€Colonial Bank

Equity

Line

Adjugtable Rate Mortgage

|. Made this 1 0th
by and between R TCHARD

day ot Tuly 1297
EUGENE_EASTERLING, &

trefaerred to as "Mortgagor® or "You," whether gingular or plural) and the |,
Colonial Bank, an:.Alabama banking corporation {referrad to a8
“Mortgagee" "We", "Our" or "Us"].

: NOTE: You are giving us this Adjustable Rate Mortgage 1o sscure
an open-end line of credit, called your "Equity Line,” dated Jul. 19
1919'? The annual percentage rate on your Equity Line may change.
Increasee in your annpual percentage rata tmay result in highar monthly
payments and increased finance charges; decreases in your annual
pafcentage rate may have the opposita affect.

' 1. 1. Your Equity Line. You either hava or will anter into an
agteament with us (the "Equity Line Agreement”] which obligates Us to
axllend to You a line of credit up to a maximum amount of
% 51'?000 .00 (referred ta as your "Credit Limit").
Accarding to the terms of your Equity Line Agreement, You may borrow as
mn.llr:.h as You like up to your Credit Limit, If You repay part of the amounis
bn}mwad, You may then borrow monay again up to yoeur Credit Limit,

" If We honor Equity Line checks in excess ol your Credit Limit, then
any amount over your Cradit Limit will not be secured by this Mortgage.
Howevar, You still will have to pay all credit extended to You according 1o
thé terms and conditions sat forth in your Equity Ling Agfeamant.

You are granting us & maortgage in residential proparty to secure
vour Equity Line.

: 2. Annusl Percantage Rate, The annus! percentaga rate which
Wéu may charge on the unpaid balance of your Equity Lina is subjact 1o
change monthly in accordance with the terms of your Equity Line
Ag'reamant. You shou'd rafer to your Equity Line Agreement for the terms
governing the calculation of the annual percentags rate.

This property has the following legal description:

LOT 49,
| RECORDED IN MAP BOCK 7,
SHELBY COUNTY, ALABAMA,

PAGE 25,

We may exercise all rights containad herein if You:
{a} Do not pay all amounts owed under Your Equity Ling Agresment
eis and when due, including principal, finance charges and all other
indebtadness incurred in connaction with your Equity Line;
ib} Do not pay. with interast, ag and when dus, any amount that Wae
dpend under this Adjustable Rate Mortgage and to protect the valus of the
groperty and Our rights in the Property;
(¢} Engage in fraud or meteriat migraprasentation by Yaur actions or
fpilure to act, in connaction with any part of your Equity Line Agreement;
ar

| jd} Your action or inaction adversely affects the collataral for your
Bquity Line, or Cur rights in the collateral, as s more spacifically set out
ub Your Equity Line Agrasment, :

' You promise that except for the “axcaptions” listed n any title
i}wsuranca policy which inaures Qur rights in the Property:

ta) You lawfully own the propasty:

| (b} You have the right to mortgage and convey the property to Ls; and
| ict There ara no outstanding claims or charges against the property.

| You give Us a general warranty of title. This means that You will ba
I
*ullv responsible tor any losees which Wa suffer bocauss somaone other
1'hat Us has some of tha rights in the property which You promise that
You have. You promisa that You will defand QOur ownership of the
property against any claims of such righva,

| IV. 1. You Promiae to Pay. You will promptly pay Us when due:

| (a} All advences already madse or to bs made under your Equity Lina
Agreament or any extension or renewal thereof;
| (b} Al linance chargas incurred on such advances, and
' |} All other charges, costs and expensas which You now owe or will

wa to Us under Your Equity Line Agrasment,
' 2. lnaurance. You agree that You will keep the buildings eracted of
fo be arected on the resi estate insured againet loss or damage by lire,
bnd such other hazards as may be specitied by Us, for Our benefit, and
hy insurers and in amounts approvad by Us. You alsc agrée to daliver
guch insurance policy or policias to Us, and have attached thereto loss
payable clauses in favor of and in & torm accaptable 1o Vs, The fire
insuranca policy ghall contain the usual axtended coverage endorsemant.
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i. In consideration of tha mutual promises harsin containad, You
hereby grant, bargain, asll and convey to Us tl"a property (“Property”}

describad balow. |
{a} "The real estate {"Real Estate”} which i» +ucutbl:l at
1218 BROKEN BOW CIRCLE, ALABASTER, In
SHELBY County
ALABAMA .
bl ANl buildings, 'stwictures, and other improvemants thet are

located on the property deacribed in the paragraph (a) of this section;

e} Al rights in other property thst You have as owner of the
property described in paragraph (a) of this section. These rights are
known as "sasemants, rights and appurtenances attachad to the
property;”

(0} All rents or royalties from the property described in paragraph
{a) of this saction;

(e} All mineral, oil and gas rights and profits, waeter righta and
watar stock that are part of the proparty that is described in paragraph (al
of this saction; B

(fi Al rights that You have in the land which kes in the streale of
roads in front of, or next to, the property described in paragraph |a} of
this gection:

ig) All fixtures on the property described in paragraphs {a] and (b}
of this saction,

(W} Al of the property described in paragraphs Ib) through I of
this section that You acquire in the futura, and all rights describad (n
paragraph {b} through {f) that you acquire in tha future;

{it Al replacements of or additions to the property described in
paragrapha (b) through (f} and paragraph (h} of this section; and

it All raplacements of or additions to the fixtures that are on the
property tdescribad in paragraphs {s] and {b) of thin section.
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If You fail to obtain such insursnca, We may, at Our option, obtan
such insurance, and the premiums therefor shall be a lien on the Property
and added to the amount of Your obdigations securad by this Adjustable
Rata Mortgage. In the case of oss, any insurance mroceeds pavable 1o
You andjor Us are, to the axtent of Your interast, hereby assigned to Us.
We may use such proceeds to preserve and protect Our rights under this
Adjustable Rate Mertgage and Equity Line Agreement, of to sacura
rapaymant of the Equity Line or to rebuld or restore the damaged
buildings or improvements, as We desm bast. Further, Wa shall have tha
absolute right to asttle and compromise all claims under aaid policies of
insuranca,

3. Paymant of Taxes: Discharge of Liens; Inferlor Liens. You
shall pay all taxes, sssessments, water rents and other goevarnmental
charges levied upon said premises, in a timely fsahion. If vou default in
the payment of Your taxes and other charges, We may, at Cur option,
pay said taxes, and other charges, and such paymants shall ba & hen on
the Property and added to the amount of Your debt to Us securad by this
Adjustable Rate Mortgage.

You agree 10 pay or satisfy all liens against the Property that may be
supenor to this Adjustable Rate Mortgage. However, You do not have 1o
satisfy a guparior hen if:

(a} You sgres, in writing to pay the obligation which gave rise tn the
superior lien and We approve the way in which You agres 10 pay that
chligation;

(b} You, in good fmith, argue ar defend against the supenar haen in A
lawsuit 8o that, during that lawsuit, the superior hen may not be enlorcod
and na part of the Property may be given up. of

{c] You obtain from the holder of such lian an agreement which subo-
rdinates, i.e. gives Us power over, the competing lian.

You agree not to allow any creditor to place a ban an or recaive any
sacurity interest in the proparty securing Your EqQuity Line debl without
firgt notifying Us. |

4. Application of Payments. Unless the law requires otherwise, We
will apply each of Your payments under Your Equity Line Agreament, in
tha following order:

{a) credit insurance premiums {(if any);

(b} FINANCE CHARGES, but not including late charges, which have
been incurred during the most racent bitling cycle; and

{c) the balance remaining.
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B. Your Agresment to Maintaln the Property; Leass Obligations;
Agresmants About Condominiums and Planned Unit Developments. You
agrae to keep the property in good repair. You will not destroy, damage
or subatantially change tha property, and You will not allow the proparty
to detariorata. If You do not own but are a tenant on the property, You
will fulfill all obligations under Your lease.

I{ the property is a unit in 8 condominium projact or a planned unit
develapmant, You will fulfill all of Your cbligations under the Daglaration,
By-Laws, Regulations and othar documents that create or govern the
condominium project or plannad unit development. Also, You will not
divide the property into smaller parts that may be owned separately, and

You wil not consent to any of the following unless You have first
givan Us notice and obtained Our conaant in writing:

ia) the abandonment ar termination of the condominium project or
planned unit development, unless, in the case of the condominium, the
abandonment or tarmination is raquired by law;

(b} amy significant ¢hangs to tha Deaclaration, By-taws, of Regul-
actions of the Owner Aasociation, Trust Agreement. Articles of
Incorporation, or other documents that create or govern the condominium
prﬂjact or planned unit davelopment, including, for example, a change in
the' percentage of ownership rights heid by unit owners in the
condominiurn projact or in the commen area or facilities of tha planned
unit development;

{c} a decision by the Owners Association to terminate proféessianal
mahagement and to begin sall-managment of the condominium project or
plannad unit devalopment; and

ﬁdl the transfar, reloase, crestion of liena, partition or subdivision of
all or part of the common areas or facilities of the planned umit
daﬁaiupmant.

i & condeminium or plannad unit developmaent ridar 18 exeguted by
You and recordad together with this Adjustable Rate Mortgage, the
covenants and agreements of such rider shall be incorporated into end
shall amend and supplament the covensnts and agreements of this
Adjustable Rate Mortgage as if the rider ware a part thereof.

6. Qur Right to Protact the Property. If:

la) You do not keep Your pramises and agreements made in this
Adpustable Rate Mortgage, or (b) someone, including You, beging a legal
proceading that may significantty aftact Our rights on the property (such
as, for example, & lagal procesding in bsnkrupicy, in probate, for
condemnation, or to anforce lawa or regulations), then We may do and
pay for whatevar s necessary tc protect the value of the property and
Our rights in the property. Qur actions under this paragraph may include,
for axample, appearing in ¢court, paying reascnable attorney’s fees, and
entgring the proparty to make repairs. We will give you notice bafore We
takk any of these actions.

Vou must pay to Us any amounts, with interest, which wa spend
under this paragraph. This Adjustable Rate Mortgaga will protect Us in
casa You do not keep the promise to pay those amounis with interest.
However, any auma expended by Us in axcass :Jf Your Equity Lina of
Credit Limit will not be secured by this Adjustable Rate Mortgage.

ou must pay all amounts due 10 Us when Wa send You a notica
requesting that You do sc. You will alao pay intersst on those amounts
at |tha same rate stated n the Equity Line Agreement. However, i
payments ol interest at that rate would violate the law, You will pay
intgrest on the amounts spent by Us under thie paragraph at the highest
raté the law allows. Interest on each amopunt will bagin on the date that
thel amount is spent by Us, However, You and We may agree in writing
to {farms of paymant that are different from thoge in this paragraph.

ny amounts We diaperse pursuant to this paragraph., with interest
thergon, sha!! bacome additional indebtedness of Youwrs secured by this
Adlustabla Rate Mortgage,

Although We may take action undar this paragraph, We da not have
10 “ﬂ s50.

7. Our Right of Inspection. We, and others authorized by Us, may
anter and inspact the property. Wea musat.do so In a reasonable manner
am:;i at reasonable times. However, bafore one of the inspectians I8
mada, We must give You notice stating a reasonable purpose for the
insEactinn. The purpose must be related to Qur rights in the property.

. Condemnation. A teking of property by any governmental author-
ity 'hy smimrsnt domain is known A% "condemnation.” You give Us Your
right.

\al to proceeda of all awarde or claims for damages resulting from
t:u::-r:'nclamnﬂtinn ar other governmantal taking of the property {or, if the
property inclugdes & unit in a planned unit devalopment, of the common
araas and facijitias af the planned unit developments|: and

bl to proceeds from e sale of the proparty {or, if the praperty
includes a unit in & planned unit davelopment, of the common areas and
faﬂllities of the plannad unit development| that (3 made to avoid the
condemnation. All of those proceeds are 1o be paid 1o Us.

It all or part of the property is taken, the procesds will be used to
raquca tha amount that You owea to Us under Your Equity Line Agreemant
and this Adjustable Rata Mortgage. It any of the praceeds remain after
tha amount that You owe to Us has been paid n full, the remamning
prc}cﬂﬂds will be paid to You.

:If You abandon the property, or if You do not answer within thirty
days. a notice from Us stating that a governmental authority has offered
to make & paymant or to settle a claim for damages, then We have the
aufthority to collect the procesds. We may then use the proceeds to
replair or restore the proparty or to reduce the amount that You owed to
Us'under the Equity Line Agreament and thia Adjustable Rate Martgage.
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The thirty day period will begin on the date tha notice is mailed, or if it sa
not mailed, on the date the notice is deliverad. 'f any proceads are used
to raduce the amount of principal which You owe Us under the Equiy
Line Agreament, that use wilt not delay tha due date of change the
amount of any of You monthly payments under the Equity Line
Agresrhent. However, You and We may agree in writing to those delays
or changea.

9. Continuation of Your Obligations. We may allow a person wha
tekes over Your rights and cbligations, to delay or to change the amount
of the monthly payments due under Your Equity Line Agreemaent or under
this Adjustable Rate Mortgage. Evan it We do this, however, that paraon
and You will both still be fully obligated undar the Equity Line Agresmant
and under this Adjustable Rate Mortgage unless the conditiona stated In

this Adiustable Rate Mortgage have baen mat.
Wa may allow those delays or changes for a person who takes ovar

Your rights and ﬂbligat'iuﬁs,"uhah if Ve are requastied not 1o do so. Wa
will not be required to bring a lawsuit against such a parson for not
fulfilling obiigations under the Eguity Line Agreement or under this
Adiugtable Rete Mortgage, evan it We are raquested to do so.

10. Continuatlon of Qur Rights. Even il We dc not exercise or
anforce any right under this Adjustable Rata Mortgage or under the law,
Waea will atil have all of those rights and may exercise them and enforce
them in the future. Even if We obtain insurance, pay 1axes, or pay other
claims, charges or lens against the property, We will still have tha right
to demand that You make immadiate payment in full of the amount thal
You owe bUs under the Equity Line Agreement and ulder this Adjustabie
Rats Mortgaga.

11. Our Rights of Enforcemant. Each of Our rights under thig
Adjustable Rate Mortgage is separate. Wa may exercise and enforce ona
or more of these nights, as well as any of Qur rights under the law, one at
a time or all at once,

12. Obligations of You and of Persons Taking Ovsr Your Rights
or Obligations; Agresmant Concerning Captlons. Subject to the terms ol
this Mortgage, any persan who takes over Your rights and obligations
under this Mortgage shall have all of Your rights and will be cbligated 10
keep all of Your promises and agreements mads in this Adjustable Rate
Mortgage. Similarly, any person who takes over Qur rights or obligations
under this Adjustable Rate Mortgage will hava all of Qur rights and will be
obligated to keep all of Cur agreements made in this Adjustable Rate
Mortgage.

If more than one person signs this Adjustabls Rate Morigage as
borrower. all are fully obligated to keep all of berrower’'s promises and
cbhgations contained in this Adjustable Rate Mortgege. We may gniorce
Our rights under this Adjustable Rate Mortgage against each ol You
individually or against all of You together. This means that any one of
You may ba required to pay ail of the amount owed under the Equity Ling
Agreement and under this Adjustable Rate Mortgage. Howevaer, if one of
You doas not sign the Equity Line Agreament than:

ja} that parson is signing this Adjustabie Rate Morigage only 10 give
His or Her rights in the property to Us under the terms of this Adjustable
Rate Martgags,

{b} Ha or She is not persanally obligated tao make paymants or 10 act
under the Equity Line Agreement or under this Adjustable Rate Mortgape.
and

cl He or She agrees that We and any other borrower under the
Equity Line Agreament may agree to extend, modify, torbaar or make any
other accommaodations with ragard to the terms of thg Adjustable Rate
Mortgage or the Equity Line Agresment without His ar Her consent and
without releasing the co-signer or modifying this Adjustable Rate
Mortgage as to that co-signer's interest in the property.

The captions and titles ol this Adjustable Rate Mortgage are for
conveniance anly. They may not ba used to interprat or te defing the
terms of this Adjustable Rate Morigage.

13. Agresment Concerning Notices. Unlass the law requiras
otherwise, any nctica that must be given to You under this Adjustable
Rate Mortgape will be given by delivering or mailing it addressed to You
at the address stated in Section ili above. A notice will be delivared or
mailed to You Bt a different address if You gwve Us notce of Your
different address. Any notice that must be given to Us under this
Mortgage will be given by mailing il to OCur address stated above. A
notice should be mailed to Us at a different addrass |l We give You a
natice of the differant address. A natice required by this Adjusisble Rate
Mortgage is given when it is mailad or whan it is delivered according (o
the requirernents of this paragraph.

14. Agreement is Enforceable. [ any terms of this Adjustable Rate
Mortgage or of the Equity Line Agreemant confhct with any pravision ol
the taw, all other terms of this Adjustable Rate Morigage and ol the
Equity Line Agreament will still remain in eftect if they can be given effect
without the conflicting termm. This means that any terms of the
Adjustable Rate Mortgage and of the Equity Line Agreament which
conflict with the law can be separated from the remaining tarms, and the
ramaining terms will still be enforcad.

16. Borrower's Copy ol the Equity Line Agresment and of this
Adjustabls Rate Mortgage. You will be givan a copy of the Equity Line
Agreemant and of this Adjustable Rate Morigage. Those copies rmust
show that the original Equity Line Agreement and the Adjustabie Rain
Mortgage have been signad. You will be given those copies either when
You sign the Equity Ling Agreement and this Adjustable Rate Mortgage or
after this Adjustable Rate Morigage has been recorded in the propers
olficial racords.
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16. Transfer of the Proparty. If You sell all or any part ot the
proparty or i{ an interast herein s sold or transferred without Our prior
written consant, then We may, st Ouwr option, declarg all the sums
secured by this Adjustable Rate Mortgage to be immedietely due and
payable. Howevar, this option may not bs exercised by Us if in 20 doing

Wa would violate seny applicable law. "
If Wea exgrcise such an option to accelerate, We shall mail You notice

of the acceleration in accordance with this Adjustable Rate Mortgage.
Wa rmay without further notice or demand on You, invoke any remedies
permitted by this Adjustable Rate Mortgsge for default.

17. Ouwr Rights Upon Your Default. |f You default under the default
orovisions of the Equity Line Agreement, We may "accelerate” Your
obligations. This means that all debts You owe Us wit become
immeadiately due ano payable. |f Wa decide 10 accelerata, We must mail
You a notice which states how You have breached this Adjustable Rata
Mortgage.

After sending You the notice, We may sell the property at public out-
cty and exarcise any other legal right We have. Afiar Default, We will be
gntitled to alf costs we incur in pursuing any righta We have, including,
but nat limited to, reasonable attornay’'s fees if We rafer the matter to an
attorney who is not a salaried employes of Qurs.

' Wa decide to sell the property, We will give You a copy of the
notice of sale. The notice will be publishad for threa consecutive weeks
in 3 paper in the county whare the property i3 located. We will sell the
prgperty to the highest bidder {which may be Us} at a public auction on
thé steps of the county courthouse whers the property is located. We
than will give a dead convaying the proparty to the highest bidder. The
proceeds from the sale will be applied firet to the costs of the gale Iwhich
inglude, among other expenses, ressonable attorney's feea and title
gsahrches}, then to the dabt eecursd by this Adjustabla Rate Mortgage,
and finally to the person who is legeity antitled to any ramaining sums.

18, Our Right to Rental Payments and Possesslon. As additional
protection for Us, You give Us all of Your rights to any rental payments
from the proparty. Howaver, until Wa require immediate payment in full,
or until You abandon tha proparty, You have the right 10 collect and keep
those rental payments as they become due. You agree that You have not
given any of Your rights 10 rental paymants from the property tc anyone
alse, and You will not do so without Our consant in writing.

f We raquire immaediata paymsant a full, or if You abandon the
property, than Wa, parsans authorized by Us, or a receiver appointed by a
coburt at Our request may;

'{a} collact tha rental payments, including overdua rental paymenta
dingctly from the tenants;

(bl enter on and take possession of the property;
{c} manage the proparty; and

{d] sign, cancel and change leases. You agree that i Wa notity the
tanants that We have the right to ccllect rental payments directly ‘rom
them under thia paragraph, then the tanants may make 1hose rantal
paymeants to Us without having to ask whethasr You have faiad toc keep
Your promises and agreements undar this Adjustable Rate Mortgage.

If there is a judgmant for Us in a lawsuit for forecliogure and sals, You
will pay Us reasonabla rent from the dste tha judgment is enterad for asg
long as You occupy the property. Howavar, this doas not give You the
right to be a tenant on the property.

All rental payments collected by Us or by a recaiver, othar than the
rent paid by Us under this parsgraph, will be used first to pay tha costs ol
collecting rental payments and of managing the property. |f any part al
the rantal payments ramain after thosa costs bave hean paid in full, the
remaining part will be used to reduce the amount You owe to Us unded
the Equity Line Agresment and under thig Adjustabla Rate Morigage. The
cost af managing the' propnty Tnay include the receiver’s feas, reasonable
attorney’'s fees, and the cost of any necessary bonds. We and the
receivar will ba obligated to account only for those rental payments that
We actually receive,

19. Discharge and Release. When You have given Us writtan
natice that You wish to terminate Your Equity Line and have paid all
amounts due undar Your Equity Line Agreement and under this Adjustable
Rate Morigage, We will discharge this Adjustable Rats Morigsge by
delivering a certificate that this Adjustabls Rate Mortigage has bean
aatisfied. You will not be required to pay Us for the discharge. but You
will pay all costs of recording the discharge in the prbpar official records,

20. Maximum Credit Charges. You have agreed, according to the
tarms 8at forth in Your Equity Line Agreement, to pay charpes on the
credit axtended to You. [f this credit is subject to a law which sats a
maximum charge, and this law is intarprated so thal the interest or ather
credit charges which Wa imposa axceed permitted limita, than:

lal any such charge in wiolation of the law as intarprated will be
reduced by whatevar amount is necessary to bring the charge within
permizsible limits; and

(b} any sums which You have paid Us in exceas of the legal limit will
be rafunded to You. Such refund may be made by raducing the balance
owad under Your Equity Line Agreemant or by making # direct payment
1o You.
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BlL slgning this Adjustable Rets Mortgage, You sgreed to all of the above. N T
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| STATE OF Alabama

. COUNTY OF Jefferson

|

| Onthis _ 10th  dayof JULY 19 g7

, the Undersigned

a Notary Public in and for sald county in sald stats,

hereby certify that Richard Fugene Fasterling & Winnie R Fasterling

whose nameis]

is/are nigned to the toregoing conveyance and who Is/are known to me, acknowledged before me on this day that, being informed of the

10th

Gliven undsr my hand thia, the day of

contents of tha conveyance, Ha/She exscuted the same voluntarily on the day the same baars date.

. 1997

My Commission Expires:

Connde Stoves

This instrumant prepered hy:

NOTARY PUBLIC STATE OF ALABRAMA AT LARGE.

MY COMMISSION EXPIRES: Jan. 35, 2041,
RONDED THREU NOTARY PUBLIC UNDERWRITERS.
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