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CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED JULY 15, 1997, betwean Acton Development Corporation, A Corporation, whose
address is 3153 Bradford Place, Birmingham, AL 35242 (referrad to below as “Grantor™); and Regions Bank,
whose address is P. 0. Box 10247, Birmingham, AL 35202 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, grants, bargains, sslls and conveys 10 Lendar all ot Granter's right,
title. and interaat in and to the following described real property, together with all axisting or subsaquently eracted or atfixed buildings.
improvements and fixtures; all easements, rights of way, and appurtenances; all watar, watar rights, watercourses and ditch rights {including
stack in utilities with ditch or irrigation rights); and all other rights, royaities, and profits relating to the raal property, including without limitation
all minerals, oil, gas, geothermal and similer matters. located in Shelby County, State of Alabama (tha "“Real Property™):

Lot 507, according to the Survey of Highland Lekes, 5th Sector, Phase I, as racorded in Map Book 19,
page 3 A & B, in the Probate Office of Shelby County, Alabama. Together with tha nonexclusive sasement
to use the private roadways, common area all as more particularly described in the Declaration of
Easements and Master Protective Covenants for Highland Lakes, a Residential Subdivision recorded as
inatrument #1994-07111 in the Probate Office of Shelby County, Alabama and the Declaration of
Covenants. Conditions and Restrictions for Highland Lakes, a Rasidential Subdivision, Bth Sector, Fhase |
as recorded as Instrument #1994-31018 in the Probate Office of Shelby County., Alabama {which, togsther
with all amendments thareto, is harsinafter collectively referred to as, the "Daclaration™).

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 906 Highland Lakes Lane, Birmingham, AL 35242. The
Real Property tax identitication number is 09-3-08-0-001 -019.007,

Grantor presently assigns 1o Lander all of Granter's right, title, and interast in and to all leasas of tha Property and alf Renis from tha Property.
In addition, Grantor grants to Lender a Uniform Commercial Code security interest in the Peraanal Praperty and Renty.

DEFINITIONS. The following words shall have the following mesnings when used in this Mortgage. Terma not otherwise defined In thie
Mortgage shall have the meanings attributed to auch termas in the Uniform Commerciel Code. Al refarences to dollar smounts shalt mean
amaounts in lawful monay of the United States ot America.

Grantor. The word "GI’HI:I"IDI"" means Acton Davslopment Corporation. The Grantor is the mortgagor under this Mortgage.

Quarantor. The word “Gusrantor” means and includes without limitation each and all of the guarantors, gureties, and BCccommodstian
parties in connection with the Indebtedness.

improvements. The word "Improvements”™ mesns and includes without limitation ali existing snd futura improvements, buildings,
structures, mobile homea atfixed on the Real Property, facilittes, additions, replacements and other congtruction on the Redl Property.

indebtednass. Ths word "Indebtedness” means all principal and intereat payabte under tha Note snd any amounts expended or advanced
by Lender to discharge obligations of Grantor or expenses incurred by Lender to enforce obligations of Grantor under this Mortgagoe,
together with interest on such smounts as provided in this Mortgage. In addition 1o the Nots, the word "Indebtednasa™ includes aH
obligations, debts and liabillties, pius Interest thereon, of Grantor to Lender, or any one or moreé of them, as wall as all claims by Lender
against Grantor, or any one or mere of them, whether now axisting or hereafter ariging, whathar reisted or unrelated to the purpose of the
Note, whether voluntary or otharwiss, whether dus or not due, absolute or contingant, liquidated or unliquidated and whether Grantor may
ba liabla individusily or jointly with others, whathar obllgated as guarantor or otharwise, and whether recovery upon such Indebtadrness may
bs or hereafter may becoma barred by any statute of limitations, and whether such Indebtednesa may be or hereafter may become
otharwise unanforcasble, '

Lendsr. Tha word "Lender® means Ragions Bank, its successors and assigns. Tha Lender is the mortgsgee under this Mortgage.

Mortgage. The word "Mortgage™ means this Mortgage batween Grantor and Lender, and includes without limitation all assignments and
gecurity intareat provisions relsting to the Personal Froperty and Rents.

Note. The word "Note” means the promissory note or credit agreement dated July 15, 1997, in the original principal amount of

$289.875.00 trom Grentor to Lender, together with all renewals of, extensions of, modifications of, refinancings of, consalidations cf,
and subatitutions for the promisgory note or agreement. NOTICE TO AQRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” maan alt equipment, fixtureg, and other articles of psrsonal property now or hereafter
awned by Grantor, snd now or hersaftar attached or affixad to the Real Property; togethar with all accessions, parts, and additions to, ali
replacements of, snd sll substitutions for, any of such property: and together with all proceeds {including without limitation all insurance
proceeds snd refunds of premiums} from any sale or other digposition of the Property.

Property. The word "Property” maans coliactively the Resl Property and the Personal Property.
Real Property. The worda "Real Property” mean the property, interests and rights deacribed above in the "Grant of Mortgage™ section

Related Documents. The words "Related Documents” mean and include without limitation ali promissory notes, cradit agresments, looan
agreements, environmantal agreements, guaranties, security agreements, mortgages, deeds of trust, and aifl other instruments, agreements
and documents, whether now or hareaftar existing, exacuted in connection with the Indebtedness.

Rents. The ward "Rente” maana all present and future rents, revenuss, INCome, issuss, rovaltins, profits, and other benafits derived from
the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, 15
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2} PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwise provided in this Mortgage, Grantor shall pay to Lander sl amounts secured by this
Mortgage as they bacoms dus, and shall strictly parform all of Grantor’s abligations under this Mortgags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of the Property shall be governed by
the following proviaions:

Posasssion and Use. Until in default, Grantor may remain in possession and control of and operata and manage tha Property and coltact
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the Rants from the Proparty.

Duty to Malntain. Grantor shall maintain the Proparty in tenantable condition and promptly perform all repairs, replecamants, and
maintenance nacessary to praserve its valua.

Hazardous Substances. The terms "hazardous waste." "hazardous subatance.” "disposal,” "releass,” and “threatened release.” as used in
this Mortgage, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Liability Act
of 1980, #s smended, 42 L.5.C. Section 8801, et seq. ("CERCLA"), the Superfund Amendmeants and Reauthorization Act of 1988, Pub. L.
No. 99-499 {"SARA"], the Hazardous Materiais Transportatien Act, 49 U.5.C. Section 1801, at 8a8q., the Rasource Consarvation and
Raecovary Act, 42 U.8.C. Section 8301, et seq., of othar applicable state or Federal laws, rules, or regulations sdopted pursuant to any ol
the foregoing. Tha terms "hazardous waste” and "hazerdous substance” shsil also include, without imitation, patroleum and petroleum
by-products ar any fraction thereof and agbastos. Grantor represents and warrants to Lender that: (8) During tha pericd of Grantor’s
ownership of tha Proparty, thera has been no use, generation, manufacture, storags, treatment, disposal, relessa or thraatened roalease of
any hazardous waste or substance by any person on, under, about or from the Proparty; (b} Grantor has no knowledga of, or reason (o
baliavs that thers has been, except as previously disclosed to and acknowledged Yb"r' Léndd? in writing, (I} any use, generstion.
manufactura, etorage, trastment, dispossl, release, or thraatenad relsase of any hazardous waete or substance on, under, about or from tha
Property by any prior owners or cccupante of the Froperty or (iiy eny actual or threatened litigation or claims of any kind by any person
ralating 1o such matters; and {c) Except as previously disclosed to and acknowledged by Lendar tn writing, (i} neither Grantor nor any
tenant, contractor, agent or other authorized user of the Property shall use, genarate, manufacture, storo, treat, disposa of. or releasa any
hazardous waste or substence on, under, about or from the Proparty and (il any such activity shall ba conducted in compilance with ail
applicable federal, atate, and local laws, regulations and ordinances, including without limitation those laws, regulations, and ordinances
described above. Grantor authorizes Lender end its agents 1o anter upon the Property to make such ingpactions and tests, at Granior's
expense, as Lender may deam appropriate to datermine compliance of the Property with this section of the Martgage. Any inspections or
teste made by Lender shall be for Lender's purposes only and shall not be construgd to create any responsibdity or liabiity on the part ot
Lender to Grantor or to any othar person. The reprasentations and warrantiss contained herein are based on Grantor's dua diligence in
investigating the Property for hazardous waste and hazardous substances. Grantor hereby (sl releases and waives any future claims
against Lender for indemnity or contribution in the event Grantor becomaes liable for cleanup or other costs under any such laws, and (h)
agrees to indemnify and hold harmless Lender against any and all claims, loeses, liabilities, damages, penaltieg, and expensas which Lander
may directly or indirectly austsin or sutfer resulting from a breach of this saction of the Mortgage or as & consequence of any use.
generation, manufacture, storage, disposal, relesse or threatened relesse occurring prior to Grantor's ownarship or interest in the Proparty,
whether of not the same was or should have been known to Grantor. The provisions ot this asctlon of the Martgage, including the
obligation to indemnify, shall survive the paymant of the indebtedness and the satisfaction and reconveyance of the lien of thie Mortgage
and shall not be affected by Lander’s acquisition of any intarest in tha Property, whether by foreclosura or otherwise.

Nulsance, Waste. Grantor shall not cause, conduct or permit sny nuisance nor commit, permit, or aufter any stripping of or waste on or 1o
the Proparty or any portion of the Property, Without jimiting the generality of the foregoing, Grantor will not remove, or grant t¢ any other
party the right to remove, any timber, minerals (including oil and gas). soil, gravel or rock products without the prior written consent of
Landar.

Removal of Improvemants. Grantar shall not demolish or remove any Improvements trom the Raal Proparty without the prior written
consant of Lander. As a8 condition to the removal of any Improvemnants, Lender may require Grantor 10 make srrangements satisfactory 1o
Lender to replaca such Improvements with Improvemants of at least equal value,

Lender's Right to Enter. Lender and its agents and representatives may antar upon the Real Property at all reasonable times to attend to
Lender's intarasts and 1o inspect the Property for purposes of Grantor's compliance with the terms and corditions of this Mortgage.

Compllance with Governmental Requirements. Grantor shall promptly comply with all lawe, ordinances, and reguiations, now or hareatter
in eftact, of all governmental authorities applicable to the use or occupancy of the Property, including without limitation, the Americans
With Disabilitias Act. Grentor may contest in good taith any such law, crdinance, or regulation and withhold complienca during any
proceeding, including appropriate appsals, so long as Grantor has notitied Lender in writing prior ta doing so and so long s, in Lender’s
sole opinion, Lender’'s interests in the Property are not jeapardized. Lender may require Grantor to post adequate segurity or 8 surety bond,
raagonably satisfactory to Lender, 1o protect Lander’s interest.

Duty to Protect. Grantor agrees neithar to abanden nor leave unattended the Property. Grantor shall do all other acts, in addition to those
acte gat forth above in this section, which fram the character and use ot the Property are feasonably necassary 1o protact and preserve the
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OUE ON SALE - CONSENT BY LENDER. Lender may, at ite option, declare immediately due and paysble all suma sacurad by this Mortgags upon
the sale or transfer, without the Lendar’s prior written consent, of all or any part of the Real Property, or any interast in the Real Property, A
"aale of tranafer” mesns the conveyance of Real Proparty or any right, title or interest therein; wheathes lagal, beneaficial or aguitable; whather
voluntary or involuntary; wheathar by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehold intarest with a
tarm greater than thres (3) yeers, lease-option contract, or by sale, sssignmant, or transfer of any beneficigl interest in or to any land trust
holding title to tha Real Property, or by any other method of convayance of Real Property interast. if any Grantor is a corposation, partnarship or
limited liabllity company, traneter also includes any change in ownsership of more than twenty-five parcent {26%) of the voting stock, partnarship
interests or limited liability company intarests, as the case may be, of Grentor. However, this option shall not be exercised by Lender il such
axercise is prohibited by fedaral law or by Alabamea law.

TAXES AND LIENS. The following provisions relating to the taxea and liens on the Property are a pert of this Marigage.

Paymant. Grantor shall pay when due (and in all events prior to delinquency} all taxes, payroll taxes, special taxes, assessmenis, watar
charges and sewer sarvice charges levied against or on gccount ot the Property, and shall pay when dus all claima for work done on of for
sarvices rendered or material furnished to tha Propearty, Grantor shall meintain the Property free ot all liens having priority over or aqual to
the interest of Lander under this Martgage, axcept for the lisn of taxes and asseasments not due, and except 88 ptharwise provided in the
following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim irn connaction with a good faith dispute owver the
obligation to pay, 30 long #s Lender’s interest in the Property is not jeopardized. If a lien arises or is filed as & result ot nonpayment,
Grantor shall within fiftesn (15) daye after the lien arises or, if a lien is filed, within fittean (15) days aftar Grantor has notica of the filing,
secure the discharge of the lien, or if requested by Lender, deposit with Lander cash or a sufficient corporate suraly bond or other gacunty
satisfactory to Lander in an amount sutficient to discharge the lian plus any costs gnd attornays’ fees ar other charges that could accrue as
a result of a foreciogure or sale under the lien. In any contest, Grentor shall detend itselt and Lender and ghall aatisfy any advarse judgment!
bafore enforcement against the Property, Grantor shall name Lender &5 an additiona! obliges under any surety bond furmished in the

cantest procesdings,

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the taxes ar assassments and shali
authorize tha sppropriate goevernmental official to deliver to Lander st any tim# a written statemant cf the taxas and sssassments agamnst
the Propserty.

Notice of Construction. Grantor shall notify Lander at least fifteen {15 days before any work is commenced. any sarvices are furnishad, or
any materlals are supplisd to the Froperty, it any mechsanic’'s lien, materialmen’s lien, or othar lien could be asserted on account of the
work, servioes, or materials. Grantor will upon raquest of Lander furnish 10 Lender advance assurances satintactary to Lender that Grantor
can and wlll pay the cost of such improvements.

PROPLATY DAMAGE INSURANCE. Tha tollowing provisions relating 1o insuring the Property are a part of this Mortgsge.

Malntenance of Insurence. Grantor shall procure and maintain policies of tire insurance with standard extended coverage sndorsaments on
a raplacement basis for the tull insurable value covering ail Improvements on the Real Property in an amoumnt sufficient 10 avoid appheation
ot any colnsurance clause, and with a standard mortgagea clause in tavor of Lender. Grantor shall algso procure and maintamn
comprehansiva genaral liability ingurance in such coverage amaounts &s Lander may request with Lender being named as additional indureds
in such Habliity insurance pelicies, Additionally, Grantor ahall maintain such other ingurance, including but not limited to hazerd, business
intarruption and baoiler insurance as Lender may require. Policias shall be written Dy such insurance companias and in such torm as may be
raanonably acceptable to Lender. Grentor shall deliver to Lender certificates of coverage from each ingurer containing a stipulation that
coverage will not be cancelled or diminished without 8 minimum of tan (10} daye’ prior written notice to Lendar and not containing Hny
disclaimer of tha insurer's liability tor failure to give such notice. Each ingurance policy siso shall include an endorsemant providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor or any other parson. Should the Real
Property at any time become located in an area designated by the Director gf the Federal Emergency Mansgemant Agency as & special
flopd hazard erea, Grantor agrees to obtain and maintain Faderal Flood Insurance for the full unpaid principal balance of the loan, up 1o the
maximum policy #mits set under the National Fiood Ingurance Program, or as otharwise raguired by Lander, and to maintain such insurance
for the term of tha loan.

Applcation of Procesds. Grantor shall premptiy notity Lender of any loss or damage to the Property. Lender msy make proof of loss if
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Grantor fails to do o within fifteen {16} days of the casualty. Whather or not Lender’s security is impaired, Landar may, at its glection,
apply the procesds to the reduction of the indebtadness, payment of any lien affecting the Property, or the ragtoration and rapair of the
Property. i Lender elects to apply the proceeds to reatoration and repair, Grantor shall repair or replace the damaged or destroyed
Improvemants in a manner satisfactory to Lendar, Landar shail, upon satistactory proof of such expenditure, pay of reimburse Granmtor from
the proceeds for the reasonable cost of repair or restoration it Grantor is not in defsult hereunder, Any procesads which have not been
disbursed within 180 days after their receipt and which Lender has not committed to tha repair or reatoration of the Property shall be uaed
first to pay any amount owing to Lender under this Mortgage, than to prepay accrued interest, and the remainder. it any, shall be applied to
the principal balance of the indebtedness. It Lender hokls any proceeds after paymaent in full of the Indebtednens, such proceads shall be
patd tc Grantor.

Unaxpired Insurance st Sals., Any unexpired insurance shall inure to the banafit of, and pass to. the purchasar of tha Propany covered by
this Mortgage at any trustee’s sale or other sale held under the provisions of this Mortgage, or at any foreclosure sale of such Property.

Grantor's Report on Insurance. Upon request of Lander, however not more than once 8 year, Grantor shall furnish to Lender & raport on
aach exigting policy of insurance showing: (al the name of the insurer. {b} the risks ingured’. (&) te amount of tha policy; (d) the proparty
insurad. the then current replacemant value of such property, and the manner of detarmining thet vatue; and (e} the expiration date af the
policy. Grantor shall, upon request of Lendar, have an indepsndent appraiser satistactory to Lendor datermine tha cagsh value replacemeant
cost of the Property,

EXPENDITURES BY LENDER. It Grantor faila to comply with any provisicn of this Mortgage, or It any action or proceading I8 commanced that
would materially affect Lender’s intersuata in the Property, Lender on Grantor's behsif may, but shall not be required to, take any action that
Lendar deems approptiate. Any ampunt that Lender expends in so doing will beser interest at the rate provided for in the Note from the dam
incurred or paid by Lender to the date of repayment by Grantor. All such expenses, at Lender's option, will {a) be payabls on demand. (b] bo
added to the batsnce of the Note and be apportionad among and be payabte with any installment paymaents to became due during either (i} the
tarm of any applicable insurance policy or (i} the remaining term of the Note, or Ic) be traated as a balloon payment which will be due and
payable at tha Nota’s maturity. This Mortgage also will sacure psyment of these amounts. The rights provided for in this parsgraph shall be In
addition to any other rights or any remedies to which Lender may be entitled on sccount of the default. Any such action by Lender shall no1 be
conatrued as curing the default Bo 8s to bar Lander from any remedy thst it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisione ralating to ownership of the Proparty argé & pan of this Mortgape.

Title. Grantor warrants that: (a} Grantor hoids good and marketable title of record to the Property in fee simple, frea and clear ot all liens
and encumbrances othar than those set forth in the Real Proparty description of in any title insurance policy. title report. ar final titie opinion
isgued In tavor of. and accepted by, Lendar in connaction with this Mortgage, and {b| Grantor has the full right, powar, and authority 10
pxecute and daliver this Mortgage to Lendar.

Defenss of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the title to the Froparty againm
ihe lewful claims of all parsons. [n the event any action or procesding is commenced that questiona Grantor’s title or the interast of Landar
under this Mortgage, Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such proceeding. but
Lsnder shall ba antitled to participate in the proceeding and to be represented in the proceeding by counsel of Lander’'as own choice, and
Grantor will deliver, or cause 1o be delivered, to Lender guch instruments as Lender may request from time to tima to parmit such
participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with alt axisting applicable iaws.
ardinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions releting to condemnation of the Property are & part of this Morigage.

Application of Net Procesds. |f alt or any part of the Property i condamnad by eminant domain proceedings or by any procaeding or
purchase in lieu of condemnation, Lender may at its election require that all or any portion of the net proceeds of the award be applied to
ihe Indebtedness or the repair or restaration of the Property. Tha net procesds of the award shall maan the sward attar paymant of all
reasonable coste, expenses, and attorneys” fees incurred by Lender in connection with the ¢condemnation,

Procesdings. |f any proceading in condemnation is filed, Grantor shall promptly notify Lander in writing, snd Grantor shall prompily take
such steps as may be neceswary to defend the action and obtein the award. Grantor may be the nominal party in such proceeding. but
Lenddér ahall ba antitled to participate In the proceading and to be rapresented in the proceeding by counsel of ita own choice, and Grantor
will detivar or causs to ba deliverad to Laender such instruments as may be requested by it from time 10 time to permit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmantal 1axes.
fpes and charges are a part of this Mortgage:

Current Taxes, Foes and-Charges. Upon request by Lender, Grantor shall execute such documents in adgdition to this Mortgage and take
whatavar other action is requested by Lender to pertect and continue Lender’s lisn on the Resl Property. Grantor shall raimburse Lender 1ar
all 1axas, as described beiow, together with all expenaes incurred in recarding, perfecting or continuing this Mortgage, including without
limitatlon aHl taxes. taes, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (a! a specitic tax upon this type of Morigage or upon all or any
part of the Indebtedness securad by this Mortgage: Ib} a specific tax on Grantor which Grantor Is authorizad or requirell to deduct from
paymants on the Indebtedness secured by this typs o Mortgage: ic) & tax on this type of Maortgage chargeable against the Lander or the
holdar of tha Note: snd {d) a specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxas. It any tax to which this asction sppiles is snacted subsaquent to tha date of thie Mortgage, this evant shall have the
same sftect as an Event of Defsult (8s defined below), and Lendsr may exarcise any or all of its availabie remedies for an Event of Default
a8 provided below unless Grantor sither {a) pays the tax hatfore it becomes delinquent, or (bl contests the tax as providad sbove in the
Taxes and Lians saction and depesita with Lendaer cash or 8 sufficient corporate surety bond or other sacurity satiefactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Mortgage as a sacuUrity agreement sre a part of
this Mortgage. :

Security Agreement. Thia instrument ahall constitute a security agresmant to tha extent any ot the Property constitutes fixtures or other
parsonal property, and Lender ehall have ail of the rights ot a secured party undar the Uniform Commercial Code as amended from time to

time.

Secuwrity Interest. Upcn request by Lender, Grantor shall execute financing statements end take whatever other action ia requested by
Lender to perfect and continue Lendar’s security intarest in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization trom Grantor, file executed dounterparts, Copies Orf
reproductiona of this Mortgege as n financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon detault, Grantor shall agsambie the Perscnal Property in a manner and at a place raasonaltdy
conveniant 1o Grantor and Lender and make it available 1o Lender within thrae (3} deys after receipt of written demand from Landear.

Addrasses. The malling addresses of Grantor (debtor} and Lender {secured party), fraom which information concerning the security intarasi
grantad by this Mortgage maey be obtained (each as required by tha Uniform Commercial Coda), ara a5 stated on the first page cf this
Mortgage., .

FUATHER ASSURANCES: ATTORNEY-IN-FACT. The iollowing provisions relating to turther assurances and attornay-in-tact are a part of this
Mortgage.

Further Assurances. At any time, and from time to time, upon request ot Lender, Grantor will make, pxecute and delivar, or will cause to
ke made, exscuted or delivered, 1o Lender or to Lender’s designee, and when requested by Lender, cause to be filed, racorded. refiled. or
reracorded, as the case mey ba, at such times and in such offices and places as Lender may deem appropriste, any end all such mortgages.
deads of trust, security deads, security agreements, financing statements, continuation statements, instrumants of further assurance,
certificates, and other documents ag may, in the Bole opinion of Lender, be necessary or desirabls in ordes to effectuate. complete, parfect,
continue, or preserve (s} the obligations of Grantor under the Note, thie Merigage, and the Related Documents, and ({b] the liars and
sacurity interests created by this Mortgage as first and prior liana on tha Property, whether now owned or hereatfter acquired by Grantor.
Unless prohiblted by law or agread to the contrary by Lender in writing, Grantor shall reimburse Lender for all costs and expenses \ncurrad
In cannection with the mattere refarred tc in this paragraph,

Attorney-In-Fact. |f Grantor fails 1o do any of the things raferrad to in the preceding paragraph, Lender may do sc for and in the nama ot
Grantor snd at Grantor’s expense. For such purposes, Grantor hereby Irrevocably appoints Lender as Grantor’'s attarnay-in-tact for the
purposs of making, executing, delivering, filing, racording, and doing all other things 88 may be nacessary of desirable, in Lendar's sola
opinton, to accomplish the mattera referred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness, including without limitation all advances secured by this Mortgage. when due, and
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otherwlsa performs all the obligations imposed upon Grantor under this Mortgage, Lender shall exscute and deliver to Granior » guitattle
satiafaction of this Mortgage and suitable statements of termination of sny financing stetement on file avidencing Lender's security interest in
the Rents and the Pargonal Property. Grantor will pay, if parmitted by applicable law, any reasonable termination fee as determinad by Lender
from time 1o tima.

DEFAULT. Each of the following, at the cption of Lender, shall constitute an event of default {"Event of Default™) under this Mortgage:
Default on Indebtedness. Fallure of Grantor to make sny payment when due on the Indebtedness.

Dafault on Qthar Payments. Failure of Grantor within the time required by this Mortgage to make any payment for taxes or insurance, of
any other payrmeant nacassary to prevant filing of or to effact discharge of any lien.

CompHance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition contsined in this Morigage, the
Nata or in any of the Relatad Documants,

Defoult In Favor of Third Partias. Should Grantor dafault under any topn, extension bf ‘credit,«security sgreament, purchase of salet
agraeament, or any other sgreement, in favor of Bry other creditor or parson that may materially attact any of Grantor's property or
Grantor's ability to repay the Nota or Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Relnted
Cocuments.

Falss Statamants. Any warranty, representation or statamant made or furnished to Lander by or on bahalf of Grantor under thid Morigage
the Note or tha Related Documents ia false or misleading in any material respact, eithar now or at the time made or furniehed.

Defactive Colateralization. Thia Mortgage or any of the Relsted Documants ceasses 10 be in full torce and etfect (including fallure ot any
collateral documents to cregte a valid and perfactad gecurity interest or lien) at any e and for any reason.

insolvancy. The dissolution or termination of Grantar's existence as a going business, the insolvency ot Grantor, the appointment of &
raceiver for any part of Grantor’'s proparty, any asaignmant for tha benetit of creditors, any type of creditor warkout, or the commancemaent

of any proceading under any bankruptcy or insolvancy laws by or against Grantor, v

Foreclosure, Forfeiture, atc. Commencement of foreclesure or forfeiture proceedings, whaether by judicial proceeding. &elt-help,
repossession or any other method, by any creditor of Grantor or by any governmantal agency against any of the Property. Howaever. thig
subsection shsl) not apply In the evant of a good faith dispute by Grantar a8 to the validity or reasonablenass of the claim which i8 the basi
of the foreclosurs or forefelture proceeding, provided that Grantor gives Lendsr written notice of such claim and furnishes resatves or i
surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantosr under the terms of any other agreement between Grantor and Lender that i3 not
ramedied within any grace period provided therain, including without limitation any agrsement concerning any indabtadness or othar
obligation of Grantor to Lander, whether existing now or latar.

Events Affecting Guarsntor. Any of the praceding evenis occurs with reapect to any Guarantor of any of the indebtadnaess or any
Guarantor dieg or becomes incompetent, or revokes or disputes the validity ot, or liability under, any Guaranty of the Indebtedness.

Adverss Changs. A material adverse change ocCcurs In Grantor's financial condition, or Lender believes the prospect ot payment or
parformance of the Indebtednaess is impaired.

insecurity. Lander in gaod faith deems itaslf insecurs.

RIGHTS AND REMEDIES ON DEFAULT. Upen the occurrence of any Evant of Cefault and at any time theresfter, Lender. at its option, may
exercige any one or more of the tollowing rights and remedies, in addition to any other rights or remedies provided by law:

Accelerats indebtedness. Lender shall heve the right at its option without notice 1o Grantor to declare the entire Indebtedness immediately
due and payabla, including any prepayment penatty which Grantor would be ragquirad 1o pay.

UCC Remedies. With respect to sil or any part of the Personat Proparty, Lendsr shall have a¥l tha rights and remedies ot & secured party
under the Uniformn Commercial Code.

Collect Aents. Lender shall have the right, without natice to Grentor, to take possaession of the Property and collact the Rents, including
amounta past due and unpaid, and apply the net proceeds, cvar and above Lendar's cosis, against the Indebtednaessa. In furtharance of this
right, Landsr may require any tanant or other user of the Property to make paymaents of rent or use fees directly 1o Landar. If the Rents are
collected by Lender, than Grantor irrevocably designates Landar as Grantor's attorneéy-in-tact to andorse instruments received in payment
thareot in the name of Grantor and to negotiate the same and collect the proceads. Payments by tenants or ather users 10 Lander in
response to Lander's demand shall gatlaty the obligatione for which the payments ere made, whathar or not any proper grounds for the
damand existed. Lander-may exercise ita rights under thig subparagraph either in person, by agent, or through a recaiver.

Appoint Raceiver. Lender ghall have the right to have a receiver appeinted 1o take possession of all or any part of the Property, with the
power to protect and presarve the Property, to cperate the Property preceding foreclosure or sale, and to cgllact tha Rents from the
proparty and spply the proceeds, over and above the cost of the receivership, against the Indebtednaas. The receiver may serve withou!
vong if permitted by law. Lender’s right to the appointment of a receiver shall axist whethar or not the apparant value of the Properly
sxceeds tha indebtadness by a substantial amount. Employment by Lander shall not diaguality a person from serving a8 B receiver.

Judicial Foreclosure. Lander may obtain a judicial decree forecloging Grantor’s interest in all or any part of the Property.

Nonjudicial Sale. Lendar shall be authorized to take posasssion of the Property and, with or without taking such possasgion, after giving
notice of the time, ptace end tarms of sale, together with a description ot the Property to ba sold, by publication once a wagk far thrae (3]
successive weeks In some newspaper published in the county or counties in which the Real Property to ba scid is locatled, to sell the
Proparty (or such part of parts thereof as Lender may from time to time elact to sell) in front of the front or main door of the courthouse of
the county in which the Property to be sold, or a substantial and material part thereof, 18 located, at public cutcry, to the highesat bidder tor
cash. If thare is Real Property to be sold under this Mortgage in more than ong County, publication shall be made in all counties whare the
Real Property 10 be aold is locsted. If no newspaper is published in any county in which any Resl Property to ba sold ig located, tha notice
shall be published In & nawspaper published in en adjoining county for three (3) succeasive weeks. The sale shall bs held between the
hours of 11:00 a.m. and 4:00 p.m. on the day designated tor the exercise of the power of sale under this Mortgage. Lender may bid st
any sale had under the terma of this Mortgage and may purchase the Proparty it the highest bidder therafore, Grantor herpby waives any
and all rights to have the Property marghalled. In exercising ite rights and rermedies, Lender shall be free 1o sall st or any part of the
Property together or separately, in one sale or by separato sales.

Deficiency Judgment. M permitted by epplicable law, Lender may obtain a judgment for any deficiency remaining in the indebtacdnsss dus
to Lender after spplication of alf amounts received from the exsrcise of the righta provided in this section.

Tenancy ot Sulferance. If Grantor remaing in possession of the Property after the Property is sold as provided above or Lender otherwise
bgcomar entitled to poesssaion of the Property upon defsult of Grantor, Grantor shall bacome a tenant at sufferance of Landar or the
purchaser of the Property and shall, at Lender's cption, either {a) pay a reasonable rental for the use of the Proparty, or (b} vacate the
Property immadiately upon the demand of Lender.

Othar Remadies. Lender shatl have all other rights and remadies provided in this Mortgage of the Note or available at taw or in equity.

Sate of the Proparty. To the extent permitted by appiicable iaw, Grantor hereby waivas any and all right to have the property marshalied
In @xarciging it rights and remedies, Lender shall be free to sell all or any part of the Property tegether or separately. in one sale ar by
spparste sales. Leander shall ba entitled 1o bid at any public sale on all or any portion of the Property.

Notice of Sale. Lendsr shall give Grantor reasonable notice ot the tima and place of any public sale of the Personal Proparty or ol the tima
after which sny private sale or other intended dlsposition of the Parsonal Property is to be made. HAeasoneblé notice shall mean notice

given a1 least ten (10} days before the time of the sale or disposition.

Waiver: Election of Remediss. A waiver by any party of a bresch of a provision of this Mortgage shall not constitute 8 waiver of or
prejudice tha party’s rights otherwise to demand strict compliance with that provision or any other provieion. Elaction by Lender (o pursus
any remady shall not exclude pursuit of any other remedy, and an election to make sxpenditures or taka action 10 partorm an obligation of
Grantor under this Mortgage atter failure of Grantor to perform shall not atfect Lender’s right to declare a detfauit and axercise its ramadies
under thia Mortgage.

Attornoys’ Fees; Expenses. If Lender institutes any auil or action to enforce sny of the tarms of this Mortgage, Lender shall be antitled to
recover auch sum as the court may adjudge reasonabla as attorneys’ teas at trial and on any appeal. Whether or not any court action I8
involved, all reasonable axpensas Incurred by Lender that in Lender’s opinion are necessary at any tims for the protaction of its nlerast ar
the enforcement af it rights shall become a part of the (ndebtedness payable on demand and shall bear interast from the data of
expenditure unti! repaid st the rate provided for in the Note. Expenses coverad by this paragraph includs, without limitation. howavar
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subject to any Bmits under applicable law, Lender's attorneys’ fees and Lender’s legal expenses whether or not there is a lswsuit, including
attorneys’ fees for beankruptcy proceadings (including efforts to modify or vacate eny automstic stay or injunction}, appesls and any
anticipated post-judgment ceollsction services, the cost of searching records, obtaining title reports [(including foreclosure raports).
surveyors’ reporta, and appraieal fess, and titls insurence, to the extent parmitted by spplicable law. Grantor alsc will pay any court costs,
in addition to all othar sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notica of detault and any
notice of sale to Grantor, shall ba In writing, may be sent by telefacsimile, and shall be effective whan actually delivered, or when deposited
with a nationally racognized ovarnight courier, or, if mailed, shall be deemed eftactive whaen deposited in the United Statse mail firat class,
certified or registerad mail, postage prepaid, directed to the addresases shown near the beginning of this Mortgage. Any party may change its
address for notices under this Martgage by plving formal written notica to tha other parties, specifving that the purpgse of the notice 18 to
change the party’s address. All copiss of notices of foreclosure from the holder of any lien which has pricrity cver this Mortgage shall be sant
to Lendar's address, as shown near the baginning of this Mortgage. For notice purposes, Grantor agreas 1o Keap Lendar informed at all hmes ni
Grantar'a current address. I

MISCELLANEDUS PROVISIONS. The tollowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the antire understanding and agreamant of the parties as
iz the matters sat forth in thia Mortgage. No slterstion of or amendment to this Mortgage shall be ettective unlesa given in writing arnad
signed by the party or parties sought to be charged or bound by the alteration or amendment.
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Annual Repotta. |f the Proparty is used for purposes other than Grantor’'s residence, Grantor shedl furnish to Lender, upen request, a
certifiad statement of net operating income received from the Proparty during Grantor's previous fiscal year in euch form and detail as
Lender shall raguire. "Net operating incomea™ shalt mean all cesh receipts from the Property lesg alt cash axpenditureg made in connaction
with the operation of tho Property.

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of Alabama. Subject to tha provisions
on arbitration, this Mortgage shall bs governed by and construed in accardance with the laws of the State of Alabama.

Arbitration. Landar and Grentor agres that sl dizputes, claima and controversiss bstwaesn them. whather individual, joint, or class in
nature, arising from this Mortgage or otharwise, including without kmitation contract ami tort disputes, shal be arbitrated pursusnt to the
Rules of the American Arbitration Association, upon request of aithar party. No act to teke or dispose of any Collateral shall constituie »
waiver of this arbitration agresment or be prohibited by this arbitration agreement. Thig includes, without limitation, obtaining injunchive
relief or 8 temporary reatraining order; invoking a power of saie under any deed of trust or mortgage: obtaining a writ of attachment or
imposition of & raceiver; or exercising sny rights relating to personal property, Including taking or disposing of such property with or without
judicial process pursuant to Article 9 of the Uniterm Commarcial Code. Any disputes, claims, or controvarsies concarning the lawfulness or
reasonablenase of any act, or exercise of any right, concarning any Collateral, including sny claim to rescind, reform, or otharwisa modity
any agreemant relsting to the Collateral, shall alsc be arbitrated, provided howaever that no arbitrator shall have the right or the powsr to
enjoin or restrain any act of any party. Judgment upon any award rendered by any arbitrator may be entered in any court having
jurisdiction. Nothing in this Mortgage shall preclude any party from geeking equitable retief from a court of compatent jurisdiction. The
statute of limitations, estoppel, waiver, laches, and similar doctrines which would otherwise be applcable in an action brought by s party
ghall be applicable in any arbitration procesding, and the commencement of an arbitration proceading shall be deemad the commencemant
of an action for thesa purposes. The Federal Arbitration Act shall apply to the construction, interpretation, snd enforcement of this
arbitration provision.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be used to interpret or daefine the
provigiona of this Mortgagse.

Maearger. Thare shall be no merger of the interast or estate created by this Mortgsge with any other interest or estate in the Proparty at any
tima held by or for the benefit of Lender in eny capacity, without the written consent of Lender.

Multiple Parties; Carporate Authority. All cbligations of Grantor under this Mortgage ahall be joint and several, and all references to Grantor
shall mean aach and every Grantor. This maans that aach of the persone signing below is responsible for el obligations in this Mortgage.

Severability. |f a court of competent jurisdiction finds any provision of this Mortgage to be Invalid or unenforceable as to any person or
circumetanca, such finding shall not render that provision invalid or unenforceable ag to any other persons or circumstances. |f teasible,
any such offending provision shall ba deemed to be modified to be within the limits of enforceability or validity; however, if tha offending
provision cannot be sa modified, it shAit be stricken snd alt other provisione of this Mortgage in alf othar respects shail remain valid and
enforceable,

Successors and Asalgns. Subject to tha {imitationa atatad in this Mortgage on transter of Grantor’s interest, this Mortgage shall be binding
upon and inure to the banetit of the partiss, their successors and assigns. H cwnership of the Property bacomes vested in a person othear
than Grantor, Lendar, without notice to Grantor, may deal with Grantor’'s successcrs with reference to this Mortgage and the Indetiedneass
by way of forbaarance or extension without releasing Grantar from the abligations of this Mortgage or liability under the Indebtednesa.

Time Is of the Esasnce. Time is of the essence in the parformance of this Mortgege.

Walver of Homestesd Exemption. Grantor hereby reieasas and waives all rights and benefits of the homastead exemption faws of the State
of Alabama as tc aff Indebtednaess sacurad oy this Mortgags.

Waivaers and Consents. Lender shall not be deamad 10 have waived any rights under this Mortgage (or under the Related Documents)
unless such waiver is in writing and signed by Lender. Nc delay or omission on the part of Lendaer in exarciging any right shall oparata as a
waiver of such right or any other right. A waiver by any party of a provision of this Mortgage shall not constitute & wawver of or prejudice
the party’s right otherwise to demand strict compliance with that provision or seny other provision. No prior waiver by Lender, nor any
course of dealing betwean Lender and Grantor, shall constitute a weiver of any of Lender’s rights or any of Grantor's abligations as to any
huture transactions. Whenever congent by Lerder is required in this Morntgage. the granting of such consent by Lander in any inatancea shall
not constitute continuing consent to subsequent instances where such consant is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:
Acton Developmant Corporation ﬁ

-4

By: O . Adigus ol o
Whliam David Acton, Vice F

This Mortgage prepared by: X | —

— W T————r

Mome of Signer: Deniss Y. Hagan/Real Estate Dept.
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CORPORATE ACKNOWLEDGMENT

STATEOF Alabama }
) 88
county oF Jefferson }

I, the undersigned suthority, a Notary Pubiic in and for said county in said state, hereby cartity that Wilkam David Acton, Vice President, of
Acton Developmant Corporation, a corporstion, is signed 10 the foregoing Mortgage and who _iu known to me, acknowledged bafore ma on thig
day that, being informed of the contents of said Mortgsge, he or she, a8 such officer and with tull*authority, executad the same voluntarily for

anc as the act of gaid corporation.

Given under my hand and officlal ssal this 15th _ day of July .19 9y
T 2T
P R - g - PoT SN

My commission expirss

NOTE TO PROBATE JUDGE .

This Mortgage secures opsn-end or revolving indebtednass with residentiad real property or interasts; theretors. under Section 40-22-2{1)b.

Code of Alabams 1976, 88 smended, the mortgage fiing privilege tax on this Mortgege should not exceed 4.15 for each $100 [(or fraction
thereof) of the cradit Amit of § provided for herein, which is tha maximum principsl indabtadness t0 ba secured by thia

Mortgags at any one tima,

Aeglona Bank

By

its
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