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MORTGAGOR MORTGAGEE
U includes sach morgagor above. “You' means the morigages, its SuCCesscrs and assigns.

'REAL ESTATE MORTGAGE: For valve recsived, |, _ Linda J. Cook and David Cook , her husband e
: - . mortgage, grant, bargain, sell and convey to you. with power of 5ale.
to secure the payment of the secured debt described below, on 5'15‘97_ + 1 4he wal estate described betow and all nghts.ﬁ

easaments. appurtenances, rens, leases and existing and future improvements and fixtures [all called the "propary”]. c
 PROPERTY ADDRESS: _ 104 Sawmill Trace ,___Alabaster Alapama ___.__ 35007 "

[Street) Gty {7p Comr;

LEGAL DESCRIPTION: Lot 36, according to the survey of Camp Branch Estates, Second Addition,

ag recorded in Map Book 11, Page 104 A & B, in the Probate Office of Shelby County, AL.

This is a second mortgage junior and subservient to that certain mortygage dated 8-12-96
and recorded in Instrument #1996-26195. Assigned to Citicorp Mortgage, Inc. as recorded
in Instrument #1996-26196.
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" TITLE: | covenant and warrant fifle to the property, excepttor . .. e

' SECURED DEBT: This mortgage secures repayment of the secured

J cebt and the performance ol the covenanls and agreemenls contained in this
morlgage and in any gther gocument incorporated herein. Secuted debt. as used in this morigage. includes any amournts | owe you under this
morfgage or under any instrumant secured by this morigage and all modificabans, extensions and renewals thereof.

The secuted debt is evidenced by (List all instruments and agreaments securad by this mortgage and the dates thereof |
k 4-6915033508

—_—

——

—_

PR —— ——

—

Fulure Advances: All amounts owed under the above agreement are secured even though nol all amounts may yel be advanced
Future advances under the agreement are contemplated and will be secured and will have prionty 1o the same extent Az made on

tha date this morigage is executed

| ® Revolving credit loan agreement dated 6-18-27 . Al amounts owed under his agreement 478 Securad oven

though not all amounts may yet be advanced. Eulure advances unger the agreement are contempialed and will be secured and wil have
priority 1o the same extent as it made on the date this martgage is executed.
The above obligation s due and payable on ____ . 7-1-07 o - e R I not pard earher
The tolal unpaid balance secured by this mortgage al any one time shall not exceed a maximum poncipal amauni o Sixty Thougsand and
00/100----- i e e s mmm e  Dollars ($ 60,000.00 e
plus interest, plus any disbursements made for the payment of 1axes. special assessments. or insurance on the property. wih interes! on such
disbursements.

[ ] varlable Rate: The inlerast rate on the obigation secured by this mortgage may vary according o the terms ol that abligatian

D A, cupr ot the loan agreement conlaimng the terms urder which the intarest rate may vary 15 attached to this mongage and made a gan
haraot,
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SIGNATURES: By signing below, | agree to the terms and covenants contained In this morigage (including those on page 2 which are hereby

incorporated onio page 1 of tbis moggage fgrm) and in any riders described above and signed by me.
. - : . . iSeal) v (2 £

_ |'5EEI”

David Cook
o iSeal - . L Abeal

WITNESSES:
ACKNOWLEDGMENT: STATE OF ALABAMA. . Jefferson o Countyss
o the underaignﬂq_______________... - _a Natary Public in and far sad county and in said state. hareby certly thal
1[:- r: o Linda J. Cook and David Cook, her husband
. ': 5*-? whose name(s) __ AXe  signed to the loregoing conveyance, and who _&F&  _ known o me. acknowledged before me on
: F'%%Wdl“;‘ this day that. being wnformed of the contents of the conveyanca. . they  sxscuted the same volunlarly on the day the same
St E bears date.
:;'_l}; :j whose name(s) as e e ... of the . i
K C“:‘! a corporation, signed to the toregoing conveyance and who _ . known to me, acknowledged before me on
?h%fll:ﬂ;l:ma thie day that. being intormed of the contents of the conveyanca. . _ he . as such oticar and with tull authorty,
B3I axacuted the same voluntarily for and as the act of said carporation.
~ 3 Given under my handthisthe 18R June, 1997 S
m ici —_
o My COMMISSIDN expires. l _ _5_—00 |
% IMotary Public
B8]
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COVENANTS

t. Payments. | agree to make all payments on the secured debt when due. Uniess we agree atherwise, any paymanis you receive from mg or tor mr
benefit will be apphed first to any amounts | owe you on the secured debt {exclusive of interest or principat), second, to interest and then to principal. !
partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any scheduled payment until the secured debt is paid in full.

2, Claims agalinst Title, | will pay alt taxes, assessments, liens and encumbrances on the property whaen due and will delend title to the propeny agans!
any claims which would impair the lien of this mortgage. You may require me to assign any rights, claims of defenses which | may have against parhes
who supgly labor or materials {o improve or maintain the properly.

4. Ingurance. | will keap the property insured under terms acceptable 10 you al my expense and tor your benetit. All insurance palicies shall include a
standard morigage clause in favor ot you. You will be named as loss payee ar as the insureg on any such insurance policy. Ary insurance proceeds
may be apr)liad. within your discretion, to sither the restoraticn or repair ol the damaged property or to the secured debtl. If you requwe morngage
insurance. | agree to maintain such insurance for as long as you reguire.

‘4. Proparty. | will keep the property in good condition and make all repairs reasonably nacessary.
‘5. Expsnses. | agree o pay al your expenses, including reasonable attorneys’ lees it | break any covenants in this mortgage or in_any abhigabon

secured by this mortgage. Attornays' tees include those awarded by an appellate court. | will pay theselanlnynts 1o you as proviged in Covenant 10 of
‘this morigage. x - -

6. Defaull and Acceleration. H | fail to maka any payment when duse or break any covenants under this mortgage, any prior morigage or any obligatien
- secured by this mortgage, you may accelerate the matunty ot the secured debt and demand immediale paymen and exarciae any other ramed

available to you. This mortgage gives you the power of sale, which you may also invake under the circumstances described in the previous sentance. ﬁ
you invoka 1he power of sale. you wilt give notice of the sale by pubkcation once a week for three suCcessive weeks In SOme Newspaper published 1n the
county in which the property or any porhon of its located. This notice will give the time, place and terms ol the sale, and a description of ihe propeny
Atter this notice is given. the praparty will be sold to the highest bidder at public auchon at the front deor of he County Courthouse ol the county 1n which
the notice of sale was pubhshed.

7. Assignment of Rents and Profits. | assign 10 you Ihe rants and profits of the property. Unless we have agreed otharwise in writing, | may collect
- and relain the rents as jong as | am not in detault. if | default. you. your agent. or a court appointed receiver may lake possassion and manage the
property and collect the renis. Any rents you collect shall be applied first to the costs of managing the property. including court casts and attornays’ fees.
commissions 1o remal agents, and any ather necessary related expenses. The remaining amount of rents will then apply 1o payments on the secured
- dabt as provided in Covenant 1.

" 8. Waiver of Homestead. | hereby waive all right of hemestead exemption n the property

9. Leaseholda: Condominlums; Planned Unit Developments. | agree 1o comply with the prowisions of any lease if 1his rnnrt%ager 15 on a leasehold |f
this morngage 1s on a unit in a condominium or a planned unit development, t will perform all of my duties under the covanants, y-laws, or regulahons ol
' the condominium or planned unit develocpment.

' 10. Authority of Mortgagee to Perform for Mortgagor. It | fail to perform any of my duties undar this morigage. you may perform the dulies of cause
‘them 1o be performed You may $ign my name or pay any amount il necessary for perfermance If any construction on the property 1s disconhnued or
not carned on i a reasonable manner, you may do whatever is necessary to protect your security nierest in the property. This may include complahng
, the construction,

Your failura to pedorm will nol preciuge you from exarcising any ol your other nghts under the law or this mortgage.

" Any amounts paid by you to protect your security inferest will be secured by this mongage. Such amounts will be due on demand and wi bear interesl
' trom the dale of the paymaent until paid in full at the interest rate in efect on the secured debt.

|
11, Inspection. You may enter the properly 1o inspact il you give me notice pelorehand. The notce must stale the reasonable cause for your
nsgection.

12. Condemnation, | assign to you the proceeds of any award or claim tor damages connected with a condemnation or other 1aking of all or any pan of
the properly Such proceeds will be applied as provided in Govenant 1. This assignment)s subject 10 the terms ol any pnor security agreement

|
|
I
|
i 13. Walver. By exercising any remedy available to you, you da not giwve up your nghts 1o later use any ather remedy By not exgroising any remedy o |
. default, you do not warve yaur right to later consider the event a default if it happens again.
" 14, Joint and Several Liabliity; Co-signers; Successors and Assigns Bound. All duhies under this morigage are it and several 1If I co sign 1his
" mortgage bul do not co-sign the underlying debt | do 50 only to mortgage my interest In the preperty under the lerms of this margage { also agres \hal
you and any parly to this mortgage may extend. modity or make any other changes n the terms of this morigage or lhe sacured debt withoul my
consent Such a change will not releasse me from the terms o this mortgage.

The duties and benslits of this morigage shall bind and benefit the successers and assigns of erther or both of us.

15. Notice. Unless otherwisa required by law, any notice 1o me shall be given by delivering it or by mailing it by certihed mal addressed 1o me at the
Property Address or any other address that | tell you. | will give any notce to you by ceditied mail to your agddress on page 1 of this mortgage, or to any
olher address which you have designaled.

© Any nouce shall ba deemed to have been given to either ot us when given in the mannar stated above.

. 16, Transfer of the Property or a Beneficlal Interest in the Mortgagor. It all or any part of the property or any inferest in 1113 sald or iranstarred

' without your prior wnitlen consent, you may demand immediate paymeni of the secured debt You may also demand immedhate payment if the

. mortgagor 1s not a natural person and a baneficial interest in the mortgagor 1$ sold or transferred. Howaver. you may not demand paymenl in Ihe abowve
situations il it is prohibited by federal law as of the date of thiz mortgage.

17. Release. When | have paid the secured debt in full and all underlying agreements have been lerminated. this mortgage will become null and v
. and you will release this mortgage.




