STATE'OF ALABAMA |

- g
COUNTY OF SHELRY Y

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entered inta on this 25th day of June .19 97 | by and betweean
BUCK CREEK CONSTRUCTION LLC
{hareinafter raferred tc as "Mortgagor”) and COLONIAL BANK

(hereinafter reforrad to s "Mortgagee”].
- iy
Witnesseth: .. ...

WHEREAS, Mortgagor is justly indabted to Mortgages, and hereby executes this Mortgage 1o secure the paymant of $ 70 ' 000.00
seventy Thousand And 00/100 Dollars
as evidancaed by promissory note of sven date herswith and payabls in accordance with the terms of said note.

WHEREAS, Mortgagor may hsrsafter becoma turther indebted to Mortgagee as may be avidenced by promissory note(s] or ntharwise, and it is tho
intant of the parties herato that this mortgage shall secure any and all indebtadnassies} of Mortgagor to Mortgagea, whethar now axisting or heraattor
arigsing, due or to bacome due, absolute or cantingant, liquidated or unliquidatsd, direct or indirect, and this mortgage I8 to securs not only the
indebtedness evidenced by the nota hareinabove specifically refarred to, but any and all other debts, obligations or liabilities of Mortgagor to Mortgages,
now existing or heraafter arising, and any and sl extensions or renewals of same, or any par tharaof, whether evidenced by note, opan account,
aendorsement, guarsnty, pledge or otherwise,

NOW, THEREFORE, Mortgagor and all others exscuting this mortgage, in consideration of the premises, and to secure the payment of sad
indebtednass evidenced by note hereinabove specifically refarred to, and any and all other indabtednessias) dus or to bacome due as hereinabove
ganerally refarred to, and the compliance with all of the covehants and stiputations herein contained, has bargained and sold, and does heraby grant,
bargain, sel, allen, convey, transfer and mortgage unto Mortgages, its suctessors and assigns, the following described real estate, together wrth
buildings and improvements thereon (hereinafter sometimes cailed the "real estate” or the "mortgaged real astate”), lying and being situated

in the County of SHELBY , State of Alabama, and more particularly described as follows, to-wit:

LOT 8, ACCORDING TQO THE SURVEY OF VALLEY COVE GARDEN HOMES,
AS RECORDED IN MAP BOOK 22, PAGE 89, IN THE PROBATE OFFICE
OF SHELRY COUNTY, ALABAMA.
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togethar with all awarde raceived through eminant domain, and payments upon any insurance policies covering the reel astate, and all rights, privilages,
terjements, and appurténances thereunto belonging or in anywise appertaining to said real estate including easements and rights-of-way appurtenant
thgreto and all gas, steam, electric and other heating, cooling and lighting apparatus, elevators, iceboxes, plumbing, stoves, doors and other lixtures
appertaining to the real estate snd Improvements located thereon, &ll of which shall be desmad realty and conveyed by this mortgage.

. TO HAVE AND TO HOLD the real ostate, and every part thereof, unto Mortgagee, its successors and aseigns forsver. And Mortgspor covenants
with Mortgages that it in lawfully seized of the resl estate in fes simpls and has a good right to sell and convey the same & aforesaid: that the real
astate is frae of al! encumbrances axcept ss harein set out, and Mortgagor will warrant and forever defand the title to the real estate unte Mortgages,
its successors and assigns, against the lawful claims of all persons whomsoever.

i

. THIS MORTGAGE IS MADE, however, subject to the following covenants, conditions, agreements, and Provisions:

|

1. That Mortgagor shall pay the said indebtedness(es) sacurad hereby eand interest therecn whan and as it (thay) shall become due, whather n
coprse or under any condition, covenant or agreement herein contained, together with any other indebtaednessles) which Mortgagor may owe (o
Magrtgages, it being further agreed that any statemant, any note or obligation that is gecured by this mortgage shall be conciusive evidance of auch fact.

2. iat That Mortgagor shsll provide, maintain and deliver to Mortgagee policies of fire insurance (with axtanded caverage), and such other iInsurance
as|Morigagee may from time to time require in companies, form, types, and amounts, and shall assign, with andorssments satisfaciory 1o Mortgagee.
ang deliver to Mortgagee with mortgages clauses astiafactory to Mortgagee all insurance policies of any kind or in any #mount now of haraafter issued
with respect 10 tha real astate. Not Ister than the first day following the expiration date of any and all such insurance policies and at any time upon
ragquast of Mortgegee. Mortgagor whall furnish Mortgagee certificates of ingurance issued by ingurance companies satisfactory to Mortgagee shawing
that tha amount and type aof insurance required by Mortgagee hereunder is in effect. AH renewal policies, with pramiume paid, shall be delivered 10
Maortgagee at ieast thirty {30) daye before the expiration of the old policies. If any insurance. of any part thereof, shaill expire,
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ar bq withdrawn or become void or unsafe by Mortgagor's breach of any condition theraof, or become void or unsafe by ranﬁ)n uf.thﬁ failure or
impairment of the capital of any company by which the insurance may then be carried, or if for any, reason whatever the insurance shall be
unsatisfactory 10 Mnrtgqgaa. Mortgagor shall procura and deliver to Mortgagee new insurance on the premises, satis{actory 10 Mortgagee. |If Mortgagot
fails 10 procure and deliver such new insurance, Mortgages may. but shall not be obligated to, procure same, and upon demand, Mortgagor shall
reimburse Mortgagee all such costs expended with interest on such advance at the rate set forth in the note secured hereby. Mortgagor shall give
immediate notice in writing to Martgages of any loss, injury or damage affecting the mortgaged real estste causad by any casualty or nccurrence. Full
power is hersby conferred on Murtgagau to settle and compromise claims under all policies and to demand, receive, and recesipt for all monies becoming
pqvabia thereundear andg to assign absolutaly all policies to any holder of the note or to the grantes of the real estate in the event of the foreciosure of
this mortgagea and security agreemaent or other transter of title to the real sstate in extinguishment of the indebtednessias) secured hereby. In the avent
of loss covered by any of the policies of insurance herein referred to, each individual inawsnce company concerned is heraby suthorized and directed 1o
make payment for such loss directly to the Morigages instead of to the Mortgagor and the Mortgagee jointly, and the insurance proceads. after
deducting all costs of collaction, including ressonable attorneys’ fees, may be appliugo by tha Mortgagea at its option, sither 88 8 payment on account of

tha indebtednessies), secured hereby, whether or not then due or payable, or toward the restoration, reconstruction, rapair, or alteration of the real
estate, either to the portion thareof by which said loss was sustained or any other portion thereof.

{b} That together with and in addition to'the monthly payment of principal and interast, and on the same date on which the principat and intersst are
payabie under the terms of the note secured hereby, Mortgagor, if required by Morigagea, shall depqsit with the Mortgages, in a non-intevest baaring
account, a sum equel to one-twetfth {1/12} of the yearly taxes and assessmants which may be F-'::Ld'uun‘lMI the real estate and which may stisin
prionity over this mortgage, and ground rents, il any, plus ane-twslfth {1/12} of the yearly premiums for insursncs that will bacoms due and payable 1o
renew the insurance on the real estate for coverage :Sninst loss by fire or such other hazard as may reasonably be required by the Mortgagee. The
amount of such taxes, assessments, ground rents, and premiums when unknown, shall be estimated by the Mortgagee. If the amount of funds heid
shall exceed at any time the amount deemed nscessary by the Maortgagee to provide for the paymant of taxes, assessments, ground rents and
insurance premiums as they fall dus, such excess shall be repaid to Mortgagor or credited to Mortgagor as Mortgagee may deturmine. If the amount of
tha funds heid shall not be sufficiant at sny time 10 pay taxes, assessments, ground rents, and insursnce premiuma as they fall dus, Mortgegor shall
pay to Mortgagee any amount necessary ta make up the deficiency upon notice from Mortgages to Mortgagor requesting paymant tharsof. Upon
payment in full of all sume secured by this mortgage, Martgages shall promptly rafund to Mortgagor any funds hald.

el That Mortgagor shall pay and discharge as the same bacome due all taxes and assessmants that may accrue, be lavied, or sssessed upon the
real estate or any part thereof, which may be or become & lien prior to this mortgage or have priority in payment to the indebtednessies) secured
hereby, or upon Mortgagee’s intereat therein or upon this mortgage or the indebtednensies) or avidence of indebtedness{est secyred hereby, without
regard to any law herstofore or hereafter anacted imposing paymaent of the whole or any part{s) thereof upon Mortgages; upon the passage of any law
imposing the payment of the whole or any part thereof upon Martgagee or upon the randering by an appellate court of competent jurisdiction that the
undertaking by Mnrtgngnr to pay such taxes is lagally inoperative, then the indebtednessi{es] securad haraby without deduction ahall, at the oplion of
Mortgagee, becoms immediately due and payable, notwithstanding anything contained in this mortgage or any law heratofore enscted: and Mortgagor
shall not suffer or parmit any auch taxes on the sald real estate to become or remain delinquent or permit any part thersof or any interest therein to ba
snidlfur any taxes or assessmeits; snd further shall furnish annually to Mortgages, prior to the date when they become delinquent certificates os
recaipts of the proper offices showing full paymant of all such taxes and assessments,

3. That the real estate and the improvements thareon shall be kept in good condition and no waste committed or permitted thereon.

4. That noc building or other improvemsnt on the real estate shall be structurally ahersd, ramoved or demolished, without the Morigagee’'s prior
written consent, nor shall any fixture or chattel covered by this mortgage and adapted to the proper use and snjoyment of tha real estate ba removed at
any time without like consent uniess actuslly raplaced by an article of squal suitability owned by Mortgagor. in the event of any breach of this covenant

the Mortgages may, in addition to any other rights or remaedies, at any time theraafter, declare the whole of the indebtednessies} securad hareby
immeadiatety due and payable.

5. That Morigagor agrees that the indabtednass(es) heraby secured shall at once bacome due and paysble snd this mortgage subjact to foraclosure
a5 provided for herein, at the option of holder hereof, when and if any statemeant of lien is filed under the statutes of Alabama relsting to the liens of

mechanics and materialmen, without regard to form and contanta of such statement, and without regard to the existance ot nonexistence of the debt.
or ‘any part thereof, or of the lian, on which such statament e based,

. 6. That Mortgagor shall comply with all statutes, ordinances, regulations and taws promulgsted by any governmantal entily asserting jurisdiction
aviar the real estate and any and all legal requirements shall be fully complied with by Mortgagor.

' 7. That il Mortgagor fails to insure the real estate ag hereinabove provided, ar to pay all or any part of the taxes or assessmenis levied, accrued or
aspeseed upon or against the real satate or the indebtednassi{er) secured hereby, or any interest of Mortgagee in either, or fails to pay immediately and
digcharge any and all liens, debts, and/or charges which might bacome liens superior to the lien of this mortgage, Mortgagee may, at rta option, insure
thg real estate and/or pay said taxes, assessments, debts, liens and/or charges and any money which Mortgagee ghall have so paid shall constitute a
debt to Mortgagee additionel to the indebtednessies] secured hersby; shall be secured by this mortgage,; shall bear the in- 1arast sat out in the note
hereinabove referred to fram date paid or incurred; and, at the option of Mortgagee, shall be immediately due and payable.

- B. That Morigagor agrass that no delay or failure of Mortgagae to axerciss any option to daclara tha maturity of any indebtsdnesasias] sscurad by
thie mortgags, anall ba takan or dasmed as a walivar of its right 1o axarcise such option, or to declare such farfeitura, eithar as to any past of presant
default, and it 18 furthar agread that no terms cor conditicns contained in this mortgaga can be waived, altered or changed except as ewvidenced in
writing, signed by the Mortgagor end by the hoider hareof; and the procuremant of insurance or the payment of taxes or other lians, dabts or charges
by Mortgagee shall not he taken or construed as a waivar of its right 1o declare the maturity of the indebtednessieg) hareby secured by reascn of the
tailure of Mortgagor t¢ procure such insurance or 10 pay such taxas, debts, liens or charges.

9. That if Morigagee shatl be made a party 1o any sult involving the title to the real astate and employs an atiorney to represent it thaerein, or |f
Martgagee smploys an attornay to asseist in settling or removing any cloud on the title to the rast estate hereby conveyed that purporfs 1o be supenor 10
the lien of this mortgage in any respect, Mortgagor will pay to Mortgages, when the same bacomas due, such attorney’s fae as may be permittad by
lavw and as may ba reasonable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lian of 1his martgage
in addition to the indebtedness{es} secured heraby, and ghall baar interest from tha data it is paid or ingurred at the rate set out in tha nate hareinabove
referrad to and shall be at oance due and payabla.

|

I 10. That all axpensas incurred by Martgagae, inciuding attcrney’s fae, in compromising, adjusting or defanding against lian claims or ancumbrances

soyght to be fixed upon the real astate hereby conveyed, whather such claims or encumbrances be valid or not. shall become a part of the
indebtednessias) hareby gacured.

: 11. That Mortgagor agrees 10 pay a reasonable sttorney’s fae as may be permitted by law to Morigagee should the Mortgagee employ an atiorney
to collect any indebtedness{es) secured by this mortgagse.

' 12. That notwithstanding that the assignment of awards hereinabove refgrred to shall be deemed to be self executing, Mortpagor, after the
allbwance of a condemnation cisim or award, and the ascertainment of tha amount due thareon, and the iasuing of a warrant by the condemnor for the
payment thereof, shall exacute, at Mortgages's request, and forthwith delivar to Mortgagee, a valid agsignment in recordabia form, sssigning all of such
cohdemnation claims, awards or damages to Mortgagee, but not in excess of an amount aufficiert to pay, satisfy and discharge the principal sum of
this mortgage and any advances mada by Morigagea as herain provided then reamaining unpaid, with interast thareon at the rate speclfied harein, or in
ths nots which this mortgage securass, to the date of peyment, whether such remalning principal sum is then duse or not by the terms of said nots of of
thig mortgage.

|

. 13, That i Mortgegor shall maks dafsult in the payment of any of the indebtedness{es| hereby secured, or in the performance of any ol the terms ot
conditions haraof, Mortgagees may proceed to collact the rent, income and profits from the resal estata, either with or without the agpointmen of a
retaivar; any ranta, incame and profite collected by Mortgagee prior te foreclosura of this morigage, less the cost of collecting the same, including any
redl #state commission or attorney’s fas incurred, shall be cradited first to advances with interast thereon, then to interast dug¢ on the principal
mndebtedness, and the remander, if any, to tha principal debtis] herseby sacured.

14 That 1t s further agreed that if Mortgagor shall fail to pay, or cause to be paid, the whole or any portion of the principal sum, or any inglallmant
of anterost thereon, or any other indaebtadnesa(as) the payment of which is hereby sacured, as they or sny of theém matura, arthar by lapse of timea or
otherwise, in accordance with the agreements and covenants hergin containgd, or should default be made in the payment of any mechanmic’s hen,
matarialmen’s lien, insurance premiums, tAxes of asgesaments now, of which may hereafter be, lavied against, or which may bocome a hen on, the raal
asiata. of should default be made in any of the covenanta, conditions and agreements herein contained, then and in that avent the whole of smd
principal sum, with intarast theraon, and all othar indebtadneesias) secured hareby, shall, at the option of the then hotder of said iIndebtedness{es|, he
and baecome immediately due and payable and the holder of the ingabtadnassies) hereby sacurad shali hava the right to entar upon and take possaszon
of tha real estate, and after, or without, taking such possession of thae same, sall the mortgaged real estata at public outcry. in front of the courthouse
dobr of the county wherein the raal satate is locatad. to tha highest bidder for cash, either in person or by auctioneer, after first giving notice of the
nma, place, and terme of such sale by publication once a waek for threae {3} succassive weeks in some newspapar published in said county, and, upon
thy paymaent of the purchase money, the Mortgagee or any person conducting said sale for it is authorized and empowered 1o exacute to the purchasm
at said sale & deed to the real astate so purchased in the name and on behalf of Mortgagor, and the certificate of the hoider of the morigage
indebtedness, appointing said auctionesr to maks such aale, shall be prima facie avidence of his authority in the real estate, or the equity of radamption
from this martgage may be foraciosed by suit in any court of compatent jurisdiction as now providaed by law in the case of past due morigages, the
Mirtgages, ¢r tha then holder of the indabtednass{es] heraby sacured, may bid at such sale and bacome the purchaser of the real astate ! the highes!
biddar tharefore. Tha proceeds of any such sale shall ba appiied {a) to the expenses incurred in making the sale and n all pnor ettorta to effect
colection of the indabtadness{es) sacured haraby, including a reasonable attorney’'s fea, or reasonable attorneys’ fees, as parmitted by law for such
sofvices as may be, or have bean, necessary in any ona or more of the foraclosure of this mortgage, of the collaction of said indebtedness{es|, and of
thg pursuit of any afforts theretofore dirsctaed to that end, including, but without limitation to, the defense of any proceadings instituted by (he
Mqrtgagnr or anyona liable for said Indebtedness{es| or interestad in the mortgagead

1
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Joal estate to prevgnt or delay, by any mesns, the oxercise of said power of gale on the foreclosure of this mortgage: (b] 1o the payment of whatevar
stm or sums Mortgiiges may have paid out or bacome liable to pay, in carrying out the provisions of this mortgage, together wath interast therson: {c)
to the psymant and satisfaction of said indebtednasaias) and intersat thereon specificallv referred to hereinabove to the day of sale and any othar
indebtednessi{en) wecured by this mortgage: and {d) the balance, if any, shall be paid over 1o Mortgagor, or MOrtgagor's sucCesscrs of assigns. In any
event, the purchaser under any foreclosure sale, as provided herein, shall be under no obligation to see to the proper application of the purchase money.

16. That in the event of the anactment of any law by the State of Alabama, after the date of this mortgage. deducting from the valua of the real
estate for the purpose of taxation any lien thereon, or imposing any liability upon Mortgages, in respact of the indebtednassies) sacurad hareby, or
changing in any way tha laws now in force for tha taxation of mortgagas, or debis sacurad by mortgages, or tha manner of collection of any such
taxes, 60 85 to affect this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thereby, and in the event Mortgagor lails to pay
such abligation or is prohibited by law from making such paymeant, the whole of tha principal sum secured by this mortgage, togathar with tha Interast
dus thereon shall, at the option of Mortgagee, without notlce to any party, become immediataly dus and payabla.

16. That should Mortgagor become insolvent or hankrupt; or should a receiver of Mortgagor's property bs appointed; or should Mortgagor
intentionally damage or attempt to ramove any improvements upon said mortgaged real astate: or should it be discovered afier the execution and
delivery of this instrument that there is 8 defact in the title to or a lien or encumbrance of any nature on the real estate prior to the lien hareaf, or n
cass of an error or daefect in the above described note ar this instrument ar in the exacition or the acknowlsdgment thereof; or if a homestaad claim be
s81 up 10 the real estate or any part theraof advarse to this mortgage and if the said Mortgagor shall faii for thirty (30) days sfter demand by the
Mortgagee, or other holder or holders of said indebtednasasi{es}. to correct such dafecta in ths titls or 10 yemova. any such lien or ancumbrance or

homestesd claim, or 1o corract any arros in said note or this instrumant ar its axecution, then, upon any such defsull, failure or contingancy. the
Mortgagea, or othar holder or holders of said indabtedness{es}, or any part thereof, shall hava the option or right, without notice or demand, 10 declars
all of said indebtednessi{es) then remaining unpaid immaediataly dus and payable, and may immediately or at any time thereatfter foraclose this mortgage
by the power of sale harsin contsined or by suit, a8 such Mortgagee, or other holder or holders of sald Indebtednessies), may slect.

17. That no right, title or interest in or to the mortgaged real estats, or any part thersof, ehall be soid, transferred, assigned, conveyed, morigaged
or encumbered by a lien at any time prior to the payment in full of the indebtednessi{es) secured heraby without first obtaining the prior weitten consent
and approval of Mortgagee which consant and approval shall ba within Mortgagee’s sole discretion: that in the svent of any violation of this provision,
the entire unpaid balance of the indabtedness{es) sacurad hareby, together with all interast thareon, shall bacome due and payable immedistely at the
option of Mortgagse without notice to Mortgagor, and shall be racoverabls by Mortgages forthwith or at any time thereafter without stay of execubion
or other process and failure of Mortgagor to pay all monies ta Mortgagee secured by this mortgage shall be an act of default entitling Mortgagee 1o
foraclose this mortgage in accordance with the tarms hereof. v

18, That it is the intent of the Mortgagor snd Mortgagee to secure any and all indebtednessies) of said Mortgagor to Martgagee, now @xisting or
hereafter ariging, dus or to become due, sbsolute or contingent, liguidated or unliguidated, direct or indirect, and this mortgage is intended and doss
secura, not only the indebtedness herelnabove specifically referrad 10, but also any and all other dabts, obligations and liabilities of said Mortgagor to
said Mortgagas, whethar now axisting or heraattar arising, and sny and alt extensions or renewats of same, or any part thersof, st any time befora
actusl satiefaction and cancallation of this mortgage in the Probate Office where recorded, and whether the sama avidancad by promissory note,
cpen account, andorsament, guaranty agreemant, pledge agreement, or otherwise; that it i6 expressly agresd that any indsbtedness al any time
sacured hereby may be sxtended, rearranged or renewed and that any part of the security herein deascribed may be waived or raleased without n
anywisa altering, varying or diminishing the force, effect or ken of this mortgage; and this mortgage shall continue as a first lien on all of tha rea! estate
and other proparty and rights covered heraby and not expressly relgased until all sums with interest and charges hareby securad are fully paid, and no
other security now existing or hareafter taken to secure the payment of ssid indebtadnessies) or any part thareof shall in any manner be mpawed or
affacted by the exacution of this mortgags; and no sacurity subsequently taken by Mortgages or other holder or holders of said indebtednessies) shall in
any manner impair or affect the sacurity given by this mortgage; and all security for the peyrment of zaid indebtednass(es) or any part thereof shalt he
taken, considersd and held as cumulative,

19, That Mortgagor agress for itse!f snd any and al peraons or concerng claiming by, through or under Mortgagar, that if it or any ang or mors of
thafn ghall hold poesession of the above describad real estate or any part tharaof subssquent to foraclosurs harsunder, it or the parties 80 holding
possession shall becoms and be considerad as tenants at will of the purchaser or purchasers at such foreclosure sals;, and any such tanant failhing or
rafusing to surrendar posaession upon demand shall be guilty of forcible detainer and shall be liable 1o such purchaser or purchasers for reasonable
rantal of the real estate, and shall be subject to eviction and remaval, forcible or otherwise, with or without process of law, and all damages which may
ba justained by any such tenant as a result thereof baing hareby expreassly waived.

20. That Mortgagor agrees to faithfully perform all the covenants of the lessor or Iandlord under present and future leases affecting the mortgaged
reai estate, and neither do nor naglect, nor permit t¢ be done, anything which may diminish or impair thew valua, or the rants provided far tharein, or
the intarest of the lassor or of tha Mortgagee tharein or theareunder.

21. That Mortgagor shall furnigh to Mortgagee within | ] days after the close of each 1y

of Martgagor, such financial records as the haolder of this mortgage may require including, but not limited to, an annual statemeant of the operation of the
raal estate which shall include annual statamants itemizing the ingome and expansas, an itemized rent roll, tuunthaf with a complate financial statamant
of Mortgagor's assets and liabilities and its profit and loss statament. Such statement ahall be prepared by certified public sccountant acceptabla to

Mottgages or at Mortgagee’'s discretion be supported by the affidevit of Mortgagor. Seid information shall be given to Morigagee at no expense to
Mottgages.

. 22. That if the indebtaedness evidenced by the note specifically refarred to hersinabove is bawng advanced by Mortgages to Mortgagor under the
tarms and provisions and in accardance with 8 IoAn agrasmant or construction loan agreament [(“agreamant”), the tarme and provisions of sad
agreemant are haraby incorporated by raference as part of thie mortgage as if fully set cut harein, and any default in the parformance of the provisions
thereof, or any contract or agresment betwesan Mortgagor and Mortgagee, shall constitute a default hereunder entitling Mortgages to exercise the
remeadies provided harein, including the right to foraclose this mortgage in accordance with the terms hereof; that asch FUTURE ADVANCE advanced by

Mortgages to Mortgagor is baing advanced in accerdance with an agreement dated
and i8 sacurad by this mortgage.

23. That in the avent this mortgage ia sacond and subordinate to any prior mortgage(s] and in the event tha Mortgagor should fail to make any
paymente which bacome due on sald prior mortgagels), or should default in any of the ather terms, provislons and conditions of said prior mortgagaeis)
ocour, then such default under tha prior mortgageis) shall congtitute an event of defsult under the terms and provisions of this mortgsge, and the
Mortgagee hersin may, at its option, declares the sntire indebtedness{es) secured by this mortgage immadiately due and payable and if payment 15 nol
promptly mada, then daclare this mortgage i dofault and sulyect 1o foreclosure, providad that the Mortgagee herain may, at its option, maks, on bahall
ol Maortgagoer, any such payments which become due on aaid pnior mortgagei{s}, or incur any such expense or obligationa on behalf of Mortgagor, n
connection with the said ':niur mnrtﬂnqal:u}, in order to pravant tha foreciosura of said prior mortgage(s}, and all such amounts so expanded by the
within Mortgagae on behalf of said Mortgagor shall becoma a dabt to the Mortgagee and shall be secured by this mortgage end shall bear interest from
the date of payment at the maximum legal rate of interaest from time to time permitted by the laws of the State of Alabama, and shall be at once due

Hl"‘h‘j# payable, entitling the Mertgagese to all of the righta and remedies provided herein, including, at Mortgageae’s optian, the right to forgctose this
mortgage.

Fd. That provided always that it Mortgagor pays the indebtedness{es} secured by this martgage, and reimburses Mortigages, its successors snd
ass|gns, for any amount it may have axpanded pursusnt to the authorization of this mortgage, including without lirmitation, sums spent in payment of
tax$s, assessmente, insurance or other liens and interest thareon, and shall do and perform all other acts and things herain agreed to be dona, this
conveyance shall be null and void; otharwisga it shall remain in full force and etfect.

2B, That any promise made by Murtga'&ur harein to pay money may he enforced by a suit at law, and the sacurity of this mortgage shall not be

waived theraby, and as to such debts the Morigagor waives sll rights of sxemption under the faws and Constitution of the State of Alabama and agrees
to pay as parmitted by law & raasonabla sttornay’s fes for tha collection tharsof,

26. Thet no delay or fallure of Mortgagee to exercise any option herein given or regerved shall constitute & walvar of such option or estop
Mortgagee from afterwards exercising same or any other optlon st any tima, and the payment, ot contracting to pay, by Mortgagse of anything
Mortgagor has harein agreed to pay shall not constitute a2 walver of dsafault of Mortgagor In falling to make said payments and shall not estop
Mortgagee from foracicging this mortgage on account of such failure of Mortgagor.

27. That wharever and whenever in this mortgage it shall be required or permitted that notice or demand be given or served by any party, such

notice or demand shall be given or served, and shall not be desmed to have been given or served unless in writing and forwarded by registered of
cerfified mail, return receipt rsquestied, addressed as follows:

Yo Mortgegor: BUCK CREEK CONSTRUCTION LLC
|

P QO BOX 778

HELENA, AL 35080

' To Mortgages: Colonial Bank
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28. That singular or plural words used herein to designate the Mortgagor shall be conatrusd to refar to the maker of thi! morigege, and sl

covenants and agreements harein contained shall bind the successors and assigns of the Mortgagor, and every option, right and privilegs hersin
reserved or secured to Mortgages shall inura to the benefit of it successors and assigna. .

29. That the unenforceability .or invalidity of any provigsion or provisions of this mortgage shall not rander any other provision or provisions herein

contained unenforceable or invalid. Al rights or remedias of Maortgages hereunder are cumulative and not alternative. and are in addition to those
provided by (aw.

IN WITNESS WHEREOQF, the undersigned {has) {have) sat {ita} {his) (her] (their} hand{s) and seal{s), on the day and year firat above writtan.

WITNESSES:
s (SEAL)
BUCK CREE NSJRUCTION LLC
w-j’\ (SEAL)
m RY: C {SEAL)
ITS: MEMBER (SEAL)
LHB/wp
|
ST?ATE OF ALABAMA ;
}
COUNTY )

|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that

whose namals) (i) (are} signed to the foregoing conveyance and who {is) {are) krown to me, acknowledged before me on this day that, beaing nlormed
of the contants of the canveyance, (he} {she) (they} executed the same voiuntarily on the day the game bears date.

Given undar my hand and official geal this the day of . 19
Notary Public )
STP.TE OF AlLABAMA )
)
' JEFFERSON COUNTY )
|, the undersigned, a Notary Public in and for said County, in said State, hereby certify that LELAND EVANS ; JR.
whose name a8  MEMBER .‘ of BUCK CREEK CONSTRUCTION LLC , is signad to tha foregoing

conveyance and who is known to me, acknowledged betore me on this day that, being intormed of the contents of the convayanca, he, as such officer
and with tull authority, exacuted the same veluntarily for and a3 the act of said corporation.

. Given under my hand and official ssal this tha 25th

Thlff. instrumant prepared by: PATRICK CUSHMAN |
| Inst & 1997-21845S

ke skl ERLEE T SIFFF O —————— - =i

Cajlumﬂll Bank o .5

O BOX 1887 g97-21

HIRMINGHAM, AL 35201 0?5;1;; EERTIF?ED
' SHE ! 124,00
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