ST'ATE CF ALABAMA }

SOUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered into on this 10th dayof July

BRANTLEY HOMES INC
(harginatter referrad to as "Morigagor”} and COLONIAL BANK

iharasinaftar refarred to ag "Mortgages”).
il
iy
itnesseth: S

WHEREAS, Mortgagor is justly indsbted to Mortgagee, and hareby executes this Mortgage to secure the payment of S84,000.00
£ighty Four Thousand And 00/100 Dollars

as avidanced by promissory notd of even date herewith and payable in accordance with the terms of said note.
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WHEREAS, Mortgagor may hereafter bacome further indebted to Mortgages ss may be aevidenced by promissory note(s) or othorwise, and it in the
intant ot the parties hersto that this mortgage shell sscure any and all indsbtadnessies) of Mortgagor 10 Mortgagee, whathar now axisting or hereafter
arising, due or to become due, sbsolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to sacure not only the
indebtedness evidenced by the note hareinabove specifically referred to, but any and all other debts, obligations or labilities of Morigagor 1o Mortgagee,
now existing or hereafter arising, and any snd all sxtansions or ranewals of same, or any part thereof, whether evidenced by nots, open account.

endorsement, gueranty, pledge or otherwisa.

NOW, THEREFORE, Mortgegor and all others executing this maortgage, in consideration of tha premises, and to secure the payment of said
indebtednegs evidenced by note hareinabove spacifically refarred to, and any and ali other indebtednessiss) due or to hecome due ae hsrainabove
genarally referred to, and the complisnce with all of the covenants and stipulations herein contained, has bargained and sold, and does hersby grant,
bargain, selt, alien, convey, transfer and mortgage unto Mortgagee, ite successors and assigns, the following described raal astats, togsther wilh

buildings and improvements thereon {hereinaftar sometimes called the "real estate” of the "mortgaged real estate”], lying and baing situated
in tha County of SHELBY . State of Alabama, and more particularly described as follows, to-wit:
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LOT 54, ACCORDING TO THE SURVEY OF CEDAR GROVE AT STERLING
GATE, SECTOR 1, PHASE 1, AS RECORDED IN MAP BOOK 22, PAGE 92
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

togathar with all awards received through eminant domain, and paymants upon any insurance policies covering the real estate, and all rights, privileges,
tenements, and appurtenances thereunto belonging or in anywige appertaining to said real estate including easerments and rights-of-way appurtansnt
thareto and all gas, steam, electric and other haating, cooling and lighting apparatus, slevators, iceboxes, plumbing, stoves, doors and other fixturas
appertaining to the real estats and irmprovements located thereon, all of which shall be deemad realty and conveyed by this morigage.

TO HAVE AND TO HOLD the real sstate, and every part thareof, unto Mortgagee, its successors and assigns forever. And Mortgagor covenanis
with Mortgages that it is lawfully seized of the real estats in fee simple and has a good right to sall and convay the same a$ aforesaid: that the reel
astale is free of all sncumbrances except as herein set out, and Martgagor will warrant and forever defend the titla to the real estate unto Mortgagee,

itsisuccassnru and ansigns, against the lawful claims of all persons whomsoevaer.
'THIS MORTGAGE IS MADE, howaver, subject to tha following cevenants, conditions, agreements, and provisions:

;1. That Mortgagor shall pay the said indebtedness{es) securad heraby and intarest thereon when and as it Ithey) shalt bacome due, whether In
course of ulndar‘ any condition, covenant or agreement herein contained, together with any other indebtednass{es] which Mortgagor may owa to
Mortgages, it being further agreed that any statemant, any nate or pbiigation that is secured by this mortgage shall be conclusive evidence of such fact.

2. (a) That Martgagor shall provide, maintain and deliver to Mortgagee policies of fire Insurance {with extended caverage), and such other insurance
as Mortgagaas may from time to time raquire in companies, form, types, and amounts, and shall assign, with endarsements satisfactory to Mortgages,
ang deliver to Maortgagee with mortgagee cisuses satisfactory to Mortgagee all insurance policies of any kind or in any amount now or hereafter issued
with respest to the real estate. Not later than the tirst day following the expiration date of any and all such insurance policies and a1 any time upon
rajuast o! Mertgagee. Mortgagor ehelt furnish Mortgagea certificates of insurance issued by insurance companies satiefactory to Morigagee showing
that the amount and type of insurance required by Mortgagee hereunder is in etfect. All renewal policies, with pramiums paid, shall be delivared to

Martgagee at lsast thirty {30} days before the expiration of the old policies. f any insurance, or any part tharenf, shall expire,
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or be withdrawn or become void,or unsafe by Mortgagor’s breach of any condition thereof, or become void or ungafs by reason of tha flllurl of
|mpairlman't of the capital of any company by which the insuwrance may then be carried, or if for any reason whatever the insurance shall be
uqsﬂtmfacmrv to Mortgages, Mortgagor shall procure and daliver to Mortgageas new insursnce on the premises, satisfactory to Mortgages. If Mortgagor
fails to procure and deliver such new insurance, Mortgages may, but shall not be obligated to, procurs sams, and upon demand, Mortgagor shall
raimburse Mortgagea all such costs expanded with interest on such sdvance at the rate set forth in the note secured hereby. Mortgagor shall give
!mmudi_ma notice in writing to Mortgagee of any loss, injury or damage affecting the mortgaged real estate caused by any casualty or occurrence. full
power i heraby conferred on Mortgagee to eeftle and compromise clsims under all policies and to demand, recaive, and raceipt for all momes becoming
payable thereunder and to assign absolutely all policies to any holder of the note or to the grantee of the real estate in tha svent of ths foreciosure of
this mortgages and security agreament or other transfer of title to the real estate in extinguishment of the indebtednassa{os) sacured hareby. In the svent
af Igss covered by any of the policies of insurance herein raferrad to, erch individuel insurance company concerned is hereby suthorized and directed to
make payment for such loss diractly to the Mortgages instead of to the Mortgagor and the Mortgagee joinitly, and the ingurance procesds, after
deducting ali costs of colbection, including reasonable attorneys’ fees, may be applied by the Mortgagee at its option, either as 8 paymant on account of

tha indut;tadnass{ﬂs}, secured hereby, whethar or not then due or payable, or toward the rastoration, reconstruction, repair, ‘or alteration of the real
gatate, sither to the pnrtiun thareaf by which said loss was sustainaed or any othar portion tharaof.

{bl That together with and in addition t0 the monthly paymant of principal and nterast, and on the eame date on which the principal and interast are
paysbie undar the terms of the note gecured hergby, Mortgagor, if required by Mortgages, shall deposit with the Mortgages, in & non-intarest baaring
account, a sum equal to one-twelfth {1/12) of the vearly taxes and assasemonts which may be lbviedsagainst the real sstate and which may attain
priority over this mortgage, and ground rants, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will bacome dus and payable to
renew the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Martgages. The
amount of such taxes, assessments, ground rents, and premiums when unknown, shall be astimated by the Mortgagee. If the amount of funta held
shall exceed at any time the amount deemed necessary by the Mortgagee to pravide for the payment of taxes, assesaments, ground rents snd
insurance premiums as they fall due, such axcese shall be rapaid to Mortgagor or credited to Mortgagor as Mortgagee may determine. 1f the amount of
the funds held shatl not be sufficiant at any time to pay taxes, assessments, ground rents, and insurance pramiums as thay fall due, Mortgagor shall
pay to Mortgagee any amount necessary ta make up the deficiency upon notice from Mortgagee 1o Mortgagor reguesting payment tharasof. Upon
paymant in full of ail sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds hald.,

{¢) That Mortgagor shall pay and discharge as the same bacome due all taxas snd assessments that may accrue, be lavied, or sssessed upon the
real estate or any part thereof, which mw%-a or become a lien prior 1o this mortgage or have priority in payment to the indebtednessies) sacured
heraby, or upon Mortgagee’s interest therein or upan this mortgage or the indebtednass{es} or avidence of indebtednens(es) sacured heraby, without
ragard to any law heretofore or hereafter snacted imposing payment of the whole or any partis) thereof upon Mortgages; upon thd paasage of any law
imposing the paymant of the whole or any part thereof upon Mortgagee or upon the rendering by an appeliate court of competent jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally inoperative, than the indebtedness{es) secured haraby without deduction shali, at the option of
Mortgages, bacoms immadiately dus and payable, notwithstanding anything contained in this mortgage or any law heretafore anacted; and Mortgagor
shall not suffer or permit any such taxes on tha said real estate to bacoms or remain delinquent or parmit any part thereof or any Interest thersin tc be
sold for any taxes or assessments; and further shall furnish annually to Mortgages, prior to tha date when they become delinquent certificates or
raceipts of the proper offices showing full payment of all such taxes and assessments.

3. That the raal estate and the improvements thereon shall be kapt in good condition and no waste committad or permittad theraon.

4. That no building or other improvement on the real astate shalt be structurally altered, removed or demolished, without the Mortgagee’s prior
writtan consant, nor shall any fixture or chattel covered by this mortgege and adapted to the proper use and enjoyment of tha raal estats be removed at
any tima without like consent unless actually replaced by an article of aqual guitability owned by Mortgagor. in the evant of any breach of this covenant

the Mortgeges may, in addition to any other rights or remedies, at any time thereafter, deciare the whole of the indebtednassies} secured hereby
immadiatalty due and payable.

5. That Mortgagor agrees that the indebtedness{es} hereby secured shall at once become due and payable and this mortgsge subjsct to foreclosure
as provided for herein, at the option of holder hareof, when and if any statemant of lisn is filed under the statutes of Alabama relating to the lisns of
mechanics and materialmen, without regard to form and contents of such statement, and without regard to the existence or nonexistence of the dabt,
or any part thereof, or of the lien, en which such statament is based.

6. That Mortgagor shall comply with all statutes, ordinances, regulations and laws promulgated by any governmantal entity asserting jurisdiction
over the real estate and any and alt lagal requireaments shall he fully complied with by Mortgagor.

' 7. That if Martgagor fails to insurs the roal estate as hersinabove providad, or to pay all or any part of the taxes or assessinants levied, accrued o
assessed upon oF against the real estate or the indebtedness|as) secured haraby, or any interest of Mortgagee in either, or fails to pay immediataly and
discharga any and all liens, debts, and/or charges which might bacome liens superior to the lien of this mortgage, Mortgages may, at its option, (nsure
the real estate and/or pay said taxes, assessments, debts, hens and/or charges and any money which Mortgagee ghall have so psid shell constitute a
dept to Mortgagee additional to the indebtednessies] secured hereby; shall be securad by this mortgage; ghall bear the in- terast set ou! in the note
herainabove referred to from date paid or incurred; and, at the option of Mortgages, shaill be immediately due and payabile.

8. That Mortgagor agrees that no daelay or failure of Mortgagee to exercise any option to declare the maturity of any indebtednessias| securad by
this mortgage, shall be taken or deemed as a waiver of ita right to exercise such option, or to declare such forteiture, either as to any past or prasent
default, and it is further agread that no terms or conditions contained in this mortgage can be waived, altered or changed except as svidenced in
writing, sighad by the Mortgagar and by the holder hereof; and the procurement of insurance or the payment of taxes or other liens, debts or charpes
by Mortgagea shall not ba taken or construed as a waiver of its right to declare the matwrity of the indebtedness|es} hereby sacurad by reason of the
failure of Mortgagor 1o pracure such insurence or to pay such taxes, debts, liens or charges.

9. That if Mortgagee shall be made a party to any suit invalving the title to the real estate and employs an attornay to represent it therain, or if
Mortgages employs an attorney to assist In settling or removing any cloud on the title to the real estats hereby conveyed that purports 1o be superior 1o
the hien of this mortgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes due, such attarney’s fae as may be p:&l"mltted by
law and as may be reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortjaga
in addition to the indebtednass{sa) secured hereby, and shall baar interest from the date it is paid or incurred at the rate set out in the note harsmabove
refarred to and shall be at once dus and payabla.

10, That all expenass incurred by Mortgagee, including attorney’s fee, in compromising, adjusting or detending ageinst lien claims or encumbrances
sought to be fixed upon the real astete hereby conveyed, whether such claims or encumbrances be valid or not, shall become 2 part of the
indebtednassias) hareby securad.

11, That Mortgagor agrees to pay a reasonable attorney’'s fee as may be permitted by law to Mortgagee should the Mortgagee employ an atterney
to collect any indehtednass{es) secured by this mortgage.

12. That notwithstanding that the assignment of awards hersinabove referred to shall be deemed to be sall executing, Mortgagor, after the
allowance of a condsmnation clsim or aweard, and the ascertainment of the amount dua thereon, and the issuing of a warrant by tha condemnor for the
paymant thereof, shall execute, at Mortgsgee’'s request, and forthwith deliver to Mortgagee, a valid assignmant in racordable form, assigning all of such
condemnation claims, awarde of dsmages to Mortgagee, but not in excess of an amount sufficient to pay, satisfy and discharge the principat sum of
this mortgags snd any advances made by Mortgagee as herein provided then remaining unpaid, with interest thargon at the rate speclfied herein, or in
the note which this mortgage secures, to the date of payment, whethar such remaining principal gum I8 then due or nat by the terms of said note or of
this mortgage.

13, That it Morigagor shall make default in the payment of any of the indebtednessies| hereby secured, or in 1he performance of any of the terms or
cqnditions heract, rﬂnngagae may proceed to colect the rent, income and profits from the real estate, gither with or without the appowntment of »
receiver; any rents, incoma and profits collscted by Mortgagee prior to foreclosure ot this mortgage, less the cost ot collecting the same, including sny
raal estata dommission or attornay’s fee incurred, ahall be credited first to advances with interest thareon, then to intereat due on the principal
indebtedness, and the remainder, if any, to the principal debtis) hereby secured.

|

' 14. That it is further agresd that if Mortgagor shall fail to pay, or causa to be paid, the whola or any portion of the principal sum, or any ingtallment
of interest thereon, or any other indebtadnessles) the payment of which is hereby secured, as they or any of them mature, githar by lapsa of hme or
oiharwige, in accordance with the agraements and covenants herein contained, or should default be made in the paymaent of any machanic’'s lign,
matarialmen’s lign, insurance premiums, taxes of assessments now, of which may hereafter be, levied against, or which may bacome a lien on, 1he real
estate, ot should defsult be made in any of the covanants, conditions and agreements herein contained, then and in that event the whole of sad
principal sum, with interasat thareon, and all other indebtednessies} securad hereby, shali, at the option of the then haoldar of said indebtednaxsiaal, be
and becoma immaediately due and payable and the holder of the indebtedness{es} hereby secured shall have the right 1o enter upon and take pasgassion
af the real estate, and sfter, or without, taking such possession of the same, sell the mortgaged real estete at public outcry, n front of the courthouse
door of tha county wherein the rea! estate is located, to the highest bidder for cash, either in person of by auctioneer, a!tarl first giving notice of tha
titne, place, and terme of such sala by publication once a week for three {3| successive waeks in some newspaper publishad in said county, and, upon
the payment of the purchagsa monay, the Mortgagee or any person conducting said sale for it is authorized and ampowered 10 execute 1o the purchaser
at said sale a dead to the rasl estate so purchaeed in the name and on behalt of Mortgagor, and the cartificate of tha holder of the mortgage
indabtedness. appointing gaid auctionsar to make such sala, shall be prima facie svidence of his autherity in the resl estate, of tha equity of rademption
from this mortgage may be foreclosed by suit in any court of competant jurisdiction as now provided by law in the case of past due mortgages. the

ortgagee, or the than holder of the indebtednessies) heraby secured, may hid at such sale and become the purcheser of tha real astale if the highest
bidder therefore. The proceeds of any such sale shall be applied (a) to the expenses incurred in making thea sﬂala and in all prior efforts to etflect
collaction of the indebtedness{as) secured hersby, including a reasonable attornsy’s fae, or reasonable attorneys foas, ag permitted by law lor such
services as may be, or have been, necessary in any ona or mora of the foreciosure of this mortgage, of the collection of said indebtedness(as!. and of
the pursuit of any efforts therstofore directed to that end, including, but without limitation to, the defense of any proceedings natituted by the

artgager or anyene liable for said indebtednesaies) or interested in the mortgaged
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rag’ estate to prevent or delay, by any means, the exarcise of said powar of sale on the foreclosure of this mortgage: {b) to the paymant of whatever
sulin or sums Mortgages may have paid out or becoms liable to pay, in carrying out the provisiona of this mortgage, together with interest tharaon: {c)
10 the payment and satisfaction of said indebtednessies} and interast thereon spacificallv referred to hereinabove to the day of sale and sny other
indebiadness(ss) sacured by this mortgage: and {d) the balance, if any, shall be psid over to Mortgagor, or Mortgagor’'s successors of assigns. In any
avant, the purchaser under any foreclosure sale, as provided harein, shall be undar no obligation to see to the proper application of the purchase money.

16. That in the event of the snactment of any law by the State of Alabama, after the date of this mortgage, deducting from the valus of the res|
astate for the purpose of taxation any llen thareon, or imposing any liability upen Mortgagee, in respect of the indebtednese{es) securad hereby, or
changing in any way the laws now in force for the taxation of mortgages, or debts secured by morntgages, or the manner of collection of any such
taxas, so as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagea thereby, and in the event Mortgagor fails to pay
such obligation or is prohibited by law from making such payment, the whole of the principal Bum secured by this mortgage, together with the interast
due therecn shall, at the option of Mortgages, without notice to any party. bacome immediataly due and payable.

16. That should Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed, or should Mortgagor
intentionally damage ‘ot atternpt to remove any improvemsnts upon said mortgaged real estate: or should it ba discoverad sfter the sxecution and
delivery of thia instrument that therae i3 & dafect in the title to or a lien or encumbrance of any nature on the real estate prior to the len h-uranf:l ofr n
case of an arror or defect in the above describad note or this instrument or in the axecution or the acknowladgmant thereof; or it a homestesad claim be
sat up to the real oatate or any part theraof adverse to this mortgage and if the said Mortgagaor shall fail for thirty {30} days after demand by the
Marigagea, or other holder or holdsrs of said indebtednessias), to corract such defects in the tltle or to remove any such lien or ancumbrance or

homestaad claim, or to correct any error in said note or this instrument or its execution, then, upon any such dafsult, failure or contingancy, tha
Morigagee, or other holder or halders of said indebtednesales), or any part thereof, ehall have the option or right, without notice or demand, to declara
all of said indebtednaseles) then remaining unpaid immediately due and payable, and may immediately or st any time thereafter foreclose this morigage
by the power of sale harsin contained or by suit, a3 such Mortgagee, or other holder or holders of said indebtednessiss}, may elact,

17. That no right, title or interest in or to the mortgaged real estate, or any part thereof, shall be sold, transferred, assigned, conveyed, mortgaged
or ancumberad by a lien at any time prior to the paymaent in full of the indebtedness(es) secured hareby without firet obtaining tha prior writtan consant
and approval of Mortgages which consent and approval shall ba within Mortgagea’s sols discretion; that in the event of any violation of this provision,
the sntira unpaid belance of the indebtedness{es! secured hersby, together with all interest thereon, shall become dues and payable immedintely at the
option of Morigages without notice to Mortgagor, and shall be recoverable by Mortgagee forthwith or at any time theraattar without stay of saxecintion
or other process and faillure of Mortgagor to pay sll monies to Mortgagee sescured by this mortgage shaif be an act of default entiting Mortgagea to
foreclose this mortgage in accordance with the tarms hereof. v

18, That it is the intent of the Mortgagor and Mortgagee to saecure any and all indebtednessias} of said Mortgagor to Mortgagee, now exigting or
hereafter arising, due or to bacome due, absolute or contingent, liquidated or unliquidated, direct or indlraqt, apd this mortgage Is mtqndad and does
securs, not only the indebtedness hereinabove specifically referrad to, but also any and all other debts, obligations and liabilities of said Mortgsgor to
said Mortgages, whethar now existing or hareafter arising, and any and sll axtensions of renawals of same, or any part thereof, at any tima belore
actual satisfaction and cancellation of this mortgage in the Ptobate Office where recorded, and whether the same be evidenced by promissory note,
opsn account, endorgarmnent, guaranty agreement, pladge agreament, or otherwisae; that it is exprossly agreed that any indebtedness at any timy
sacured hareby may be extanded, rearranged or renewed and that any part of the security herein described may be _wnnfad or released without in
anywise altering, varying or diminishing the force, effect or lien of this mortgage; and this mortgage shall continue as a firet lian on all of the real astate
and other property and frights covered hereby and not axpressly released until all sums with interest and charges hereby secured are fully paig, and no
other security now existing of hereafter taken to secure the payment of said indebtedness(es} or any part thereof shall in any manner be impaired or
atfected Dy the execution of this mortgage; and no security subsequently teken by Mortpagee or other holder or holders of said indebtedness{es} shall in
any mannar imgair or affect the securlty given by this mortgage; and all security for the payment of said indebtednese{es) ar any part thereof shall be
taken, considered snd held as curnulative.

19. That Morigagor agrees for iteelf and any and all persons or concarns claiming by, through or under Mortgagor, that if 1 or any ane or more ol
them shall hold posssesion of tha above described real estate or sny part thereof subsequant to foraciosure hereunder. it or the parties so holding
possession shall become and be considered am tenants at will of the purchaser or purchasers at such foreclosure sala; and any such tenant faiing or
rafusing to surrender possession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reasonable
rental of the real estate, and shall ba subject to aviction and removal, forcible or otherwise, with or without process of lsw. and all damages which may
ba sustained by any such tenant as a rasult thereof being hereby expressly waived.

20. That Mortgagor agreas to faithfully perform all the covenante of the lessor or landlord under present and futura leases affecting the mortgagad
real estate, and neither do nor neglect, nor permit to be done, anything which may diminish or impair their value, or the rents provided for 1herain, or
therinterast of the lessor or of the Mortgagee therain or thereunder.

'21. That Mortgagor shall furnish to Mortgagee within THIRTY l 30 } days after the close of each h
of Mortgagor, auch financial records as the holder of this mortgage may require including, but not limited to, an annual statament of the opaeration of the
ranl wetate which shall include annusl statemants hemizing the income and axpenses, an itemized rent roll, together with a complate financial statemant
of Mortgagor's assets and liabilities and ite profit snd loss statement. Such ststemaent ehall be prepared by certified public accountant sccaptable to
Mortgagae or at Martgagee’s discretion be supported by the affidavit of Mortgagor, Said information shall be given to Mortgages at no expense to
Mortgagae.

22. That if the indebtedness svidenced by the note specifically refarred to haereinabove is being advanced by Mortgagee to Morigagor undar the
terms and provisions and in accordance with a joan agresment or construction loan agreement {"agreement”}, the terms and provisicns of sad
agresment are hereby incorporated by reference as part of this mortgage as if tully set out harein, and any default in the performance of the prowvisions
thereof, or any contract or agreament betwean Mortgagor and Mortgagee, shall constitute a default hereunder entitling Mortgagee to exercise the
ramedies provided hersin, including tha right te foreclose this martgage in accordance with the terms herecf; that each FUTURE ADVANCE advanced by

Mortgages to Mortgagor is being advanced in accordance with an agreement dated JULY 10, 1997 ‘
and is sacurad by this mortgage.

23. That in the event this mortgage is second and subordinate to any prior mortgageis) and in the avant tha Mortgagor should fai to make any
payments which becoms due on uuﬂl prior mortgagels), or should default yn any of the other terms, provisions and conditions of said prior mortgage(s)
occur, then such defmult under the prior mortgage(s} shall constituta an event of default under the terme and provisions of this mortgege, and the
Mortgagee hersin may, at ite option, declare the entire indebtednesales) sacurad by this mortgage immaediately due and payable and if paymant is not
promptly made, then daclare thie mortgege in default and subject to toreclosurse, provided that the Mortgagea herein may, at its option, make, an bahalf
of Mortgagor, any such psymants which bacome due on said prior mortgageis), or incur any such expense or obligations on bshalf of Mortgagor, in
cennection with the said f»rinr mortgagsels), in order to pravent the foreclogure of said prior mortgageis), and all such amounts so expanded by the
within Mortgagea on behalf of said Mortgagor shall become a debt to the Mortgagee and shall be secured by this mortgage and shall baar interest from
tha date of payment at the maximum lagaf rate of interest from time to time permitted by the laws of the State of Alabama, and ghali be at once dua
and payable, entitling tha Mortgages to all of the rights and remedies provided herein, including, at Mortgagee’s option, the right to foreclase this
maortgage.

24. That provided always that if Mortgagor pays tha indabtedness(es) secured by this mortgage, and reimburses Mortgagee, its successors and
asgigns, for any amount it may have axpended pursuant to the authorization of this mortgage, including without limitation, sums spant in paymeni of
taxes, assessments, insurance or othaer liens and interest thereon, and shall do and perform all othar acte and things herein agread to be done, this
conveyance shall be null and void; otherwise it shall remain i full force and effact.

26. That any promiss made by Murtuﬁur herein to pay monay may be enforced by a suit at law, and the sscurity of this mortgage shall not ba
waived theraby, and as to such debts the Mortgagor waives all rights of sxemption under the laws and Canstitution of the State of Alabama and agrees
to pay as permitted by law & reasonable attorney’s fee for the collection thereof.

26. That no delay cr failure of Mortgagee to axarcise any option herein given of reserved shall constitute a waiver of such option or astop
Mdrtgages fram afterwards exercising same or any other option at any thme, and the paymem, or caatracting te pay, by Mortgages of anything
Martgagor has herein agread to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop
Mdrtgagas trom fereclosing this mortgage on account of such failure of Martgagor.

.27. That wherever and whenever in this mortgage it shall be required or parmitted that notice or demand be given or served by any party, such
notice or demand shall be given or sarved, and shall not be deemed to have been given or served unlass in writing and forwarded by ragistered or
certified mail, return raceipt requested, addressed as follows:

To Mortgagor: BRANTLEY HOMES INC

P O BOX 153

PELHAM, AL 35124

L To Mortgages: Colonial Bank
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28. That singular or plural worde used harein to dasignate the Mortgagor shall be construed to refer to the maker of this mortgaga, and all

covanants and agrasments herein contained shall bind the successors and assigna of the Mortgagor, and every option, right and privilege herain
raserved or secured to Mortgages shall inure to the benafit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any ather provision or provisions harein

nnntg{;ngdbunanfnrcaabla or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not aiternative, and are in addition to those
provided by law.

IN WITNESS WHEREOF, the undersignad (has} (havel set {its} {his) (har) {their) hand{e) and seal(a), on the day and year first above written.

WITNESSES: "
L {SEAL]
BRANTLEY HOMES TNC
{SEAL}
iw M—\ BY: ﬁd {SEAL)

ITS: PRESIDENT

-+
%Eﬁ.u
QU

LHB/wp

Inst # 1997-2

STATE OF ALABAMA }
COUNTY ;
{, the undargignad, & Notary Fublic in and for said County, in spid State, hereby certify that

whosa namals) {is) (are} signed to the foregoing convayance and who (is) {are) known to me, acknowledged before ma on this day that, baing informed
of the contents of thae conveyance, {he} (she} {they} axecuted the same voluntarily on tha day tha eame bears data.

Givan undar my hand and official aeal this tha day of . 19

MNotary Public

STATE OF ALABAMA l

JEFFERSON COUNTY }

I, tha undarsigned, a Notary Public in and for said County, in said State, hereby certify that

: BILL BRANTLEY ,
whose name 85 PRESIDENT ' of BRANTLEY HOMES, INC. , is signed to the loregoing

convayance and who i8 known to me, acknowledged before me on this day that, being informed of the contents of the conveyanca, hs, as such officer
and with full authority, executed the sames volunterily for and as the act of aaid corporation.

Given under my hand and official seal this the 10TH day of JU .19 Q7
. Ul
| | LT et ), il
Tt;is instrumant prepared by: FPATRICK CUSHMAN et + 99722584 o
cc}mnial Bank n7/18/71997-22584
O BOX 1887 09:27 AM CERTIFIED
IRMINGHAM, AL 35201 SHELBY COUNTY JUDGE GF PROSATE

004 MCD 142,00
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