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REAL ESTATE MORTGAGE
.19 97 ,h\rundh-ntwa;;'l

THIS MORTGAGE, made and entered into on this 10th dayof July
0

BRRANTLEY HOMES INC
(hereinafter referred to as "Mortgagor”) and COLONIAL BANK

Y
(hereinafter raferrad ‘[ﬂ‘ ps "Mortgagesa“). 3.1"'
o))
L J - -
Witnesseth: . ... .
.
A
c
o

WHEREAS, Martgagor is justly indsbted to Mortgages, and hersby executes this Mortgsge to sactire the payment of $§86,600.00

Eighty Six Thousand Six Hundred And 00/100 Dollars

as svidenced by promissory note of even date harawith and payable in accordance with the tarms of said note.

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee a5 may ba evidenced by promissary noteis) or otherwise, and it 15 the
intent of the parties hareto that this mertgage shall sacure any and sl indsbtednassias) of Mortgagor to Mortgagee, whather now axisting or herealter
arising, due or to become due, ambsolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is to secure not only the
indebtedness avidenced by the nate hereinabove spacifically referred to, but any and all other debts, obligations or liabilities of Mm‘tgannr to Mortgages,
now existing or hereafter arising, and any and all extensions or renewals of same, of any part thereof, whather evidenced by nota, open account,

andorsamaent, guaranty, pladge or othsrwise.

NOW, THEREFQRE, Martgagor and afl others executing this mortgaga, in consideration of the premises, and to securs the payment of sad
indabtedness evidenced by note harainabove spacifically referred te, and any and all other indabtednesajes} due or to bacoma due as harsinabove

generally refarrad to, and the compliance with all of the covenants and stipulations herein contained, hag bargained and soid, and doas heraby grant,
bargain, sall, allen, convey, transter and mortgage unto Mortgagee, its successors and assigns, the following described resl estate, togethar with
buildings and improvemaents therason {hereinafter sumatimes calisd the "real estate” or the "mortgaged raal sstate”), lying and being situatad

in the County of SHELBY . State of Alabama, and more particularly described as follows, to-wit:

LOT 53, ACCORDING TO THE SURVEY OF CEDAR GROVE AT STERLING
GATE, SECTOR 1, PHASE 1, AS RECORDED IN MAP BOOK 22, PAGE 92
IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

i
totiether with all awards received through eminent domain, and payments upon any insurance policies covering the raal estate, and all nights, privilegas,
tehermnents, and appurtenancee thersunto belonging or in anywise appertaining 1o said real estate including easements and rights-of-way appurtanant
thereto and all gas, steam, alectric and other heating, cooling and lighting apparatus, slavators, icaboxes, plumbing, stoves, doors and othar fixtures

appertaining to the real estate and improvements located thereon, all of which shall be desmed realty and conveyad by this mortgage.

TO HAVE.AND TO HDLD the raal estata, and svery part thereof, unto Mortgagee, its successors and assigns forever, And Mortgagor Covenants
with Maorigages that it is lawfully seized of the real estate in fee simpie and has a good right to sall and convey the same as aforesaid: that the raal
astate is free of all encumbrances except as herein sat out, and Mortgagor will warrant and forever defend the title to the real estate untg Mortgagon,

o .
its succagsors and asgigns, sgainst the lawful claims of all persons whomsoever.
|

' THIS MORTGAGE IS MADE, howaver, subject to the following covenants, conditions, agreemants, and provisions:

1. That Mortgagor shall pay tha said indebtedness{es) secured hereby and interest thareon when and as it (they) shall become due, whether mn
course or undarh any condition, covenant or agreement harein contained, together with any otheér indebtadness{es) which Morigagor may owe o
Mortgagae, it baing further agreaed that seny statemant, any note of obligation that is secured by this mortgage shall be conclugive evidance of such fact,

' 2. {a) That Martgagor shall provide, maintain and dsliver to Mortgagee policias of fire insurance (with extended coverage), and such other insurance
as Mortgagea may from time to time require in companies, form, types, and amounts, and shall agsign, with endorsemsnts satisfactory to Mortpagea,
arid defivar 10 Mortgagee with mortgagee clauses satisfactory to Mortgagee all ingurance policias of any kind or in any amount now or hareafter 1ssved
whh respect to the real eatate. Not later than the first day following the expiration date of any and at such insurance policies and at any time upaon
request of Mortgages. Mortgagor shall furnish Mortgagee certificates of insurance issued by insurance companies satisfactory to Mortgages showing
thiat the amount and type of insurance required by Mortgages hereunder is in effect. All ranawal policies, with premiums paid, shall be deliverad 10
Mbrtgagee at least thirty {30) days before the expiration of the oid policies. It any insurance, or any part thereof, shall expire,
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of be withdrawn or become void or uneafe by Murt%lnur*s braach of any condition thereaf, or become void or unsafe by reason of the failure or
impairment of the capital of sny company by which the insurance may then be carried, or if for any reason whatever the Insursnce.shall be
unsatisfactory to Mortgages, Mortgagor shall procure snd deliver to Mortgagee new insurance on the premises, satisfactory to Mortgages, If Momgagor
fails to procure and deliver such new insurance, Mortgages maey, but shall not be obligated to, procure sama, and upon demand, Mortgagor shal
reimburee Mortgagee all such costs axpanded with intsrest on such advance at the rata set forth in the note sacured hersby. Mortgagor .i%lll give
immediate notice in writing to Mortgagea of any loss, injury or damage affecting the mortgaged real estate causad by any casuslty or occurrence. Full
power is harshy conferred on Mortgagee to settle and compromise claims under all policies and 1o damand, raceiva, and raceipt ior all moniss becoming
payabla thereunder and toc assign absolutely alf policies to any holder of the nots or to the grantee of the rasl astate in the svent of tha foratlosurs of
thie mortgagee and security agresmant or other transfer of title to the real estate in extinguishment of the indebtadness(es) sacurad harsby. In the svant
of lcas coverad by any of the policies of insurance herein raferrad to, sach individual insurance company concamad in heraby authorized and directed to
make payment for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgagee joinily, and the insursnce procesds, after
deducting all costs of collaction, including reasonable attorneaye’ fees, may be applisd by the Mortgagae at its option, sither as a payment on sgcount of
the indebtedness(as), secured hereby, whether or not then due or payable, of toward the restoration, reconstruction, rapair, or altaration of tha real
estate, eithar to the portion thereof by which said loss was sustained or any other portion thereof.

(bl That togethar with and in addition to the monthly payment of principal and interest, and on the same date on which the principal and interest are
pavable under tha terms of the note secured hereby, Mortgagor, H required by Mortgages, shall dapopit with the Mortgagese, ﬁ a nab-intar est basnng
account, a sum equal to one-twelfth {1/12} of the yearly taxes and assessments lch may bo lavied BgsMst the real extate and which may stain
priority over this mortgage, and ground rents, if any, plus one-twelfth (1/12) of the yearly premiums for insurance that will bacome due and peysble to
renew the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Morigages. The
amount of such taxes, assessments, ground rents, and premiums when unknown, shall ba estimated by the Mortgages. If the amount of funds held
shall excead at any time the smount deemed necessary by the Mortgagee to provide for the payment of taxes, assessments, ground fenis and
insurance premiums as they fall due, such excese ehall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may datermine. If the smount of
the funds hald shalt not be sufficient at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall dus, Mortgagor shall
pay 1o Mnrtgagua any smount necessary to make up the deficiency upon notice from Mortgages te Mortgagor requesting payment thereof. Upon
payment in full of all sums secured by thia mortgage, Mortgagee shall promptly refund to Mortgagor any funds held.

{c} That Mortgagor shall pay and discharge as the same become due all taxes and assessments that may accru&, be levied, or asssased upon the
real astate or sny part thereof, which may be or become a lisn prior to this mortgage or have priority in paymant 10 the indebtadnensles) BB Curad
hereby, or upon Mortgagee's interest therein or upon this mortgage or the indebtedness{es} or avidence of indebtadnexales) seciyed haraby, without
regard to any law heretofore or hereafter enacted imposing payment of the whole or any partis) thereof upon Mortgages; upon the passage of any law
imposing the payment of the whole or any part thersof upon Mortgagee or upon the randering by an appellate court of competant jurisdiction that the
ungdertaking by Mortgagor to pay such taxes ia legally inopsrative, then the indebtednessiss) secured hersby without deduction shall, at the option of
Mortgages, become immadiately due and payabls, notwithstanding anything contained in this mortgege or any law heretofore anacted; and Mortgagor
shall not suffer or permit any such taxes on the said real estate to bacome or remain delinquent or parmit any part thereo! or Bhy intarest therein 1o be
soid for any taxes or asseasments; and turther shall furnish annuaily to Mortgagae, prior to the date when thay bscome delinquent certificates or
receipts of the proper offices showing full paymam of all such 1axes and assessments.

3. That the real estate and the improvemants theraon shall ba kept in good condition and no waste committed or permitted thereon.

4. That no building or other improvement on the real astate shall be structurally altered, removed or demolished, without the Morigagee’s prior
written consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and anjoymant of the real astate be removad at
any time without like consent uniass actually replaced by an article of equel suitability owned by Mortgagor. In the avent of any breach of this covenant

the Martgages may, in addition to any other rights or remedies, at any time thersafter, declare the whole of the indebtadness(es) secursd heraby
immadiately dus and payable.

5. That Martgagor agrees that the indebtedness{es} hereby secured shall at once becoms due and payable and this mortgage subject 1o foreciosure
as provided for herein, at the option of holder hereof, when and if any statemant of lien is filad under the statutes of Alabama relating to the liens of
mechanics and materialmen, without regard to form and contants of such statement, and without ragard to the existence or nonexistence of the debt,
or any part thareaf, ar of the lien, on which such statement is based.

6. That Mortgagor shell comply with all statutes, ordinances, regulations and laws promulgated by any governmental entity ssssrting jurisdictian
ovér the real estate and any and all legal requiraments shall be fully complied with by Mortgagor.

. 7. That if Mortgagor tails to insure the real estate as hereinabove pravided, ar to pay all or any part of the 1axes or assessmants fevied, accrued or
assassed upon or againat the real estate or the indsbtedness(es) secured hereby, or any interast of Mortgagee in aithar, or fails to pay immadiataly and
discharge any and all liang, dabte, and/or charges which might bacama liens superior to the lien of this mortgage, Mortgagee may, at its option, Insure
the real estate and/or pay seaid taxes, asseasmenis, debts, liene andfor chargas and any maneay which Mortgages shall have so paid shall constitute a
debt to Mortgagee additional to the indebtedness{es) eecured hefeby; shall be secured by this mortgage; shall bear the in- terest aet out in tha note
hereinabove referred to from date paid or incurred; and, at the aption of Mortgagee, shsll ba immediately due and payable.

8. That Mortgagor agrees that no delay or failure of Mortgagee to exarcise any ontion to declare the maturity of any indebtednessies) securad by
this mortgage, shall be takan or deamed as a walver of its right t0 exercise such optian, or to declare such forfeiture, aither as to any pasl or present
detault, and it is further agreed thét no terms or conditions contained in this mortgage can bes waived, altared or changsd except as avidanced in
writing, signed by the Mortgagor and by the holder hereof, and the procurement of insurance or the paymant of taxes or other liens, dshis or charges
by Mortgagee shall not be taken or construed as a waiver of its right to declare the maturity of the indebtednessles) heraby secured by reason of the
failure of Mortgagor to procure such insurance or to pay such taxes, dabts, iens or charges.

9. That if Mortgagee shall be mada a party to any suit involving the title to the real estata and employs an attorney 10 represent it tharein, or «
Mortgages employs an attorney to assist in gattling or removing any cloud on the title to the real estate heraby conveysd that purports to be suparior to
the lisn of this mortgage in any respect, Mortgagor will pay to Mortgages, when the same becomas due, such attorney’'s fes as may be parmitied by
law and as may be reasonable for such services, and if such fes is pad or incurred by Mortgages the same shall be sacured by the lien of this morigage
'y, addition to the indebtednassies) secured hereby, and shall bear interest from the date it is paid or incurred at the rate sat oul in the nota hareinabove
raferrad to and shall be at once due and payable.

1Q, That alt expaness incurred by Mortgages, including atterney’s fee, Iin compromising, adjusting or defending against lien claims or ancumbranceos
sought to be fixed upon the real astate hereby conveyed, whather such claims or encumbrances be valid or not, shall become m part of tha
indebtadnessias) heraby securad.

11. That Mortgagor agress to pay a reasonabla attornay’s fee as may be permitted by law to Mortgagee should the Mortgagee amploy an attorney
to collect any indebtedness{es} securad by this mortgage.

12. That notwithstanding that the assignment of awards hereinabove referred 10 shall be desmed to be self executing, Mortgagor, after the
altowance of a condemnation claim or awerd, and the ascertainment of the amount due thereon, and the issuing of a warrant by the condemnor for the
pdyment thareof, shall executs, at Mortgagee’s request, and forthwith deliver to Mortgagee, a valid assignment in recordable form, assigning all of such
candemnation cleims, swards or damages to Mortgagee, but not in excess of an amount sufficient 1o pay. satisfy and discharge the principal sum of
thls mortgege and any advances made by Mortgagee as herein provided then remaining unpaid, with intarest thereon at the rate spectfied hersin, or in
thie note which thie mortgage secures, to the date of payment, whether such remaining principal sum is than due or not by the terms of said note ar of

ihis mor{gage.

| 13. That if Mortgagor shall make default in the payment of any of the indebtednessias) heraby secured, or in the performance of any of the terms or
cdnditions hereof, Mortgages may proceed to collect the rent, incoma and profits from the rasl estats, either with ar without the appointment of a
receiver: amy rents, incoma and profits collacted by Mortgagee prior to foreclosure of this mortgage, leas the cost of collecting the sams, including sny
relal estate commiesion or attorney’'s fee incurred, shall be cradited first to advances with interest thereon, then 1o interest due on tha principal
indebtedness, and the remainder, if any, to the principal debtl(s} hareby sacured.

. 14. That it is further agread that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal Bum, ar any inatallemant
of interest thereon, or any other indebtedness|es) the payment of which is hereby secured, as they or any of them mature, aither by lapse of tima or
otharwise, in accordance with the agresments and covenants hersin contained, or should default be made in the payment of any mechanic's lien,
mataerialmen’s lien, indurance pramiums, taxes or assassmernts now, or which may hereatter be, levied against, or which may bacome a lien on, the real
sstate. or should default ba made in any of the covenants, conditions and agreements herein containad, then and in that event the whole of sad
principal sum, with interest thareon, and all other indebtednessies) securad hereby, shall, at the option of the then holder of said indebtednessles), be
and become immediately due and payabie and the holder of the indebtedness(es) hareby securad shall have the right to anter upcn and taks pORSASSION
of the real estate, and after, of without, taking such possession of the same, ssll the mortgaged real estate at public outcry, in frant of the courthouse
door of the county wherein the real sstate is located, to the highest bidder for cash, either in parson or by auctioneer, after first giving notica of tha
tima, place, and terms of such sale by publication once a week for three {3) successiva weeks in some newspaper published in said county, and, upon
tha payment of the purchase money, the Mortgagee or sny pergon conducting said gale for it is authorized snd ampowered to executa to the purchaser
at said sale a deed to the real estate so purchased in the nama and on behalf of Mortgagor, and the certificate of the holder of the mortgaga
indebtedness, appointing said auctioneer to make such sale, shall be prima facie evidence of his authority in the rgnl estate, or the aquity of redemptlon
from this martgage may be foreciosed by suit in any court of competent jurisdiction as now provided by law in the case of past due mortgages. tha

ortgagee, of tha then holdar of the indebtednessies) hereby ascurad, may bid at such sale and become the purchaser of the real estate il the highast
bidder therefore. The proceeds of any such sale shall be applied ia] to the expenses incurred in making the sale and in Bl prior efforts 10 pffact
coitaction of the indebtedness{es) secured hereby, including a reagonable attorney’s fes, or raasonabls attorneys’ fees, as permitted by law for such
skrvices as may bse, or have bean, necessary in any one or more of the faraclosure of this mortgsge, of the collection of said indebtedness{es), and of
the pursuit of any sfforts theratofore diracted to that end, including, but without limitation to, tha defense of any proceedings instituted by the
Martgagor ar anyonas liable for said indebtedness(es) or interasted in the mortgaged
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raal sgtate to pravant or delay, by any meaans, the exercise of said power of sale on the foreclosure of this mart{gage: {b) to the payment of whatever
sum or sums Wortgagsee may have psid out or become liable to pay, in carrying out the provisions of this mortgags, togethar with interest therson: (¢)
to the payment and satiafaction of said indebtednasa(as] and intarest tharson specifically referrad to hareinabove to the day of sale and any other
indabtedhese{as) eacuread by thie mortgage: and {(d) tha balance, if any, shall ba paid over to Mortgagor, or Mortgagor’s SUCCASS0rs or a3aigns. In any
evant, the purchaser under any foreclosure sale, as provided herein, ehall bs under no obligation to see to the proper applicstion of the purchsse money.

16. That in the avant of the afactment of any law by the State of Alabama, after the date of this mortgage, deducting from the value of the raal
estate for the purpose of taxation any lien theareon, or imposing any liability upon Mortgagee, in respact of the indabtednessias) racured hareby, or
changing in any way the laws now in force for the taxation of mortgages, or debte secured by mortgages, or the mannar of collection of any such
taxes, so a8 to affect this mortgage. Morigagor shall pay any such obligation imposed on Mortgages thareby, and in the avent Mortgagor fails to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum securad by this mortgage. together with the intarast
due thereon shall, at the cption of Mortgagese, without notlica to any party, becomse immediately due and payable.

16. That should Mortgegor becoma insolvent or bankrupt; or should a receiver of Mortgagor's property be appointed; or should Maortgagor
intentionally damages ‘or attempt to remove any improvements upon said mortgaged real astate: or should it ba dlacoverad after the axscution and
delivery of this instrument that thare is a defeact in the title to or a lien or ancumbrance of any nature on the raal estate prior 10 tha lisn haraof. or in
case of an error or defect in the sbove described note or this instrument or in the execution or the acknowledgment thereof; or if a homestead claim be
set up to the real estate or any part thereof adverse to this mortgage and if the said Mortgagor shal fail for thirty (300 days after demand by the
Mortgages, or other holder or holders of said indebtedneasies]. to correct such defects in tha title or o Yethdve any such lisn or encurmbrance or

homestead claim, or to corract any error in said note or this instrumant or its exacution, then, upon any such default, {ailure or contingancy, the
tortgages, or other holder or holders of said indebttadnessiesl, or any part thereof, shall hava tha option or right, without notice or demand, to declare
all of said indebtadness{es) than ramaining unpaid immadiately dues and payable, and may immaediataly or st any time thereafter foraclose this mortgage
by the power of sale hersin contained or by suit, as such Mortgages, or other holder or holders of said indebtednoess(as), may elect.

17. That no right, titla ar intarest in or to the mortgagead raal astate, or any part thareof, shall ba sold, transfarrad, asgigned, conveyed, mortgagad
of ancumbaerad by a lien at any time prior to the payment in full of the indabtadness{es) sacured hereby without firet obtaining the prior written congant
and approval of Mortgages which consent and approval shaill be within Murtnn-%nn*n sole discretion; that in the event of any viclatlon of this provision,
the antlre unpaid balance of the indebtednessies secured heraby, together with aH interest therson, shall becoms due and payable immediately at the
option of Mortgagee without notice to Mortgagor, and shall be recoverable by Mortgages forthwith or at any time thereafter without stay of execution
or other process and failure of Mortgagor to pay all monies to Mortgagees secured by thls mortgage shall be an act of datault urltitling Mortgagee o
foracloss this mortgage i accordance with tha terms hereof.

18. That it is the intant of the Mortgagor and Mortgages to secure any and all indebtednessies) of said Mortgagor to Mortgagee, now existing or
hereafter arising, dus or t0 become due, absolute or contingent, liquidated or unliquidated, direct or indirect, and this mortgage is inlended end doas
gsacura, not only the indebtedness herainabove specifically referrad to, but aiso any and all other debts, obligations and liabilities of smd Mortgagoer to
said Morigages, whather now axisting or haraafter arising, and any and all axtensions or renewsls of sama, or any part thereof, at any time before
actusl satisfaction and cancellation of this mortgage in the Probate Office where recorded, and whether the samas be evidenced by promissory note,
open account, endoreemant, guaranty agreemant, pledge agrasement, or otharwise; that it i expressly agreed that any indabtedness st any timae
sacured hereby may be extended, rearrangad or renawad and that any part of the sacurity heresin describad may be waived or released without in
arywise altaring, varying or diminighing the forca, aeffact or lien of this martgaga; and this mortgage shall continug as a first lisn an all of the real astata
and othar propsrty and rights covered hereby and not expressly released until all sums with interest and charges heraby secured are fully paid, and no
other security now existing or hereafter taken to secure the paymeant of said indebtedness{es) or any part thereof shall in any manner be impaired or
affected by the execution of this mortgage; and no security subsequently taken by Mortgagee or ather holder or holders of said indebtednass{as) shall in
any mannar impair or atfect the sacurlty given by this mortgage; and all security for the paymant of said indabtednexs{ss) or any part tharsof shail ba
taken, cansiderad and held as cumulativa.

18. That Mortgagor agrees for itself and any and all persons ar concerns claiming by, through or under Mortgagor, that if it or any one or more ol
them shall hold possession of the above described real estate or any part thereof subaequent to foreclosure hereunder, it or the partias so holding
possession shall beacome and be congidered as tenants at will of the purchaser aor purchasers at such foreciosure sale; and any such tenant failing or
refusing to surrender posseasion upon demand shall be guilty of forcible detainer and shall ba liable to such purchaser or purchasers for reasonable
rental of the real estate, and shell be subject to aviction and removal, forcible aor otherwise, with or without process of law, and all dsmagas which may
he gustainad by any such tenant as a resuit thereaf being hareby exprassly waived.

Z20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or landlord under present and future leases affecting the mortgaged
real estate, and neither do nor naglact, nor permit to0 be done, anything which may diminish or impair their vajue, or the rents provided tfor therain, or
the interest of the lasaor or of the Mortgages tharain or thereunder,

21. Thet Mortgagor shall furnish to Mortgagee within THIRTY { 30 ] days after the close of sach

of Mortgagor, such financial raecorde as the holder of thie mortgage may requira including, but not limited to, an annual statement of tha cperation of the
real estata which shall include annual statemante itemizing the incoma and axpensaes, an itemized rent roll, together with a complete financial atatement
of Mortgagor's assats and liabilitias snd its profit and lass statement. Such statement shall be prapared by certified public agcountant acceptable to
Mortgagee or at Mortgagee's discretion be suppofted by the affidavit of Mortgagor. Said information shall be given 1o Mortgagee at no axpense 1o
Mortgapes.

22. That if the indabtadness evidenced by the note specifically referred to herainabove is being advanced by Mortgages to Mortgegor under the
terms and provisions and in accordance with a lcan agresment or construction loan agraamant ("agreemant™), the terms and provisions of said
agresmant are hareby incorporated by reference as part of this mortgage as if fully set out hergin, and any dafault in the performance of the provisions
therecf, or any contract or agraamant batwean Mortgagor and Mortgagea, shall constitute s dafault hereunder entitling Morigagee to exarcisa the
remadias providad herein, including the right to foraclose this mortgage in accordance with the terms hereof; that sach FUTURE ADVANCE advanced by

Mortgagesa to Mortgagor is being advanced in accordance with an agreement dated  JULY 10, 1697
and 15 secured by this mortgage.

23. That in tha avant this martgage 8 second and subordinats to any prior mortgage(s) and in the event the Mortgagor should fail to make any
payments which become due on said prior mortgage(s), or should default in any of the other terms, provisions and conditions of said prior morigage(s|
occur, then such default under the prior mortgage(s} shall constitute an event of detault under the tarms and provisions aof this mortgage, and the
Martgagee heretn may, at its option, declare the entire indabtednessles) secured by this mortgaga immediately dus and payable and if payment is not
promptly made, then declare this mortgape in default and subject to foreclosure, provided that the Mortgagee herein may, at its option, make, on behalf
of Mnrtgagur._ eny such payments which bacome due on said prior mortgegelis), or incur any such expanse or obligations on behalf of Martgagor, in
c::-_rpﬂctmn with the said prior mortgageis}, in order to prevent the foraclosure of said prior mortgage(sl, and all such amounts so expended by the
within Mortgages on behalf of said Mortgagor ehall become a debt to the Mortgagee and shail be secured by this mortgage and shall bear interest from
the date of payment at the maximum legal rate of interest trom time to time parmitted by thae laws of tha State of Alabama, and shall be at once due

and payable, entitling tha Mortgagee to all of the rights and ramedies provided harein, including, at Mortgagee’'s option, the right to foreclose this
mottgage.

Fd. That provided always that it Mortgagor pays the indebtednessies) secured by this mortgage. and reimbursas Mortgagee, its successors and
ass|gns, for any amount it may have axpsnded pursuant to the authorization of this mortgage, including without limitation, sums spant in payment of

taxps, assesgments, insurance or other liens and interest theraon, and shall do and perform all othar acts and things herein agresd to be done, this
conveyance ghall be nult and void; otharwise it shall remain in full force and sffact.

FE. That any promiga made by Mmtulﬁnr harein 10 pay moaney may be enforced by & suit at law, and the security of this mortgage shall not be
waived thereby, and as to such debta the Mortgagor waives all rights of exemption under the lawe and Constitution of the Stata of Alabama and agrees

to fay as permitted by law 8 reasonsbile attornay’s fae for the collaction thereof.
|

R6. That mo delay or fsilure of Mortgagee to exarcise any option hetein given or resarved shall constitute a waiver of such option or sstop
Modtgagee from afterwards exercising same or any other option at any time, and the payment, or contracting to pay, by Morigagees of anything

Moqtgagor has heraein agresd to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not eglop
Mortgages from foreclosing this mortgage on account of such failure of Mortgagor.

Z7. That wherever and whanever in this mortgage it shall be required or permitted that notice or demand be givan or served by any party, such

notice or demand shall be given or served, and shall not be desmad to have been given or served unless in writing and forwarded by reqistered or
certifiad mail, return recelpt raquestad, addressed as follows:

an Mortgagor: BRANTLEY HOMES INC

P O BOX 159

PELHAM, AL 35124

| To Mortgages: Coionlal Bank

1
|
|
I
I
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2B. That singular or plural words used harein 10 designate the Mortgagor ghall be conatruad to refer to the maker of this mortgage. and all
covenants and agreements harain contained shali bind the successors and assigns of the Mortgagor, and every option, right and privilslis, herein
reserved or secured to Mortgages shall inure to the benefit of its successors and assigns.
29. That tha unenforceability or invalidity of any provision or prowvisions of this mortgage shall not render any other provigion or provisions harain

contained unenforceable or invalid. Al rights or remedies of Mortgages hereundar are cumulative and not alternative, and are in addition to thoss
provided by law,

IN WITNESS WHEREQOF, the undersigned ihas) {have) sat (its) (his) {her) {their) hand{s) and seal{s), on the day and yaar first above writtan,

WITNESSES: e

(SEAL)

BRANTLEY HOMES k¢
(SEAL)

mag ‘7\0_9*\ BY: W (SEAL
' ITS: PRESIDENT

(SEAL}

LHB/wp

STATE OF ALABAMA, }
COUNTY }
‘1, the undarsigned, a Notary Public in and for said County, in said State, haraby certify that

whase nameis) (is} {sre) signed to the foregoing canveyance and who (is} {are) known to ma, acknowledged before me on this day that, being informed
of the contents of the conveyance, (ha) {she) ithey) executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this the day of , 18

Notary Public

STATE OF ALABAMA |

JEFFERSON COUNTY )

, the undersigned, ® Notary Public in and for said County, in said State, hareby cartify that
BRILL BRANTLEY

whos# name as PRESIDENT ‘ of BRANTLEY HOMES, INC. . is signed to the foragong
cdnvavance and who is known to me, acknowledged before me on this day that, being informed af the contents of the conveyance, he, as such officer
and with full authority, axecuted tha sams voluntarily for and as the act of said corporation.

-

1' Given under my hand and official seal this the 10TH dey of JULY .19 37
g ¢

I
i
| Notary ®Public

| Wit COMMISSION EXPIRES CETOBER 1, 3

This instrument prepared by: PATRICK CUSHMAN I1ns ]
Coplonial Bank

PO BOX 1887 o7/18/1997-22579

BIRMINGHAM, AL 35201 09:16 AM CERTIFIED

SHELRY COUNTY JUDGE OF PROBATE
N04 HCD {43,90

|
|
|
|
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