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THIS MORTGAGE (“Security Instrument") is given on July 8 , 19 97

. The mortgagor is

~ This Security [nstrument is given to

CALEP NELSCN MORRIS and LISA MORRIS, husbard and wife

("Borrower™).

First Capital Mortgege Corporation

. whose address is IT Chase Corporate Center, Suite 80, Birmingham, AL 35244

("Lender”).

| Borrower owes Lender the principal sum of  twenty six thousand six hundred and NO/100ths

" Dollars (U.S. 26,600.00 * ). This debt is evidenced by Borrower’s note dated the same date as

this Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on
Aucast 1, 2027

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by

" the Note. with interest, and all renewals, extensions and modifications of the Note; (b) the payment of ali other sums, with
. interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s

' covenants and agreements under this Security Instrument and the Note. For this purpose, Bormower does hereby mortgage,
- prant and convey to Lender and Lender’s successors and assigns, with power of sale, the following described property located in
' Shelby County, Alabama:

Cammence at an iron pin at the NW cormer of the § 1/2 of the SW 1/4 of the SW
1/4 of Section S, Township 21 South, Range 1 East, then run South 87 deg. 30
min. East for 1157 feet to the point of beginning. Then contirue South 87 deg.

30 min. East for 242 feet to a point on the West right of way of County Road No.

55 (80 food right of way). Then run South 6 deg. 30 min. West along said right
of way for 180 feet to a point. Then run North 87 deg. 30 min, West for 242
feet to a point. Then run North 6 deg. 30 min. East for 180 feet to point of
beginning. Said lot is located in the S 1/2 of the SW 1/4 of the SW 1/4 of
Sectian 5, Township 21 South, Range 1 East, Shelby County, Alabama; being
situated in Shelby County Alabama.

MOBILE/MANUFACTURED HOME DESCRIPTION:
88 CAVALIER SERIAL NUMBER 135798135797

Borrower, being the true and lawful owner of record of the Mobile Home being
mortgaged with the property, declares that it 1is Borrower's Iintent that the
mobile home lose its naure ans personalty and become realty. Borrower further
declares that the mobile home shall remain permanently attached as a part of the

real property and will not be removed therefrom.

which has the address of

" Alabama

35186

|dip Codel

179 HIGWAY 55, Wilsonville

| Sremt) 1yl

("Property Address™);

: TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all the
. improvements now or hereafter erected on the property, and all easements, appurienances, and fixtures now or hereafter a par
. of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing 1s reterred
" to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generatly the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited

variations by jurisdiction to constitute a uniforin security instrument covering real property.
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1/ Paymentof Principa) and Interser; Propaysnentand Late Charges, Bortower sall proptly pay whe du the principal
1. raymento n an t 3 tan . BOTTOWer when £ princi
of and interest on the debt evidenced by the ute_agdnﬁy prepayment and late charges due pmmmp lﬁepahfntc. P

2. Funds for Taxes and Insurance. Suh!m;:t to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due r the Note, until the Note is paid 1o full, a sum ("Funds”) for: ﬁa] geaﬂy (axes
and assessments which may attain priority over this Security fnsl:rumcn; as a lien on the ; () d'car y1 old payments
or ground rents on the Property, 1 any;?é) yearly hazard or insurance premiums; (d) vearly flood ingurance premuums,
if any; (e) yearly muﬂgag:. ingurance premiums, if any; and (B any sums payable by Borrower to Lender, in accordance with the
provisions of paragra ,in lieu of the payment of mortgage insurance premuuins. se items are called "Escrow items.” Lender
may, at any time, collect and hold Funds in an amount not t0 exceed the maximum amount a lender furafedcn!,l_}y related mortgage
loan may require for Borrower’s escrow account under the federal Real Estate Setdement Procedures Act of 1974 as amended rom
time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. If so,
Lender may, at any time, collect and hold in an amount not to exceed the lesser amount. Lender may estimate the amount
of Funds due on the basis of current data and reasonable estimates of expenditures of future Bscrow Items or otherwise in
O e Pande aha be beld in an i hose depo nsured by a federal. naali (inchudi
i eld 1n an institution whose Sits are i a agency Jnstrumentality, or entity (1n¢
Lender, if Lender is such an institution) or in any Federsl Home Loan Ba.tﬁ Lender shﬁ appl‘iwﬂm Fm%s to pay the Escmné
Items. Lender may not charge Borrower for holding and apg]lcyl% the Funds, annually analyzin escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on and %ﬂaltcable law permits Lender to make such a charge.
However, Lender may rp&lmrq Borrower to pay a one-time charge for an 1 real estate tax reporting service used by
Lender in connection with this loan, unless agglmablr. law provides otherwise. Unless an agreement 1s maie or ﬁhﬂﬂhlﬂ law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agres in writing, however, that interest shall be pai:i' on the Punds, Lender shall give to Borrower, without charge, an
annual accounting of the Punds, showing mﬁmmﬁmmmwgmmmmammm was
made. The F are pledged as additional security for all sums secured by : Instrument.
! If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
\for the excess Punds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any time
lis not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in such case® Borrower shall
pay to Lender the amount necessary to make up the deficiency. Borrower shail make up the deficiency in no more than twelve
monthly Bayments, at Lender’s sole discretion. ‘ _

pon pa}im:nt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under [Faragrnph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
E;{c)pc_ny,l shall apply any held by Lender at the time of acquisition or sile as a credit against the sums secured by this

urity Instrument. _ .

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prcglagnrnt charges due under the Note; second, to amoumds payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. _

. 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided siltllnﬁaramph 2, ot if not paid in that manner, Borrower pay | on time directly to the

rson owed payment. Borrower promptly furnish to Lender all notices of amounts to be paid under this paragraph. If

rrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.
‘ Bortrower shall pmn‘ﬂly discharge any lien which has priority over this Security [nstrament unless Botrower: _S:} agrees
in Writiléﬂ to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests good faith the lien
by, or defends against enforcement of the lien in, legal proccedings which in the Lender's opimion e to prevent the
'enforcement of the lien: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordipating the lien to
-this Security Instrament. If r determines that any part of the Property is subject to a lien which may attain prionity over this
'Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
'of the actions set forth above within 10 days of the giving of notice. ‘ o
i 5. Hazard or Property Insurance. Borrower ghall keep the improvements now existng or hereafter erected on the
| Property insured against loss by fire, hazards included within the term "cxtended mcﬁ" and any other hazards, including floods
 or flooding, for which Lender res insurance. This insurance shall be mai in the amounts and for the periods that
: Lender requires. The insurance carrier pmvidintg the insurance shall be chosen by Borrower subject to Lender's approval which
.shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtatn
‘coverage to protect Lender’s rights in the, Prggrl{xin accordance with graph 7.
| All insurance policies and renewals shall accq])_t:bl: to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
|paid premiums and renewal motices. In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender.
' Lender may make proof of loss if not made promptly by Borrower. . . _
| Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of
| the Property damaged, if the restoration or Emr 15 cconomically feasible and Lender’s security 15 not lessened. If the restoration
' or repalr is not economically feasibie or Lender’s s:cun?r would be lessened, the insurance proceeds shall be applied to the sums
| secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower ab. ns the Property,
'or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, thén Lender may
collect the insurance proceeds. Lender may use the Erocccds_tn repair or restore the Property or to pay sums sccured by this
Security Instrumnent, whether or not then due. The y period will begin when the notice 1s given.
| Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the %aynwnls. If under
paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulang from damage

to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
1

mmediately prior to the acquisition.

6. &cupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, aud use the Property as Borrower’s principal residence within sixtydays after the execution of this
Security Instrument and shall contisue to occupy the Property as Borrower's lpnmlpal residence for at least one year after the daie
 of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
. circumstances exist which are beyond Borrower's control. Borrower shall not destroy dau;%ge or impair the Property, allow the
i Property to deteriorate, or commit waste on the Pro . Borrower shall be in defaplt if any forfeiture action or proceeding,
" whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise
- materially impair the lien created hiy this Security Instrument or Lender’s security interest. Borrower may cure such a default and
- reinstate as provided in para&:la h 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
“determination, precludes fo E.Lre of the Borrower’s interest in the P‘rglaertgcu; other material impaitment of the lien created by

this Security Instrument ot Lender's security interest. Borrower shall also be in default if Borrower, during the loan application
' process, gave materially false or inaccurate information or statements to Lender (or failed to provide r with any material
. information) inconnection with the loan evidenced by the Note, including, but not limited to, representations concerming bOTTOWer §
| occupancy of the Pru?cr('y as a principal residence. ~ If this Security Instrument is on a leaschold, Borrower shall comply with ali
 the provisions of the leasc. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
- Lender agrees to the merger in writing. . ,
f . Protection of Lender’s Riﬂts in the Property. If Borrower fails to perform the covenants and agreements contained
' in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
' proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws ot regulations), then Lender may do and pay
. for whatever is mcegig? protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
. Faying any Sums sec by a lien which has priority over this Security Instrument, appearing In court, %g reasonable attorneys
i ﬂtg and entering on the Property to make repairs. Although Lender ‘may take action under this pamgmpg: , Lender does not have
10 do so. " :
: Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrewer secured by this Secur-
ity Instrument. Unless Borrower and Lender agree to other terms of payment, these amouints shall bear interest from the date of
 dishursement at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower rcqucsuug payment.
i . Mortgage Ingurance. If Lender required morigage insurance as a condition of making the loan secured by this Security
" Instrument, Borrower shall pay the regmm red to maintain the mortgage insurance in effect. If, for any reason, the
| mortgage insurance coveragé required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost
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Page 2 of 4 SIC2 12196

nr_' o -1 '_.'I _ w“H—--iq . d



to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
tt:lri]uwalem mortgage insurance coverage is not available, Borrower shall E_elly to Lender each month a sum equal to one-twelfth of
¢ yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect.
Lender will accept, use and retan these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no
longer be required, at the option of Lender, 1f mortgage Insurance mvilritge (in the amount and for the Ipenud that Lender requires)
provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required
0 maintain mortgage insurance in effect, or to provide a loss reserve, until the rc%mrement for mortgage insurance ends in
accordance with any written agreement between Horrower and Lender or applicable law. _

9. Inspection. Lender or its agent may make reasonable entries uporn and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. ‘

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with an
E:énde;:lmtamﬁg ﬁl’-ﬂthﬂ:l‘ taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall

paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equal to n;dgreatcr an the amoun{ ,of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty
Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
E::-::ured immediately before the taking, divided by (b) the fair market value of the Property immediately before the aking. Any

alance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the Property
jmmediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
iender otherwise agree in wiiting or unless applicable law otherwise provides, the proceeds shall be applied to the sums secured
by this Security instrument whether or not the sums are then duc.
; If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemgpor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 18 given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due. N o o

Unless Lender and Borrower otherwise agree in writing, any application of ﬂmcﬂﬂds to principal shal not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
- 11. Borrower Not Released; Forbearance b Lender Not 8 Waiver. Extension of the ome for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of lﬁe original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s Successors
/1) 111111:1":::-:!:. Any forbearance by Lender in exercising any right or remedy shall ot be a waiver of or preclude the exercise of any
right or remedy. i :

12. Sr.::c::essnrs and Assigns Bound; Joint and Several Liahility;Cu—siﬁzers. The covenants and agreements of this Secunt
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o _the provisions of paragraph 17,
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is cu-sitipingethis Security Instrument only to mortgage, grant convey that Borrower’s interest in the
Property under the terms of this Security Instrument; (b) 18 not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent. _

13. Loan Charges. If the loan secured by this Security Instrument 1s subject to a law which sets maximum loan charges.

it by first ¢lass mail unless applicable law requires use of another method. The notice shall be directed to the )
"ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s

. Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
_Instrument.  However, this option shall not be exercised by nder if exercise is prohibited by federal law as of the date of this
. Security lnstrument. 1

- that i8 in violation of any Environmenta
~ Property of small quantities of Hazardous Substances that are generally recognized to

and that law is ﬁ_nai‘ljy interpreted so that the interést or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (4) any such loan charﬁc shall be reduced by the amount necessary to reduce the charge to the
ermitted 1imit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.

nder may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.

1f a retund reduces principal, the reduction willbe treated as a rtial prepayment without any prepayinent ge under the Note,

14, Notices. Any notice to Borrower .provided for in this Security Instrument shall be given by dclivmnﬁ it or by ‘{Iémd:;ng
roperty S8

address stated herein or any other address Lender designates by motice to Borrower. Any notice provided for in this Secunty
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph. o

_ 15. Governing Law;Severability. This Security Instrument shall be governed by federal law and the [aw of the junsdiction
in which the Property 1s located. In the event that any provision or clause of this Security Instrament or the Note conflicts with

 applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
- without the conflicting provision, To this end the provisions of this Secunty Instrument and the Note are declared to be severabie.

16. Borrower sCumeBormwcr shall be wiven one conformed copy of the Note and of this Secunity lnstrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest it il

is sold ot transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural pg:rsnn} without

y this Security

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind of
not less than 30 days from the date the notice is delivered or mailed within which Borrower mus'idpa}r all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender muy invoke any remedies

permitied by this Security Instrument without further notice or demand on Borrowet.

18.” Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the rnight to have

enforcement of this Security Instrument discontinued at any time priot to the earlier of: (a) 3 days (or such other period as
. applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Securty
. Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower: éa} gay:-: Lender
"~ all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)

i . ‘ _ {b) cures any
default of any other covenanis or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but

. not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require fo assure that the lien of this

-

_ Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument
" shall continue unchanged. Upon reinstatement by Borrower, this Secunty Instrument am the uhh?aunma secured hereby shall

remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of aceeleration
under palrggragh 17.

ale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty

 Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity {known
.~ ax the "Loan Servicer") that collects monthly payments due under the Note and this Security lnstrument, There also may be one
. or more changes of the Loan Servicer unrelated to a <ale of the Note. If there is a change of the Loan Servicer, Borrower willbe

given written notice of the change in accordance with paragraph 14 above and agglicablt law. The notice will state the name and
address ‘of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other

* information reguired by ag:)plicahle law.

70. Hazardous Substances. Borrower shall not cause or peninit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the Property
IPcLaw. The preceding two sentences shall not apgiy to the presence, use, or storage on the
appropriate to normul residential uses

and to maintenance of the Property. _ , . :
Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any

~ governmental or regulatory agency or private party involvingthe Property and any Hazardous Sabstance or Environmental Law of

which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property 1s necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmemntal Law. _

As used in this paragraph 20, "Hazardous Substances” ar¢ those substances defined as toxic or hazardous substances by
Environmental Law and gm f%'rlluwing substances: gasoline, kerosene, other flammable ot toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this ?arag raph
20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to health, salety

or environmental protection.
Initiala: &:1/—}"’\ 4/‘7
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach

 of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable

law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; () a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure

_ the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
" Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and

the right to bring a court action to assert the non-existence of a default or any other defense of Borrower to acceleration and

sale. If the default is not cured on or before the date specified in the notice, Lender at lts option may require immediate
. payment in full of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
. any other remedies permitted by applicable law, Lender shall be entitled to collect all expenses incurred In pursuing the
" remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Bofrower in the manner provided in

_ paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in

Shellby County, Alabama, and thereupon shall sell the Property to the highest bidder at public

" auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
" conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants and agrees that
" the proceeds of the sale shall be applied in the followingorder: (a) to all expenses of the sale, including, but not linsited to,
- reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and {c) any excess to the person Or persons
. legally entitled to it.

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall releage this Securnty
Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
applicable law.

23. Walvers. Borrower waives all right of homestead exemption in the Property and relinquishes all nghts of curtesy
and dower in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty Instrument.
|Check applicable box(es)].

[X] Adjustable Rate Rider ] Condominium Rider [J] 1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider [] Biweekly Payment Rider
| Balloon Rider Rate improvement Rider Second Home Rider
 Other(s) [specify] Mortgage Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

Witnesses:

ngéf e pylpunr (Seal)

CALEP NELSON MORRIS Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

|Space Below This Line For Acknowledgment] - —

STATE OF ALABAMA, Jefferson County ss:

On this __ 8th day of July, 1937 ay F. Wayne Keith
.4 Notary Public in and for said county and in said state, hereby certify that

CALEP NELSON MORRIS and LISA MORRIS

whose name(s) are signed to the foregoing conveyance, and who are known to me, acknowledged
before me that, being informed of the contents of the conveyance, _ t he ¥ executed the same voluntanily and as thedr  act

on the day the same bears date, /
Given under my hand and sale of office this __ 8th day of __ July, 1897
My Commission Expires: December 9, 1997 - ; / %
: Notary Public

Puge 4 of 4 SIALC4 07195

- e e — A - FelETA AT TET BT



MORTGAGE RIDER S

 FHIS RIDER IS A PART OF AND FULLY INCORPORATED IN THATECERTAIN MORTGAGE
 EXECUTED BY THE UNDERSIGNED DATED THIS 8th DAY OF _July 1997,

Arbitration; Dispute Resolution; Preservation of Foreclosure Remedies. (a)
. Far purposes of -the Note or this Mortgage, Borrower and Lender, acknowlcdge and agf;_e they are engaged in, and this
harigage sequres trangactions involving substantial interstate commerce. Except as otherwisg specifically set forth below, and

IN LIEU OF BORROWER'S AND LENDER'S RIGHT TO A JYRY TRIAL AND THE

» Wy e

RIGHT TO ASSERT A CLAIM FOR PUNITIVE DAMAGES, ATTORNEY'S FEES AND
THER MATTERS MORE PARTICULARLY DESCRIBED HEREIN, any action, dispte, claim.

© counterclaim of controversy (“Dispute” or “Disputes”), bewweea Borrower and Lender, inclugling any claim bascd on of anising

from ai alleged fort, shall be resolved in Birmingham, Alabama by ARBITRATIQN as set forth below, The ternn
*Disputes” shiall include all actions, digputes, clafins, ¢ounterclaims or controversies arisi':qg in connection with the-Noie ot
this Mortgage, aay collection of any indebicdness owed 10 Lender, any security or collateral given to Lender, any action laken
(o any wmission to take any action) in conngction with any of the above, any past, presentand future agreement between or

arpong Borrower and Lender (including the Mongage), and any past, present or future transagtions between or amMeeg Borower

~ and L.ep;lﬂ'r. Without limiring the geacrality of the ehove, Disputes shall include antinan commonly referced to as lender
Yiability actions. " ' , )

[Boriower initials &y m Z[[}

_ :03) All Dispﬁws shall b pesolved.by bindirig arbitration in accordanca with Title 9 of rp ,S. Code nd the Arbitration
niles for Comumercial Financial Disputes (the “Rules®) of the American Arbitration Associlition (the "*AAA*). All defenscs,

* meluding those defenses based on statutes of limitation, estoppel, waiver, laches and similgr docwrines, that would otherwise

be applicable (o an action brongiit by a party, shatl be applicable in any such arbitration p@pt:eeding, and the commencement
of an srbitration proceeding with respect to the Noiz or this Mortgage shall be deamed the cammencement of an action for such

- Pwaﬁe&: ;

() Nowvichatanding the forcgoing, Borrower agrees tbat’ Lender shalt have the right, but got the obiigatios, to submit-to and
PUISUS in & cotirt of law any claim against Borrower for a deht due. Borrower agrees that,:if Lendce pursues such a claim in
5 couzwof Jaw, (1) Lender's failure to assert any additional claim in such proceeding shall not be deemed a waiver of, ot
.gstoppel to pursue, such claim as a claim or counterclaim in arbitration as set forth above, agd (2) the instittion or majntenance
of « judiciat action hereunder shall not conatinire a waiver of the right of any parry to submiit any other action, dispute, claimn
or controversy as described above, even though arising out of the same (ransaction of cccuiYence, 10 binding arbitration as sét

forth hergio.

- " (G)No drovizion of, nor the exercise of any rights under thig section, shail limit Lender!s right (1) to foreclose against any

~ jeal or personal property by exercise of a power oOf sale under this Mortgage, ot by exergise of any rights of foreclosure or
" of sale under applicable law, (2) axercise zelf-help remedies such as set-off, or (3) to obuin provizional or ancillary femedics
pich as injuncrive celief, attachment or the appointment of & recelver from a court having jurisdiclion before, during or afier
the pc;ldﬂnay of any arbitranon or ceferral. The instituiton and maintenance of an action for judicial relief or pursuit of
provigional or anciliary remedies or exercise of seif-help remedies shall not constitute 4 waiver of the right of any party.

1uclﬁqing‘ the plaintiff in such an action, 1o submit the Dispute to arbitration or, in the case of actions on a debt, to judicial
. resolution. | ' , L :

{c) Whencver a_rbitraﬁnn is required hereunder, the arbitrator shall be sefected in acctj'dance with the Rules of the AAA,,

a5 modified hereby. For claims of $50,000.00 or iess, the' AAA shall designate a panel of five (5) neutral potential arbitrators
knowledgeable in the subject matter of the Dispute, from which one (1) mumually acceptaljle arbitrator will be selected by the

paﬁiés, who shall determine the resolution of the Dispute. The arbitrator shall be selecied applying a process of strikes, 45
reore particularly described in the Rules. In the event the partiea cannot agree on the mufually acceptable arbitratoer, then the
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" AAA shall desigbate the arbitrator as prescribed id the Rules. For claims of more than $50,000.00, the AAA shall designate
- a panel of fifteen (15) neutral potential arbitrators knowledgeable in the subject matter of the Dispute, from which theeg (3)
mutually aceopisbie arbitrators will be selecied by tie parties, who- shall determine the resolution of the I.‘hsputc The
arbitrafors shall be selected applying s process of strikes, as more-particularly described iz the Rules. In the event the pam:a
cannmot agree on three (3) murually acceptable arbitrator(s), then, from the list, each of the pardes shall designate one (1) of
the- neutral, potential arbitrators 10 serve, and (he two arbitrators so designated shail selsct a third neutral arbiteator from the
. thireett (13} remaining potential arbitrators. The panei of three (3) arbitrators hall detem'dlip the resolution of the Dispute.

(£} . Subject only lo the right of Lender to claim attotney's fees and injunctive relief under the terms of the Note or Morngage,
as refatned by the Lender as described elsewhere herein, the parties hereto walve any right to assert a claim for, interlocitory
relief (including temporary or perimazent injunctions), the arbitrator(s) may oot award punitive damages, treble damages,
penaities, or. attorney's fees and may not, wuhout consent of the parties, cnnsuhdate the ‘DisPute with other ¢claims for

R arh:tratmm

{g) If for any reason a coust of competent jurisdiction should declare &!l or any part of this Rider invalid or unenforceable,

*me.n the-remainder of this Rider, or the application of uch provision or provisions to persons; entisies or circumstances other

. than those 85 tc whiom or which it is held invalid or unsnforceable, shail not be afiected thereby, and svery peovision of this
" Rider shull be velid and enforceable to the fullest extery permitted by law and in lieu of such itlagal or unenforceable provisions

. there shall be added automatically as part of this Rider a provision as similar in terms to such ‘invalid, illcgnl or unenforcesble

prawswn as may be possible and be valid, fegal and enforceable. If the Rules are found to be invalid or unenforceable; or if
a court of compétent jurlsdiction determines this transaction does not involve inweratate commerce, then the parties agree 10
adopt and be bound by any Alabama law governing arbitration to resotve Disputes and to the extent this Rider does not conform
1o apemﬁc requiremente of such laws, the parties hereto waive such roncompliance 5o as to :.lﬁaw the Disputes 1o be arbitrated
. under such Afsbama law, with the results of such arbitration to be final and binding on the parties hereto.

- - (hY 'I;he terms of this Riddr shall apply to all heirs, successors and assigns of Lender and, Bdrrower.

é{ﬂé[ /V-Jau //’Lvt . (Signature) {SEAL)
a is

C elson Mo ' .
| %ﬁjﬁa___ (Signature) [SEAL]

Lisa Morris



ADJUSTABLE RATE RIDER v
(LIBOR Index - Rate Caps) Ioan No.: 005-040416

_ THIS ADJUSTABLERATE RIDER is made this 8th day of July, 1997 , and 1S
incorporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Security Deed
(the "Security Instrument™) of the same date given by the undersigned (the "Borrower") to secure Borrower’s
Adjustable Rate Note (the "Note") to First Capital Mortgage Corporaticn

| | (the "Lender") of the same date and covering the property described in the Security Instrument and located at:

179 HIGIWAY 55, Wilscanville, AL 35186 .
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY -PAYMENT. THIS NOTE LIMITS THE AMOUNT MY
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 1

MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 9.450 %. The Note provides for changes in
the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the 1St day of August, 1939 :
and on that day every aix months thereafter. Each date on which my interest rate could change

is called a "Change Date.”

B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index”is the

average of interbank offered rates for six-month U.S. dollar-denominated deposits in the London market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure available as of the
1at  business day of the month immediately preceding the month in which the Change Date occurs is called

the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index which is based wpon

comparable information. The Note Holder will give me notice of this choice.

(O) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding

five and 700/1000ths percentage points (5,700 %) to the Current Index. The
Note Holder will then round the resnit of this addition to the nearest one-eighth of one percentage point

MULTISTATEADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family - FHLMC Uniform Instrument Form 3192 7/92
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(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amduiit’ will be my new interest rate
until the next Change Date.

" The. Note Holder willthen determine the amount of monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments. The result of this calculation willbe the new amount of my monthly
paymexit. | _

D) Limits on Interest Rate Changes
The interest Tate I am required to pay at the first Change Date will not be greater than 10.950 %

or less than  9.450 % . Thereafter, my interest rate will never be increased or decreased on any single

- Change Date by more than one and 500/1000ths percentage point ( 1.500 %)
from the rate of interest | have been paying for the preceding gix months. My interest mate will
never be greater than 16 .450 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required
by law to be givenme and also the title and telephone mumber of a person who will answer any question 1 may
have regarding the notice. |
TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrament 1s amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower
is not a patural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
[ender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes tO be submitted to Lender information required by Lender to
evalnate the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fe¢ as a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be obligated under the Note and
this Security Instrument unless Lender releases Borrower in Writing.

if Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower mmst pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke remedies permitted by this Security

Instrument without further notice or demand on Borrower. ‘i
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms hnfl ‘covenants contained in this
Adjustable Rate Rider.

éﬂﬁﬁ M‘“ A (seal 7, ﬁ _ (Seal)

CALEP NELSON MORRIS “Borrower 1.ISA MORRIS -Borrower
(Seal) - . (Seal)
-Borrower -Borrower

Ins®
A1l
07747 g CERTIFAEY
iy Ty JUDGE OF PRO
GHELBY 68,40
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