rﬁm'l' issues and profits of the Property and apply the same, after payment of all necessary charges and expenses, onm accouni of the
igations;

(N to pay any sums in any form or manner deemed expedient by Lender i protect the security of this Mongage or wo cure any defsult other

than payment of interest or principal on the Obligations; _

(g) to foreclose chis Morngage under the power of sale and in sccondance with the requirements of law or by judicial action, at Lender's elaction:

(h) wo ser-off Mortgagor's Obligations againgt any amounts owed Mortgagor by Lender inchuding, but not limited to, monies, iastruments, and

deposit accounts maintained with Lender or any currentdy existing or futurs affiliate of Lender; and

i {i) 10 exercise all other rights available w Lender under any other written agroement or applicable law.

IFMorgagor is in default under this Morigage, this Mortgage shall be subject 1o foreclosure st Lender’'s option. Notice of the cxercise of such opouon

ij expressly waived by Mortgagor, and Londer ahall hive the right 1o enter upon and ake possession of dw Property, and after, or without taking

ssession of the property, o sell the Property st the front or main door of the counthouse of the county whers the Propenty b located, a1 public

utcry for cash, after first giving notice of the description of the peoperty to be sold and the time, place, amd twrmu of such sale by once

eck for three consecutive weeks prior 10 the sale in n newspaper published in the county or countics W w w be sold is docased.

ongagor waives any requirement that the Property be sold in separate tacts and agrees that Lender may sell the Property en masse regardless of

e number of parcels conveyed by this Morigage. The power of sale granted w0 Lender is a contimuing power of sale and shall mot be fully cxercised

ntil all of the Property not previously sold ks sold or all of the Obligations are satisfied in full. Upon the p 0

ctioneer conducilng the sale is authorized 1t execute a deed t the property in Morgagor's name and deliver the W

reclosure sale. Lender, its successors, ASHigns, agents or attomeys may bid all or any part of the debr owed and bocome

perty at any sale hareunder.

e proceeds from the sale of the Property shall be applicd as follows: first, o the expense of advertising, prepaning, selling, and conveying

roperty for sale, inchuding ressonable attorney fees Wcurred by Lender in the foreclosure action or any injunction proceeding, bankrupicy, appeal, or

ther procesding challenging the right of Lender w foreclose this morigage or sell any of the property; second, 0 the payment of aoy amounts

xpended or that may be necessary to expend (0 pay insurance, taxes, asscsamonts, and other liens and morgages, hird, in full or partial payment

f the Obligations in such order as Lentler may elect; and fourth, the balance, if any, 10 be paid in accordance with the requirements of law.

#l. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Morigage shall be considered » financing stamement and s fixwure
iling pursuant 10 the provisions of te Uniform Commercial Code (as sdopied by the stale where the Property is located) covering fixwres, chauels,

nl articles of personal propemy now owned or hereafier atiched  or w0 be used in connection with the Property together with any and all
placements  thereof and addidons thereto (the "Chattels”), and Mortgagor hereby grants Lender a security interest in such Chatels. The debior is
¢ Mortgagor described mbove, The secured party is the Lender described above. Upon demand, Mongagor shall oake, execute and deliver much
arity agreemens (a3 such term is defined in said Uniform Commercial Code) as Lender at any time may deem Decessary or proper of require o
rant 1© Lender a perfected security interest in the Chattels, and upon Morigagor's failure to do so, Lender is suthorized to sign any smuch agroement

s the agent of Mongagor. Mongagor hereby authorizes Lender to file financing statements (a8 such term is defined @ Uniform Comsnercial

ode) with respect to the Chattels, at any time, without the signamre of Mortgagor, Mortgagor will, however, Al any time upon request of Lender,
ign such financing smtements. Mongagor will pay all filing fees for the filing of such Mnancing staiements and for the refiling thereof i the mes
Guired, in the opinion of Lender, by said Uniform Commercial Code. Ifthe lien of this Morigage is sibject @ any security agreement covering the
hattels, then in the event of any default under this Morigage, all the right, tide and interest of Morgagor in and w0 any and all of the Chaacls is
ereby assigned to Lender, together with the benefit of any deposits or peyments now of hereafter made thereof by Mongagor or the predocessoes  or
¢cessors in title of Mortgagor in the Property. '

2. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lendsr, at Lender's option, may expend funds {inchuding atomeys” fees and legal
xpenses) o perform any act required to be taken by Mortgagor or to exercise any right or remedy of Lender under this Mortgage. Upon demand,
origagor shall immediately reimburse Lender for all such amounts expended by Lender twogether with interest thereon at the lower of the highes

te described In any Obligation or the highest rate allowed by law from the date of payment uniil the date of reimbursement. These sums shall be

luded in the definiion of Obligations herein and shall be secured by the beneficial interest granted berein. §f i Obligations arc paid wher ::
the

—

ginning of publication of notice of sale, & berein provided, or io the event Lender shall, at its sole opuon, permil Morigagor © pay aay part o
bligations afier the beglnning of publication of notice of sale, as bercin provided, then, Morigagor shall pay on demand all expenses incurred
Lender in connection with said publication, including reasonable attomeys’ fees, and this Mortgage shall be security for all such expenses and fees.

11, APPLICATIONOF PAYMENTS. Allpayments made by or on behalf of Mortgagor may be applied against the amounts peid by Lende
fincluding attorneys' fees and legal expenses) in connection with the exsrcise of i rights or remedies described ip this Morgage and then o the
payment of the remaining Obligations in whatsver onder Lender chooses,

4. POWER OF ATTORNEY. Mongagor hereby appoints Lender as its atomey-in-fact w0 endorse Mortgagor's name on all instruments and other
ocuments pertaining to the Obligations or the Mortgage. In addition, Lender ahall be entided, but not required, to perform any acton of exscuse any
ocument mequired to be taken or executed by Mongagor under this Mongage., Lender's performance of such action or exscution of much
ocuments shall not relleve Morigagor from any Obligation or cure any default under this Monigage. All powers of aomey describod in this
origage are coupled with an interest and are irrevocable.

5. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security interest or encumbmnce
ischarged with funds sdvanced by Lender regardiess of whether these liens, security interests or other encumbrances have been released of recond.

é. COLLECTIONCOSTS. Ifthe original amount of the Obligations exceed $300, and if Lander hires an attorney who is not s salaried employee to
goilect any mmount due under the Obligations or enforce any right or remedy of Lender under thit Morgage, Mongagor agrees o pay Lender's
deasonable expenses and collection costs, including reasonable atiomeys” fees not ¢xceeding 15% of the unpaid debt afier default.

iT. PARTIALRELEASE. Lender may release its interest in a portion of the Property by executing and recording one or more partial releasos without
flecting its interesl in the remaining pordon of the Property. Nothing bercin shall be deomed K obligae Lender to release, any of X3 interest in the
;mpeny{u::pl as required under Parugraph 34), nor shall Lender be obligated o release any pant of the Property if Mongagor is in default under

dhis Mortgage.
£. MODIFICATIONAND WAIVER. The modification or waiver of any of Morgagor's Obligations or Lender's rights under this Mongage must be
ontained in a writing signed by Lender. Lender may perform any of Borrower's or Morgagor's Obligations, delay or fail to exercise any of ks rights

r accept paymenis from Mongagor or anyone oter than Mongagor without causing & waiver of those Obligatons or rights. A waiver on one
asion shall not constitute w walver on any other occasion. Mongagor's Obligntons under this Mongage shall not be affected if Lender amends,

mpromiscs, exchanges, falls to exerclse, impairs or releases any of the Obligations belonging to any Mortgagor, Borrower or third party or any of
its rights agsinst any Mortgagor, Borrower or third party or any of the Property. Lendar's failure to insist upon srict performance of any of the
bligations shall not be deemed a waiver, and Lender shall have the right at any time thereaftar to insist upon strict performance.
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29. SUCCESSORS AND ASSIGNS. This Morgage shall be binding upon and inure to the benefit of Mongagor and Lender and their respective
siccessors, asigns, trustees, receivers, administrators, perasonal representatives, legatees and devisees.,

3. NOTICES. E:ca# a3 otherwise required by Jaw, any notice or other communication to be provided under this Morgage shall be in writing and
sent to the pardes at the addresses described in this Mortgage or sich other widress a3 the partics may designate in writing from tima w tme. Any

such potice o given and sent by first clasa mail, postage prepaid, shall be deemed given the carlier of three (3) days after such notice is sem or when
received by the persoa to whom such notice is being given.

3. SEVERABILITY. Whenever possible, each provision of this Mortgage shall be interpreted 30 as 0 be effective and valid under applicable smte
law. If any provision of this Mortgage violales the law or is unenforceable, the rest of the Mortgage shall remain valid.

32. APPLICABLELAW. This Mortgage shall be governed by the laws of the state where the Property is located. Unless applicable law provides
| atherwise, Mortgagor consents to the jurisdiction of any court selected by Lender, in its sole discretion, located in that state.

- 33, MISCELLANEOUS. Mortgagor and Lender agree that time is of the essence. Mongagor waives presentment, demand for payment, ootice of
' dishonor and protest except s roquired by law. Allreferences 1o Morgagor in this Mongage shall include all persons signing below. [fdthere is more
. than one Mortgagor, their Obligadons shall be joint and several. This Mortgage represents the complete integmted understanding between Mongagor
' arndl Lender pertaining to the terma and conditions hereof. LY o

M. SATISFACTION, Upon the payment of all of the Obligations, including all future advances and all sums advanced by Lender pursuand to this
Morngage, this Mongage shall be void and Lender will mail or deliver w Mongagor a writen satsfaction in recordable form. Undl sach e, this
Morigage shall remain in full force and effect.

I this Mortgage sscures an open end of revolving line of credit which provides for future advances, satisfaction of the Obligations shall not occur until
there is no outstanding  indebiednoss  under any of die Obligations sccured by this Mortgage and no commitment or agreement by Leoder to make
- sdvances or otherwise glve value under any agroement ovidencing thw Obligations. Upon wiitten roquest o sadafy this Morngage signed by
- Mongagor and ail other persons who have a right o rogquire Lender 1o oxtend value, and provided there b no oustanding Obligation st thal tGme,
- Lender will couse this Mortgage to be satisfled in accordance with law. ARer the written roquest for satisfaction, neither Mortgagor nor any other

reon shall bave amy right to request or demand that Lender exiend valoe under this Morigage or any other agreements as Lender shall be released
rom all commitments to extend value thereunder. Untll the request to satisfy this Morgage is duly signed and delivered w Lendgr. this Mongage
shall continue in Mull force and effoct.

Morgagor shall pay arry costs of recordation of the satisfaction.

|38, JURY TRIALWAIVER. MORTGAGOR HEREBY WATVESANY RIGHTTO TRIALBY JURY IN ANY CIVILACTIONARISING OUT OF, OR BASED
UPON, THIS MORTGAGE,

| 36. ADDITIONAL TERMS.

Mongagor acknowledges that Morigagor has read, undersiands, and agrees to the terms and conditions of this Mortgage, and scknowledges receipt of
an exact copy of it.

Dated this _7th day of_July, 1997

H-D*TGAG{JH:MY EENT MORTGAGOR;
d/b/a LARRY KENT BUILDING COMPANY

MORTGAGOR:
MORTGAGOR: |
MORTGAGOR: MORTGAGOR:
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State of Alabama )

County of ]

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) isfare signed to the foregoing conveyance and who is/are known to me, acknowledged before me oa this dap

1, the undersigned, a Notary Public in and for said County, in said State, hereby certify that® " =

that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same buug;
date.

Given under my hand and official seal this day of . 19 E-H

(Notarial Seal) 1.1_

i M

State of Alabama ) Notary Public o

1 e

County of ' } "

-3

Ify

whose name(s} is/arc signed to the foregoing conveyance and who is/fare known w me, acknowledged before me on this da
that, being informed of the contents of the conveyance, they/he/she execuied the same voluntarily on the day the same bes
date.

Given under my hand and official seal this day of 19

(Notarial Seal)
State of Alabama } Notary Public

County of _:J‘ﬂ 'g—{:‘-’ f 2¢ N )

I, the undersigned, a,Notary Public in and for said County, in said State, hereby certify that
booer v v g""-_i

whose namefs) as Gt G

of {"‘"’*"F f""ﬂ'; frmg_aig,xrjr;ﬂ Cor LA
£oar m cderg by isfare signed to the foregoing conveyance, apd who is/are
known to me, a{:knnwludged before me on this day thai, being informed of the of the conveyance, tey/he/she, a8

such (et A and with full authority, executed
ﬂr,#iﬂ_.-!.:-fﬂpifr._ﬁ? . . -
'Given under my hand and officialseal this ____ 2 _day of = J -1/

{Notarial Seal)
State of Alabama )

undarily for and an the act uf said

Notary Public

MY COMMSSION EXPREBREBRIARY &, v /

County of }

I, the undersigned, 3 Notary Public in and for said County, in said State, hereby certify that

whose nameds) as
of ,
is/are signed to the foregoing conveyance, and who is/are
known 10 me, acknowledged before me on this day that, being informed of the contents of the conveyance, they/he/she, as

such and with full authority, executed the same voluntarily for and as the act of said
Given under my hand and nfﬁniai seal this d.;y of , 19
{Notarial Seal)
Notary Public
SCHEDULE A
Tho following described real property locatd in the County of SHELBY ,State of Alabama

LOT 46, ACCORDING TO THE BURVEY OF CEDAR GROVE AT STERLING GATE, SECTOR 1, PHABE 1,
AS RECORDED IN MAP BOOK 231, PAGE 52, IN THE PROBATE OFFICE OF BHELREY COUNTY,
ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

SCHEDULE B

- THIS DOCUMENT WAS PREFPARED BY: PINNACLE BANK
|

AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE.
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