This instrument prepared by:

STATE OF ALABAMA Alan C. Keith
JEFFERSON COUNTY 3525 Lorna Ridge Dr,, Ste. 100
Birmingham, AL 35203
MORTGAGE

KNOW' ALL MEN BY THESE PRESENTS: That, Whereas, Frankie L. Woods and husband, Jimmy
W. Woods, (hereinafter called "Mortgagors," where one or more) are justly imndebted to:

Mortgage Investors, Inc. Pl e .

Birmingham, Alabama (hereinafter called "Morligagee,” whether one
or more) in the sum of $25,447.00, executed by: PROMISSORY Note executed of even date herewith
in the sum of Twenty-five thousand four hundred forty-seven and 00/100 Dollars ($25,447.00) plus simple
interest thereon from date at the rate of 18.5% per annum shall be payable in one 1 Monthly
installment in the amount of $575.91 and 179 installments in the amount of $418.99, beginning on the
15t day September, 1997, and on the same day of each month thercafter until paid in full, payable at:
1211 - 28th Street South, Birmingham, AL 35205; or at such other place or places as the ownmer of
holder hereof may from time to time designate.

And, Whereas, Mortgagors agree, in incurring said indebiedness, that this Mortgage should be given to
secure the prompt payment of the debt evidenced by the Note, with interest, and all renewals, extensions
and modifications thereof. Collateral securing other loans with this lender will also secure your debt

under this Note and Mortgage.

NOW THEREPRORE, in consideration of the premises, said Mortgagors, and all others executing this
Mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described real

estate, situated in SHELBY County, State of Alabama, to wit:

Lot 20, in Block 5, according to the Survey of First Addition to Indian Hills, Second Sector, as recorded
in Map Book 5, Page 7, in the Probate Office of Shelby County, Alabama.
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If and wheo this is a second mortgage, it is further undersiood and agrecd that this mortgage is subordinate to any prior mortgage
only to the extent of the current balance now due on the debt secured by said prior mortgage. The within morigage will not be
subordinated to any advances secured by the above described prior mortgage, if sajd advances are made after the dato of the within
mortgage. Mortgagor bereby sgrees not to increase the balance owed that is secured by the said prior morigage. It if further
agreed that, in the event the mortgagor fails to pay the interest and principsl on said first mortgage according to its terms, ibe
mortgagee herein or the assigns, are hereby muthorized at thelr election to pay said interest and principal or any part thereof, and
the mortgagor hereby agrees to refund on demand the sum oOr sums sc paid with interest thereon st the rate of 18.5% per apoum;
said sums 30 paid shall be considered o part of the debt hereby secured and this mortgage shall stand as secwrity therefor. And
should the morigagor fail to pay the interest or the principal secured by said first morigage or fail to comply with any of the terms
horein sct out, the debt hereby sccured may, st the option of the mortgagee, or assigns, be declared due and payable and ihis
mortgage subject to foreclosure. This mortgage and lieo shall soccure o only the principsl amount hercof but all future and
subsequent advances to or on behalf of the mortgagors, or any other indebtedness due (rom the mortgagors to the morigagec,
whether directly or acquired by sssignment, and the real cstate herein described shall be security for such debts 1o the toial extent
even in excess thereof of the principal amount thereol.
The mortgages is suthorized to declare, ot its option, all or any part of such indebtedncss immediately duc and paysble upoa the
sale, lease or other transfer of any kind or naturc of the mortgaged property, or any part thereof, without the prior written consent
of mortgagee. I{ assumed, an escrow analysis will be conducted and mssumptionor will assume any shortage. This mortgsge may be
aid in full st any time on or before due date with no prepayment penalty.

he mortgs agroes not to permit, commit, or sulfer waste, impairment or deterioration of said property or any part thereof, and
upon the fajlure of the mortgagor to keep the property in good condition or repair and maintenance, this mortgagec may demand
proper maintenance and the immediate repair of said property or an increase in the amount of security, or the immediate repayment
of the debt hereby sccured, and the failure of the mortgagor to comply with said demand of the mortigagee for a period of 30 days
shall constitutc a Breach of this mortgage and st the option of the morigagee, immedistely mature the cotire amount of principal
and interest hercby secured mod the mortgagee immediately and without notice may institutc proceedings to foreclose thiz mortgage.
In the case of refusa!, neglect or inability of the mortgagor to repair and maintain said property, the mortgagee may at its option,
make such repairs or cause the same to be made, and sdvance moncy in that behalf, and sdd same to the debt herennder.
The within morigage is sccond and subordinatc to that certain prior mortgage as recorded in Volume N/A, st Page N/A, o the
Office of the Judge of Probate of SHELBY County, Alabama. In the event the within mortgagor gshould fail to maeke any paymenls
which become due on xmid prior mortgage, or should default in any of the other tcrms, provisions and conditions of said prior
mortgage, then such default under the prior mortgage shall conostitute a defsult under the terms and provisions of the wilhin
mortgage, and the mortgagee herein may, at its option, declare the entire indebiedness due hereunder immediately due and payable
and the within munrru subject to forcclosure, and shall bear interest from the date of default. The mortgagee herein may, al ils
option, make, on behalf of mortgagor, any such payments which become duc on said prior mortgage, or jocur any such expenses
or obligations, op behall of mortgagor, in conncction with the said prior mortgage, in order to prevent the foreciosure of said prior
mortgage, and =il such amounts so expended by the within mortgagee on behalf of mortgagor shall besome n debt to the within
mortgagee, or its sssigns, additional to the debt hereby secured, and shall be covered by this mortgage, and shall bear interest from

date of payment by the within mortgagee, or its assigns, and shall be at once due and payable, entitling the within mortgagee (o

all of the rights and remedies provided herein, including, at mortgagee’s option, the right to foreclose this mortgage.
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If & scheduled installment payment is 10 days late, s Iate charge of 5% of the overdue installment will be charged but oot loas thaa
50 cents nor more than $100.00 {o: cach late charge.

Said property is warranted froe from all encombrances and against any adverse clsims except as stated above.

To Have And To Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever; and
for the purpose of further securing the payment of ssld indebtedness, the undersigned agrees to pay all taxes or séstaEments whed
imposed legsily upon said premises, and should defauit be made in the payment of same, the said Mortgagee may at Mortgagee's
option pay the same; and further secure said indebtedness, first wbove named undersigocd agrees to ketp the improvemenis om
said real estate insured sgainst loss or damage by fire, lightoing and tornado for the fuir sud reasonable insurable value thereol,
in companies satisfactory 1o the Mortgagee, with loss, il any, payable to said Mortgagee, as Mortgagee's interest may appear, and
to promptly deliver said policics, or any reaewal of said policies to said Mortgagee; and if undersigned [ail to keep said property
insurcd as above specified, or fail to deliver said jnsurance policies to said Mortgagee, then the said Morigagee, or assigni, may 8l
Morigagee's option insure said property for said sum, for Mortgagee's own benefit, the, poliqy, if, collected, to be credited on said
indebledness, less cost of collecting same; all amounts so cxpended by said Morigagee for taacs, asscssmcnts of insurahce, shall
become a debl to said Mung:#ee or assigns, additionul 10 the debt bereby speciaily securcd, and shall be cavered by this Morigage,
and bear interest from date payment by said Mortgagee, or assigns, and be &t once due and payable.

Upon condition, however, that il the said Mortgagor pays said indebtedncss, and rcimburses said Mortgagee or assigns for any
amounts Mortgagees may have cxpended for taxes, assessments, and insurance, and interest thereon, then this conveyance to be null
and void; but should default be made in the payment of any sum expended by the said Mortgagee or assigns, or should said
indebtedness hercby secured, or any part thereof, or the interest thercon, remain unpaid at maturity, or sbould the interest of said
Mortgagee or mssighs in said property become endangercd by reason of the enforcement of any prior lien of imcumbrsace thereon,
50 a8 to cndanger the debt herecby secured, then in any coe of said cveants, the whole of mid indebtedness hereby securod shall at
once bocome duo and payable and this mortgage be subject to foreclosure as now provided by law in case of past dus 0Tt ph s,
and the said Mortgages, agents or assigns, shall be authorized to take possession of the premises bercby convoyed, snd with or
without first taking , Wfter giving the statutory required notice, by publishing once a wock for three consecutive woeks,
the time, place and terms of sale, by publication in some newspaper published in said County and State, seil the same in lois or
parcels or en masse as Mortgagee, agents or assigns deem best, in front of the Courthouse door of said Couaty, {or the divizsion
thereof) where said property is located, st public outery, to the highest bidder for cash, aod apply the procecds of the sale: First,
lo the cxpense of advertising, seiling and conveying, including attorney's fecs after default and referral to an attorney, not a salaried
employee of the ¢reditor; Second, to the payment of any smounts that may bave been expended, or that it may then be neceasary
to cxpend, in paying insurance, taxes, or other encumbrances, with interest Lhereon; Third, to thc payment of said indeblednoss in
fult, whether the same shall or shall not have fully matured st the date of said sale, but no interest shall be collected beyond tbe
day or sale; and Fourth, the balance, if any, to be turned over to the said Mortgagor and undersigned further agree that said
Mortgagee, agents or assigns may bid at said sale and purchase said property, il the highest bidder therefore; and mndersigned further
agree to pay A rcasonable attorney's fec to said Mortgagee or assigns, for the foreclosure of this mortigage in Chanvery, showld the
same be so foreclosed said foe to be part of the debt heércby sccured. interest shall mecrue from the date of defauit or other sbove
stated instance at the rate stated in the instrument or 12%. Upon acceleration, foreciosure or abandonment of the property, lemder
(in person, by agent or by judiclally appointed receiver) shall be eatitled to enter upon, take posscasion of and manage the property
and to collect the rents of the property including those past due. Any renis collected by lender or recelver shall be appliod first
1o payment of the costs of masagement of the property and collection of rents, including, but not limited to, recolver's foes,
premiums on receiver's bonds and reasonable attorney’s fces, and then to the sums secured by this Mortgage as stated above.

Any Borrower who co-signs this Mortgage but does not cxecutc the Note {a) is co-signing this Mortgage only ic mortgage, grant
and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage; (b) is not personally liable on
the Note or under this Mortgage; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forebear or make
any other sccommodations with regard to the terms of this Mortgage or the Note without that Borrower's conscot and without
releasing that Borrower or modifying this Mortgage as to that Borrower's interest in the Property.

PRE-DISPUTE BINDING ARBITRATION AGREEMENT
Any dispute, controversy or elaim arising out of or relating to this mortgage, the application and approval proocss, the note and/or
the cloging this dute, shall be settled by binding arbitration in accordance with the Federal Arbitration Act. The arbitration shall
be held before an arbitestor sppointed pursuant to same, and judgment u the award rendered by the arbitrator may be entered
in any court having jusisdiction. All statutes of limitation that would otherwisc be mpplicable shall apply to any arbitration
proceeding.

I (we): (1) have read; (2) understand; (3) received & copy of, and (4) sccept the terms of this Prc-Dispute Arbitration Agrecment.
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1, on July 14, 1997
READ THIS CONTRACT BEFORE

%M,D/ W T 5~ (SEAL)
Frankie L. Woods
_Liseh, 7 ﬁ} A” (SEAL)

IN WITNESS WHEREOP, the undersigned have hcrcunto set their signature(s) an

CAUTION - - IT IS IMPORTANT THAT YOU THOROUGHL
¥OU SIGW IT.

Jimmy W. Woods
(SEAL)

STATE OF ALABAMA )
JEFFERSON COUNTY )

I, Alan C. Keith, a Notary Public in and for said County, in said State, hereby certify that Frankie
L. Woods and husband, Jimmy W. Woods, whose name(s) are signed to the foregoing conveyance, and
who are known to me, acknowledged before me on this day, that being informed of the contents of the
conveyance, they executed the same voluntarily on the day the same bear
Given under my hand and official seal on July 14, 1997,

TARY PUBLIC
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My Commission Expires: April 6, 2000




