Bk Ml wll g ow.n s S - ) R R I R

& PREPARED BY B SHAFFER

First Natlonwide Mortgage Corp.
REYURN TO — PO Box 9481, Department 0054

Gﬂlhorlh%m 20898-9481

TO BE RECORDED

ASSUMPTION AGREEMENT WITH RELEASE OF LIABILITY

THIS AGREEMENT, made this ____15th__ day of __July 1997 . by and among
Stephen C Mitchell, (*Sallers"),
Aregory Todd Brown : - Ty —e {'Wﬂ%

I - ORDIN 3 14 0 , CADUWS K LA - RECORDED IN MA
WITNESSETH BOOK 20 PAGE 17 IN THE PROBATE OFFICE OF SHELBY COUNTY ALABAMA BEING
SITUATED IN SHELBY COUNTY ALABAMA 1996=00051

WHEREAS, Purchassr(s) has purchasad from the Seller(s) real property loceted «t 210 Jagmine Drive Alsbaster
AL 35007 as set forth In the seourity instrument (*Security instrument”} deted

December 29, 1995 . which was recorded among the Land Records of Shaiby
County, State of A}, : and

WHEREAS, on December 289, 19985 , & note ("Note") coversd by the security instrument was
exscuted by the "Sellers® In the original amount of $_99.284 00 _payable In monthly Instalments of prncipal and
interast in the smount of $_ 694,21 sach, commencing on the first day of February :

1988  and continuing monthly thersafter until the first day of _ Januery . 2928 , when the

principal and Interest are fully pald. The cutstanding balance of the Note as of the date hereof is Ii_mj?f) and
97,884 .81

WHEREAS, Purchaser deskres to assume and 1o agres 1o pay the indebtedness and to perform al of the terms and
conditions of the sald note and sscurity instrument.

NOW, THEREFORE, In considerstion of one and more doliars ($1.00+) and other good snd valusble consicenation, the
receipt and sufficlency of which is hereby mutually acknowiedged, the parties agree as follows:

1. Purchaser assumes and agrees to pay the indsbtedness evidanced by the sald Note according to the terms of the Note
lndlﬂrmtnkﬂplﬂdhpﬂmﬂﬂthlmvmnhmdmndﬂunlnithllmny Instrument aocording toc ths provisions
thereof and agrees to be bound tharsby with the same force and effect as though the Purchaser had been the original maker of

thae Nols and secuifty instrumant.

2. Seller and Purchaser severmily represents, warrant, and agree they have no offsets or defenses of any kind against
anforcement of the sald Note and security instrument which shei remain and continus in full force and effect hereby approved,

ratifled, and confirmad.

3. Lender understands and agress that by the axecution of this Agresment the Seller is no fonger personally lable o pay
the indebtednsss evidenced by the sakd Nols and ia relsased from labliity.

4. The labillty of those Ilﬂ'lhﬂ"lhll Agresment as Purchaser shal be joint and severul.

5. The word "Note” as used in this Agresment ehall De construsd 10 meen the note, bond, or any other written instrument

which evidences the indebtedness referred 1o herein. Tha worde “Security Instument® as used in the Agreement shal be
construed to mean the morigage. deed of trust, or other writien instrumant which secured the indebtadness refered to harein.

8. Whenaver appropriate, the singular number shall inciude the plural and the plural the singular.
IN WITNESS WHEREDOF, intending 1o ba lsgally bound, tha parties have executed this Agreement the day and year

=7N¢ Legrg deffen—

Seller: Stephen

Susan L Newberry, Asaistant Vice President

STATE OF NEMH Oﬂw{lﬂ'&r#&“} s

COUNTY OF \WAK&

On this cay of July _ 1987 , befors me, the undersigned officer, personally
appeared __ CHNERMUXENENUKIRMMItE ERICHNOEX
3N __Stephen C Mitchell (Sallers),

known to me (or satistactorily proven) 1o be the person(s) whose name(s} la/are subscribed 1o within the instrument and
acknowiedged that he/shefthey exscuted the same for the purposes thersin contained.

IN WITNESS WHEREOF, | hersuntc set my hand and official seal.

(SEAL) M A

NOTARY PUBLIC My Comaffésiolm Expires October 29, 2065
MY COMMISSION EXPIRES:

FB608.LM (08/23) P{12/80) U(11/30/80)

Inst % 1997-2p994



STATE OF MARYLAND } .
COUNTY OF FREDERICE |

On this _18TH day of JULY . _1997__, before me, the undersigned officer, persdnaly
sppeared _Susan | Newberry , known to me (or satisfactorlly proven) 1o be the person(s)
whose nama(s) ls/are subsaribed 1o within the instrument and acknowledged 1hat ha/she exscuted the same for the purposes
thereln conlained, O TR

IN WITNESS WHEREOF, 1| hereunto set my hand and officlal ssal,

{SEAL)

Y
MY COMMISSION EXPIRES:

State of Alabama)
County of Jefferson)

I, the undersigned authority, & Notary Public in and for said County,
in sald State, hereby certify that Gregory Todd Brown, whose name(s) is signed
to the foregolng conveyance, and who is known to me, acknowledged before me
on this day that, being informed of the contents of the conveyance, he executed
the same voluntarily on the day the same bears date,

Given under my hand and official seal, s the 15th day of July, 1997,

NEOTARY PUEBLIC

My commission expiresy 5/29/99
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