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Thin instrument was prepared by

Mike T. Atchison, Attorney at Law
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MORTGAGE_LAWYERS TITLE INSURANCE CORPORATION, Birmingham, Alsbama

STATE OF ALABAMA KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY SHELBY

"Austin N, Abbott, Jr. and wife, Epifania B. Abbott,

(hereinafter called “Mortgagors'’, whether one or mora) are justly indebted, to s e . ;

oY)

Charles R. Greer, ﬂmJ

|

Fifteen Thousand and no/l00-——-———-______(hereinafter called ‘Mortgagee”, whether one or more), in the sum 3;

of | Dallars
(¢ 15,000.00 ), evidenced by a real estate promissory note.
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And Whereas, Mortgagors agreed, in incurring said indebtednesas, that this mortgage ahould be given to recure the promplt

payment thereof.

NOW THEREFORE, in consideration of the premises, said Morigagors,

Austin N. Abbott, Jr, and wife, Epifania B, Abbott,

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgagee the following described

County, State of Alabama, to-wit;

See Attached Exhibit "A" for Legal Description.

This is a wrap around meortgage. There is an existing first
mortgage from Marie Rogers to First Family Financial Services,
dated March 26, 1993, recorded in Instrument #1993-9480, in the
Probate Office of Shelby County, Alabama. The mortgagee herein,
Charles R. Greer, is respcnsible for making all payments under the
first mortgage to Firgt Family Financial Services. 1In the event
this first mortgage become delinguent, mortgagors herein have the
right to make the first mortgage payment directly to First Family
Financial Services and receive credit for the amount of sgaid
payment toward the mortgage payment due under the promissory note
of even date herewith, secured by this wrap around mortgage. 1In
the event the first mortgage is called or foreclosure proceedings
are initiated by First Family Financial Services, Mortgagors herein
have the right toc pay, redeem or take any other action in said
firgt mortgage and shall receive full credit on this mortgage for
the amount of payments made and any necessary and/or reascnable,
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To Have And To Hold the above mnta:ﬂpr«nportr unto the said Mortgages, Mortgagee's successort, heirs, and assigns for-

ever; and for the purposs of further sec the Taymant of said inde ness, the undersigned s to pay all taxes or
sssessments when imposed jegally upon said premises, and should defsult be made in the payment ol sams, the sald Mortgages
may st Mortgages’s option pay off the same; and to further secure said indebtednesa, first above named undersigned mtﬁ

keep the improvements on ssid rea! estate insured agminst loss or damage by fire, lightning and tornado for the falr

reasonable insurable value thereof, in companies satisiactory to the Mortgages, with loss, if any, pa bls to said Mortgages,
as Mortgagee's intereat may Appear, and to promptly deliver snid policies, or ANy renewal of said policies to said Hnrt:ir“i
and if undersigned fail to keep said property insured a8 above specified, or fail to deliver said insurance policies to said Mort-
gagee, then the aaid Mortgagee, OT aBsigns, may at Mortgagee's option insure said Pruperty for said sum, for Morigageaa
own benefit, the policy if collected, to be craditad on said indebtedness, less cost of collecting same; all gmounts so expended
by said Mortgegee for taxes, assessments oOr insurance, shall bacome & debt to said Mortgagee or assigns, additional to the
debt hereby specially gacured, and shall be coversd by this Mortgage, and bear interest from date of payment by said Mort-

gagee, OT R3sigMA, and be at once due and payable.

~ Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee of assigns
for any amounta Morigagees may have expended for iaxes, sassssments, and insurance, and interest thereon, then this con-
veyance to be null an void; but should default be made in the payment of any Bum expended by the aaid Mortgagee or &8-
signs, or should eaid indebtedness hereby sscured, or any part therecf, or the interest thereon, remain unpaid at maturity
ar should the interest of said Mortgagee or assigns in said property become endangered: by \rqason of the enforcement of
any pricr lign or incumbrance thereon, s¢ as to sndanger the debt ershy secured, then in any one of said events, tha whole
of said indebtedness hereb gecured shall at once bscoms due and paysble, and this mortgage be subject to foreclopure & NOW
provided by law in case O paat due mortgages, and the sald Mortgagee, agents or assigns, shall be authorized to take poases-
sion of the premises hereby conveyed, and with or without tiret hklng posseasion, after giving twenty-one days' notice, by pub-
lishing once s weck for three consecutive weeks, the time, place and terms of sale, by publication in some newspapar published
in said County and State, sell the same in Jots or parcels or en Masac B8 Mortgagee, agents Or Rssigns deern best, in front of
the Court House door of ssid County, (or the division therecf) where said ¥m‘gerty is located, at publie outery, to the higheat
Lidder for cash, and npply the proceeds of the sale: First, to the axpense o vertising, selling and conveying, including &
reasonable attorney's fee; Sacond, to the paymant of any amounta that may tave been expended, or that it may then be neces-
aary to expend, in rlﬁn[ insurance, taxes, or other incumbrances, with intereat thereon: Third, to the payment of said
indebtedness in full, whether tha same shall or shall not have fuhy matured at the date of said aale, but no intersst ghall be
collacted beyond the day of sale; and Fourth, the balance, if any, to be turned over to the said Mo r and undarniﬁ-d
further agree that unidy Mortgagee, agenty or assigns may bid at said sale and Pur:.huu said property, if the highust bidaer
therefor; and undersigned further agree to pay & reasonable attorney’s fee to 24 d Mortgagee or ass , for the foreciosure
of this mortgage in Chancery, shonld the same be 80 foreclosed, sald lee to be a part of the debt hereby sscured.

IN WITNESS WHEREOF the undarsigned

Austin N. Abbott, Jr. and wife, Epifania B. Abbott,

' have hereunto set their signature 8 and wseal, this 17th , 1997
| s BEAL)
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THE STATE of ALABAMA
SHELBY COUNTY

I, the undersigned authority . & Notary Public in and for said County, in said Stats,
hereby certify that Austin N. Abbott, JT. and wife, Epifania B. Abbott

whose names are signed to the {foregoing conveyance, and whe Aare known to, me/peknowledged befores me on this day,
that being informed of the sontents of the conveyance they gxecuted the 1 ¥ day the same bears date.
Civen under my hand and official sanl this L7th day Ju , 19 97
My Commission Expires: 10/16/2000 | Public,
THE STATE of T T } o
COUNTY \ ~
I, , & Notary Public in and for said County, in sald Statas,

hereby certify that

whose name &S _ of

a corporation, is signed to the foregoing comveyance, and who is known to me, acknowledged before me, on this day that,
: being informed of the contents of such conveyance, he, as much officer and with full authority, exscutsd the same voluntarily
" for and as the act of said corporation.

: Given under my hand and officiai seal, this the day of , 19
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EXHIBIT "A"
LEGAL DESCRITPION

Lot #21, as shown on a map entitled "Property Line Map, Siluria Mills, prepared by Joseph
A. Miller, Registered Civil Engineer on 10/5/65, and being more particularly described as %
follows: Commence at the intersection of the Nerth right of way line of Center Avenue and®
the West right of way line of Cotton Street, said right of way lines ae shown on the Map

of the Dedicaticn of the Streets and Eagements, Town of Siluria, Alabama; thence northerly
along said right of way line of Cotton Street for 381.79 feet to the point of beginning; '

thence 88 degrees 44 feet, 15 minutes left and run westerly for 179.00 feet; thence 88 E;
‘degrees 44 feet, 15 minutes right and run northerly for 70 feet;, thence 91 degrees 15 ™
feet, 45 minutes right and run easterly for 179.00 feet to a point on the west right of -r4
way line of Cotton Street; thence 88 degrees, 44 feat, 15 minutes right and run southerly -
for 70 feet to the point of beginning. Situated in Shelby County, Alabama.
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