JTATE OF ALABAMA | )

L
“OUNTY OF SHELBY )

REAL ESTATE MORTGAGE

rHIS MORTGAGE, made and entered into on this 10th deyot July .18 97 | by and bltw&l&
BRANTLEY HOMES INC o
herainafter refarrad to as "Mortgagor”) and COLONIAL BANK g
‘hereinafter referrad to as “Mortgagee”). ;:J
f

wr
Wiitnesseth: . ... o
-
WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to sscure the payment of $84,000.00 *
BEighty Four Thousand And 00/100 Dollars »
as gvidenced by promissory nots of evan date harewith snd payable in accordance with the terms of said note. g
=

WHEREAS, Mortgagor may hereafter bacome further indabted to Mortgagee as may be avidenced by promissory notels) or otherwise, and it is the
intent of the parties hereto that this mortgage shall ascurs any and all indebtedneas{es) of Mortgagor 10 Mortgeges, whether now axisting or hareafter

griging, due or to become due, absolute Or contingent, liquidated or unliquidated. direct or indirect, and thia mortgage is t0 secure not aonly the
indebtadness evidenced by the note hersinabove specifically referred to, but any and all other debts, obligations or lisbilities of Mortgagor to Mortgages,
naw existing or hereafter arising, and any and ail extensions or renewals of game, of any part thereof, whether evidenced by rfbte, open account,

andorsement, guaranty, pledge or otharwisa,
NOW, THEREFORE, Mortgagor and all others executing this mortgage, in consideration of the premiges, and to secure the payment of said
dua or to become due as hereinsbove

indebtedness evidenced by note hersinabove specifically refarred to, snd any and all other indebtadnessias)

generally referrad to, and the compliance with all of the covenants and stipulations herain contained, has bargained and sald, und does hereby grant,

bargsin, sell, alien, convey, transfer and mortpage unto Mortgagee, its SUCCARSOrE and assigns. the following described real sstate, together with
:mas called the "real astate” ot the "martgaged real entata”™), bying and being situated

puildings and improvemants thereon (hareinafter somati
. State of Alabama, and more particularly described as follows, 10-wit:

in the County of SHELRBY

LOT 57, ACCORDING TO THE SURVEY OF CEDAR GROVE AT STERLING
GATE, SECTOR 1, PHASE 1, AS RECORDED IN MAP BOOK 22, PAGE 952

IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA .

& 199?’32578

inst

e
ﬂgiiéaﬁﬁ 2ERTIFIED

cOUNTY JUDGE of PROBATE

SHELBY SO0 T 1.0

()

and payments upon any insurance policles covering the real estate, and all righta, privileges,

tehements, and appurtenances thersunto belanging or in anywise appartaining to said real estate including easaments and rights-of-way appurtenant
thereto snd all gas, steam, alectric and other hesting, cooling and lighting apparatus, elovators, icoboxes, plumbing, stoves, doors and other fixtures
aqpartlining to the roal estate and improvements located thereon, all of which shall be desemed resity and conveyed by this mortgage.

together with all awerds raceived through eminent domain,

|
| TO HAVE AND TO HOLD the resl estate, and every part thareof, unto Mortgages, its successors and assigns forever. And Maortgagor covanants
and convey the sama ae aforesaid: that the real

with Mortgagas that it is lawfully seized of the raal astate in fes simple and has 3 good right to sell
ate is frae of all encumbrances axcapt as hersin set out, and Mortgagor will warrant and forever dafend the title to the resl esiate unte Morigagee,

B
d sssigns, againat the lawful claims of all persans whomsoBever.

its1 SUCCBBS0rS an
. THIS MORTGAGE 1S MADE, howsver, subject to the following covenants, conditions, agraemants, and pravigions:

btadnessies) secured hereby and intersst thereon when and as it {they] shall become dus, whather in
gethar with any other indebtedneas(es) which Mortgagor may owse 1o

1. That Mortgagor shall pay the said inds
at is secured by this mortgage shall be conclusive evidence of such fact.

course or under any condition, covenant or agraement herein contained, to
Mortgagses, it baing further agread that any statement, any note or obligation th

maintain and daliver to Mortgagee policies of fire insurance |with extended coverage), and such other insurance
as Mortgages may from time to time require in companies, form, types, and amounts, and shall assign, with eandorsements satisfactory t0 Mortgages,
and deliver to Mortgagee with mortgagee clauses satisfactory to Mortgagee all insurance policias of any kind or in any smount now or hareatter issuad

with resppct to the resl estate, Not later than the tirst day following the expiration date of any and all such insurance policias and at any tima upon
rdquest of Mortgagee. Mortgagor shall furnish Mortgagee cartificates of insurance issuad by insurance companies satisfactory to Mortgagas showing

tHat the amount and typa of Insurance required by Mortgagee hersunder ig in affect. Al renewsl policies, with premiums paid, shall be delivered to
Mnrtgagea at least thirty 130} days before the expiration of the old policies. !f any insurance, or any part thereof, shall expire,

2. {m) That Mortgagor shail provide,

|
|
|
1
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or be withdrawn or bacome void ar unsafe by Martgagor's braeach of any condition thereof, or bacoma void or unsafe by ‘rdegson of tha failure or

impairment of the capital of any company by which the insurance may than be carried, or if for any reason whataverfithe insurance shall be
unsatlsfactﬂrv 10 Mortgagee, Mortgagor shall procure and deliver to Mortgagee new insurance on the pramises, satisfectory 1o Morigagea. If Mortgagor
fails 10 procure and deliver such new insurance, Mortgages may, but shall not be obligated to, procurs same, and upon demsnd, Mortgagor shall
reimburee Mortgagee all such costs axpended with interast on such advance at the rate set forth in the nate ascured hereby. Mortgagor shall give
immediate notice In writing to Mortgagee of any loss, injury or damage affecting the mortgsged real estate caused by sny casuslty or occurrence. Full
power is hereby conferred on Mortgagee to settle and compromise claims under all policies and to demand, raceive, and receipt for sll monmss becoming
payable thereunder and to aseign abeolutely all policies to any holder of the note or to the grantes of tha raal astate in the event of the foraclosurs of
this mortgages and security agresment or other trangter of title to the real astate in extinguishment of the indebtednsas(es) secured hereby. In the svent
of loas covered by any of the policies of insurance herein referred to, each individual insurance company concerned is hereby aiuthorized and diracted to
make payment for such Joss directly to the Mortgagee instead of to tha Mortgagor and the Mortgagee jointly, and the inaurance procesds, after
deducting all costs of collection, including reasonable attorneys’ fees, may be applied by the Mortgagea at its option, either an a payment on account of

the indebtedness{es), secured hereby, whether or not then due or payable, or toward the restoration, raconatruction, repair, or alteration of tha real
astate, aither to the portion thareof by which said loss was sustained or any othar portion tharaof.

|} That together with and in addition to the monthly payment of principal and interest, and on the sama date on which the principal and intersst we
payable under the terma of the note secured hareby, Mortgagor, if required by Mortgages, shall depogit with the Mortgages, in a non-interast basring
account, 8 sum equal to one-twelfth {1/12} of the vearly texes and assesaments which may be levied againat the real agtate and which may sttein
prigrity over this mortgage, and ground rents, if any, plus one-twelfth {1/12) of the yearly premiums for insurance that will become dus and payabla to
renew the insurance on the real estate for coverage against loss by fire of such other hazerd as may reasonably be required by the Mortgapss. The
amount of such taxes, assessments, ground rents, and premiums when unknown, shall bs estimatad by the Mortgages. If the amount of funds held
shall exceed at any time the amount deemed necessary by the Mortgages to pravide for the payment of taxes, assessmeants, grourk rants and
insurance pramiums as they fall due, such excess shall bs repsid to Mortgagor or credited 10 Mortgagor as Mortgagae may determine. If the amount of
the funds hald shall not be sufficient at any time 10 pay taxes, assessments, ground rents, and insurance premiuma as they fall due, Mortgagor shall
pay to Mortgages any amount necessary to make up the deficiency upon notice from Mortgagee to Morgagor requesting payment thereof. Upon
paymant in full of all sums sacured by this mortgage. Mortgagee shall promptly refund to Mortgagor any funds iﬂﬂd-

{c) That Martgagor shall pay and dischnr[t:! as the same become due all taxes and assessmants that may accrua, be levied, or assessed upon the
real astate or any part thareof, which may or bacome a lien prior to this mortgage or have priarity in payment to the indebtednoss(as) secured
hereby, or upon Mortgagee’s intsrest therein or upon this mortgage or the indebtedness(es) or evidence of indebtednessies) secured hereby, without
regard to any law heretofore or hereatter enacted imposing paymaent of the whole or any part{s} thereof upon Mortgages; upon the passage of any law
imposing the paymant of the whole or any part thereof upon Mortgages ar upon the randering by an appellats court of compelant jurisdiction that the
undertaking by Mortgagor to pay such taxes is legally inoperative, then the indebtednass{es] secured hereby without deduction shall, at the option of
Martgagee, bacome immaediataly due and payable, notwithatanding anything contained in this rmortgage or any law heretofors enacted; and Mortgagor
shall not suffer or permit any such taxes on the said real estate to become or remain delinquent or permit any part thereot or any intarest therein ta be
sold for any taxes or asseasmanta; and further shall furnish annually to Mortgages, prior to the date when they bacome delinquent certificates or
rapeipts of the proper officaes showing full paymaent of all such taxes and assasements,

3. That the raal estate and the improvemants therson shall be kept in good condition and no waste committad or parmitted thereon,

4. That no buildin% or other improvemant on tha real estate shall be structurally alterad, removed or dernolished, without the Mortgages’s priof
written consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and enjoyment of the real eatate be removed at
any time without like consent uniass actually replaced by an articls of aqual suitability ownsd hy Mortgager. In the event of any breach of this covenant
tha Mortgagee may, in addition to any other rights or remadies, at any tima thareafter, declare the whola of the indebtedrossies) secured hareby
immaediately due and payabls.

5. That Mortgagor agrees that the indebtednessi{es) hereby securad shall at once become due and payable and this mortgage subject to foraclosura
as provided for herein, at the option of holder hereof, when and i any statement of lien is filed under the statutes of Alabama relating to the liens ol
mechanics and matarialmen, without regard to form and contents of such statement, and without regard to the axigtence or nanexistenca of the debr,
or any part thereof, ar of the lian, on which such statament it based.

" 6. That Moartgagor shall comply with all statutes, ordinances, regulations and laws promulgsted by any governmantal antity agserting junsdiction
over the real estate snd eny and all legal requirements shall be fully compliad with by Mortgagor.

. 7. That if Mortgagor fails to insure the real astate as hereinabove provided, or to pay all or any part of the taxes or agsessmants lawviad, accruad or
assessad upon or against the raal estate or the indebtadnass{as) secured hereby, or any interest of Mortgagee in either, or fails to pay immadiately and
discharge any and all lians, debts, and/or charges which might bacoma liens superior to the lian of this mortgage, Mortpages may, at its option, insurea
tha real estate and/or pay said taxes, assessmants, debts, liens andfor charges and any money which Martgagee shall have s0 paid shall constitute a
debt to Mortgagee additional to the indebtednessies) secured hereby; shall be secured by this mortgage; shall bear the in- terest set oul in the note
hereinabove referrad 1o from date paid or incurred;.and, at the optlon of Mortgagee, shall bs immediatsly due and payable.

B. That Mortgagor agrees that no delay or failure of Mortgages to exercise any option te deciare the maturity of any indsbiednessies) secured by
this mortgagse, shalt be taken or deamad a8 a waiver of its right tc axsercise auch eption, or to declare such forfeiture, eithas 85 to any past of presant
default, and it is furthar agreed thst no terms or conditions contained in thie mortgage can be waived, altered or changed except as avidenced in
writing, signed by the Mortgagor and by the holder hereof; and the procurement of insurance or the payment of taxes or other lieng, debts or charges
by Mortgages shail not be taken or canstrued as a waiver of its right to declare the maturity of the indebtadness{es) hereby sacured by reascn of the
failure of Mortgagor to procure such insurance or to pay such taxes, debis, liens or charges.

9. That if Morigagee shall be made a party tc any suit involving tha title to the real estate and employs an attarney 1o repreagnt it therain, ot
Mortgages employs an attorney to assist in setting or removing any cloud on the title to the real estate hereby convayed that purpor{s 1o be suparor to
the lian of this martgage in any respect, Mortgagor will pay to Mortgagee, when the same becomes dus, such attorney’'s fes asg may be permitted by
law and as may be reasonsble for such services, and if such fee is paid or incurred by Mortgagee the sama shall be sacured by tha lian of this mortgage
in addition to the indebtadneasias} secured hereby, and shall baar interest from the date it is paid or incurred at the rate set out in the note herainabove
refarred to and ahall be at cnce dus and payable.

10. That all expensaes incurred by Mortgages, including attarney’s fee, in compromising, adjusting or detending against lien cigims or encumbiances
sought to ba fixed upon the real estate hareby conveyed, whether such claims or encumbrances be valid or not, shall become a part of the
indabtedness(es) hereby securad,

11. That Mortgagos agreea to pay a reasonable attorney’s fee as may bé permitied by law 10 Mortgagee should the Mortgagee emplay Bn attorney
to collect any indebtednesa{es) pecured by this mortgage.

12. That notwithstanding that the assignment of awards hersinabove referred to ghall be desmad 1o be golf executing, Morigagor, after the
allowance of a condemnation claim or award, and the ascertainmant of the amaount due therean, and the issuing of a warrant iy the condemnor fof the
payment thereo!, ahall executs, at Mortgagee's raquest, and forthwith deliver to Mortgages, a valid assignment in recordabile farm, assigrunyg sll of such
condemnation claims, awards or damagas to Mortgagee, but not in excess of an amount sufficient to pay, satisty and discharge the pnnmpulluum ot
this mortgage and any advances made by Mortgagee as herain provided then remaining unpaid, with interast thereon at the rate specified hersin, or in
HT note which thig mortgage secures, 10 the date of paymant, whether such remaining principal sum is then due or not by the rerms of said note or of
this maortgage.

13. That if Mortgagor shall make default in the payment of any of the indebtednessias) hereby securad, or in the performance of any of the terms or
conditions hereof, Mortgagee may pracesd to collect tha rent, income and profits from the real estats, either with or without the appointmant ol a
reteiver: any.rants, incoma and profits collected by Mortgagee prior to foreclasure of this morigags, less the cost of collacting the same, including any
real Bstale commission or attorney’s fes incurred, shall be credited first to advances with interast thereon, then to interest dus on tha principal
indebtadness, and the ramainder, if any, to the principal debt(s) hereby secured.

. 14. That it is further agread that If Mortgagar shall fail to pay, or cause to be paid, the whola or any portion of the principal sum, or any instaliment
of interest therson, or any other indebtedness{es) the payment of which is hereby secured, as thay or any of them mature, aither by lapse of time or
otherwiee, in accordance with the agraements and covenants herein contained, or should default be made in the payment of any mechanic’'s han.
mpterialmen’s lien, insurance prémiums, taxes Or 3s5688MeNTE NOw, Of which may hereafter be, levied against, or which may becoma a lisn on, tha real
aglata, of should default be made in any of the covenants, conditions and agreements harein conteined, then and in that event the whole of saud
principal sum, with interast theraon, and all other indebtedness(es) securad hereby, shall, at the option of tha then halder of said indsbtednassiesi, be
and bacome immediately due and payable and the holder of the indebtadnessies} hersby secured shall have the right tc enter upan and take posgession
ol. the real estata, and after, or without, taking such possession of the same, sell the mortgaged real astate at public outcry, in front of the caurthouse
door of the county wharein the real estate is located, to the highest bidder for cash, sither in person or by auctioneér, after fist giving netice of the
time, place, and terms of such sale by publication once a week for thres {3} successive weeks in some newespaper published in said county, and, upon
the payment of the purchase money, the Mortgagee or any person conducting said sale for it is authorized and empowered to exacute 10 the purchas«r
at. said sala & deed to the real estate so purchesed in the name and on behalf of Mortgagor, and the certificate of the holder of the mortgage
indebtedness, appointing said auctioneer to make auch sale, shell be prima facie evidence of hie authority in the real estate, of the sgquity of reademption
frbm this mortgage may be foraclosed by suit in any court of competent jurisdiction as now provided by law in the case of past due morigages, the
Mortgages, or the then holder of the indebtedness{es) hereby sacured, may bid at such sale and become the purchaser of the rasl estata if the highest
biddar therefore. The procesds of any such sale shall be appliad (a) to the expences incurred in making the sale and in all prior etfforts o affect
collsction of the indebtadnessies) secured hereby, including & ressonable attorney’s fea, or ressonable attornays’ fees, as permitiad by law for Buch
siruicas as may be, or have been, neceseary in any one or more of the faraclosure of this mortgage, of the collaction of said anquhtadnapslu}. arl of
tHe pursuit of any efforts tharetofore directed to that end, including, but without limitation to, the defense aof any proceedings nstitutad by the
ortgagor or anyone Hable for said indebtednessi{es) or interested in the mortgaged
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aal estate 10 prevent or deisy, by any means, the exercise of said power of sala on the foreclosurs of this mortgage: (b} to the payment of whatever
Um Or EUM3s Mnrtuugoa may have pald out or become liable to pay, in carrying out the provisions of this mortgage, togethar with interest therson: (c)
o the payment and satisfaction of said indebtednessies) and interest thereon specificallv refarrad to hereinabove to the day af sale and any other
ndebtednessles) secured by this mortgage: and (d) the balance, if any, shall be paid over to Mortgagor, or Mortgagor's sSuccessors of assigns. in any
went, the purchaser under any foreclosurs aale, as provided herein, shall ba under no obligation to sae to the proper application of the purchase monay.

16. That in the avent of the snactment of any law by the Stste of Alabama, after the date of this morigage, daducting from the value of the real L
ystate for the purpose of taxation any lien thareon, or imposing any liability upon Mortgagee, in respect of the indebtednessies} secured hereby, of ‘-f
shanging in any way the laws now in force for the taxation of mortgages, of debts sscured by mortgages, or the manner of collaction of any such k
-axes, 80 as to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgages thereby, and in the event Mortgagor tails to pay b

such obligation or is prohibited by law from making such payment, the whole of ths principal sum secured by this mortgage, togather with the interest L
iue thereon shall, at the cption of Mortgagee, without notlce to any party, bacoma immediately due and payable, '-

16, That should Mortgagor become insolvent or bankrupt; or should 3 racaiver of Mortgagor's property be appointed; or should Mortgagor
ntentionally damage oY attempt to remave any improvements upon said mortgaged resl estate: or should it be discovered after the execution and
felivery of this instrumaent that there is & defect in the title to or & lien ar encumbrance of any nature on ths real sstate peior t¢ the lien hereof; or in
~as8 of an arror or defact in the above describad note or this instrumant of in the sxecution or the acknowladgment theraof; or if » homestead cisim be
sat up to the resl estate or any part thereof adverse 1o this mortgage and it the said Mortgagor shell fail for thirty (30) days sfter demand by the
Mortgegea, or ather holder or holders of asid indebtednassies}, to correct such dafects in the title or ta remgwe ANy such lien or anicumbrance or

homestead claim. or 10 correct any error in said nota or thig inatrument or ite axecution, than, upon any such default, failwe or contingency, the
Mortgages, or other holder or holders of said indebtedness(as), or any part tharaof, shall have the option or right, without notice or demand, to declare
all of said indabtadnessies) then ramaining unpaid immadiately due and payable, and may immediately or at any time thereafter foracloge thie mortgag
by tha power of sale herein contained or by suit, as such Mortgages, or other holdaer or holders of said indebtednasza{es), may alect.

17. That no right, title or interast in or to the mortgaged real eatats, or any parn thereof, shall be sold, transterred, sssigned, conveysd, mortgaged
or encumbered by a lien st any time prior to the payment in full of the indebtadnessies) sacurad hereby without first obtsining the prior written consan!
and approvsl ot Mortgagee which consent and approval shall be within Mortgagea's sole discretion; that in the svant of any violatlon of this provisian,
the antlre unpsid balance of the indebtadness(es) sacured herehy, together with sll intereat therson, shall becomne dus and payable immediately at the
option of Mortgagee without notica to Mortgagor, and shall ba recoverable by Mortgagea forthwith or at any time thersafter without stay of sxacution
or other procass and feilura of Mortgagor to pay all monies to Mortgages gacurad by this mortgage shall be an act of default sntitling Mortgagee to
foraclose this mortgage in accordance with tha terms hareof. v

1B. That it is the intent of the Mortgagor and Mortgages o sacurs any and all indebtedness(es) of said Mortgagor to Mortgagee, now existing of
hereatter ariging, due or to bacomae dusa, absolute or contingsnt, tiquidated or unliquidated, direct or indirect, and this mortgage is intended and does
secure, not only the indebtednsss hereinabove specifically referred to, but alsc any and all other debts, obligations and liabilities of sald Morigagor to
said Mortgagee, whathar now existing or hersafter arising, stid any and all extensions or renowals of aarme, or anzmpnrt thersof, at sny time bafore
actual gatisfaction and cancellation of this mortgage in the Probate QOffice where recorded, and whether the same svidanced by promissory note,
open account, endorsemaent, Quaranty agreement, pledge egresment, or otherwise; that it is axprasgly agread that any indebtedness at any tima
sacured hereby may be extended, rearranged or renewed and that any part of the gecurity herain described may ba waived or relaasad without in
anywise altering, varying or diminishing the force, effect or lisn of this mortgage, and thig mortgage shall continue as a first lien bn all of the real estate
and other proparty and rights covered hareby and not expressly relsased until afl sums with interest and charges herehy securag are fully paid, and ne
other security now existing or hereaftsr taken to secure the payment of said indebtednass{es) or any part thereof ghall in any manner be imparad Gr
affacted by the sxecution of this mortgage. and no aecurity subsaquently taken by Mortgagee or other holder or holders of said indebtadnessies) shall (n
any manner impair os affect the securlty given by this morigage; and all sacurity for the payment of said indebtednessies) or any part thereof shall be
takan, considerad and heid aa cumulative.

19. That Mortgagor agreses for iteslf and any and all persans or concerns claiming by, through or under Mortgagor, that if it or any one of maore nf
them shall hold possession of the above described real estate or any part thareof subsequent to foreclosure hereunder, it or the parties so holding
possession shall bacome and be considerad as tenants at will of the purchaser or purchasers at such foreclosure sale; and any auch tenant failing o7
rafusing 1o surrender possession upon demand shall be uilty of forcible detainer and shall be liable to such purchasar or purchasers for reasonable
rental of the real sstate, and shall ba subject to eviction and removal, forcible or otharwise, with or without process of law, and sll damages which may
be sustained by sny such tanant as s result thereof being hereby axpressly waived.

20. That Mortgagor agrees to falthfully perform all the covanants of the lessor or landlord under present and future leasas affecting the morigaged

real estate, snd neither do nor naglect, nar parmit to be done, anything which may diminigh or impair thair value, or the renta provided for thermn, of
the interest of the laasor of of the Mortgagee tharsin or thersunder.

21. That Mortgagor shall furnish to Mortgagee within THIRTY 130 } days after the close of each t

of Mortgagor, such financial records as the holder of this mortgage may raquire including, but not limited to, an annual statameant of the operation of the
raal sstate which ehall include annusal statements itemizing the income and expenses, an itemized rent roll, togethar with 8 complete financial statemant
of Mortgegor’'s agsets and liabilities and its profit and loss statement, Such statament shall be prepared by cartified public accountant acceplable 1o
Mortgagee or at Mortgagee’s discretion be gupportad by the affidavit of Mortgagor. Said information shal be given to Mortgages at no expense 1o
Mortgages.

22. That if the indebtedness evidenced by the note specifically referrad to hereinabove is being advanced by Mortgagee to Mortgagor under the
terms and provisions and in accordance with a loan agreement or construction loan agreament {"agreament”], the terms and provisions of said
agreement are hereby incorporated by raference ae part of this mortgage as if fully set out herein, and any default in the parformance of the provisions
thareaf. or any contrect or agreement between Mortgsgor and Mortgagee, shall constitute s default hereunder entitling Mortgagee to exercise the
remedias provided herein, including the right to foreclose this morigage in accordance with the terms hereof; that each FUTURE ADVANCE edvanced by

Mortgagee to Mortgagor is being advanced in accordance with an agreemant datad JULY 10. 1997
and is securad by this morigage. ’

23. That in the avent this murtPnga is sacond and subordinate to any prior mortgageis) and in the event the Mortgagor should fait 10 make any
paymaents which becoma due on said prior mortgagei{s}, ar should dafault in any of the other terms, provisions and conditions of said prior morigage(s)
ocaur, then such default under the prior mortgageis) shall constitute an event of default under the terms and provisions of this mortgage, and the
Mortgagee haerein may, at its option, dmclare the entire indebtedness{as} secured by this mortgage immediately dus and payable and if payment is not
promptly mads, then declare this mortgsgs in default and subject to foraciosure, provided that the Mortgages harsin may, at ite option, make, on bahalf
of Mortgagor, any such payments which bacoms due on said prior mortgagels), or incur any such axpense or obligations on baha! of Mortgagor, in
connection with the said prior mortgagals), in order to pravent the foreclosure of said prior mortgage(sl, and all such amounts so expended by the
within Mortgagese on behalf of said Mortgagor shall becoma a dabt to the Mortgages and shall be secured by this mortgage and shall bear intersst from
the date of payment at the maximum legal rate of interest from time 10 time permitted by the laws of the State of Alabama, and shall be at once dus
and payable, antitling the Mortgagee 1o all of the rights and ramedies provided herein, including, at Mortgagee’s option, the right to foreclose this
morigagse.

24. That provided always that if Mortgagor pays the indebtedneas({es) secured by this mortgage, and reimburses Mortgages, its successors and
assigns, for any amount it may have expendsd pursuant 1o the suthorization of this morigage, including without limitation, sums spent in payment of
taxps, assessments, insurance ar other liens and intarest theraon, and shall do and perform ali other acts and things herein agreed tc be done, this
conveyance shall be null and void: otharwise it ahall ramain in full farce and effact.

25. That any promise made by Mnnuur&nr herein to pay money may be enforced by a suit at law, and the sacurity of this morigage shall not be
walved theraby, and as to such debts the Mortgagor waives all rights of examption unidar the laws and Constitutian of the State of Alabama and agreas
to pay a8 permitted by law a reasanable attorney’s fee for the collection thereof.

26. That no delay or failure of Mortgagee to exercise any option herein given or reasarvad shall constitute 8 waiver of such option or es5top
Martgagee trom aftarwerds exercigsing sams or any other option at any tlma, and the payment, or contracting to pay, by Marigagea of anythig
Maortgagor has hersin agreed to pay shall not constitute a waiver of default of Mortgagor in failing to make eaid payments and shall not estop
M Irtgagaa fram foreclosing this mortgage on account of such failure ot Mortgagor.

127 That wheraver snd whenever in this mortgage it shalt be required or permitted that notice or demand ba given or served by any party, such

notice or demand shall be given or served, and shall not be deemed to have been given or served unless in writing and forwarded by registered or
carjtuhad mail, return receipt requested, addressed as follows:

To Mortgagor: BRANTLEY HOMES 1INC

P O BOX 1589 |

PELHAM, AL 35124

Ta Mortgages: Colonlal Bank
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28. That singular or plural words used herein to designate the Mortgagor shall ba construed to refer to the maker of this mortgage, and all

covenants and agreements herein containad shall bind the successors and assigns of the Mortgagor, and every option, right and privilege herein
reserved or secured to Morigagee shall inure 10 the banefit of its successors and assigns.

29. That the unenforceability or invalidity of any provision or provisions of this mortgage shall not rander any other provision or pcovisions harein

contained unenforceable or invalid. All rights or remedies of Mortgagee hereunder are cumulative and not alternative, and are in addition to those
provided by law.

IN WITNESS WHEREQF, the undersigned {has) (hava) set {its) (hig} (hor} {thair} hand{s} and saal{s}, on the day and year firet above writtan.

WITNESSES:
e a—— (SEAL)}
BRANTLEY HOMES INC
(SEAL)
w BY ﬁV ISEAL
. ITS: PRESIDENT
(SEAL}
LHB/ wp
STATE OF aALABAMA }

COUNTY }
'], the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose nameis) {ig) {are) signed to the foregoing conveyance and who (is} (are) known 1o me, acknowledged before me on this day that, being informed
of the contents of the conveyance, (ha) {ahe) {they) axscuted the same valuntarily on tha day the same baars date.

Givan under my hand and official. seal this the day of .19

Notary Public

STATE OF ALABAMA }

JEFFERSON COUNTY )

I, tha undersigned, a Notary Public in and for sald County, in said State, hareby certify that
BILL BRANTLEY

whoss name 85 PRESTDENT 1' of BRANTLEY HOMES, INC. . is signed to the toregoing

cagnvevance and who is known to me, acknowledged befors me on this day that, being informed of the contents of the conveyance, he, as such officar
aqd with full authority, axecuted the same voluntarily for and as the act of said corporation.

Given under my hand and official seal this the 10TH || /@ . 1997
21,1908 o
_moe?8
1997-ee
This instrument prepsred by: PATRICK CUSHMAN Inst *
Calanial Bank
PO BOX 1887 _pRs7H
BIRMINGHAM, AL 35201 “T’iEL;SEZRTIFIED
| n9=1?mwﬂ1m%ﬂF“““i
! SHELE f
! 00k i 42,0
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