STATE OF ALABAMA )

COUNTY OF SHELBY )

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and anterad into on this 10th dayot July .19 97 , by and mngan
"

BRANTLEY HOMES INC
{harainafter rafarred to as "Mortgagor™) and COLONIAL BANK

{haersinafter referred to as *"Mortgages™).
4
Witnesseth: . -.-

WHEREAS, Mortgagor is justly indebted to Mortgages, and hareby axecutes this Mortgsge to secure the paymant of

Eighty Seven Thousand And 00/100 Dollars
as evidenced by promissary note of sven dsts herewith and payabls in accordance with the terms of said note.

$87,000.00

Inst » i997-2p

WHEREAS, Mortgagoer may heresafter become further indebted to Mortgagee as may be evidenced by promissory notaist or otherwice, and it is the
intent of the parties hareto that this mortgage shall secure any and all indebtedness{es) of Morigagor to Morigagea, wheather now existing or hareater
arising, dug or to bscome due, absolute or comtingent, liquidated or unliquidated, direct or Indirect, and this mortgage is to secura not only the

indabtedness svidenced by the note herginabove apscificalty referrsd to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgagea,
now existing or heresfter arising, and any and all axtensions or renawals of same, or any part thareof., whether avidencad by note, open account,

endorsament, guaranty, pledge or atharwise.

NOW, THEREFORE, Mortgagor and all othars executing this mortgage, in considerstion of the premises, and to securs the payment qu said
indabtedness evidenced by note harsinabove specifically refarred tc, and any and all other indebtednaksies] dus or 1o becoms due ss hareinsbovae
generaity referred to, and the compliance with all of the covenamts snd atipulations herein contsined, has bargained an:d sold, snd doas hersby grant,
bargain, sall, alisn, convey, transfer and mortgage unto Mortgages, ita successors and assigns, the following described real sstate, topether with

puildings and improvemants therson {hareinafter sormetimes catled the "resi estats™ or the "mortgaged real estate’), lying end belng situsted

in the County of SHELBY , State of Alabama, and mare particularty described as follows, to-wit:

LOT 55, ACCORDING TO THE SURVEY OF CEDAR GRCOVE AT STERLING
GATE, SECTOR 1, PHASE 1, AS RECORDED IN MAP BOOK 22, PAGE 92
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

Inst # 1997-22583

g7?/18/1997-228583
09:27 AM CERTIFIED

SHELBY COUNTY JURGE OF PROBATE
004 WD {46,350

together with sl awards racsived through sminent domain, and payments upon any insurance policias covering the real estate, end all righta, privileges,
tenemants, and sppurtsnances theraunto belonging or in anywise appertaining to said raal sxtate including easaments and righta-of-way appurtenant
thareta and all gas, steam, slectric and other heating, cooling and lighting apparatus, slsvstors, icaboxes, plumbing, stoves, doors and other fixturaes
appertaining to tha real satate and improvemnants located thareon, all of which shall be deamed realty and conveyed by this morigege.

|

' TO HAVE AND TO HOLD the real aatata, and evary part tharaof, unto Mortgagee, ite successors and assigns foraver. And Mortgagor covenants
with Mortgages that it is lawfully seized of the sesl astate in fes simple and has a good right to sell and convey the same ag afgresaid: that tha real
astate is free of all ancumbrances excapt as harain set out, and Mortgagor will warrant and foraver defand the title to the real estata unto Mortgagee.
its Buccassare angd aseigne, agalnat the lawful claime of all persons whomsoaver,

iTH?S MORTGAGE 'S MADE, howaver, subject to the following covenants, conditiong, agreements, and provisions:

11, Thet Mortgagor shall pay the ssid indebtadrneasies| sscured hareby and intarast thareon when and aa it (they) shall bacome due, whather in
course or under any condition, covenant or agresment herein contsined, together with any other indabtednessiesl which Mortgagor may owe to
Martgages, it being further agread that any statement, any note or abligation that is secured by this mortgage shall ba conclusive svidence of such fact.

2. |al That Mortgagor shall provide, maintain and daliver to Mortgagee policies of fire insurance (with extended covaraga), and such other inaurance
as Mortgages may from time to tima require in companies, form, types, and amounts, and shall assign, with endorsemants satisfactory to Mortgagee,
and delivar to Martgages with maortgages clauses satisfactory to Mortgages all insurence policias of any kind or in any amount now or heraatter issued
with reepact to the real astate. Not later than the first day following tha expiration dste of any and all such insurance policies snd at any tima upon
raquest of Mortgagee. Mortgagor shall furnieh Mortgsgee certificates of insurance issued by ingurance companies satisfactory tc Mortgagse showing
that the amount and typs of insurance required by Mortgagee hereunder is in effect. All renewal policios, with premiums paid, shall be deliverad to
Mortgeges at laaat thirty (30} days before the axpiration of the old policies. If any insurance, or any part theraof, shall mxpire,
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or be withdrawn or hag:nmu void or unsafe by Mortgagor’'s breach of any condition thereof, or bacome void or unsafe by reas¥in of the failure or
impairment of the capital of any company by which the insurance may then be carried, or if for any reason whataver tha insuranfe shall be
unsatmfacturv tc Mortgages, Murtuunnr‘shall procure and deliver to Mortgagee new insurance on the premisae, satisfactory to Mortgagea. If Mortgagor
fails to procure and deliver such new insurance, Mortgegee may, but shall not be obligated to, procure same, and upon demsnd, Morig shall
reimburse Mortgagee all such costs expanded with interest on such advance at the rate set forth in ths note secured hereby. Mortgagor shall give
immediate notice in writing to Mortgages of any loss, injury or damage affecting the morigaged real astate caused by any casualty or occurrence. Full
power is hereby conferred on Mortgagee to settle and compromise claims under all policias and 10 demand, receive, and receipt for alf monies bacomi

payable thareunder and to assign absolutely all policies to any holder of the note or to the grantse of the real estate in the event of the foreclosurs o
this martgagee and security agreement or ather transfer of title 10 the real estate in extinguishment of the indebtednessles] securad hereby. In the avert
of loss covered by any of the policies of insurance hersin refarrad to, each individual insurance company concerned is hareby authorized and directed to
maka paymant for such lose directly to the Mortgages instead of to the Mortgager and the Mortgagee jointly, and the insurance procewds, after
deducting al costs of collection, including reasonable attorneys’ fees, may be applied by the Mortgagee at its option, sither as a payment oh account of

the indat;tﬂdnaas{aah sqcurud heraby, whathsr or not then due or psyable, or toward the restoration, reconatruction, repair, or altaration of the real
estate, sither to the portion theraof by which said loss was sustained or any othar partion thereof.

Ib} That together with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and intarest are
payable under the terms of the note secured hereby, Mortgagor, if required by Mortgages, shall depesit, witb the Mortgages. in a non-intarest bearing
account, a sum aqual to one-tweifth (1/12) of the yearly taxes and asesasments which may be levied against the real estate and which may attain
priority ovar this mortgage, and ground rents, if any, plus one-twalfth (1/12) of the yearly premiums for insurance that will becoms dus snd payable to
renew the insurance on the real estate for coverage sgainet loss by fire or such other hazerd as may reasonably be reguired by the Mortigsgea. The
amaount ¢f such taxes, aessssmants, ground rents, and premiums when unknown, shall be estimatad by tha Mortgagee. |f the amount of funds hald
shall excead at any time tha amount desmed nscessary by the Mortgagee to provide for the payment of taxes, assezaments, ground rents snd
Insurance premiums as they fall due, such sxcess shall be repaid to Mortgagor or creditad to Mortgagor as Mortgagee may detarmine. If the amount of
the funds held shall not be sufficient at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall dua, Mortgagor shall
pay to Mortgagee any amount necessary to make up the deficiency upon notice from Morigagee to Mortgagor requasting psymant thereof. Upon
payment in full of all sume secured by this mortgage, Mortgagee shall promptly rafund to Mortgagor any funds ?wld.

{¢) That Mortgagor shall pay and diichargbuu as the same become due all taxes and assessments that may accrue, he levied, or assessed upon the
real estate or any part thereof, which may ar bgcome a lisn prior to this martgage or have priority in payment to the indebtednessies} secured
heraby, or upon Mortgagee’s interest therein or upon this mortgage or the indebtedness{es) or evidence of indebtednessies) secwured hereby, without
regard to any law heratofore or hareafter snacted imposing payment of the whole or any partis) thereof upon Mortgages; upon the passaga of sny law
Imposing the payment of the whala or any part thereof upon Mortgagae or upon the rendering by an appellate court of competent jurisdictian that the
underiaking by Mortgagor to pay such taxes is legally inoperative, then the indebtednass(es) sacured hereby without deduction shall, at tha option of
Mertgagea, become immediately due and payable, notwithstanding anything contained in this mortgage or any law haretofora enacted; and Mortgagor
shak not suffer or permit any such taxes on the seid real astate to becoms or ramain delinquant or permit any part thereof or any interast therein to be

sold for any taxes or assesementa; and further ehall furnish annually to Mertgegee, prior to the date when they become delinquent certificates or
receipts of the proper offices showing full payment of all such taxes and assessments,

3. That the real estate and the improvemnents thereon shall be kept in good condition and no waste committed or permitted therson.

4. That no building or nthn; improvernent on the real estate shsll be structurally altered, ramoved or demaolished, withoyt the Mortgages's pnios
written congent, nor shall any fixture ar chattsl covered by this mortgage and adapted to the propet use and enjoyment of tha raal astate be removed af
any time without like coneent unlese actually replaced by en article of agual suitability owned by Mortgagor. In the event of any breach of this covenant

the Mortgagee may, in addition to any other rights or remedias, at any time thereafter, declare the whole of the indebtedrness{es] secured heraby
immediately due and payahle.

5. That Mortgagor agrees that the indebtednessa(es) hereby secured shall at once bacome dus and payable and this mortgage subject to foreciosure
as provided for herein, at the option of holder hereof, when and if any statement of lien is filed under the statutas of Alabama relating to the lisns of
mechanics and materisimen, without regard to form and contents of such statement, and without ragard to the existence or nonexistence of the debt,
or any part tharaof, or of the llen, on which such statement is haged,

6. That Mortgagor shall comply with all statutes, ordinances, reguistions and laws promulgated by sny governmental entity asserting jurisdiction
over the real astate and any end alf legal raquireamants shall be fully complied with by Mortgagor.

- 7. That if Mortgagor falls to Insure the real astate as hereinabove provided, or ta pay all or any part of the taxes or assessmeants levied, accrued os
assessed upon or against the real astate or the indobtednessi{as} securad hereby, or any intarest of Martgages in either, or fails to pay immediately and
digcharge any and all liena, debtg, and/ar chargees which might bacome liens superior to the lisn of this mortgage, Moartgagee may,. at its8 option, insure
the real estate and/or pay said taxas, assassmaents, debts, liens and/or charges and any money which Mortgagee shall have so paid shall constitute a
dabt to Mortgages additional to the indebtednass(es) securad hereby; shall be secured by this mortgage; shall bear the in- terest set out in the note
hareinabove referred 1o from date paid or incurred;.and, at the option of Martgagee, shall be immediately due and payable.

8. That Martgagor agresg that no dalay or failure of Mortgagese to exarcisa any option to declsre the maturity of any indabtadnessies) sscured by
this mortgage, shall be taken or deemed as & waiver of its right to exercise such gption, or to deciare such forfaitura, sithes as to sny past or prasan!
default, and it is further agreed that no tarms or conditions contained in this mortgage can be waivad, altered or changed sxcept ss evidencead in
writing, signed by the Mortgagor and by the holder hareof;, and the procuramant of insurance or the payment of taxes or athar lians, dabts or chargas
by  Mortgagee shall not be taken or construed as a waiver of its right to declare tha maturity of the indebtednessies] hereby sscured biy reascn of the
tailure ot Mortgagor to procure guch insurance or 1o pay such taxes, dabts, tiens or charges.

- % That if Mortgagee shall be made a party to any suit involving the title to the real estate and employs an attorney to reprasgnt it Ltherain, or f
Mortgagee employs an attornay to assist in sattling or removing sny cloud on the title to the real estate hereby conveyed that purports to be supernor 1o
tha lien of this mortgage in any respect, Mortgagor will pay to Mortgagae, when the eame bacomes due, such attorney’s fee ag may be permitted by
law and as may be reasonable for such services, and f such fee is paid or incurred by Mortgagee the same shall be sacured by the lien of this mongags
in addition to the indebtednecales) sacurad hereby, and shall bear interest from the date it is paid or incurred at tha rate sat out in the note hereinabove
referrad 10 and shall be at once due and payable.

10. That all expenses incurred by Mortgagee, including attorney’s fee, in compramising, adjusting or defending against lien claims or ancumbrances
sought to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances be valid or not, shalt become a part of the
indebtednessies) hereby secured.

11, That Martgagor agrees to pay a reasonable attorney’s fee as may be permittad by law to Mortgages should the Martgages amploy an attarney
to collact any indebtedness(as) ascured by this mortgage.

12. That notwithatanding that the assignmant of awards herainabove reterrad to shall be deemed to be self executing, Mortgagor, aftar the
allowance of a condemnation cisim or award, and the ascertainment of the amourt dua therecn, and the issuing of a warrant by the condemnar for the
payment thereof, shall axacute, at Mortgegee’s requast, and farthwith deliver to Mortgagese, a valid assignment in racordable form, asaigning all of such
condamnation claims, awards or damages tc Mortgages, but not in excess of an amount sufficient 10 pay, satisfy and discharge the principal sum of
m:f morigage and any advances made by Mortgages as herein provided than remaining unpaid, with intarest thareon at the rate speciiied harein, o1 In
tha note which this mortgage sacures, to the date of payment, whathar such ramaining principal sum is than due or not by tha terms of said note cr of
thik moartgage.

|

i 13. That if Mortgegor shall make defsult in the paymant of any of the indebtednessies) heraby sacured, or in the parfermanca of any of tha terms or
conditions hereof, Mortgages may procesd to collact the rent, income and prefits from the real astate, sither with or without the appointment of a
radgaeiver; any yents, income and profits collected by Mortgages prior to fareclosure of this mortgage, less the cost of collecting tha sama, including any
ragl astate commigsion or attornay's fes incurred, shall be credited first to advances with interest thareon, then to interest due on the principal
inaabtadnass, and the remainder, if any, to the principal debtis) hersby secured.

! 14. That it is further agreed that if Mortgagor shall fail 10 pay, or cause t0 be paid, the whole or any portion of the principal sum, or any installmant
of interest thereon, or any other indebtedness{es) the payment of which is hersby secured, as they or any of them mature, eithar by lapse of time or
otherwise, in accordanca with the agreements and covenants harein contained. or should default be made in the payment of any mechanic’'s hen,
mdterialmen’s lign, insurance premiums, taxes or assassments now, or which may hereafter be, levied against, or which may bacoms a lien on, the real
astata, or should default be made in any of the covenants, conditions and agreements herein containad, then and in that eveant the whole of sed
principal sum, with interast thereon, and all othar indebtedness{es] secured hereby, shall, at the option of the than holder of seld indebtednassies), be
arid bacome immadiately due and payable and the holder of tha indebtedness(es) hereby secured shali have tha right to enter upon and take possagsion
of the real aestate, and after, ar without, taking such possassion of the same, sell the mortgaged real astate at public outcry, in front of the courthouse
dopr of the county wherein the real estate is located, to the highest biddar for cash, either in person or by auctionaer, after firet giving notice of the
time, place, and 1erms of such sale by publicstion once a week far thres {31 successive weeks in some newspaper publishad in said county, and, upon
tha payment of the purchass monay, the Mortgagea or any person conducting said sale for it is authorized and empowersd 10 exacute to the purchaser
at ‘said sala a deed to the real astate so purchased in the name and on behalf of Mortgagor, and the gertificate of the holder af the mortgage
indebtedness, appointing said auctionesar to make such sala, shall be prima facie evidence of his authority in the real estate, or the aquity of radamptlon
from this mortgage may be foraclosed by suit in sny court of competent jurisdiction as now provided by law in the case ol past dus mortgages, the
Mgrtgages, or the then holder of the indebtedneesies) hareby secured, may bid at such sale and bacome the purchases of the raal aatate if the highes!
biddar therefore., The proceeds of any such sale shall be applied (a) to the sxpenses incurred in making the sals and in all prior afforts to aftect
collection of the indebtednessies) sacured hareby, including a reasonable attornay’s fee, or reasonable attornoys’ feas, as permitted by law for such
safvices as may be, or have bsan, necessary in any ona or more of the foreclosure of this mortgage, of the collection of said indebtednessies), and of
the pursuit of any efforts theretofore directed to that end, including, but without limitation to, the defense of any procesdinge inatituted by the
Mgrigagor of anyone liable for said indebiednessi{es} or interested in the mortgaged
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raal estate 10 prevent or delay, by any means, the exercise of said power of sale on the foreclasure of this mortgage: (b) to the payment of whatever
gum or sums Morigegee may have paid out or become liable to pay, in carrying out the provisione of this mortgage, together with interast thareon: {c)
to the payment and satisfaction of said indsbtedness{es} and interest thereon specificallv refarred to hersinabove to the day of sale and sny othar
indebtednessies) eacured by this mortgaga: and {d} tha balance, if any, shall be paid over te Mortgagor, or Mortgagor's successors or assighs, In any
avant, tha purchaser undar sny foraclosure gale, as provided herein, shall be under no obligation to see to the praper application af tha purchass monay.

16. That in the event of the sractment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the raal
astate for the purpose of taxation any lisn therecn, or imposing any liability upon Mortgagee, in respect of the indebtadnassias) secured harsby, of
changing in any way the laws now in force for the taxation of mortgages, or debiz secured by mortgages, or the manner of collection of any such
1axBs, 50 88 10 affect this mortgage. Mortgagor shall pay any such abligation imposed on Mortgagee thereby, and In the avent Mortgagor tails 1o pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum gacured by this mortgage, together with the interast
due theraon shall, at the option of Mortgages, without notice to any party, become immediately due and payable.

18. That should Morgagoer become insolvent or bankrupt; or should & receiver of Mortgagor's property be appointed; or should Mortgagor
intenticnally damage or attempt to remove any improvements upon said mortgaged real astate: or should it be discovered after the execution and
delivery of this instrument thst there is a defect in the title tc or a lien or encumbrance of any nature on the resl sstate prior to the lien hereof; or in
casa of an error ar defect in the above described note or this instrument or in the exacution or the acknowledgmaent thersof; or if a homestsad claim be
g81 up to the raa! estate or any part thereof adverse to this mortgage and it the said Mortgagor shall tail for thirty (30} daye after demand by tha
Mortgagea, ar other holder or holders of said indehtedness{es}, to correct such defects in the title or to temove-any guch lien or encumbrance or

homestead clatm, or to correct any error in sald note or this instrument or its exacution, then, upon any such dafault, fallure or contingency, the
Mortgagee, of othar holder or holders of said indebtedness(es), or any part theraof, shall have the option or right, without notice of demand, to daclare
all of said indebtednessi{as] then remaining unpaid immadiately due and payable, and may immadiately or at any time thareafter foraclons this maortgage
by the power of sale harain contained or by suit, as such Mortgagee, or other holder of holders of said indebtedness{es), may elact,

17. That no right, title or interest in or to the mortgaged real éstats, or any part thereof, shall be sold, wransferred, aznigned, conveyed, martgagod
ot encumberad by a lian at any time pricr to the payment in full of the indebtedneasies) secured hereby without first obtaming the prior writtan consant
and spproval of Mortgagee which coneent and approval shall be within Mortgagee's sole discretion; that in the avent of any violatlon of this provision,
the entire unpald balance of the indebtadness{es} sacurad hereby, togethar with all interent thereon, shall become due and payable immadiately at the
option of Mortgagae without notice to Mortgagor, snd shall be recoversble by Mortgages forthwith or at any time thereafter without stay of axecution
or other process and failure of Mortgagor to pay all monies to Mortgagese secured by this mortgage shall be an act of defauit antitiing Mortgages to
faraclose this mortgage in accordance with the terms hereof. .

18. That it is the intent of the Mortgagor and Mortgages 10 secure sny and all indebtednass(es) of sad Martgagor to Morigages, now sxisting or
hereafter ariging, due or to become dus, absolute or contingsnt, liquidated or unliquidatsd, direct or indirect, and this mortgage is intanded and doss
secure, not only the indsbtedness hereinabove epecitically referred to, but also any and all other debts, obligatione and liabilities of said Mortgagor to
said Mortgages, whether now existing or hereafter arising, and any and all axtensions or renawale of same, or any part thareaf, at any time before
actual satiefaction and cancelistion of this mortpage in the Praobate Otffice where recorded, and whether the same be evidenced by promigsory nole,
open account, endorsament. guaranty agraement, pledge agreament, or otherwise; that it is expressly agreed that any indebtedness at any tina
securaed hershy may be extended, rearranged or renewed and that any part ol the sacurity herein described may be waived or released without in
anywisa altaring, varying or diminishing the force, effect or lien of this mortgage: and this mortgage shall continue as o firgt liony on all of the real estats
and other property snd rights coverad heraby and not expressly released until all sums with interest and chargas haraby securgd sre fully paid, and no
other sacurity now existing or hereafter taken to secure ths paymem of said indebtednessies} or any part thergof shall in any manner ba impaired or
affacted by the execution of this mortgage; and no security subsequantly taken by Mortgagee or other holder or holders of said indebtadnessi{as} shall in
any manner impsir or affact tha securlty given by this mortgage; and all sscurity for the payment of said indebtedness{ea) or any part thereot shall ba
taken, considerad and held as cumuiative.

18. That Mortgagor agrees for iteelf and any and all persons or concerns claiming by, through or undaer Mortgagor, that if it or any ane or mora of
them shall hold possession of the sbove described real estate or any part thereof subseguent to foraclosure hareunder, it or the parties 30 holding
possession shall becoms and be considerad as tenants at will of the purchaser or purchasers at such foreciosure sale; and any such tenant failing or
refusing to surrender poscession upon demand shall be guilty of forcible detainer and shall be liable to such purchaser orf purchasers for reasonable
rantal of the real estats, and shall ba subject to aviction and removal, forcible or otherwiss, with or without process of law, and all damageas which may
be sustained by any such tenant as a rasult theraof being heraby expressly waived.

20. That Mortgagor agreas to faithfully perform all the covenants of the lessor or landlord under prasent and future leases affecting tha mortgaged
real sstate, and neithar do nor neglact, nor permit to ba done, anything which may diminish or impair their valus, or the rents provided for therein, or
the'interast of tha lessor or ot the Mortgagee tharain or theraunder.

|
21. That Mortgagor shall furnish to Mortgagee within THIRTY | 30 ) days alter the close of sach fi

of $ortgagor, such financial recorde as the hoidar of this mortgage may require including. but not limited to, an annual statement of the operation of the
rea) astata which shall include annual statemsnts Iteamizing the income and sxpanses, an itemized rent roff, together with a complete financial statemant
of Mortgagor's assets and linbilhties and its profit and loas statement. Such statement shall be preparad by certified public accountant accepisble to

Mortgegee or at Mortgagee’s diacretion be supported by the affidavit of Mortgagor. Said information shall be given to Mortgagea at no sxpense 1
Mortgages,

" 99 That it tha indebtedness svidenced by the nots specifically referred to hereinabove is being advanced by Morigages to Mortgagor under the
terms and provisions and in accordance with a loan agraemsent o construction loan agreemaent {"agresment”), the terms and prowsions of sad
agreement are hereby incorporated by reference as part of this mortgage as it fully set out harain, and any default in the parformance of tha provisions
thereof, or any contract or agreament betwesn Mortgsgor and Mortgagee, shall constitute a default hersunder entitling Mortgagee to exsrcise the
remedies provided herein, Including the right to foreclose this mortgags in accordance with the terms hereof; that each FUTURE ADVANCE advanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreement dated JULY 10, 1997
and is securad by this martgage.

23. That in tha avant this mortgage i3 second and subordinate to anr prior morigage{s} and in the event the Mortgagor should fail to make any
payments which bacome due on said prior morigage(s), or should detfault in any of the other tarms, provisions and conditions of esid prior mortgage(s)
occur, then such default under the prior mortgageis] shall constitute an event of default under the terms and provisione of this mortgage, and the
Mdrtgagee herain may, at its option, decisre the entirs indabtednessias) secured by thie mortgage immadiately due and payable and if paymant 1s not
promptly made, then declare this mortgage in default and subject to foreclosure, provided that the Mortgagee herein may, at it option, make. on behait
af Mortgagor, any such paymants which becoms due on said prior mortgageis}, or incur any such expense of obligations on behalf of Mortgagor, In
connaction with the said Friur mortgagais), in order to prevent the foraclosura of said prior mortgageis), and all such smounis so expended by the
within Mortgagee on behalf of aaid Mortgegor shall become a debt to the Mortgages and shall be secured by this mortgage and shall bear interest from
the gate of payment at the maximum lagal rate of interest from time to time permitted by the taws of the State of Alebama, and shall be at once due

ang payable, entitling the Mortgagee to all of the rights and remedies provided herein, including, at Mortgagee’s option, the nght 1o foreclose this
mortgage.

24 That provided slways that if Mortgagor pays the indebtednessies) secured by this mortgage, and reimburses Mortgagee, ite succassors and
assigns. for any amount it may have expended pursuant to the authorization of this mortgage, including without limitation, sums spent in payment of
1axes, aseessmMents, ingurance or other liens end intarest thereon, and shall do and perform all other acts and things herein agreed to be done, this
convayance shall be null and void: otherwisa It shatl remain in full torce and etfect.

|

i 25. That any promise made by Mortgagor herein to pay money may be enforced by a suit at law, and the security of this mertgage shall not ba
waived thersby, and as 10 auch debts the Mortgsgor waives all righta of exemption under tha laws and Constitution of the State of Alabama and agraes
to pay as permitted by law a reasonable attornay’s fee for the collection therec.

. 26. That ho delay or fallure of Mortgages to axerciee any option herein given or resarved shall constitute a waiver of such gption or estep
Mdrtgages from sfterwards exsrcising sams or any other option at any time, and the payment, or contracting to pay. by Maortgagee of snything
Mdrtgagor has herein agresd to pay shall not constitute g waiver of default of Mortgagor in failing to make said payments and shall not estop
Mdllrtuaua& from forectosing this mortgage on account of such failure of Mortgagor.

'27. That wherever and whensver In this mortgage it shall be required or permitted that notice or damand be given or served by any party, such
notice or demand shall ba given or served, and shall not be deamed to have bean given or served unless in writtng and forwardad by registered or
cartifisd matl, return recaipt requastad, addressad as follows;

To Mortgagor: BRANTLEY HOMES INC

P O BOX 1589 '

PELHAM, AL 35124

To Mortgagae: Colonial Bank
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2B. That eingular or plural worde used herein to designatae the Mortgagor shall be construed to refar tc the maker of thi:'murtuqn, and all
covanants and agreements harsin contained shall bind the successors and assigns of the Mortgagor, and aevery option, right and privilege bherein
raservad or sacured to Mortgagee shall inure to the benafit of its successors and asgigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not render any othar provision or provisions herein

contained unenforceabla or invalid. Al rights or remedies of Mortgages hersunder ara cumulative and not alternative, and are in addition to those
provided by law.

IN WITNESS WHERECF, the undersigned (has) {have) set (its) {his} Lhar) (their} hand{s) and seal{s}, on the day and yeor first above writtan.

WITNESSES: T

ISEAL)

BRANTLEY HOMES 1NC
{SEAL)
1¥;;ZE§LEJJ tgiﬁlJL——h BY: Jééz;?f ISEAL)
. ) ITS: PRESIDENT

{SEAL)
LHB/wp
STATE OF ALABAMA }

)
COUNTY )

E , the undereigned, a Notary Public in and for said County. in gaid State, hereby certify that

wrhnse namels) fis] (ara] signed to the foregoing convayance and who (is} (are) known to me, acknowledged before me on this day that, beng intormed
of tha contents of the canveyance, (he) {she) {they) executed the same voluntarily on the day the sama bears date.

Given under my hand and official seal this the day of , 19

Motary Public

STATE OF ALABAMA )

JEFFERSON COUNTY |

[, the undersignad, 8 Notary Public in and for said County, in said State, hereby certify that

. BILL BRANTLEY |
whose name as PRESIDENT - of BRANTLEY HOMES, INC, i signed 1o tha foregoing

conveyance and who is known to me, acknowledged before me an this day that, being informed of the contents of the convayance, he, as such officer
and with full authority, executed the same voluntarity for and as the act of said corporation.

Given undar my hand and official seal this the 10TH day of

D
| |

i PELENINON L LT e
|
This inatrument prepared by: PATRICK CUSHMAN Inst & 1997 —22583 e
: [ k - _
1??12? 1887 av/ 1874937 e e
IRMINGHAM, AL 35201 ng:27 AM CE
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