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FATE OF ALABAMA )

JUNTY OF SHELBY }

 REAL ESTATE MORTGAGE )

.19 97 , by and hmwﬁn ;

LR T & _aOEER PO Kk
- ]

1S MORTGAGE, made and entered into on this 10th dayof July

IRANTLEY HOMES INC
ersinafter rafarred 10 as "Mortgagor™) snd COLONIAL BANK

aremnafter rafarred to as "Mortgagee”).
p-4 i
mttma 5Eth-- L e

WHEREAS, Mortgagor is justly indabted 1o Morigages, and heraby executes this Mortgage to secure the paymant of

rRighty Six Thousand Six Hundred And 00/100 Dollars
harewith and payable in accordance with the terms of said note.

$86,600.00

Inst & 1997-2p

g evidenced by promissory note of aven date
o Morigagee 33 may ba svidenced by promiesory note{s) of otharwise, and il 18 the
{es] of Mortgagor to Mortgagese, whethar now existing or hareafter
or indiract, and this mortgags is 10 secure not only tha
s or liabilities of Mortgagor 1o Mortgagoes,
avidenced by ndte, opan account,

become further indebted 1
hall secure any and all indebtadness
liquidated or unliquidated, dirgct
but any snd sll other debts, obligation
ls of sams, or any part thereot, whathar

WHEREAS, Mortgagor may hereafter
tent of the partias hereto that this morigage 8
irising, due or to bacoms due, ahbsolute or contingent,
ndebtedness evidenced by the note hereinabove specifically referred to,
jow existing or harsafter arising, and any and all axtensions or renawa

ndorgement, guaranty, ptedge or atharwise.
rtgage, in consideration of the premises, and to secure the payment of sad

4 and any snd all other indebtednessiest due or 10 bacoms due as heramabove
jenarally refarred to, and the compliance with all of the covenants and stipulations herein contained, has bargsined and sold, and does hareby grant.
>argain, sell, alien, convey, transfar and morigage unto Mortgegee, ita successora and assigns, the following deacribed real esiate, together with

buildings and improvements thereon {hereinafter somatimas called the “.apl antate” or the "mortgaged real sstate®}, lying and being situated
i the County of SHELBY _State of Alabarna, and more particularly described as follows, to-wit:

NOW. THEREFORE, Morigagor and all others executing this mo
ndebtedness evidenced by note hereinabave specifically raferrsd to,

1,OT 56, ACCORDING TO THE SURVEY OF CEDAR GROVE AT STERLING
GATE, SECTOR 1, PHASE 1, AS RECORDED IN MAP BOOK 22, PAGE 92
IN THE PROBATE QFFICE OF SHELBY COUNTY, ALABAMA.

together with all swards racaived through eminent domain, and payments upon any insurance policies tovering the real astate, and all rights, privilages,
real astate including aasamants and rights-of-way appurtanant

tathements, and appurtenancas thereunto belonging ofr in anywise appertaining 1o said
elavatora, icebaxes, plumbing, stoves, doors and othar fixtures

thérsto and all gas, steam, alectric and other heating, cooling and lighting apparatue,
appertaining to the rasl agtata and improvamants located thereon, all of which shall be desemed realty and conveyed by this morigsge.

YO HAVE AND 10 HOLD the real sstate, and every part thereof, unto Maortgages, 18 SUCCASSOrEs and assigns forever. And Morigagor covenanis
with Mortgagee that it is lawfully sgized of the real estate in fea simple and has a geod right 1o sefl and convey the same as aforesaid: that the real
estate is free of all encumbrances axcept as herain sat out, and Mortgagor will warrant and forever defend tha title to the real estate unto Mortgages,

itd succesaors and assigns, against the lawful claims of all parsons whomsoaver.

|
THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreemants, and provisions:
|

1. That Mortgagor shall pay the sald indebtednaessies) securad hersby and interest thareon when and as it (they} sha!l bacome dus, whather in
with any other indebtednessies} which Maorigagor may owe to

cﬁursa or under any condition, covenant or agreemant herein contained, togethar
Miﬂl‘tﬂﬂﬂﬂﬂ, it baing further agread that any statemant, any nota or obligation that is securad by this mortgage shall be conciusive avidence of such fact,

E 5. {a) That Mortgagor ehall provide, maintsin and dsliver to Mortgages policies of fire insurance {with extended coverage), and such other insurance
as Mortgagee may from time 10 time raquire in companies, form, types, and amounts, and shall assign. with endorgaments satisfactory to Mortgages,
ahd deliver to Mortpages with mortgagee clauges satisfactory 10 Mortgages all insurance policies of any kind or in any Bmount now or hereafter issuad
ith respect to the raal astate. Not later than the first day following the expiration data of any and all such insurance policies and at any tima upon
raquest of Mortgages. Maortgagor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory to Mortgagee showing
All renewal policles, with premiums paid, shall be delivarad o

tHat the amount and type of insurance raguired by Maortgagee hereunder is in affect.
ortgagae at (aast thirty {30} days bafore the axpiration of the oid policies. If any insurance, or any part thareof, shall expire,
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or be withdrawn or l}a_r:ﬂma void or unsafe by Mortgagor's breach of any condition thereof, or bacome void or unsafa by reason of the failure &
impairment of the capital of any company by which the insurance may then be carried, or it for any reascn whataver the insurance shail bs
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver to Mortgagee new insurance on the premises, setisfactory to Mortgagee, H Mortgagor
fails to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure same, and upon demand, Mortgagor shall
reimburse Mortgagee all such costs expended with interast on such advance at the rate set forth in the note secured hereby. Mortgagor shall giva
immediate notice in writing to Mortgagee of any loss, injury or damage affecting the mortgagad real sstate caused by any casualty or occurrence. Full
powar is hereby conferred on Mortgagee to settle and compromise claims under all policies and to demand, receive, and receipt for all monies bacoming
payabie thersunder and to assign absolutely all policies to any holder of the note or to the grantee of the resl estate in tha event of the foreclosure of
this mortgagee and security agreement or other transfar of title to the resl estate in extinguishment of the indebtednass{es) sascured hereby. in the svent
of loss covered by any of the policies of inguranca herein referred to, each individusl inaurance company concernad is hereby aythorized and directed 1o
maka paymaent for such loss directly to the Mﬂrt?ugaa instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceads, after
deducting all costs of cokection, including reasonable attorneys’ fees, may be applied by the Mortgagee at its option, either as & payment on account of

the indebtednesg(ss), secured hereby, whether or not then due or payabla, or toward the restoration, reconstruction, rapalr, 'or alterstion of the real
astats, either to the portion thareof by which said loss was sustained or any othar portion thereof. '

{b] That together with and in addition to the monthly payment of principal and interast, and an the sama date on which the grincipal and interest are
payable under the terms of the nots securad hareby, Mortgagor, If required by Mortgages, shall depgeit with the Mortgages, in a non-interest baaring
actount, a sum saqual 10 ona-twelfth (1/12) of the yearly taxes and assessments which may be ?ﬂ%ﬂﬂ'!‘hﬂhn tha raal astate and which may atiein
priarity over this mortgage, and ground rents, if any, plus one-twalfth {1/12} of the yearly premiums for insurance that will bacoms dus and payabie to
renew tha insurance on the real estate for coverage agsinst lose by fire or such other hazard as may reasonably be required by the Mortgagese. Tha
amount of auch taxes, asssssmeants, ground rents, and premiums when unknown, shall be estimsted by tha Mortgagea. If the amount of funds heid
shall sxcead at any time the amount deemed necessary by the Mortgages to provide for the payment of taxes, assessments, ground rents and
rneurance premiums ag they fall dua, such excess shall be repaid 1o Mortgagor or cradited to Mortgagor az Mortgagee may determins. if the amount of
the funds held shali not be sufficient at any time to pay taxes, sssessments, ground rants, and insurance premiums as they fall dus, Mortgagor shall
pay to Mortgages any amount necessary to make up the deficiency upon notice from Mortgages to Mortgagor requesting payment thareof. Upon
paymant in full of all sums securad by this martgags, Mortgapae shall promptly refund to Martgagor any funds held.

{¢} That Mortgagor shall pay and di!ﬂhﬂf%ﬂe a3 the same bacome due all taxee and assessments that may accrue, be lavied, or assassed upon the
real astate or sny part thareo!, which may of bacome a lien prior to this mortgage or have priority in paymant to the indebtednasa{as} securad
haraby, or upan Marigagee’s intarast therain or upon this mortgage or the indabtednessi{es) or avidenca of indebtednessies) sacyred heraby, without
regard to any 'aw heretofore or hereatter enacted imposing payment of the whols or any part(s) thereof upon Mortgages; upon the passage of any law
imposing the paymant of the whole or any part thereof upon Mortgagee or upon the rendering by an appellate court of competant jurisdiction that the
undertaking by Mortgagor to pay such taxes ia legatly inoperative, than the indebtedness{es! securad hereby without deduction shall, at the option of
Mortgages, become immediately due and payable, notwithstanding anything contained in this mortgaga or any law heretofore enacted; and Mortgagor
shall not sutfer or permit any such taxes on ths said real sstate to become or remain delinquent or permit any part thereof or any interast theren to be
scld for any taxes or assessments; and further shall furniah annually to Mortgagee, prior to the date when they bacome delinquent certificates or
recaipts of the proper offices showing full paymant of all such taxes and assessmants.

3. That the real estate and the improvementa therson shall be kept in good condition and no waste committed or parmitted theareon.

4. That no building or othar improvament on the real estate shall be structurally esitered, removed or demolished, without thae Martgages’s prios
written consent, nor shall any fixture or chattel coverad by this mortgage and adapted to the proper use and enjoyment of the real estatd ba removed at
any time without like conaent unless actually raplaced by an article of aqual suitability owned by Mortgagor. In the event of any breach of this covenant

tha Mortgagee may, in addition to any other rights or ramadies, at sny tima thereaftar, declare the whols of the indabtadnesei{es) securad hereby
immadiately dus and payable.

5. That Mortgagor agress that the indebtednessies) heraby securad shall at once bacome due and payable and this mortgage subject to foreclosure
as provided for herain, at the option of holder hereof, whan and if sny statement of lien is filed under the statutes of Alabama relating 1o the liens of
mgchanics and materialmen, without regard to form and contents of such statement, and without ragard to the existence or nonexistence of the dabt,
or any part thareof, or of tha lien, on which such statement is based.

&. That Mortgagor shall comply with all gtatutes, ordinances, regulations and laws promulgated by any governmental entity asserting jurisdiction
ovaer tha real estate and any and all legal raquirsments shall be fully complied with by Mortgageor.

7. That if Mortgagor fails to insure the real estate as hersinabave provided, or 1o pay all or any part of the taxes or assessrnants levied, accrued of
asseased upon or aganst the reat eatate or the indebtednese{es) securad hereby, or any interast of Mortgagee in aither, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to the lian of this mortgage, Mortgagee may, at its option, insure
the real estate and/or pay said taxes, assesaments, debts, liens andfor charges and any menay which Mortgagee shall have ¢ paid shall constitute a
debt t¢ Mortgages additional to tha indebtedness{es} secured hereby; shall be secured by this mortgage; sheall bear the in- terest set out in the note
hareinebove referred toc from date paid or incurred; and, at the option of Mortgagee, shall bs immediately due and payable.

8. That Martgagor agrees that no delay or failure of Mortgagea to axercise any option to declare the maturity of any indebtedness(es) secured by
this moartgage, shell be taken or deemed as a8 waivar of its right to axerciea guch option, or t0 declare such forfeiture, either s to any pasat or present
default, and it is further agreed that no terms or conditions contgingd in this mortgage can be waived, aitered or changed except as evidenced :n
writing, signed by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, dabts or charges
by Mortgagee shail not be taken or construed as a waiver of its right to declare the maturity of the indebtadnasaies) hereby sacured by resson of the
failure of Mortgagor to procure such ingurance or to pay such taxes, dabts, liens or charges.,

3. That if Mortgagee shall be made a party 10 any suit involving the title to the real estate and employs an attorney to rapragant it therein, or if
tMartgagea employs an attorney to asaist in settling or removing any cloud on the title 10 the real estate hereby conveyed that purports to be supenot 10
the lian of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fee 8a may be permitied by
law and as may be reasonsble for such services, and if such fee is paid or incurred by Mortgagee tha same shall be sacured by the lign of this martgage
in addition to the indebtednese(es) securad hersby. and shail bear intarest from the date it is paid or incurred at the rate set out in the note hereinabove
referred to and shall be at onca due and payable.

10. That all expensas incurred by Mortgages, including attorney’s fes, in compromising, adjusting or defending against lien clarms or encumbrances
sought t¢ ba fixed upon the real astate hereby conveyad, whether such claims or encumbrances be valid or not, shall become & part of the
indebtedness|es) hareby secured,

11, That Mortgegor agrees to pay a reascnable attornay’'s fes as may be permitted by law to Mortgagee should the Mortgages amploy an arnorney
to collact any indebtadnansa(es) securad by this mortgage.

$2. That notwithstanding thst the assignment of awards hersinabove referred to shall be deemed to be self executing, Mortgagor, after the
allowance of a condemnation claim or award, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the
payment thereof, shall execute, at Mortgagee’s requast, and torthwith deliver to Mortgeges, a valid assignmant in racordable farm, asgigning all of such
condamnation claims, awards or damages to Mortgages, but not in excess of an amount sufficient to pay, satisty and discharge the principal sum of
this mortgags and any advances made by Mortgagee as herein provided then remaining unpaid, with interast theraon at the rate apeclfied herein, or in
thé note which this mortgage secures, to the date of payment, whather such remaining principal sum is then due or not by the terma of said note of of
this mortgage.
 13. That if Mortgagor shall make default in the payment of any of the indebtednessies) horsby secured, or in the performance of any of the terms or
canditions hargof, I&nrtgnuna may proceed to collact the rent, income and profits from the real estate, either with or without the appointment of a
raceiver; any rents, incoma and prnﬁtu collected by Mortgages prior to foreclosure of this mortgage, less the cost of collecting the same, including any

repl estate commission or attarney’s fee incurred, shall be creditad first to advances with intersst thereon, then to interest dua on the principa!
inﬁabtednﬂsa, and the remainder, if any, to the principal debt{sl| hereby secured.

! 14. That it is further agreed that {f Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum. or any ingtaliment
of interest therson, or any other indebtedness(es) the payment of which is hereby secured, as they or any of them mature, either by lapsa of lime or
ntl‘warwisa. in accordance with the agresments and covenants hergin contained, or should defsult be made in the psyment of any muchnn:c 5 lian,
mpterialmen’s lien, insurance premiums, taxes or agsessmants now, or which may hersafter be, lavied against, or which may becomae a lisn on, the resl
estata, or should default be made in any of the covenants, conditions and agreements herain contained, then and in that avent the whole ot seid
principat sum, with interest thereon, and sl other indebtednessies) secured hareby, shall, at the option of the then holder of said indsbtednassies}, tn
and bacome immediataly due and payable and the holder of the indebtednessies) hereby secured shall have the right to enter upon and taks possession
ofi the real estate, and after, or without, taking such possession of the same, sell the mortgaged real estate at public outcry, lnlfmnt_ull‘ the courthousea
dq'lur of the county wherain the real sstate is located, to the highest bidder for cash, eithar in person or by auctinnuur: after f:rntr giving notice of the
time, place, and terms of such sale by publication once a week for three (3] successive waeks in some newspaper published in said county, and, upon
the payment of the purchase money, the Mortgages or any parson conducting gaid sale for it is authorized and ur_n:puwarnd 1o executa 10 the purchaser
at said sale a8 deed to the real estate so purchssed in the name and on behail of Morigagor, and the cartificate of the holder Inf the mortgage
inflebtedness, appointing said auctionesr to make such sale, shall be prima facie evidence of his authority in the real estate, or the equity of redemption
frgrm this mortgage may be foreclosed by suit in any court of compeatent jurigdiction 88 NOW provided by law in the case of past dus morigagas, the
Mprigagee, or the then holder of the indebtedness{es) hereby secured, may bid st such sale and become the purchaser of tha raal astate if the highest
bifdur therefore. The proceeds of many such sale shall be spplied {a)l 1o the expenses incurred in making the sale and in sl prior efforts to affect
collaction of the indebtedness(es) secured hereby, including a reasonable attorney’s fee, or reasonable attorneys’ fees, as permitted by law for such
sdrvices as may be, or have bean, necessary in any one or more of the foreclosure of this mortgage, of the collection of asid lnqnbtnqnaqulaal. and of
thle pursuit of any afforts theretofore directed to that end, including, but without fimitation t¢, the defense of any proceedings instituted by 1he
Mbrtgagor or anyane kable for aaid indebtadneasi{es] or interestad in the mortgaged
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real estate to prevent or delay, by any means, the exercise of said power of sale on the foreclosure of this mortgage: (b) to the payment of whatever
sirm of sume Mortgagee may have paid out or bacome liable to pay, in carrying out the provisions of this mortgage, together with interest theraon: {c)
to the payment and satiafaction of said Indebtednassias} and intarest tharaon specifically raferrad to herainabovae to the day of sale and any other
indsbtednessies) secured by this mortgage: and (d} the balance, if any, shall be paid over to Martgagor, or Mortgagor’s suCCessors of ABBIgNS. In any
svent, tha purchaser under any foreciosure sale, as provided herein, shall be undesr no obligation to ses 1o the proper application of the purchase monay.

15. That in the event of the enactmeant of any law by the State of Alabama, after the date of this mortgage. deducting from the value of ths raal
pstate for the purpose of taxation sny lien therson, or imposing any liability upon Mortgages, in reapect of the indebtednessiss) sacured harsby, or
changing in any way the laws now in force for the taxation of martgages, or debts securad by mortgapes, or the mannsr of collection of any such
taxas, 5o as to affact this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor fails to pay
such obligation or is prohibited by law from making such payment, the whola of the principsl sum secured by this morigage, together with the interast
due thereon shall, at the option of Mortgages, without notice to any party, bacome immediately due and payable,

16. That should Mortgagor becoms inscivent or bankrupt; or should a recsiver of Maortgagor’s property be appeinted; or should Mortgagor
intentionally damage br stternpt to remove any improvements upon said mortgaged real estate: or should it be discovered after the sxegcution and
delivery of this instrument that there is a defect in the titie to or a lien or encumbrance of any naturs on the real estate prior to the lien hersof; of n
cags of an afror or defect in the above describad note or this instrument or in the execution or the acknowledgment therecof; or if & homastaad claim be
set up to tha real estate or any part thereof adveras 10 this mortgage and if the sald Mortgagor shall fail for thirty {30} days aftar damand by the
Mortgages, or other holder or holders of said indsbtadnessi{as}, 1o correct such defscts in the title or to femgave, any such lien or encumbrance of

homestead cisim, or to cofrect any arror in said note or this inatrument or ite axecution, then, upen any such default, faillure or contingency, the
Martgagee, or othar holdar or holdars of said ingebtedness(es), or any part thereo!, shall have the option or right, without notice or demand, to declars
all of said indebtednessies) then remaining unpald immadiately due and peyable, and may immediately or at any time thareatter foraclons this morigage
by the power of sale harein cantained or by suit, as such Mortgagee, or othar holder or holders of sald Indebtedness{es), may slect,

17. That no right, title or interest in or to the mortgaged raal astete, or any part thereof, shall be sold, transterred, assigned, conveyed, morigaged
or encumbersd by a lien at any time prior to the paymant in full of the indebtadneseies) sacurad hereby without first abtaining the prior written consant
and approval of Mortgagee which consant and approval shall ba within Mortgages’s sote discration; that in the svent of any violatlon of this provision,
the aentlre unpaid balance of the indebtedneasies) secured heraby, topather with all interest thereon, shall become due and payabie immadiataly at tha
option of Mortgagee without notice to Mortgagor, and shall ba racaoverable by Mortgages forthwith or at any time thareafter without stay of axscution
or other process and failure of Mortgagor to pay all monies 10 Mortgagee sacured by this mortgage shall be an act of default sntitling Mortgagea to
forecloge this mortgage in accordance with the terms hereof. .

18. That it is the intant of the Mortgagor snd Mortgagee to secure any and all indabtednessies) of said Mortgagor to Mortgagee, now axisling or
heraafter arising, due or to become due, absolute or contingant, liquidated or unliquidated, direct or indirect, and this morigage is intendead and does
securs, not only the indebtedness hereinabove specifically referred to, but atso any and all other debts, obligations and lisbilitigs of said Mortgagos 10
sald Mortgages, whether now existing or hersafter arising, and any and all extensions or rengwals of same, ar any part theraof, At any time before
actual satisfaction and cancefistion of this mortgage in the Probate Otfice where recorded, and whether the same be svidenced by promissory note,
apen account, andorssment, guaranty agreamant, pledge agresmant, or otherwiga; that it is expressly agreed that any indebtedness al any time
sacured hersby may be extendad, rearranged or renewed and that sny part of the security hersin descriped may be waived or released without In
snywise altering, varying or diminishing the force, etfect or lian of this mortgage; and this mortgage shall continue as a first hen on all of the real estate
and ather property and rights covered hareby and not exprassly released until all sume with interest and charges haraby secured ara hilly paid, and no
other security now axisting or hereafter taken to secure the payment of said indebtednessies) or any part thereof shall in any manner be impaired or
affgcted by the execution of this mortgage; and no sacurity subsaquently taken by Mortgagee or other holder or hoiders of said indebtedness(es} shall in
any manner impair or affect the sscurity given by this mortgage. and all security for the payment of said indebtednesales) or any part thereof shall ba
taken, considered and held a8 cumulative,

19. That Mortgagor agrees for itself and any and all persone or concerns claiming by, through or under Mortgagor, that if it or any one or mors of
tham shell hold possession of the above deacribed real estate or any part thereof subssgquent to foreclosure hereunder, It or the parties o holding
possession shall bacome and ba considersd as tanants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or
rafusing to surrendar possesgion upon dermand shall be guilty af forcible detminar and shall bs liable to such purchaser or purchasers for reasonable
rantal of the real estate, and shall be subject to eviction and remaval, forcible or otherwise, with or without process of law, and all damages which may
be susiained by any such tensnt as a result thereof baing hereby expressly waived,

20. That Mortgagor agreaes 1o faithfully perform all the covenants of the lessor or landlord under present and futura leases affscting the mortgaged
raal estate, and neither do nor neglect, nor permit to ba done, anything which may diminish or irmpair their value, or the rents provided for therein, of
the Interast of the lessor or of the Mortgagea thergin or thersunder,

21. That Martgagor shall furnish to Mortgages within | ) days after tha close of each fi

of Mortgagor, such financial records as the holder of thia mortgaga may require including, but not limited to, an annual statement of the aperation of the
real astats which shall include annual statementa itemizing the incoms and expensas, an itamizad rant roll, together with a complete financial statemaent
of Mortgagor's asssta and liabilties and its profit and loes atatemsnt. Such statement ahall be preperad by certified public accountant accepiable to
Mortgagae of at Mortgagee’s discretion be supported by the atfidavit of Mortgagor. Said information shalt be givaen to Mortgagee at nc expanse to
Mortgagese.

37, That if the indebtedness avidenced by tha note apecificaily referred to herainabove is baing advanced by Mortgagee to Mortgagar under the
terms and provisions and in accordance with 8 loan agresment ofr construction loan agreement {"agresment”}, tha terms and provisions of said
agreement are hereby incorporated by referance as part of this mortgage as if tully set out herein, and any default in the parformance of the provieions
thareof. or any contract or agresment between Mortgagor and Mortgagee, shall constitute & default hersunder entitling Maerigagee to exercise 1he
remedies provided harein, including the right to foreclose this mortgage in accordance with the terms hereof; that sach FUTURE ADVANCE advanced Dy

Martgagee to Mortgagor is being advanced in accordance with an agréement dated
and is sacurad by this mortgage.

29 That in the evant this mortgage is second and subordinate tc any prior martgageis) and in the avent the Mortgagor should fail 10 make any
payments which bacoma dus on ssid prior mertgagel(s), of should default n any of tha other terms, provisions and conditions of sad prior mortgago(s)
occur, then such defsult under the prior mortgageis} shall constitute an event of defsult under tha tarme and provisions of thie mortgage. and the
Martgagee harein may, at its option, declare the entire indebtedness(as) sacured by this mortgage immadiataly dus and paysble and if payment ts not
promptly made, then deciare this mortgage in default and subject to foreclosure, provided that the Mortgagee hergin may, at its aption, make, on hehalf
of Mortgagor, any such paymenis which becoms due on said prior mortgagels), or incur any such expense cr obligations on bahalf of Martgagor, o
copnection with the said prior mortgageis}, in order to prevant the foreclosure of said prior mortgage(sl. and all such amounts so sxpended by 1he
within Martgagee on behalf of ssid Mortgagor shall become a dabt to the Mortgages and shall ba secured by this mortgage snd shall bear interast from
the date of payment at the maximum legal rate of interast from time to time permitted by the laws of the State of Alabama, and shall ba at once due

and payable, entitiing the Mortgagee to all of the rights and remediss provided herain, including, at Mortgagee’s option, the right to foreclosa this
martgage.

.24, That provided always that i Mortgagor pays the indebtadness(es) securad by this mortgage, and raimburges Mortgages, its succassors and
asgigns, tor any smount it may have sxpended pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of
taxes, assesamants, insuranca of other lisns and interest therson, and shall do and parform all other ncts and things herein agreed to be done, this
conveyance shail ba null and void; otherwise it shall remain in full force and effect.

' 26. That any promisa made by Murtglhgnr herain to psy money may be enforced by e suit st law, and the security of this mortgage shall not ba
waived thereby, and as 1o such debts the Mortgagor waives all rights of examption under the laws and Constitution of the State of Alabama and agraas
1o pay a6 permitted by law & reasonable attorney’s fea for the collection thereof.

|

. 26. That mo delay or failure of Mortgagee to exercise any optian berein given or resefved shall constitute a waiver of such opticn or astop
Mbprigages from afterwards exercising ssme or any other option at any time, and the payment, or contracting to pay, by Mortgages of anything

Mortgagor has hersin agreed to pay shall not constitute a waiver of default of Mortgager in failing 1o make said payments and shall not estop
Mortgagee from foreclosing this mortgage on account of such failure of Mortgagor.

|

' 27. That wherever and whenaver in this mortgage it shall be ragquired or permittad that notice or demand ba given or served by any party, such
ngtice or dqmnnd shall be given or gerved, and shall not be desmed to have heen given or served unless in writing andd forwarded by registared or
cartifiad mait, return receipt requestaed, addrassed as follows:

" To Mortgagor: BRANTLEY HOMES INC

P O BOX 159

PELHAM, AL 35124

To Mortgages: Colonial Bank
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28, That singular or plural words uged herein to designate the Mortgagor shall be construed to refer to the maker of this mortgage, and all

covenants and agresements herein contained shall bind the succeesors and assigns of the Mortgagor, and every option, right and privilege harein
resarved or secured to Mortgagee shall inure to the banesfit of its successors and assigns.

29. That the unenforcesbility or invalidity of any provision or provisions of this mortgage shall not rander any other provision or provisions herain

contained unenforceabla or invalid. All rights or ramediss of Mortgagee harsunder are cumulative and not ahlternative, and are in addition to thoss
provided by law.

IN WITNESS WHEREQF, the undersigned {has) {have) set (ite) (his] {har} {their) handis) and sealis), on the day and vear first sBbove written.

WITNESSES:

(SEAL)

BRANTLEY HOMES INC

(SEAL)
6 : : ! r?’ __ (SEAL}

(SER)
¥

0J
LHE/wp I
» -
th
i
-~

Inst #

STATE OF ALABAMA )

COUNTY )

|, the undereigned, a Notary Public in and for said County, in gaid State, hereby certify that

whose namals) (is} (aral signed to the foregoing conveyance and who {is) {are} known to me, acknowledged before me on this day that, being infarmed
of the contents of the conveyanca, {he} (sha} Ith-y:] exacuted the sams voluntarily on tha day the samse bears date.

Given undar my hand and official-seal this the day of .18

Notary Public

STATE OF ALABAMA )

JEFFERSON COUNTY }

I, tha undersigned, a Notary Public in and for naid Caounty, in said State, hereby cartify that
BILL BRANTLEY

whose name as  PRESIDENT ' of BRANTLEY HOMES, INC,. . is signed 1o the foregomng

conveyance and who is known to ma, acknowladged before me on this day that, being informed of the contents of the conveyance, he, as such olficer

and with full authority, executed the same voluntarily for and as 1he act of said corporation.
—
JULY /gg LT
Notar§ Public et e

mcw.i'l;d?hﬁr:n..--. VoMo 1 = Ln, !

' Given under my hand and officiat seal this the 10TH day of

TH:I'E instrument prepared by: PATRICK CUSHMAN Inst % {997-22585

Ceoniat Bank A7 /718/19937-22585
BO BOX 1887 09:27¢ AM CERTIFIED
E*IRM INGHAM, AL 35201 SHELBY COUNTY JUDGE DF PROBATE

004 HKCD 145,590

P63 1L4 196077 Pags 4 of 4 papes

=iy ¥R = - il pl— Wy T 1o il B s e e LR T -

P il Lan, o - ==



