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In consideration of the loan or other ¢redit accommodation spocifisd and any future advances
advanced or incurred, and other good and valusble conside i, the )

m
warrTants, bargains, sells, assigns, conveys, and mo ex to AR AP,
BIRMINGHAM, AL 35316 . nar

("Lender”), its successors and assigng, with power of sale and right of entry and possession all of Mongagor's present
and furure estate, right, title and intercst in and w the real property described in Schedule A which is amachad w0 this Morigage and incorporsied
herein by this refarence, wgether with all present and future improvements and fixwres; all privileges, hereditaments, and appurtenances. all leases,

licenses and other sgreements; all rents, issues and profits; afl water, well, ditch, reservoir and mineral righis and stocks periaining o the real
propeny (cumulatively “Property”), until payment in full of all Obligatons secured hereby.

Moreaver, in further considerstion, Mortgagor does, for Mongagor and Mongager's heirs, represenmives and assighs, hereby expressly warmn,
govenant, and agree with Lender, lis successors and assigns as follows:

1. ‘OBLIGATIONS. This Mortgage shall secure the payment and performance of all present and future indebledness, liabilines. obligatons and
¢ovenants of Berrower or Mongagor (cuoulatively "Obligationa™) to Lander pursuant 1o:

(1) this Mortgage and the fallowing promissory notes and other Agreements:

" INTEREST "FRINCIPAL, AMOUNTT | FONDING/ MATURITY TUSTOMEXR LOAN
oo RATE CREDIT LIMIT * | AGREEMENT DATE DATE NUMBER NUMBER
VARIABLE $84,000.00 07/07/87 07/07/98

(b) all other present or future writen agreements with Lender which refer specifically 1o this Morgage (wbhether executed for the same or
different purposes than the foregoing) :

(¢) any guaranty of obligations of other parties given 10 Lender now or hereafter executed which refers to this Morngage,

(d) future advances, whether obligatory or optional, to the same exient as if made conkemporancously with the execution of this Morngage, made
or extended o or on behatf of Mongagor or Borrower. Mortgagor agrees that if one of the Obligations is a line of credit, the lien created by this
Mongage shall continue until payment in full of all debt due under the line notwithstanding the fact thal from tme so time (but before termination
of the line) no balance may be ourstanding. Atno dme shall the lien of this Mortgage, pot ikluding sums advanced o proteci the security of this
Morigage, exceed $_§4,000.00 ; and

(e) all amendments, extensions, renewals, modificatons, replacements or substitutions to any of the foregoing.

2. REPRESENTATIONS, WARRANTIESAND COVENANTS. Mongagor represents, warrants and covenants to Lender thal:

{a) Mortgagor hay fee simple marketable litle to the Property and shall maintain the Propeny free of all liens, security interests, encumbrances
end claitns except for this Mongage and those described in Schedule B which is attached o this Morgage and incorporated herein by reference,
which Morngagor agrees to pay and perform in a timely manner,
(b) Mortgagor is jn compliance in sll respects with all applicable federal, state and local laws and regulations, including, without limitation, those
relating to "Hazardous Materiais®, as defined herein, and other environmental maters {the "Bovironmental Laws®), and ncither the federl
gavernment nar the state where the Property is located nor any other governmental or quasi governmental entity has filed a licn on the Properny,
nor are there any governmental, judicial or administrative actions with respect to environmental matters pendling, or to the best of the Mongagor's
knowledge, threatened, which involve the Property. Neither Morngagor nor, to the best of Morigagor's knowledge, bas any other party used,
geneeated, released, discharged, stored, or disposed of any Hazardous Materials, in connectdon with the Property or tmnsporied any Hazardous
Materials to or from the Property. Mortgagor shall not commit or permit such actions to be taken in the fumre. The wrm “Hazardous Mawrials®
shall mgan sny substance, material, or waste which is or becomes regulated by any govemmental authority including, but not limiked to: (1)
petroleum; (i) friable or nonfriable asbestos; (iii} polychlorinated biphenyls; (iv) those whstunces, materials or wastes designated as 2
"hazardous substance” pursuant to Section 311 of the Clean Water Act or listed pursuamt (o Section 307 of the Clean Waier Act or any
amendments  or replacements  to these statutes: (v) those substances, materials or wastes dofined as & "hazardous waste™ pursant to Section
1004 of the Resource Conservation and Recovery Actor any amendments  or replacements to that statee; and (vi)those substances, materials or
wastes dofined a3 & "hazardous substunce” pursuant to Section 101 of the Comprehensive Enviroamenm) Response, Compensation and Lisbiliry
Act, or any amendments  of replacoments  to that statute or any other similar state or federal stamie, oo, reguistion or ordinance now or hereafler
in effect. Mongagor shall not lease or permit the sublesse of the Property to 2 enant or subtenant whose operations may resull in comamination
of the Praperty with Hazardons Materials or toxic substances;
" {c) All applicable laws and regulations including, without limitation, the Americans with Disabilities Act, 42 U.S.C. 12101 et seq. (and all
' regulations promulgated thereunder) and all zoning and building laws and regulations relating to the Property by virtwe of any federal, sate or
municipal authority with jurisdiction over the Property, presently are and shall be observed and complied with in ail material respects, and all
rights, licenses, permits, and certificates of occupancy (including but not limited to zoning variances, special exceptions for nonconforming uses,
and final inspection approvals), whether temporary or permanent, which are material 10 the use and occupancy of the Property, presemly are and
shall be obwined, preserved and, where necessary, renewed;
{d) Mongagor has the right and is duly authorized to execute and perform its Obligations under this Mongage snd these actions do not and hall

not conflict with the provisions of any statute, regulation, onrdinance, rule of law, contract or other agreement which may be binding on Mongagor
&t any time;
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(e) No action or proceeding ia or shall be pending or threarened which might materially affect the Property; and

{fy Mortgagor has not violated and shall not violate any sterure, regulation, ordinance, rule of law, contract or other sgreement  {including, bur not
ILrntLtdetn. those govemning Hazardous Materials) which might materially affect the Property or Lender's rights or interest in the Property pursaant
to this Morigage.

3. PRIOR MORTGAGES. Mortgagor represents and warmants that there are no prior morigages or deeds of trust affecting any pan of the Property
except as sct forth on Schedule B auached to this Morigage which Mortgagor agrees to pay and perform in a timely manner. If there are any pror
mongages or deeds of trust then Mongagor agrees (o pay all amounts owed, and perform all obligations required, under such morigages or deeds
of trust and the indebtedness secured thereby and further agrees that a defavit under any prior mongage or deed of trust shafl be a default under
Il}il Mwut-f:l.: r“'il shall entitle Lender w all rights and remedics contained herein or in the Obligations to which Lender would be entitled in the event
of any other defaulr,

4. TRANSFERS OF THE PROPERTY OR BENEFICIALINTERESTS IN MORTGAGORS OR BORROWERS. In the event of a sale, CONnveyance,
lease, coruract fordeed or transfer to any person of all or any pant of the reat property described in Schedule A, or any interest therein, or of alf or any
beneficial interest in Borrower or Mortgagor (if Borrower or Mortgagor is not n namnl person or persons bul is a corporation, limited lability
company, partmership, trust, of other legal entity), Lender may, at its option, declare the cutstanding principal balance of the Obligations plus
sccrued interest thereon immediately due and payable. ArLender's request, Mongager or Borrower, as the case may be, shall fitrnish a complet
statemnent setting forth all of its stockholders, members or partmers, as appropriate, and the extent of their r:xﬁvec‘:iv!' dwiership intereses.

5. ASSIGNMENT OF RENTS. Mongagor absolutcly assigns to Lender all present and future rents, royalties, income and profits which arise from the
usc or occupancy of all or any portion of the Property. Until Mongsgor is in default under this Mortgage or any of the Obligations, Mongagor shall
have a license to collect and receive the rents, royalties, income and profits. Upon sny default under this morigage or any of the Obligations, Lender
thay terminate Morigagor's license without notice and may thereafier proceed 1o collect the rents, royalties, income, and prolits with or without the
sppointment  of a receiver. All rents, royalties, income and profits collected by Lender or a receiver will be applied first w0 pay all expenses of
collection, then to the payment of all costs of operation and maintenance of the Property, and then to the payment of the Obligations securcd by this
Morigage in ithe order determined by Lender in ity sole discretion.

8. CONSTRUCTION MORTGAGE. [ X Ifchecked, this Morgage is & construction morgage that secures an Obligation incurred for the wcqguisition
cost of the Innd andfor the construction of an improvement on land, and it will be subject to the terms of a construction joan sgreement  between
Mortgagor and Lender. Any materials, equipment or supplies used oriniended for use In the construction, development or operation of the Property,
whether stored on or off the Property, shall also be sibject to the lien of this Mortgage. Montgagor shall obtin Lender's approval of all plans and
smclﬂ:lltm}ntm and no changes to the plans and specifications or the nature of the construction project shall be permitted without the prior writien
approval o er.

7. LEASES AND OTHER AGREEMENTS. Mongagor shall not take or fail to take any action which may cause or permit the termination or the
. withholding of any payment in connection with any Lease permining 1o the Property. In addition, Mongagor, without Lender's prior written consent,
shalt not; (a) collect any monles payable under any Lease mere than one month in advance; (b) modify any Lease; (c} assign or altow a lien, security
interest or other encumbrance o be placed upon Morgagor's rights, title snd inicrest inand  any Lease or the amounts payable thercunder; or (d)
terminate or cancel any Lease except for the nonpayment of amy sum or other material breach by the other party thereto. If Mongagor receives af
any time sy writien communication nasserting a default by Morgagor under an Lease or purporting to terminate or cancel any Lease, Morngagor
shall promptly forward a copy of such communication (and any subsequent communications relating thereto) to Lender. Allsuch Leases and the
amounts due 1o Mortgagor thoreunder are hereby assigned to Lender es additional security for the Obligations.

3. COLLECTION OF INDEBTEDNESS FROM THIRD PARTY. Lender shall be cntitled to notify or require Mortgagor 10 notify any third party
(including, but not limited o, lessees, licensees, governmenta! suthorities and insurance companies) to pay Lender any indebtedness or obligation
owing to Mongagor with respect to the Property (cumulatively “Indebtedness™) whether or not a default exists under this Mostgage. Mongagor shall
ditigentty collect the Indebiedness owing to Morigagor from these chird parties until the giving of such potfication. In the event that Mortgagor
possesses  Or reccives possession of any instruments or other remittances with respect to the Indebtedness following the giving of such notification or
if the instruments ot other remitiances constimte the prepayment of any Indebiedness or the payment of Any insurance or condemnation  proceeds,
Morngagor shall hold such instruments and other remittances in gust for Lender apart from its other propenty, endorse the instruments and other
remittances to Lender, and immediately previde Lender with possession of the instruments and other remittances. Lender shall be entitled. but not
required, to collect (by legal proceedings or otherwise), extend the time for payment, compromise, exchange or release any obligor or collateral, or
otherwisc settle mny of the [ndebtedness whether or not an Event of Default exists under this Morgage. Lender shall not be liable w0 Morigagor for
any action, error, mistake, omission or delay pertaining to the actions described in this paragraph or any demages resulting therefrom.
Notwithstanding the foregoing, nothing hetein shall cause Lender to be deemed & mortgagee in possession,

9. USE AND MAINTENANCEOF PROPERTY. Mortgagor shall take &ll actions and make any repairs needed o maibiain the Property in good
condiion.  Mortgagor shall not commit or permit any waste to be committed with respect w0 the Propenty. Mortgagor shall use the Property soiely in
compliance with applicable law and insurance policies, Mortgagor shall not make any aleerstions, additions or improvements 1o the Propesty without
Lender’s prior written consent. Without limiting the foregoing, all alverations, additions and improvements made to the Property shall be subject 1o
the beneficial imerest belonging to Lender, shall be removed without Lender’s prior wricten consent, and shall be made at Morgagor's sole
expense, ’

10. LOSS OR DAMAGE. Mortgagor shall bear the contire risk of any loss, theft, destruction or damage (cumulatively "Loss or Damage”) o the
Property or any portien thereof from any cause whatscever. Inthe event of any Loss or Damage, Mortgagor shall, st the option ol Lender, repair the
affecied Propesty to its previous condition or pay of cause (o be paid to Lender the decrease in the fait market value of the affected Property .

11. INSURANCE. The Property will be kept insured forits full insurable vslue against all loss or damage caused by flood, eanthquake, tomado and
fire, theft or other casualty to the exient required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTINGPOLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR., subject 1o the right of Lender 1w decline the
insurance offered by Mongagor for reasonable csuse before credit is extended. The insurance policies shall require the insurance company o
provide Lender with at least /& days’ written notice before such policies are aliered or cancelled in any manner. The insurance policies shall
name Lender as & loss payee and provide that no act or omission of Marigagor or any other person shall affect the right of Lender o be paid the
insurance proceeds pertaining to the loss or damage of the Property. In the event Mortgagor fails to scquite of maintain insurance, Lender {after
providing notice as may be required by lew) may in its discretion procure appropriate insurance coverage upon the Property and the insurance cost
shall be an advance payable and bearing interest as described in Paragraph 22 and secured hereby. Mortgager shall furnish Lender with evidence of
insurance indicating the required coverage. Lender may act as artorney-in-fact for Morgagor in making and sewling claims under insurame policics.
cancelling any policy or endorsing Mongagor's name on any draft or negotiable instrument drawn by any insurer. Allsuch insurance policies shall be
ammediately assighed, pledged and delivered w Lender ax further security for the Obligations. Inthe event of loss, Mortgagor shatl immediawely give
Lender written notice and Lender is suthorized to make proof of loss. Each insurance company is directed 1o make payments directly o Lender
thstead of to Lender wnd Mongagor. Lender shall have the right, at its sole option, to apply such monies toward the Obligations or woward the cost of
rebuilding and restoring the Property. Any amounts may &t Lender’s option be gpplied in the inverse order of the due dates thereof.

12. ZONING AND PRIVATE COVENANTS. Morgagor shall not initiate or consent o any change in the zoning provisions or private covenants
affecting the use of the Property without Lender's prior written consent, IfMongagor's use of the Property is or becomes & nonconforming use under
any zoning provision, Morgagor shall not cause or permit such use to be discontinued or abandoned without the prior written consent of Lender.
'‘Morngagor wilt immediately provide Lender with written notice of any proposed changes to the zoning provisions or private covenants affecting the

'‘Property.
13, CONDEMNATION. Mongagor shall immediately provide Lender with written notice of any actual or threatened condemnation or eminent
domain proceeding pertaining to the Property. Allmonies payable to Morgagor from such condemnation or mking are hereby assigned w Lender

prcd shall be applied first 10 the payment of Lender’s attorneys’ fees, legal expenses and other costs (including apprzisal fees) in connection with the

condemnation or eminent domain proceedings and then, at the option of Lender, o the payment of the Obligations or the restoration or repair of the

iProperty. |

14, LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Morngagor shall immediately provide Lender with written notice of any

actual or threatened actlon, suit, or other proceeding affecting the Property. Mortgagor hereby appoints Lender as its attomey-in-fuct to commence,

intervene in, and defend such actiont, wits, or other legal proceedings and to compromise or settle any claim or controversy peraining theretn.
nder shall not be linble to Morigagor for any action, error. mistake, omission or delay pertaining 1o the actions described in this paragraph  or any

amages resulting therefrom. Nothing contained herein will prevent Lender from aking the sctions described in this paragraph in its own narne.

15, INDEMINIFICATION. Lender shall not sssume or be responsible for the performence of any of Morigagor's obligations with respect to the
Property under amy circumsiences. Morgagor shall immediately provide Lender with written notice of and indemnify and hold Lender and its
sharchoiders, directors, officers, employees and agents harmless from all claims, damages, liabilities (including atomeys' fees and legal expenses),
causes of action, actions, suits and other legal proceedings (cumulatively "Claims") pertaining w the Property (including, but not kimited to, those
involving Hazardous Materials). Mortgagor, upon the request of Lender, shall hire legal counsel w defend Lender from such Claims, and pay the
anomeys’ fees, legal expenses and other costs incurred in connection therewith, Inthe aliernative, Lender shall be entitled fo employ its own legal
counsel to defend such Claims at Morngagor's cost. Morigagor's obligation to indemnify Lender under this paragraph shall survive the termination,
release or foreclosure of this Morgage.

16. TAXES AND ASSESSMENTS. Mongagor shall pay all mxes and assessments relating to the Property when due and immedistely provide
Lender cvidence of payment of same. Upon the request of Lender, Mortgagor shail deposit with Lender each month one-twelfth (1/12) of the
stimated annual insurance premium, taxes and assessments  peraining to the Property. So long as there is no default, these amounts shall be
pplicd to the payment of taxes, assessmenta  and Insurance as required on the Property. In the event of default, Lender shall have the right, ar its
le option, to apply the funds so held to pay any txes or against the Obligations. Any funds applied may, at Lender's option, be applied in reverse
rder of the due date thereof.

|
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REFORTS. Mortgagor shall allow Lender or its sgentn o examine nnd inspect the
Property and examine, inspect and make copies of Morigagor's books and records pertmining to the Property from time o time, Mortgagor shali
provide any assistance required by Lender for these purposes.  Allof the signatures wnd information contained in Morngagor's books and reconds
shall be genuine, true, accurnte and complete in all respects. Mongagor shall note the existence of Lender's beneficial interest in its books and
records pertaining to the Property. Additionatly, Mortgagor shall report, in a form satisfaciory 0 Lender, mich information a3 Lender may moquest
reganding Mortgagor's financial condition or the Property. The inforfmation shall be for mch penods, shatl reflect Mongagor's reconds at such time,
and shall be rendered with such frequency &s Lender may designate. All information furnished by Mortgagor to Lendor shall bo true, accurate and
compiete in all respects, and signed by Mongagor if Lender requests.

18. ESTOPPEL CERTIFICATES, Within ten (10) days after any request by Lender, Mongagor shall deliver wo Lender, or any imended mansferse of
Lender’s rights with respect to the Obligations, a signed and ackpowledged stalement specifying: (0) the cutstanding balance on the Obligations;
and (b) whether Monigagor poisesses any claims, defenses, sei-offs or counterclaims with respect to the Obligations and, if so, the nature of such
claims, defenses, set-offs or counterclaims. Mongagor will be conclusively bound by any representstion that Londer may make o the intended
transferee with respect to these matters in the event that Montgagor fails o0 provide the requested stement in a timely manner.

19. EVENTS OF DEFAULT. An Event of Default will occur under this Morgage in the event that Mongagor, Borrower or any guannwr of the
Obligation:
g{l] fails 1o pay sny Obligation to Lender when due;
(b) fails 10 perform any Obligation or breaches any warranty or covenant to Lender contained in t‘hl-l Morgage or any other present or future
Agreement; ' -
(c) destroys, loses or damages the Property in any material rexpect or subjecis the Property to seirure, confiscation, or condemnation;
(d) seeks lo revoke, terminate or otherwise Hmit it liability under any guamnty to Lender or any individunl guannior dies;
{e) dies, becomes legally incompetent, [s dissolved or terminated, becomes indolvent, makes an assignment for the beneflt of croditors, fails w
pay debts as they become due, fAles & petition under the federal bankrupicy laws, has an involuntary petition in bankrupicy filed in which
Monrgagor, Borrowsr or any guarantor is named, or has property taken under any writ or process of count;
{f) allows goods to be used, (ransported or stored on the Property, Ihe possession, tmnsportation, or use of which, is illegal;
{g) allows rny party other than Mongagor or Borrower to assume or undenake any Obligation without the written consent of Lender; or
{h) causes Lender 1o deem iself insccure due to a mignificamt decline in the value of the Property: or if Lender, in good faith, believes for any
reason that the prospect of payment or performance ix impaired.
20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mongage, Lander shall be entitded w0
exercise one or more of the following remedies without notlce or demand (except as required by law): .
(a) 1o declare the Obligations immediately due and payable in full, such acceleration i be sutomatic and immediae if the Evemt of Defaulr is &
filing under the Bankrupicy Code;
(b) to collect the outstanding Obligations with or without resorting to judicial process;
¢} to require Mongagor to deliver and make available to Lender any personmal property or Chanels constiuting the Property at a place
reasonably convendent to Mortgagor and Lender;
(d) to enter upon and take possession of the Property without applying for or obtai the appointment of a receiver and, st Lender's option, w
appoint & receiver without bond, without first bringing suit on the Obligations and without otherwise meeting any statutory conditions reganling
receivers, it being intended that Lender shall have this contracmasl right o appoint 8 receiver;
(¢) 1w employ 3 managing egent of the Property and et the same, in the name of Lender or in the name of Mongagor, recelve the rents,
incomes, issues and profis of the Property and apply the same, after payment of all necessary charges and cxpenses, on sccount of the
Qbligations;
() to pay any sums in any form or manner deemed expedient by Lender to proteci the security of this Morigage or to cure any default other
than payment of interest or principal on the Obligations;
{g) w foreclose this Mortgage under the power of sale and in accordance with the requirements of law or by judicial action, at Lender’s election;
{h) o sat-off Mortgagor's Obligations against any amounts owed Mongagor by Lender including, but not limited to, monies, instruments, and
deposit accounts maintined with Lender or any currently existing or future affiliate of Lender; and
(i) 1o exercise all other rights available to Lender under any other written agreement or applicable law.

1f Morgagor is in default under this Morigage, this Mongage shall be subject to foreclosure at Lander's opdon. Notice of the exercise of such option
is expressly waived by Morgagor, and Lender shall have the right to enter upon and take possession of the Property, and afier, or without taking
possession  of the property, to sell the Property st the front or main door of the courthouse of the county where the Property is located, at public
putcry for cash, afeer first giving notice of the description of the property 10 be sold and the time, place, and erms of such sale by publication once »
week for three consecutive weeks prior to the sale in a newspaper published in the county or counties in which the property to sold 1 locasd.
Morgagor waives any requirement that the Property be sold in separate tracts and agroes that Lender may sell the Property en misse regardiess of
the number of parcels conveyed by this Morngage. The power of sale granted to Lender i3 & continuing power of sale and shall not be fuily exercised
until all of the Property not previously sold is s0ld or all of the Obligations are satisfied in full. Upon the payment of the purchase price, Lender or the
guctioneer conducting the sale is authorized to execuie a deed to the property in Morgagor's name and deliver the deed w tw purchaser mt the
foreclosure sale. Lender, its successors, assigns, agenis or attomeys may bid all or any pant of the debt owed and become the purchaser of he
property At any sale hereunder,

The proceeds from the sale of the Property shall be applied a3 follows: first, to the expense of advertising, preparing, selling, and conveying the
Property for sale, including rezsonable attomey fees incurred by Lender in the foreclosure action or any injunction proceading, bankrupicy, appeal, or
other proceeding challenging the right of Lender o foreclose this mortgage or szll any of the property; second, to the payment of any amounis
cxpended or that may be necessary to expend 10 pay insurance, taxes, assessments, and other liens and mongages; third, in full or partial payment
af the Obligations in such order as Lentler may elect; and fourth, the balance, if any, to be paid in accordance with the requirements of law,

21, SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Mongage shall be consilered & financing staterment and & fixture
filing pursuant to the provisions of the Uniform Commercial Code (a3 sdopted by the siate where the Property is located) covering fixtures, chaitels,
anil amicles of personal property now owned or hereafier attached 0 or t© be used in connection with the Property together with any and ull
replacements  thercof and additions thereto (the “Chattels”), and Mortgagor heroby grants Lender a secunty interest in such Chadels. The debwor is
the Mortgagor described above. The secured party is the Lender described above., Upon demand, Morigagor xhall make, executs and deliver such
security agreements (as such term is defined in said Uniform Commercial Code) as Lender at any time may deem necessary or proper of require io
grant 10 Lender a perfected security interest in the Chattels, and upon Morngagor's failure to do 30, Lender is authorized w0 sign any such agreement
as the agent of Morigagor. Mongagor hereby authorizes Lender to file financing siatemenis  (as such serm is defined in said Uniform Commer:isl
Code) with respect to the Charels, st any time, without the signatre of Mongagor. Mortgagor will, however, at any time upon request of Lender,
sign such financing statements. Mongagor will pay all filing fees for the filing of such finaing satements and for the refiling thereof M the times
nequired, in the opinion of Lender, by said Uniform Commercial Code. Ifthe lien of this Mongage 'ls subject to any security agreement covering the
Chartels, then in the event of any default under this Morngage, all the right, title and interest of Merigagor in and o sny and all of the Chaaels
bereby assigned to Lender, together with the benefit of any deposits of payments now or hereafier made thereof by Morgagor or the predecessors  or
successors in title of Morngagor in the Property.

22. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender's option, may expend funds (including simomeys’ fees and legal
expenses) to perform any act required o be taken by Mortgagor or o exercise any right or remedy of Lender under this Mongage. Upon demand,
Mongagor shall immediately reimburse Lender for all such amounts expercied by Lender together with interest thereon at the lower of the highest
ratc described in any Obligation or the highest mue allowed by law from the date of payment umtil the daie of reimbursement.  These sums shall be
ipcluded in the definition of Obligations herein and shall be secured by the beneficial interest granted bherein. if the Obligations arc paid afier the

ginning of publication of notice of sale, as herein provided, or in the event Lender shall, at its sole option, permit Mongagor to pay any part of the

bligations after the beginning of publication of notice of sale, a3 hercin provided, then, Mongagor shall pay on demand all expenses incurrad by the
Lender in connection with said publication, including reasonable attorneys’ fees, and this Mongage shall be security for all such expenses and fees.

23. APPLICATION OF PAYMENTS. All payments made by or on behall of Morigagor may be applicd against the amounts pad by Lender
(ncluding attorneys’ fees and legal expenses) in connection with the exercise of its nghts or remedies described in this Mongage and then w©w the
fayment of the remaining Obligations in whatever onder Lender chooses.

24, POWER OF ATTORNEY. Mongagor hereby appoints Lender x3 its wtomey-in-fact to endorse Mortgagor's name on all instuments and other

ocuments pertaining to the Obligations or the Mortgage, Inaddition, Lender shall be entitled, but not required, to perform any action or exacule sny
;im:uml:nt required o be taken or executed by Mongagor under this Mongage. Lender's performance of such action or execution of mich
ocuments shall not relieve Mortgagor from any Obligation or cure any default under this Mongage. All powers of atormey descnbed in this
Morguge are coupled with an interest and are irrevocable.

£, SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, securnity intsrest or cacumbrance
ischatged with funds sdvenced by Lender regardless of whether these liens, secunity interests or other encumnbrances have been reieased of record.

26. COLLECTIONCOSTS. Ifihe original amount of the Obligations exceed 3300, and if Lender hires an atorney who i not its sahwned employee 1o
gollect any amount due umder the Obligations or enforce sny right or remedy of Lender under this Mornigage, Morgagor agrees to pay Lender's
neascnable expenses and collection costs, including reasonable atomeys’ fees not exceeding L5% of the unpaid debt after default,

27. PARTIALRELEASE. Lender may release its interest in a portion of the Property by executing wnd recording one or more partial relesses  without
Affecting its interest in the remaining portion of the Property. Nothing herein shall be deemed to obligate Lender to release  sny of its interest in the
Property(except as required under Paragraph 34), nor shall Lender be obligated to release any part of the Property if Morgagor is in defaull under
this Mortgage.

18. MODIFICATIONAND WATVER. The modification or waiver of any of Morgagor's Obligations or Lender's rights under this Montgage must be

dontained in a writing signad by Lender. Lender may perform any of Borrower's or Mortgagor's Obligations, delay or fail to exercise any of its rights

dr accept payments from Mortgagor or anyone other than Mosgagor without causing s waiver of those Obligations or rights. A waiver on one

dccasion shall not constiute s waiver on sny other occasion. Mortgagor's Obligations under this Morngage shall not be affected if [ender amernds,

dompromises, exchanges, Fails to exercise, impaim or releasoa any of the Obligations belonging to any Mongagor, Borrower or third party or any of

its rights against any Morngagor, Borrower of third pamy or any of the Propermy. Lender's fallure to insist upon strict performance of any of the
bligations shall not be deemed a waiver, and Lender shall have the right at any time thereafier to ingist upon strict performance.
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29. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Mongagor and Lender and their respective
SUCCESA0TS, Assigny, trustess, receivers, administrators, personal representatives, legatees and devisees.

M. NOTICES. Except as otherwise roquired by law, any notice or other communication to be provided under this Morigage shall be in writing and
Rert to the partes at the addresses described in this Mortgage or such other address as the parties may designate in writing from time to time, Any
Juch netice so given and sent by first clasa mail, postage prepaid, shall be deemed given the earlier of three (3) days after such notice is sent or when
received by the person to whom such notice is being given.

31. SEVERABILITY. Whenever possible, esch provision of this Mortgage shall be interpreted so as to be effective snd valid under applicable state
law. If any provision of thix Morigage violates the law or is unenforceable, the rest of the Mortgage shall remain valid.

32. AFPPLICABLE LAW. This Mottgage shall be governed by the lzws of the state where the Property is locried. Unless applicable law provides
otherwise, Mortgagor consents 1o the jurisdiction of any court selectad by Lender, in its sole discretion, located in that siate.

3). MISCELLANEOUS. Morgagoer and Lender sgree that time is of the essence. Morgagor waives presentment, demand for payment, npotice of
dishonor and protest except as required by law. Allreferences w0 Mortgagor in this Morigage shall include all persons signing below. [fthere is more
than onc Mongagor, their Obligations shall be joint and several. This Morigage rcpresenis the complere inkegrated undersmnding  between Mongagor
andd Lender periaining to the terms and conditions hereof, LY o

M, SATISFACTION. Upon the paymcnt of all of the Obligations, including all fuwre advances and all sums sdvanced by Lender pursuant to this
Mongage, this Mongage shall be void and Lender will mail or deliver to Mortgagor a written satisfaction in recordable form. Unol such time, this
Mortgage shall remain in full force and effect.

Ifchis Mortgage secures an open end or revolving line of credit which provides for future advances, satisfaction of the Obligations shall not occur until
there is no outstanding  indebtedness under any of the Obligations secured by this Mongage and no commitment or agreement by Lender to make
advances or otherwise give value under any agreement cvidencing the Obligations. Upon written request 1o satisfy this Mongage signed by
Mortgagor and all other persons who have a right to require Lender to extend value, and provided there is no outstanding Obligation at that time.
Lender will cause this Mortgage to be sadsfied in accordance with law. After the written request for satisfaction, neither Mongagor nor any other
person shall have any right to request or demmand that Lender extend value under this Mortgage or any other agreements as Lender shall be released
from all commitments to extend value thereunder. Until the request to satisfy this Morngage is duly signed and delivered o Lender, this Morngage
shall contimse in full force and effect.

Maorgegor shall pay any costs of recordation of the satisfaction.

35. JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANY RIGHTTO TRIALBY JURY IN ANYCIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE, ~

36. ADDITIONAL TERMS.

‘Maortgagor acknowledges that Mortgagor hay yead, understands, and agrees 1o the terms and conditions of this Mortgage. and scknowledges receipt of
'an exact copy of it.

Dased this _7th day of_July, 1997

MORTGAGOR. LARRY KENT MORTGAGOR:
r

d/b/a LARRY KENT EUILDING COMPANY

MORTGAGOR:

MORTGAGOR:

MORTGAGOR: MORTGAGOR;
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State of Alabama )

County of )

1, the undersigned, a Notary Public in and for said County, in said Sute, hereby certify that

whose name(s) is/are sighed to the foregoing conveyance and who is/are known to me, acknowicdged before me on this day
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this day of , 19 "

(Notarial Seal) :Ut;.

State of Alabama ) Natary Public '-"ni
: !

County of ' ) r
1
I, the undersigned, a Notary Public in and for said County, in said State, hereby certify tat® * = E.-.

whose name(s) is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day,
that, being informed of the contents of the conveyance, they/he/she execuied the same voluntarily on the day the same bears

date. 4
Given under my hand and official seal this day of 19 . ’
(Notarial Seal) b
State of Alabama ) Notary Public
County of _J¢ o son } :
1, the undersigned, a Humry Public in and for said County, in said State, hereby certify that
i 5,.-' ~+
whose namn{s) A 1:”’
uf ﬂ-'r"‘?-' } ‘-I,-_L'f(?"f'ﬂh_ ('::- ) ..
Vsl Al TELE )2 fm isfare signed 0 the foregoing conveyance, and who is/are
known (o me, ackmwledgcd before me on this day ihat, being informed of the contentzs of the conveyance, they/he/she, as
such Putn o and with full authority, executed the voluntarily for and as the act of said

n,:,rﬂw r-ﬂrﬂ*‘;. f\-r"

Given under my hand and official seal this __2 di;y of 4_7%"1 /m//‘g%//
{MNotarial Seal) ‘{"

State of Alabama ) Ww&m _?.-d’...—:w /

County of )

I, the undersigned, a Notary Public in and for said County, in said Statz, hereby cenify that

whose nameq(s) as
of g
- is/are signed (o the foregoing conveyance, asnd who m‘lre
known to me, acknowledged before me on thiz day that, being informed of the contents of the conveyance, they/hel/she,

e mEET WD T Ta e

& d oy .

1

s

-

such and with full authority, executed the same voluniarily for and a3 the act of said
Given under my hand and official seal this day of 19
(Notarial Seal)
Notary Publc
SCHEDULE A
The following described real property located in the County of SHELBY ,State of Alabama

LOT 42, ACCORDING TO THE SURVEY OF CEDAR GROVE AT STERLING GATE, SECTOR 1, PHABE 1,
AS RECORDED IN MAP BOOK 232, PAGE 52, IN THE PROBATE OFPICE OF SHELBY COUNTY,
ALABAMA) BEING BITUATED IN BHELEY COUNTY, ALABAMA.

SCHEDULE B
i
i - oG A2

Ins i, $ 1 39 rid

' a7 /22/1997-R2I4C
"THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK L 0:58 AM CERTIFIED
f (LB COUNTY SUGE OF FRUBTE
AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE. 605 WED 24450
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