After Recordation Return to:
PINNACLE BANK
2013 CANYON ROAD

o
*
h
u
o
BIRMINGHAM, AL 35216 Choan . g
!
) =
- O W
w
MORTGAGE v QkEn
o N "
w o E e
s F-Ldis
BORROWER T " MORTGAGOR ™
mn'r :m ﬂ:?“‘l‘-‘
d/b/a LARRY KENT BUILDING COMPANY ~x¢'§§"”
0 Jg
W =
“~ i)
T‘-“E
LARRY KENT S

d/b/a LARRY KENT BUILDING COMPANY

5201 ROY DRIVE 5201 ROY DRIVE
HELENA, AL 315080 FRLENA, AL 315080
TELEPHONE NO, JTDENTIFICATION NO. 1 TELEPHONE MO. IDENTIFICATION NO,

In consideration  of the loan or other credit accommedation  specified and any futire advandes or futire Obligations, as defined henein, which say be
advanced or incurred, and other good and valuable consideration, the recelpt and l} of which are hershy stknowledged, Mongagor

Earnaﬁ::flgallins; “i’t.."iignﬁ'_ﬁ"m" and morigages o .

("Lender™), its successors and assigns, with power of sale and right of eniry and posscssion  afl of Morigagor's pmesent
and future estate, right, tite and interest in and 1o the real property described in Schedule A which is attached 0 this Mongage and incorponied
herein by this toference, together with all present and furure improvements and fixwmres; all privileges. hereditaments, and sppurtemances; &l leases,
Mcenses ard other agreements; all rents, issues and profits; all water, well, ditch, reservoir and mincral rights and stocks pottaining 10 the real
property (cumulatively "Property”), until payment in full of ail Obligations secured heroby.

| Moreover, in further consideration, Mongagor does, for Morgagor and Mortgagor's heirs, represenmtves  and assigns, hercby expressly warmani,

¢ovenant, and agree with Lender, its successors and assigns as follows:
{. 'OBLIGATIONS. This Morigage shall secure the payment and performance of all present and future indebtedness, liabilitios, obligations and
¢uvemnu of Borrower or Mortgagor (cumulatively "Obligations”) to Lendet pursuant (!

(a) thiz Mortgage and the following promissory notes and other agreaments:

- —INTEREST PRINCIFAL AMOUNT? FURDING WATORITY CUSTOMER LOAN
RATE CREDIFLIMIT __° | AGREEMENT DATE DATE NUMBER NUMBER
VARIABLE $96,000.00 | 07/07/97 07/07/98

(b} all other present or fature written agreements with Lender which refer specifically w this Morigage {whether executed for the sams or
different purposes than the forsgoing) :

(c) any guamnty of obligations of other parties given ko Lender now ot hereafier executed which refers to this Mortgage.

td) fature advances, whether obligstory or optional, o the same extent as if made coniemporancously with the executon of this Mortgage, made
or extended o or on behalf of Mongagor or Borrower. Mongegor agrees that if one of the Obligations is s line of credit, the lien creaied by thus
Mortgage shall coninue until payment in full of alf debt duc under the line notwithstanding the fact that from time to time (but before wemination
of the line) no balance may be outstanding. Atne time shall the lien of this Mortgage, not inchuding sums sdvanced o protect the security of this

Mongage, ¢xceed §_96,000,00 ; and
(¢ al!l amendments, extensions, renewals, modifications, replacements or substitutions 1o any of the foregoing.

2. REPRESENTATIONS, WARRANTIESAND COVENANTS, Mortgagor represents, warmnis and covenanis (o Lendar that:

(3) Mongagor has fee simple marketabi¢ titlo to the Property and shall maintain the Property free of all liens, security interesis, encumbrances
and claims except for this Mortgage and those described in Schedule B which is amached to this Mortgage and incorporated herein by reference,
which Mortgagor agrees o pay and perform in & imely manner;
(b) Mottgagor is in compliance In all respects with all applicable federal, state and local laws and regulations, including, witsut limiaton, thos
relating 1o "Hazardous Materials®, as defined hercin, and other environmental maiters (the "Environmenal Lawe"), and neither the fedeml
government nor the state where the Property is located nor any other governmental or quasi governmenaml entity has filod & lien on the Property,
nor are there any governmental, judicial or administrative actions with respect o envionmental matters pending, of to the best of the Mongagor's
knowledge, threatened, which involve the Property, Neither Mortgagor nor, o the best of Morgagor's knowledge, has any other party used,
generated, released, discharged, siored, or disposed of any Hazardous Materials, in connection with te Property or owmiuponied any Hazandous
Materials to or from the Property. Morigagor shall not commit or permit such actions 1o be taken in the future., The wrm “Hazardous Maserials”
shall mean any subsmnce, material, or waste which is or becomes regulated by any governmental authority inchuding, but not limimd to: {i)
. petroleum; (ii) friable or nonfriable asbestos; (i) polychiorinated biphenyls; (iv) those mubstances, materials or wasies designatnd a3
| "hazardous substance® pursuant to Section 311 of the Clean Water Act or limed pursusnt © Section )7 of the Clean Waler Act or any
| smendments  or replacements o these statutes; (v) those substances, materials or wastes defined as 8 “hazardous waste®™ pursuant 0 Soction
|

1004 of the Resource Conservation and Recovery Actor any smendments of replacements 1o that statute; and (vi}those substances, materials or
wustes defined as a "hazamdous substance™ pursuant to Sectdon 10t of the Comprebensive Environmental Response, Compensation and Lisbility
Act, or any amendnents  or replacements 1o that statute or any other similar state or federnl satute, rule, regulation or opdinante now or hereafar
in effect. Mortgagor shall not lease or permit the sublease of the Property to a ténant or subtenant whose operations may resull in contaminaton

of the Property with Hazardous Materials or toxic substances; . _ . N
(¢} All applicable laws and regulations including, withoul limimtion, the Amencans with Disabilities Act, 42 U.S.C. 12101 &t seq. (and all

reguhations  promuigated thereunder) and all zoning and building laws and regulstions relating to the Property by virue of any federal, smte or
municipal suthority with jurisdiction over the Property, presently are and shall be observed and complied with in all materia) respects, snd ali
rights, licenses, permits, and centificates of occupancy (including but not limited to zoning variances, spécial e ns for nonconforming  uses,
and final ingpection spprovals), whether temporary or permanent, which are material 10 the use and occupancy of the Property, presendly wre and
shell be obtained, preserved and, where necessary, renewed, _ .

(d) Morigagor has the right and is duly suthorized (0 execute and perform its Obligations under thiy Mongage and dwse actions do not and shali
not conflict with the provisions of any statute, regulation, ordimance, rule of law, contract or other agreement which may be binding on Mongagor

at any tme;
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(e) No actien or proceeding is or shall be pending or threatened which might materially affoct the Property; and

{_r} _Mnn;qur has not violated and shall mot violate any sttute, regulation, ordinance, rntle of law, contract or other agreement {including, but not
|lmﬂl:Fde. those governing Hazardous Materials) which might materially affect the Property or Lender’s rights or interest in the Property pursuant
to this Mortgage.

3. PRIOR MORTGAGES. Mofgagor represents and warrants that there are no prior mortgages or deeds of trust affecting any part of the Property

except as set forth on Schedule B atachied to this Mengage which Martgagor agrees o pay and perform in a timely manner. Ifthere are any prior

morigages of deeds of trust then Morngagor agrees (o pay all amounts owed, and perform all obligations required, under such morgages or deeds

of trust and the indebtedness secured thereby and further agrees that a default under any ptior mortgage or deed of trust shall be a default under

;Ilfis Mﬂrr}jg'g;c fmli thall enttle Lender to all rights amd remedies contained herein or in the Obligations to which Lender would be entitled in the event
any other defaull.

4. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN MORTGAGORS OR BORROWERS. In the event of a salc, CONVEYaNce,
lease, contract fordeed or transfer to any person of all or any part of the real property described in Schedule A,or any interest therein, or of alt or any
beneficial interest in Borrower or Mortgagor (if Borrower or Mongagor is not 2 nawral person or persons but is a corperation, Ltimited liabikity
company, parmership, trust, or other legal entity), Lender may, at its option, declare the outstanding principal balance of the Obligations plus
scorued interest thercon immediately due and payable. AtLender's request, Morgagor or Borrower, as the case may be, shall fumish 2 compleie
slatement sotang forth all of its stockholders, members or pantners, as appropnrate, snd the exient of their respective dwnership interests.

5. ASSIGNMENT OF RENTS. Mongagor absolutely assigns to Lender all present and future rents, rovalties, income and profits which arise from the
uge or occupancy of all or any portion of the Property. Untl Mongagor is in default under this Morngage or any of the Obligations, Mortgagor shall
have a license to collect and receive the rents, royaltes, income and profits. Upon eny default under this mongage or any of the Obligations, Lender
may terminkic Morigagor's license without notice and may thereafier proceed io collect the rents, royalties, income, and profis with or without the
appointment  of a receiver. All rents, royalties, income and profits collected by Lender or a receiver will be applied First to pay all expenses of
collection, then to the payment of all costs of operation and maintenance of the Property, and then o the payment of the Obligations secured hy this
Maostgage in the order determined by Lender in itt sole discretion.

6. CONSTRUCTION MORTGAGE, [ X Ifchecked. this Mongage is a construction mortgage that secures an Obligation incurred for the mcquisiion
cost of the land and/or the construction of an improvement on land, and it will be subject to the terms of a construction loan agreement between
Mortgagor and Lender. Any materials, equipment or supplies used orintended for use in the construction, development or opeeation of the Property,
whether stored on or off the Property, shall also be subject to the lien of this Mongage. Morngagor shall obmin Lender's approval of all plans and
spuifma]tic;na n:nd no changes to the plans and specifications or the nature of the construction project shall be permitted without the pnor writen
approvel o er.

7. LEASES AND OTHER AGREEMENTS. Mongagor shall not take or fail io ke any action which may cause or permit the wermination or the
withholding of any payment in connection with any Lease pertaining 1o the Property. In addition, Mortgagor, without Lender's prior written consent,
shall not: (a) collect any monies payable under any Lease more than one month in sdvance; (b) modify any Lease; (¢} assign ofr allow a licn, security
injerest or other encumbrance to be placed upon Morgagor's rights, title and interest in and 10 any Lease or the amounts payable thereunder; or (d)
terminate or cancel any Lease except for the nonpayment of any sum or other material breach by the other party thereto, If Morgagor receives at
any time any written communication wasserting & defiult by Morgagor under an Lease or purporting to erminate or cancel any Lease, Mongagor
shall promptly forward a copy of such communication (and sny subsequent communications relating thereto) w0 Lender. All such Leases and the
amounts due 10 Mongagor thereunder are hereby assigned to Lender as additional security for the Obligations.

8. COLLECTIONOF INDEBTEDNESS FROM THIRD PARTY. Lender shal! be entiled to notify or require Mortgagor to netfy any third party
(including, but not limited to, lessees, licensees, governmental authorities and insurance companics) to pay Lender any indebiedness or obligaiion

owing lo Mortgagor with respect to the Property {cumulatively “Indebtedness™ whether or not a default exists under this Mongage. Morngagor shall
diligently collect the Indebtedness owing to Mongagor from these third parties unti! the giving of such notification. In the event that Morgagor
possesses O receives possession of mny instruments or other remittancea  with respect 1o the Indebiedness  following the giving of such nonfication or
if the instruments or other remittances constitute the prepayment of any Indebtedness or the payment of any insurance or condemnation proceeds,

Montgagor shall hold such instruments and other remittances in trust for Lepnder apart from its other property, endorse the instruments and other
remittances 0 Lender, and immediaely provide Lender with possession  of the instruments and other remittances.  Lender shall be entitled, but pot
required, to collect (by legal proceedings or otherwise), extend the time for payment, compromise, cxchange or release any ohligor or collaenl, or
othcrwise setiie any of the Indebtedneas whether or not an Event of Default exists under this Mortgage. Lender shall not be liable to Mortgagor for
any action, error, mistake, omission or delay pertaining w the actions described in this paragraph or any damages resulting  therefrom.
i Notwithstending the foregoing, nothing herein thall cause Lender to be deemed 2 morigagee in possession.

¥. USE AND MAINTENANCEOF PROPERTY. Mongagor shall take alt actions and make any repairs needed to maintsin the Propermry in good
condition. Morgagor shall not commit or permit any waste o be commited with respect o the Property, Margagor shall use the Property solely in
icompliance with applicable law and insurance policits. Mortgagor shall not make any alterations, additions or improvements o the Property without
Lendet’s prior writen consent.  Withour limiting the foregoing, all alterations, additions and improvements made 1o the Property shall be subyect w
the beneficial interest belonging to Lender, shall pot be removed without Lender's pror written consent, and shall be made st Mortgagor's sole
'ERPENE. ’

10, LOSS OR DAMAGE. Mongagor shall bear the entire risk of any loss, theft, destruction or damage (cumulatively “Less of Damage") o the
Property or any portion thereof fromn any cause whatsoever. Inthe event of any Loss or Damage, Mongagor shall, at the option of Lender. repair the
affected Property 1o its previous condition or pay or cause to be paid to Lender the decreass in the fair market value af the nffected Property.

11. INSURANCE. The Property will be kept insured for its full insurable value against alt loss or damage caused by flood, earthquake, tormado and
fire, theft or other casualty o the extent required by Lender. MORTGAGOR HAS THE RIGHT TO PROVIDE SUCH INSURANCE THROUGH AN
EXISTING POLICY OR A POLICY INDEPENDENTLYOBTAINED AND PAID FOR BY MORTGAGOR, subject to the right of Lender to decline the
insurance offered by Morgagor for reasonable cause before credit is extended. The insumnce policies shall require the insurance company 1o
provide Lender with at least days’ written notice before such policies are altared or cancelled inany manner. The insurance policies shalt
name Lender ns a loss payee amd provide that ne act or omission of Mortgagor or any other person shall affect the right of Lender to be paid the
insurance proceeds pertaining to the loss or damage of the Property. In the event Mertgagor fails to acguire or maintain insurance, Lender (after
providing notice as may be required by law) may in ils discretion procure appropriate insurance coverage upon the Property and the jnsurance cost
shall be an sdvance payable and bearing interest as described in Paragraph 22 and secured hereby. Mongagor shall furnish Lender with evidence of
insurance indicating the required coverage. Lender may act as attomey-in-fact for Morngager in making and settling claims uvnder insurance pelicies,
carcelling any policy or endorsing Mongagor's name on any draft or negotiable instrument deawn by any insurer. Allsuch insurance policies shall be
immediately assigned, pledged and delivered to Lender as further security for the Obligantions. Inthe event of loss, Morgagor shall immediately  give
Lender written notice and Lender i authorized to make proof of loss. Each insurance company is directed to make payments directly to Lender
instead of 1o Lender and Mortgagor. Lender shall have the right, au its sole option, to apply such menies toward the Obligations or toward the cost of
rebuilding and restoring the Property. Any amounts may at Lender’s option be applied in the inverse order of the due dates thereof,

12, ZONING AND PRIVATE COVENANTS. Mortgegor shall not initiate or consent to any change in the zoning provisions or privaie covenants
affecting the use of the Property withoul Lender’s prior written consent.  If Mongagor's use of the Property is or becomes a8 nonconforming use undes
any zoning provision, Mortgagor shall not cause or permit such use to be discontinued or abandoned without the prior written consent of Lender.
‘Mortgagor will immediately provide Lender with written notice of any proposed changes o the zoning provisions or private covenants affecting the

Property.
13, CONDEMNATION. Mortgagor shall immediately provide Lender with written notice of any actual or threatened condemnation  or eminent
domain proceeding pertining t0 the Property. Allmonies payable w Mongagor from such condemnation or taking are hereby assigned to Lender

and shall be applied fimt to the payment of Lender's anorneys’ fees, legal expenses and other costs {including appraisal fees) in connection with the

condemnation or eminent dommin proceedings and then, at the option of Lender, wo the payment of the Obligations or the restoration or repair of the

Property.

14. LENDER'S RIGHT TO COMMENCE OR DEFEND LEGAL ACTIONS. Mongagor shall immediately provide Lender with written notice of any

actual or threatened action, suit, or other proceeding affecting the Property. Mongagor hereby appoints Lender as its attorney-in-fact fo commence,

intervene in, and defend such actions, suits, or other legal proceedings and to compromise or settle any claim or controversy peraining thereto.
nder shall not be liable o Morngagor for any action, eror, misteke, omission or delay pertaining o0 the actiops described in this pamgraph  or any
amages resulting therefrom. Nothing contained herein will prevent Lender from taking the actions described in this pamgmph in its own name.

15, INDEMNIFICATION. Lender shall not assume or be responsible for the performance of any of Mortgagor's obligations with respect to the
Property under any circumstances. Mongagor shall immediately provide Lender with written notice of and indemnify and hold Lender and its
phareholders, directors, officers, employees and agents harmless from all claims, damages, liabilities (including attorneys’ fees and legal eapenses),
causes of action, actions, suita and other legal proceedings (cumufatively "Claims®) pertaining to the Property (including, but not limited 1o, those
snvolving Hazardous Materials). Morgagor, upon the request of Lender, shall hire legal counsel to defend Lender From such Claims, and pay the
attorneys’ fees, legal expenses and other costs incurred in connection therewith. In the alternative, Lender shall be entitled o employ its own legal
counse] to defend such Claims st Mongagor's cost. Mongagor's obligation to indemnify Lender under this paragraph shall survive the termination,
release or foreclosure of this Mortgage.
16, TAXES AND ASSESSMENTS. Mongagor shall pay all taxes amd assessments relating to the Property when due mnd immediately provide
Lender evidence of payment of same. Upon the request of Lender, Mortgagor shall deposit with Lender each month one-twelfth (1/12) of the
estimated annual insurance premium, xet and Assessments  pertaining to the Property. So fong as there is no default, these amounty shall he
pplied to the payment of taxes, assessments and insurance as required oo the Property. In the event of default, Lender shall have the right, at s
te option, to epply the funds so held 1o pay any txes or against the Obligations. Any funds applied may, st Lender's option, be applied in reverse
eder of the due date thereof,

|
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17. INSPECTION OF PROPERTY, BOOKS, RECORDS AND REPORTS. Mortgagor shall aliow Lender or its agents to examine and inspect the
Property and examing, lnspect and make copies of Motigagor's books and reconds pertaining to e Property from time to time. Morgagor shall
provide any assistance required by Lender for these purposes. Allof the signatures and information contained in Morgagor's books and records
shall be genuine, true, accurate and complete in all respects. Morngagor shall note the existence of Lender's bensficial interest in its books and
records pertaining to the Property. Additionally., Mongagor shall report, in a form satsfactory to Lender, such informmtion ws Lénder may request
reganding Mortgagor's financial condition or the Property, The information shall be for such periods, shall reflect Morgagor's reconrds af mxch time,
arnd shall be rendered with such frequency as Lender may designate.  Allinformation furnished by Mortgagor to Lender shall be frue, accumie snd
complete in all respects, and signed by Mongagor if Lender requests,

15. ESTOPPLEL CERTIFICATES, Within ten {10) days afeer any request by Lender, Mortgagor shall deliver to Lender, or any interled oansferes of
Lender’'s rights with respect to the Obligations, & signed and scknowledged statement specifying: {a) the outstanding balance on the Obligations;
and {b) whether Mortigagor possesses any claims, defenses, set-o0ffs or counterclaims with respect to the Obligations and, if so, the pature of such
claims, defenses, set-0ffs or counterclaims. Morngagor will be conclusively bound by any representation that Lender may make m the intendad
transferee with respect 1o these matters in the event that Mongagor fails to provide the requested statement in a timely manner,

19. EVENTS OF DEFAULT. An Event of Default will occur under this Morgage in the event that Mongagor, Bormmower or any guamntor of the
{Obligation:
E[n.‘,l fails 1o pay any Obligation to Lender when due;
(b) fails to perform any Obligation or breaches any warmnty or coverant w Lender comained in lalil*hslun:lgu or any other present or future
Bgrecment, ' -
(c) destroys, loses or damages the Property in any material respect or subjects the Property 1o seizure, confiscation, or condemnation;
(d) seeks o revoke, terminate or otherwise limit its liability under any guaranty to Lender o7 any individual guamntor dies;
(e} dies, becomes legally incompetent, is dissolved or terminated, bécomes inscolvent, makes an assignment for the benefit of creditorn, fails 10
pay debts as they become due, files a petition under the federal bankrupicy laws, has an involuntary petition in bankrpty flled in which
Moangagor, Borrower or any guaraptor 15 named, or has property taken under any writ or process of count;
(f) allows goods to be used, transported ar stored on the Property, the posseasion, transportation, or use of which, is illegal:
(g) rllows any pany other than Mongagor or Borrower 10 assume or undertake any Obligation without the wrinen consent of Lender; or
(h) causes Lender w deem itself insecure due to a significant decline in the value of the Propeny; or if Lender, in good fuith, believes for any
reason that the prospect of payment or performance is icnpaired.

20. RIGHTS OF LENDER ON EVENT OF DEFAULT. Upon the occurrence of an Event of Default under this Mongage, Lender shall be entitied to
caarcise one of more of the following remedies without notice or demand (except as required by law): .
{a) to declare the Obligations immediately due and payable in full, such accelemtion to be automatic and immediate if the Event of Default 15 a
filing under the Bankrupicy Code;
(b) to collect the outstanding Obligations with or without resorting o judicial process:
{c) to require Morgagor to deliver and make available i Lender any personal property or Chatels constinting the Property af a place
reasonably convenient to Mortgagor and Lender,
{d) to enter upon and take possession of the Property whhout applying for or obtaining the appointment of a receiver and, at Lander's oplion,
appoint a receiver without bond, without first bringing suit on the Obligations and without otherwise meeting any statutory conditions regarding
receivers, it being inmended that Lender shall have this contractual right to appoint & receiver;
{e) 1o employ s mapeging agent of the Property and lét the same, in the neme of Leénder or in the nmame of Morgagor, meceive the renis,
incomes, issues and profits of the Property and apply the same, afier payment of all necessary charges and expenses, on accouni of the
Obligations,
() 10 pay any sums in any form or manncr deemed expedient by Lender w protect the security of this Morigage or 10 cure any defasult other
than payment of interest or principal on the Obligations;
{g) o foreclose this Mongage undet the power of sale and 1n sccordance with the requirements of law or by judicial action, st Lender's election;
{h) to set-off Morgagor's Obligations against any amouhts owed Mongagor by Lender including, but not limited o, momes, instraments, and
deposit accounts maintained with Lender or any currently existing or future affiliate of Lender; and
(i) to exercise all ather rights available to Lender under any other written agreement or applicable Iaw.
[fMongagoer 5 in default under this Mongage, this Morngage shall be subject to foreclosure at Lender's option. Notice of the exercise of such option
is expressly waived by Mongagor, and Lender shall have the right to enter upon and take possession of the Property, and afwr, or without @king
155es5ion  of the property, to sell the Property at the fromt or main door of the courthouse of the county where the Property is located, st public
autery for cash, after first giving notice of the description of the property to be sold and the titne, place, and terms of such sale by publication once a
eck for three consecutive weeks prior to the sale in & newspaper published in the county or counties in which the property w be sold s located.
prgagor waives Bny requirement that the Property be sold in separate tracts and agrees that Lender may sell the Propenty en musse regardless of
the number of parcels conveyed by this Mongage. The power of sale granied 10 Lender is a continuing power of sale and shall not be fully exercised
nti] all of the Property not previously sold s sold or all of the Obligations are satishied in full. Upon the payment of the purchase price, Lender or the
auclioncer conducting the sale is authorized o0 execute & deed to the property in Morngagor's name and deliver the deed to the purchaser &kt the
foreclosure sale,  Leénder, 15 successors, assigns, agents or attorneys may bid all or any pant of the dett owed and become he purchaser of the
property at any sale hereunder.

The proceeds from the sale of the Property shall be applied as follows: first, 10 the expense of advertising, preparing, selling, and conveying the
Property for sale, including reasonable attorney fees incurred by Lender in the foreclosure action or any injunction proceoding, bankruptcy, sppeal, or
other proceeding challenging the right of Lender to foreclose this mongage or sell any of the property; second, o the payment of mny amount
expercled or that may be necessary to expend o pay insurance, txet, assessments, and other liens and mortgages; third, in full or panial payment
of the Obligations in such order as Lenfler may elect; and fourth, the balance, if any, to be paid in accordance with the requirements of law.

21. SECURITY INTEREST UNDER THE UNIFORM COMMERCIALCODE. This Morigage shall bs considered a financing statement and s fixiure
(iling pursuznt 10 the provisions of the Uniform Commercial Code (as adopted by the state where the Property is located) covering fixtures, chatels,
and anrticles of personal property now owned or hereafter sitached 1o or 0 be used in connection with the Property together with any and all
replacements  thereof and additions thereto (the “Chattels™), and Mongagor hereby grants Lender a security interest in such Chauels. The deblor is
the Mongagor described sbove, The secured party is the Lender described above. Upon demand, Mongagor shall make, execute and deliver wuch
security agreements (as such term is defined in said Uniform Commercial Code) as Lender at any time may deem DeCessary or proper or fequire 1o
grant to Lender a perfected security interest in the Chanels, and upon Morgagor's failure o do so, Lender is authorired 10 sign any such agreement
as the agemt of Morngagor. Mongagor hereby authorizes Lender to file financing satements {as such term is defined in said Uniform Commercial
Code) with respect o the Chattels, at any time. without the signatire of Mongagor. Mongagor will, however, at any time upon request of Lender,
sign such financing starements. Mungardnr witl pay all filing fees for the filing of such financing staternents and for the refiling thereof st the times
required, in the opinion of Lender, by said Uniform Commercial ,Code. Ifthe lien of this Morigage is subject to sny security agreement covering the
Chuttels, then in the event of any default under this Mongage, el the right, tide and interest of Morigagor in and w any and all of the Chatiels is
hereby assigned to Lender, together with the benefit of any deposits or payments now or hereafter made thereol by Morngagor or the predecessors or
sbccessors in title of Morntgagor in the Propenrty. '

21, REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Lender, at Lender’'s option, may expend funds (including atorneys’ fees and legal
expenses) to perform any act required (o be taken by Morntgagor or to exercise any right or remedy of Lender under this Mongage. Upon demand,
Mortgagor shall immediately reimburse Lender for all such amounds expended by Lender together with interest thereon &t the lower of the highest
rare described in any Obligation or the highest rate allowed by law from the date of payment until the daie of reimbursernent.  These sums shall be
included in the definition of Obligations herein arxl shall be secured by the beneficial interest granted hercin. Ifthe Obligatons are paid after the
heginning of publication of notice of sale, as herein provided, or in the event Lender shall, at 5 sole option, permit Morgagor to pay any pant of the
Obligations after the beginning of publication of notice of sale, ay herein provided, then, Mongagor shall pay on demand all expenses  incurred by the
Lender in conngction with said publication, including reasonable anomeys’ fecs, and this Mortgage shall be security for all such expenses and fecs.

73. APPLICATION OF PAYMENTS. All payments made by or on behalf of Mongagor may be appiied against the amounts paid by Lender
(including aftorneys' fees and legal expenses) in connection with the exercize of its rights or remedies described in this Mortgage and then Lo the
payment of the remaining Obligations in whatever order Lender chooses,

4. POWER OF ATTORNEY. Mongagor hercby appoints Lender as i antomey-in-fact to endorse Mortgagor's name on all mstruments and other

documents peraining to the Obligations or the Mortgage. Inaddition, Lender shall be entitled, but not required, to perform any action or execute any
ocument required o be taken or executed by Morigagor under this Morngage. Lender's performance of such action or execution of such

iizcumenu shall not relieve Morgagor from any Obligation or cure any default under thit Mortgage. All powers of atomey describod in thus
origage are coupled with an interest and are irrevocable,

£, SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the holder of any previous lien, security interest or encumbrance
ischarged with funds advanced by Lender regardless of whether these licns, security interests or other encumbrances have been released of record,

26, COLLECTIONCOSTS. Ifthe original amount of the Obligations exceed $300, and if Lender hires an atiomey who is not is salaried employes
coliect any smount due under the Obligations or enforce any right or remedy of Lender under this Mongage, Mongagor agrees © pay Lender's
reasonable ¢xpenses and collection costs, including reasonable attormeys’ fees not exceeding 13% of the unpaid debt after default.

27. PARTIALRELEASE. Lznder may release its interest in s portion of the Property by executing and recording onc or more partisl releases withoul
affecting its interest in the remaining portion of the Property. Nothing herein shall be deemed to obligate Lender to release, mny of its interest in the
Property(except a3 required under Paragraph 34), nor shall Lemder be obligated to release any part of the Property if Mongagor is in default under
this Morigage.

28. MODIFICATIONAND WAIVER, The modification or waiver of any of Morgagor's Obligations or Lender's rights under this Mongage must be
chtained in 8 writing signed by Lender. Lender may perform any of Borrower's or Morigagor's Obligations, dclay or fail to exercise any of its rights
r accepr payments from Mortgagor or anyone other than Morngager without causing a waiver of those Obligations or rights. A waiver on one
ccasion shall nat constitute a waiver on any other occasion. Mongegor's Obligations under this Morgage shall not be affecied of Lender amends,
compromises, exchanges, fails to exercise, impairs or releases any of the Obligations belonging to any Morgagor, Borrower or third party or any of
ils rights against any Mortgagor, Borrower or third panty or eny of the Property. Lender's failure to insist upon sirict performance of any of the
bligations shall not be deemed a waiver, and Lender shall have the right at any time thereafler to insist upon strick performance.
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29. SUCCESSORS AND ASSIGNS. This Mortgage shall be binding upon and inure to the benefit of Mongagor and Lender and their respective
SUCCEssors, assigna, trustees, receivers, administrators, personal representatives, legatees and devisees.

30, NOTICES. Except as otherwise required by law, any notice or other communication to be provided under this Morigage shall be in writing and
sent to the parties at the addresses described in this Mongage or such other address as the parties may designate in wrlting from time 1c time. Any
such notice 80 given and sent by first class mail, postage prepaid, shall be deemed given the earlier of three (J) duys after such notice is sent or when
received by the person to whom such notice is being given.

J1. SEVERABILITY. Whenever possible, each provision of this Mongage shall be interpreted so as to be effective and valid under applicable st
lmw. If any provision of this Mongage violates the law or is unenforceable, the rest of the Mortgage shall remain valid.

32, APPLICABLE LAW, This Mortgage shall be governed by the laws of the stte where the Property is located. Unicss applicable law provides
otherwise, Mortgagor congents o the jurisdiction of any court selected by Lender, in its sole discretion, located in that state,

33. MISCELLANEQUS. Morgagor and Lender agree thar time is of the essence. Mortgagor waives presentment, demand  for payment, notice of
dishonor and protest except as required by law. Allreferences o Morgegor in this Morigage shall include all persons signing below. !fthere is more
than one Mongagor, their Obligations shall be joint and seversl. This Mongage mepresents the complete integrated understanding berween Morgagor
and Lender pemaining to the terms and conditions hereof. L I SR

- 34. SATISFACTION. Upon the payment of all of the Obligations, inctuding all furure advances and all sums advanced by Lender pursusnt to this
- Morigage, this Morngage shall be void and Lender will mail or deliver to Mortgagor & writtéen satisfaction in recordable form. Until such ume, this
Mornguge shall remain in full force and effect.

[fthis Morigage secures an open end or revolving line of credit which provides for future advances, satisfaction of the Obligations shall not occur unti
there is no outstanding  indebtedness under any of the Obligations secured by this Mortgage and no commimment or agreement by Lender 10 make
advances or otherwise give value under any agreement evidencing the Obligations. Upon written request 1o satisfy this Morigage signed by
Morigagor and all other persons who have a right o require Lender o extend value, and provided there is no outsanding Obligation at that time,
Lender will cause this Mongage 1o be satisfied in accordance with law. Afier the written request for satisfaction, neither Morgagor nor any other
person ahall have any right to request or demand that Lender extend value under this Morgage or any other sgreements a5 Lender shall be released
from all commitments to extend value thereunder. Until the request to satisfy this Mortgage is duly signed and delivered to Lender, this Mortgage

shall continue in full force and effect.
Mortgagor shall pay sny costs of recordation of the satisfaction.

35. JURY TRIALWAIVER. MORTGAGOR HEREBY WAIVESANY RIGHT TO TRIALBY JURY IN ANY CIVILACTION ARISING OUT OF, OR BASED
UPON, THIS MORTGAGE,

36, ADDITIONAL TERMS.

Morgagor acknowledges that Mortgagor has +rr,a|:l,, understands, and agrees to the terms and conditions of this Mongage, and acknowledges receipt of
an exact copy of it.

Dated this _Tth day of_July, 1997

MORTGAGOR:LARRY KENT MORTGAGOR:
| 4d/b/a LARRKRY KENT BUILDING COMPANY

L J

- MORTGAGOR:
MORTGAGOR: MORTGAGOR:
MORITGAGOR: MORTGAGOR:

LPALSOID € FormAlion Technologies, Inc. (11/2/96) (8O0 937-3799 Page 4 of 3
|




State of Alabama )

County of )

I, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose name(s) is/are signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this da-f
that, being informed of the contents of the conveyance, they/he/she executed the same voluntarily on the day the same bears

date.
Given under my hand and official seal this day of , 19

{Notarial Seal)

State of Alabama ) Notary Public

County of ' }

1. the undersigned, a Notary Public in and for said County, in said State, hereby cenify hat* * =

whose name(s) isfare signed to the foregoing conveyance and who is/are known to me, acknowledged before me on this day
that, being informed of the comtents of the conveyance, they/he/she executed the same voluntarily on the day the same bears
date.

Given under my hand and official seal this day of .19

(Notarial Seal) -
Notary Public

State of Alabama )

County of M ) )

I, lélﬂ undersigned, a ]}otary Public in and for said County, in said State, hereby certify that

¥ 1597-22940

In=t

a8y y" !ﬁn

whose name(s} as’ o l?.m er
of £ ey *1' Bﬂ i fede L} o A

Lrree ,nr : £ J«r : isfare signed tw the foregoing convevance, and who is/are
known (¢ me, acknuwltdgtd b:fun: me on this day that, being informed of the contents of the conveyance, they/he/she, as
such ARTLAT S and with Rull authority, executed the sa voluntarily for and as the act of said
_ ﬂmfrrf-!#';}lr'ﬂ ]

Given under my hand and official seal this __ 7 day of /:’r'
(Notarial Seal) 4 L
State of Alabama ) Notary Public
= MY COMMIGBION EXPIRER FESRUARY L

County of ) 7, 2o< )

1, the undersigned, a Notary Public in and for said County, in said Sate, hereby certify that

whose name(s) as
of i |
- is/fare signed 10 the foregoing conveyance, amnl who B/are
known 1o me, acknowledged before me on this day that, being informed of the contenits of the conveyance, they/he/she., as

such and with full authority, executed the same voluntarily for and as the act of said
Given under my hand and ﬂfﬁciﬁi seal this dl.y of .19
{(Notarial Seal) -
' Notary Public
SCHEDULE A
The following described real property located in the County of SHELBY ,Smie of Alabama |

LOT 34, ACCORDING TO THR SURVEY OF CREDAR GROVE AT STERLING GATE, SECTOR 1, PHABE 1,
AS RECORDED IN MAF BOOK 22, PAGE 52, IN THE PROBATE OFFICE OF SHELBY COUNTY,
ALABAMA; BEING SITUATED IN SHELBY COUNTY, ALABAMA.

| SCHEDULE B

, THIS DOCUMENT WAS PREPARED BY: PINNACLE BANK a7/ ap/1

|
| 10258 AN T e
AFTER RECORDING RETURN TO LENDER AT ITS ADDRESS DESCRIBED ABOVE. it S0
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