STATE OF ALABAMA 1

| ;-
COUNTY.OF SHELBY ")

REAL ESTATE MORTGAGE

THIS MORTGAGE, made and entared Into on this 25th day of June .19 97 | by and betwaen
BUCK CREEK CONSTRUCTION LLC
tharainafter referred to ag "Mortgagor®) and COLONIAL BANK

(herainafter referred to as "Mortgages™).
-
Witnesseth: ...

WHEREAS, Mortgagor is justly indebted to Mortgagee, and hereby executes this Mortgage to secure the payment of $'?D ,000.00

Seventy Thousand And 00/100 Dollars
as svidanced by promissory note of sven date herewith and payable in accordance with tha tarms of said note,

WHEREAS, Mortgagor may hereafter become further indebted to Mortgagee as may be evidencad by promissory note{s) or otherwise, and it s tho
intant of the partias hereto that this mortgage shall securs sny and all indebtednass{es) of Mortgagor to Mortgeges, whether now existing ot harsatier
ariging, dus or to bacoms due, abaolute or contingent, liquidated or unliquidatad, direct or indirect, and this mortgage is to secure not only the
indebtedness evidenced by the note herasinabove specifically referred 10, but any and all othar debts, obligetions or Hiabilities of Morgagor to Mortgages,
now existing or hereatter arising, and any and sll extangions or renewals of seme, or any part thereof, whether evidenced by note, open account,

angorsameant, guaranty, pladge or otherwise,

NOW, THEREFORE, Mortgegor and all others axecuting this mortgage, in consideration of the premises, snd to secure the payment of ssd
indebtadness svidancad by note hersinabove spacifically referred to, and sny and all other indebtednessies} dus of 1o become due as hereinabove
qenarally referrad to, and the compliance with all of the covenants and stipulations harein contained, has bargained snd sokd, and does haraby grant,
bargain, sell, aken, convey, transfer and mortgage unto Mortgagee, its successors and assigns, the following described real astate, togsther woth
buildings and improvements thereon (herasinafter somstimas celled the "real estate” or the "mortgaged real sstate™), lying and being srtuated

in the County of SHELBY , State of Alabama, and more particularly described as follows, 10-wit:

LOT 3, ACCORDING TO THE SURVEY OF VALLEY COVE GARDEN HOMES,
AS RECORDED IN MAP BOOK 22, PAGE 89, IN THE PROBATE OFFICE
OF SHELBY COUNTY, ALABAMA,
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togsther with all awards recelved through eminant domain, and paymenis upen any insurance policies covering tha real sstate, and all rights, privilegns,
tenements, and sppurtensnces thereunto bselonging or in anywiss appertaining to said resl estate including sasements and rights-of-way appurtenant
thefetc and all gas, steam, slectric and other heating, cooling and kghting apparatus, elevators, iceboxes, plumbing, stoves, doars and other fixtures
appertaining 1o the real eatate and improvements located therean, all of which shall bs deemed realty and conveyed by this mortgaga.

TO HAVE AND TQ HOLD the real astate, and every part thereof, unto Martgages, ite successors and assigns foraver. And Mortgagor covenants
with Mortgages that it is lawfully seized of the real sstete in fes simple and has a good right to sell and convay the same an aforesaid: that the real
astiutu is free of all sncumbrances except as herein set out, and Mortgagor will warrant and forever defend the titls to the real sstate unto Mortgagee,
its puccessors and assigns, against the lawtul claims of afl persons whomsoever,

|
ITH!S MOQRTGAGE IS MADE, however, subjact to the following covenants, cenditions, agreements, and provisions:

|
51. That Morigagor shall pay the said indebtedness{es| secured heraby and interest thereon when and as it {thay] shall bacome due. whether in
course or under any condition, covenant or agresment herein containad, together with any other indebtadnessies) which Mortgagor may owe 1o
Mortgagee, it being furthar agreed that any staternent, any note or obligation that is sacured by this mortgage shall be conclusive avidence of such tact
|
. (@} That Mortgagor shall provide, maintsin and deliver to Mortgages policies of fire insurance (with axtended coverage), and such other insurance
as Mortgagee may from time to time require in companias, form, types, and amounts, and shall assign, with andorsemants gatigfactory to Mortgagae,
ang deliver to Mortgsgee with mortgages clauses satisfactory to Mortgagea all insurance policies of any kind or in any amount now or hereafter issued
with respect to the real eatate. Not later than the first day following the expiration date of any and all such insursnce policies snd at any time Lpon
request of Mortgagee. Mortgagor shall furnish Mortgagee certificates of insurance issuad by insurance companies satisfactory to Morigagee showing
thal the amount and type of insurance required by Mortgagee hsreunder is in effact. All ranawal policies, with premiums paid, shall be deliverad o
Mortpages at leasl thirty (30} days befors the axpiration of the old policies. If any insurance, or any part theraof, shall expire,
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or be withdrawn or become void or unsafe by Mortgagor's breach of any condition thereof, or becoms void or unsafe by ressom of the failure or
impairment of tha capital of any company by which the insurance may then be carried, or f for any reason whatever ths insurssce shall be
unsatisfactory to Mortgagee, Mortgagor shall procure and deliver to Mortgagee new insurance on the premises, satisfactory 10 Mortgagee. If Mortgagor
fails to procure and deliver such new insurance, Mortgagee may, but shall not be obligated to, procure same, snd upon demand, Mortgagor shall
reimburse Mortgages all such costs expended with interest on such advance at the rate set forth in the note secured hereby. Mortgagor shall give
immadiate notice in writing to Mortgagee of any loas, injury or damage affacting the mortgaged resl sstate causad by any casusity or occurrenca. Fuli
power 15 hereby conferred on Mortgagsee to gettle and compromise claims undsr alt policies and to demand, receive, and racalpt for all monies bacoming
payable thersundsr and to agsign absclutely all policies to any holder of the note or to the grantee of the real estata in the avent of the foreclosure of
this morigages and security agreamaent or other transfer of title to the real estate in axtinguishment of the indebtednessies} secured heraby. In the event
ol loss covered by any of the policies of insurance herain referred to, each indlvidual insurance company concerned is harsbry authorized and directed tc
make payment for such loss directly to the Mortgages instead of to the Mortgagor and the Mortgages Jointly, and the insurance proceeds, aftes
deducting all costs of collection, including reascnable attorneys’ fess, may be applied by the Mortgages at ite option, aither as a payment on account ol
the mdut;tadnaaslas:-, sqcurad hareby, whether or not then due or payable, or toward the restoration, reconstruction, repair, or alteration of the real
estate, sither 10 the portion therecf by which said loss was sustained or any other portion thereof,

tb} That togather with and in addition to the monthly payment of principal and interast, and on the same date on which the principal and inlerost are
payable under the terms of the note secured hereby, Martgegor, if required by M agea, shall depgsit with the Martgages, in a non-interast basring
account, a sum equal to ona-twelfth {1/12) of the yearly taxes and ssseasments which may be an\:ied‘dunnut the raal estate and which may attain
priority over this mortgage, and ground rents, if any, plus one-twalfth {1/12) of the yearly pramiums for insurance that will bacome dus and payable 1o
renew the insurance on the real estate for coverage against loss by fire or such other hazard as may reasonably be required by the Mortgages. The
amount of such taxes, assessmants, ground rents, and premiums when unknown, shall bs estimated by the Mortgagee. If the amount of funds Mheid
shall excesd at any time the amount deemed nacessary by the Mortgagee to provide for the payment of taxes, assessments, ground rents and
insurance premiums as they fall due, such axceaa shall he repaid to Mortgagor or credited to Mortgagor ss Morigages may datarming. Il the amount of
the funds held shal not be sufficiant at any time to pay taxes, assessments, ground rents, and insurance premiums as they fall dus, Mortgegor shall
pay to Martgages any amount necessary to make up the deficiency upon notice from Mortgagee to Maortgagor reqguesting paymant therasaf. Upon
payment in full of all sums secured by this mortgage, Mortgagee shall promptly refund to Mortgagor any funds hald.

(c] That Mortgagor shall pay and discharge as the same bacome due sll taxes and assesaments that may accrue, be leviad, or assassad upon the
real estate or any part thereof, which may be or bacome a lien prior to this mortgage or have priority in payment to the indebtednessiss) secursd
hereby, or upon Mortgages’s intereat therain or upon this mortgege or the indebtednessies} or svidence of mJahtudnun{asll sacyred harsby, without
regard to any law heretofore or hareafter enacted imposing payment of the whole or any part(s) thereof upon Mortgages; upon the passage of any law
imposing the payment of the whole or any part thereof upon Martgagee or upon the rendering by an appsliate court of competent jurisdiction that the
undertaking by Mnrtgagnr 1o pay such taxes is legally inoperative, then the indebtednessies; secured hereby without daduction shall, at the option of
Mortgagsee, become immediataly due and payable, notwithstanding anything contained in this mortgage or any iaw heretofore snacted; and Mortgagor
shall not suffer or parmit any such taxes on the said roal astete 10 become or remain dalinquant or permit any part thersof at any interest tharsin to ba
sold for any taxes or assessments; and further shall furnish annually to Mortgages, prior to the date when they becomas delinquent certificatas or
recaipts of the propar offices showing full payment of all such taxes and assessments.

3. That the real estate and the improvements thareon shalt ba kept in good condition and no waste committed or parmitted tharson.

4. That no building or other improvement on the real estate shall be structurally altared, removed or demaolished, without the Mortgagea's priot
written censent, nor shall any fixture or chattesl covered by this morigage and adapted to the propsr use and snjoyment of tha real astata be removed at
any time without Jike consent unless actuslly replaced by an article of squal suitability owned by Mortgagor. (n the avent of any breach of this covanant

the Mortgagee may, in addition to any other rights or remedies, at any time thereafter, declare the whole of the indabtednesa{es] secured heraby
imm#diately due and payable.

&. That Morigagor agrees that the indebtedness|es) hereby securad ehall at once become due and paysble and this mortgage subject to foreclosurs
as provided for haraein, at the option of holder hereof, when and if any statemant of lien ig fited under the statites of Alabama ralating to tha liens ol

mechanics and materialman, without regard to form snd contants of such statemant, and without regard to the existence or nonexistence of the debt,
ar any part theraof, or af the lien, an which such statemant is basad.

€. That Merigagor shall comply with all statutes, ordinancas, regulations and laws promulgated by any governmental antity asserting jurisdiction
over the real estate and any and all legal requirements shall be fully camplied with by Mortgagor.

7. That il Mortgagor fails to insure the real estate as hereinabove provided, or 10 pay all or any part of tha taxes ar assessrnants lavied, accrued or
aspagsed upon or against tha reat estate or the Indebtednees({ss) secured hareby, or any interest of Mortgagea in either, or fails to pay immediately and
discharge any and all liens, debts, and/or charges which might become liens superior to tha lien of this mortgage, Mortgagee may, at its ophan, nsure
tha real astate and/or pay salid taxes, asgssamants, debts, liens andfor charges and any money which Mortgages shall have so paid shall conatitute &
debit to Mortgagee additional to the Indabtednessi{es; sacured haraby; shall be secured by this martgage: shalt bear the in- tarest set oul in tha note
hereinabove referrad to from date paid or incurrad; and, at the option of Mortgagee, shalf be immediately dua and payable.

| 8. That Mortgagor agrees that no delay or failure of Mortgages 1o exercige any option to declare the maturity of any indebtadness(es) sacured by
thif mortgage, shall be taken or desmad ss » waiver af ita right to exerciss such option, or to declara such forfeiture, sithar as to any past of presant
default, and it is furthar agreead that no tarms or conditions contained in this mortgage can be waived, altered or changed excep! as avidenced n
writing, signed by the Mortgagor and by the holder hereof; and the procurement of ingsurance or the payment of taxes or other liens, dabts or chargus
by 'Mortgagee shall not be taken or construed as a waiver of its right to declare the maturity of the indebtednessies] hereby secured by reascn of the
tailure of Mcortgagor to procure such insurance or to pay such taxas, dabts, lians ar charges.

- 8. That if Mortgagee shall be made a party to any suit involving the title to tha real estate and amploys an attornay to represent it thetein, or f
Mgrigagee employs an attorney to aseist in sattling or remowving any cloud on the titla to the real estate hereby conveyed that purporfs to be superior 10
tha lan af this mortgage in any respect, Maortgagor will pay to Mortgagee, when the same becomes due, such attorney’s fee as may be permitted by
lavw and as may be reaecnable for such services, and if such fee is paid or incurred by Mortgagee the same shall be secured by the lien of this mortgage
in addition to the indebtedness{es| secured hereby, and shall bear interest from the date it is paid or incurred at the rate set out in the note hareinabove
raferred to and shall be at once dus and payabls.

|

: 10. That all expenses incurred by Mortgagee, including atterney’'s fes, in compromising, adjusting or defanding against lian claims or encumbrances
soyght to be fixed upon the real estate hereby conveyed, whether such claims or encumbrances ba valid ar net, shall become a part of the
ndstiednassi{es] hereby sacured.

! 1. That Mcrtgagor agress to pay a reasonabla attarney’s fes as may be permitted by law to Martgagee should the Mortgagea employ an attorney
tu collect any indebtednasales) secured by ‘this mortgage.

' 12. That notwithstanding that the assignment of awards hereinabove referred to ghall be deemed to be self executing, Morigagor, aftar thae
allbwance of a condemnation ¢laim or award, and the ascertainmant of the amount due therean, and the wswng of a warrant by the condemnor for the
paymant thereof, shall axecute, at Mortgagee’s request, and forthwith deliver to Mortgegee, a valid assignmant in recordable form, assigning all of such
condemnation claims, awards or damages to Mortgagee, but not in excess of an amount sufficient to pay, satisly and discharge tha prncipal sum of
this mortgage and any advances made by Maorigagee as herein provided then remaining unpaid, with interest thareon st the rata specified harein, or n

the note which this mortgage sacures, to the date of payment, whether such remaining principsl sum is than dus or not by the terms of smd note or of
this mortgage.

13. That il Mortgager shail make default in the payment of any of the indebtednassias} hereby sacurad, or In the performance of any of the terms or
conditions hereof, Mortgegee may proceed to coltact the rent, income and profits from the real estate, either with or without the appamntment of a
receiver; any rents, incoma and profits collected by Mortgagee prior to foraclosure of this mortgage, less the cost of collecting the same, including any
real mstate cemmigssion or attorney’'s fee incurred, shall be cradited firat to advances with interest therecn, then to interast due on the prnincipal
indebtedness, and the remainder, if any, to the principal deht{s} heraby secured.

14, Thatat is further agread that if Mortgagor shall fail 10 pay, or cause to he paid, the whole or any portion of the principal sum, or any inatalimant
of pnterest therson, or any other indabtadneas{es} the payment of which is hereby secured, as they or any of them mature, either by laps# of tirne o
otherwise, in accordance with the agreements and covenants hersin contained, or should default be made in the psyment of any machamic’s len,
mgterialman’s lian, INSUrance preruums, taxes or assasamants now, or which may hereafter be, levied against, or which may bacome 8 hen on, the raal
pslate, or should default be made in any of the covenants, conditions and ggreements herein contained, then and in that svent the whole of sad
principal sum, with intergst thereon, and all othar indebtedness{es] secursd heraby, shall, at the option of the then holder of said indebtadrwesies]. ba
an{l becomse immadiately due and payable and the holder of the indebtednesslas} hersby sscurad shall have the right to entar upon and take possesson
of the resl astate, and after, or without, taking such possassion of the sama, sell the mortgagad real estate at public cutcry, in front of the courthouse
dobr of the county wherein the real estate I8 located, to the highest bidder for cash, sither in pergon or by auctionaer, after first glving notice of 1he
tima, place, and terms of such sale by publication once a waek for three (3} successive wesks in 5ome nawspapar published in said county, and, upon
thg payment of the purchase money, the Mortgagea or any person conducting said sala for it i8 authorized and empowergd to execute 1o tha purchaser
at |saigd sale a deed to the real estats so purchased in the name and on behalf of Mortgagor, and the certificate of tha holder of the mortgepe
inJahtudnass, appointing said auctioneer 10 make such saie, shall be prima facie avidance of his authority in the real estate, or the aquity of redemption
from this mortgage may be foreclosed by auit in any court of compatant jurisdiction a8 now provided by iaw in tha case of past dua mortgages, the
Martgagee, or the then holder of the indebtednaesiss) hereby secured, may bid at such ssle and become the purchaser of the real astate it the highast
bidder therefore. The proceeds of any such sale shall be applied (a} tc the expenses incurred in making the sale and in all prior efforts to effact
cailection of the indebtedness{es} sacured harsby, including a reasonable attornay’'s fes, or reagonable attorneys’ fees, as permitted by law for such
sefvicas as may ba, or have been, nacessary in any ong or more of tha foraclosure of this mortgage, of the collection of said indebtednessies). and ol
thi pursun of any afforts theretofore directed tc that end, including, but without limitation to, the defense of any proceadings instituted by the
Martgagor or anyons liable for said indebtednessies) or interasted in the mortgaged
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rani sstate to pravent or delay, by any means, tha exercise of said power of sale on the foreclosure of thig mortgage: (b} 10 th-g payrnent of whataver
sum os aums Mortgages may have paid out or bacome liable to pay, in carrying out the provisions of this morigage, together with interast thareon: (c}
tc the paymant aw3-satisfaction of said indebtedness(es]) and interest thereon specificallv referred to herginabove to ths day of sale and any othar
indebtednesfies) securasd by this mortgage: ‘snd (d] the balance, if any, shall be paid over to Mortgagor, or Mortgagor's succasiors of asgigns. in any
evant, the purchaser under any foraclosure sale, as provided herain, shall ba under no obligation to see to the proper application of the purchase maney.

15. That in the event of the anactment of any law by the State of Alabama, after the date of this mortgage, daducting from the value of the real
astate for the purpose of taxation any lien therson, or imposing any Jiability upon Mortgagea, in respect of tha indebtedness(es) sscured hereby, or
changing n any way the laws now in force for the taxation of mongages, or debts securad by mortgages, of the mannar of collection of any such
taxas, so as to affact this mortgage. Mortgagor shall pay any such obligation imposed on Mortgagee thareby, and in the avent Mortgagor I‘ailal to pay
such obligation or is prohibited by law from making such payment, the whole of the principal sum securad by this morigage, together with tha interest
due thereon shall, at the option of Mortgages, without notice to any party, becomse immediately due and payable.

16, That shouid Mortgagor become insolvent or bankrupt; or should a receiver of Mortgagor's property bu_ appointed; or should Mortgagor
intentionally darmage of attempt to ramove any improvements upon sajid mortgaged real estate: or should it be discovered after thg execution and
delivery of this instrument that thare is a defect in the title to or a lien or encumbrance af any natura on the real sstate prior to the han harnuf:_nr in
case of an error or defect in the above deecribed note or this instrument or in the execution or the acknowledgment thareof: or if 8 homestead claim be
sat up to the real estste or any part thereof adverse to this mortgage and if the said Mortgagor shall fail for thirty 11}01 days after demand by the
Maortgages, or othar holder or holders of said indebtednessies), to correct such detects in the title or to pmoye_any such lien or éncumbsance or

homastead claim, or to correct any arror in said nota or this instrument or its execution, then, upon any such default, failure or contingancy, the
Martgagea, or other holder or halders of said indebtednessies}, or any part therecf, shall have the option or right, without notice or demand, to declsre
all of k8id indabtednese{es) then remaining unpaid immediately due and payable, and may immediately or at any time theraafter foraclosa this mortgage
by the powaer of sale harein contained or by suit, as such Mortgages, or other holder or holders of sakd indeabtadneas(es), may alect.

17. That no right, title or interest in or to the mortgeged real astate, or any part thereof, shall be sold, transferred, un{qmd. c:nnvqu, mortgaged
or encumbered by a lien st any time orior 1o tha paymant in fuli of the indebitednessias) securad heraby without first obtaining the prior written consant
and approval of Mortgages which consant and oval shall be within Mortgagea’s scle discration; that in the event of any violatlon of this provision,
the entire unpaid balance of tha indebtedness{as) secured hersby, togethar with all interest thereon, shall become dus and peyable immadiately st 1he
option of Mortgages without notice to Mortgagor, and shall be recoverable by Mortgages forthwith or at any time thereafter without stay of axacution
or other process and failure of Mortgagor to pay all monies to Mortgagee secured by thls mortgage ehall be an act of defsult entithng Mortgagee 1o
foraclosa this mortgage in accordance with the terms herect. \

18. That it is the intent of the Mortgagor and Mortgagee to secure any snd all indebtedneseles) of said Mortgagor to Mortgages, now axisting o
haraalter arising, due or to become due, absolute or contingent, liquidated or unliquidsted, direct or indirect, snd this morigage (s intended and does
sacure, not only the indebtadness hereinabove epacifically referred to, but also any and all othar debis, obligations and liabikities of saud Mortgagor to
said Mortgagee, whether now existing or hereafter arising, and any and all extensions or renawals of same, or any part thareof, at any time bafore
actual satisfaction and cancellation of this mortpage in the Probate Office where recorded, and whather the samae ba uvid-qncud by promissory note,
open account, endorsement, guaranty agraement, pledge sgreamant, or otharwise; that it 18 e;prauslv agreed that any indebtadness at any hime
gsecured heraby may be extended, rearranged or renewed snd that any part of the security herein described may be waived or relaased withoul In
anywise altering, varying or diminishtng the force, affect or lien af this mortgage; and this mortgage shall continue as a firat lien on all of the real estate
and other praperty and rights covered hereby and not expressly released until all suma with intersat and charges heraby secured are tully paid, and no
other security now existing or hereafter taken to secure the payment of said indebtednassies) or any part thersof shatt in any manner be impaired or
affactad by the exacution of this mortgape; and no sacurity subsequently taken by Mortgagea or other holder or holders of apid indebtednessias) shali in
any mannsr impair or affaect the security given by this mortgage: and all sacurity for the payment of said indabtedness{es) or any part thereof shall be
taken, considerad and held as cumulative,

19. That Mortgagor agrees for itsalf and any and all persons or concerns claiming by, through or under Morlgagor, that if it of any one or more of
them shal! hold possession of the above described real estate or any part thereo! subsequent to foreclosure hereunder, it or the partias 8o holding
possession shall become and be considered as tenants at will of the purchaser or purchasers at such foreclosure sale; and any such tenant failing or
refusing to surrendar possassion upon demand shall be guilty of forcible detainer and shall be liable to such purchaser or purchasers for reascnable
rantal of the real estate, and shall be subject to eviction and removsl, farcible or otharwise, with or without process of law, and all damages which miy
be sustained by any such tenant as a result thereof being hareby expressly waived.

20. That Mortgagor agrees to faithfully perform sil the covenants of the lsssor or landlord under present and tutura leases affecting the marigaged
real estate, and neithar do nor neglect, nor parmit to be done, anything which may diminish ot impair their value, or the rants provided for therein, or
the interest of the lassor or of the Mortgagee tharein or thereunder.

21. That Mortgagor shall furnish to Mortgagee within [ | days atter the closs of each |

ot Mortgagor, such financial records as the holder of this mertgage may require including, but not limited te, an annual statament of tr'ra operation of the
1eah aatate which shall include annusl statemants (temizing the income and expansas, an itamized rent rall, together with a complete tinancial statamen

of Mortgagor's assets and liabilitiss and ita profit and loss statament. Such statement shall be prapared by certifliad public accountant acceptabla to
Mortgagee or at Mortgagee’s discretion bs supposted by tha affidavit of Mortgagor. Said information shall be given to Morigages at no saxpenss Lo
Mortgages.

|22, That it the indebtedness evidenced by the note specifically referrad to herginabove is being advanced by Mortgages 10 Martgagor undes the
tarrl-ns and provisions and In accordance with a loan agreement or conatruction loan agreement ("agresment”), the terms and provisions of sad
agréement are hereby incorporated by reference as part of this morigage ae if fully set out herein, and any defsult in the performance of the provisions
thedeof, or any contract or agreement betweasn Mortgagor and Mortgages, shall constitute a default hersunder entitling Mortgages 1o exercise the
ramladies provided harein, including the right to foreclose this martgage in accordance with the terms hersof; that each FUTURE ADVANCE advanced by

Moftgagee to Murt?lagﬂr is being advanced in accordance with an agreement datad
and is secured by this mortgage.

23, That in the evant this mortgage ia second and subordinate to any prior mortgageis} and in the event the Mortgagor should fail to make any
payiments which bacome due on said prior mortgagel(s), or should detault in any of the othar terms, prowisions and conditions of said prior mostgagals)
occur, than such default under the prior martgage(s) shall constitute an event of default under the terme and provisions of this morigage, and the
Mortgagee herein may, at its option, declars the entire indebtedness(es) sscursd by this mortgege immadiately due and payabla and if payment 13 not
promptly made, then declare this mortgage in default and subjact to foraclosure, provided that the Mortgagee herein may, at its option, make, on bahall
of Mortgagor, any such payments which become due on said prior maortgage(s}, or incur any such expanse or pbligations on bahalf of Mortgagos, in
connection with the said prior mortgageis), in order to prevent the foreciosure of said prior mortgageis), and all such amounts so expended by the
within Mortgagee on behalf of said Mortgagor shall become a debt to the Mortgagee and shall be securad by this mortgage and shall bear interast from
the date of payment at the maximum lagal.rate of tnterest from time to time permitted by the laws of tha State of Alabama, and shall be at once due

and payable, entitling the Mortgagee to all. of the rights and remedies provided herein, including, at Mortgagee’s aption, the right to fareclose this
mottgage.

4. That provided always that if Mortgagor pays the indebtednessies) secured by this mortgage, and reimburses Morigagee, its successors and
ass|gns, for any amount it may have expended pursuant to the authonzation of this mortgage, including without lirmitation, suwims spent in paymaent of
taxgs, assessments, insurante of other liens and intarast thareon, and shalt do and perform all other acts and things harein agraad to be dona, thig
conmvayance shatl be null and void; otherwise it ghall remain in full force and effect.

25 That any promise made by Mortgagor herein to pay meney may be enforced by a suit at law, and the security of this mortgage shall nol be

wiaived thareby, and as to such debts the Mortgagor waives all rights of exemption under the taws and Consgtitution of the State of Alabsma and agreas
to pay as parmitted by law a reasonable attorneay’s fas for the collaction thereof.

26. That no delay or failure of quﬂ:ﬂ“ to exercise any option herein given or resarved shall constitute a waiver of such option or sstop
Mortgagee from sfterwards exercising sam®s or any other option ai any time, and the payment, ar contracting to pay. by Mortgages of anything
Mortgagor has hargin agreead to pay shall not constitute a waiver of default of Mortgagor in failing to make said payments and shall not estop
Mupgﬂgaﬂ from foraclosing thia mortgage an account of auch failure of Mortgagar.

27, That wherever and whanever in this mertgage 1t shall be required or parmitted that notice or demand bhe given or served by any party, such

notica or demand shall be given or gerved, and shall not be deemed to have been given or served unless in writing and forwarded by registared or
certified mail, return receipt requested, addressed as follows:

To Martgagor: BUCK CREEK CONSTRUCTION LLC

P O BOX 778

|
I
| HELENA, AL 35080
|

To Mortgagee: Colonial Bank
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Z28. That singular or plural worde used herain to designata the Mortgagor shall be construad to refer to the maker of this wmortgage, and all

covenants and agraements harein contained shall bind the successors and assigns of the Mortgagor, snd every option, right and privilege harein
reserved or secured 1o Mortgagee shall inure to the banefit of its successors and assigns., ‘

29. That the unenforceability or invalidity of any provision or provisions of this mortgage ahall not render any other grovigion or provisions harein
gontained unanforceable or invalid. AH rights or remedies of Mortgagee hareunder are cumulative and not alternative, and are in addition to those
provided by law,

IN WITNESS WHEREQF, the undersigned {has) {have) set (its} (his} {her} {their} handi{s} and seal{s), on the day and year firat above written.

WITNESSES:
.. (SEAL}
(SEAL)
‘PW (SEAL)
ITS: MEMBER f (SEAL)
LHB/wp
STATE OF ALABAMA )

)
COUNTY ]

:Ii. the undersighed, a Notary Public in and for said County, in sard State, hereby cartify that

whbse namats! iis) {are} signed to the foragoing conveyance and who {is| {(arel known to me, scknowledged bafare me on Thig day that, being informed

of flh'l!! contents of the conveyance, {ha} (she] (they] executed the sams veluntarily on the day the same baars date.
|

iGiuan under my hand and official aeal thie the day of .19

Notary Public

STATE OF ALABAMA )

JEFFERSON COUNTY |

| : LELAND EVANS, JR.
. the undersigned, 8 Notary Public in and for said County, in said State, hereby certify that !

whiose nama as MEMBER - ot  BUCK CREEK CONSTRUCTION LLC e siomed to the foregoing

copveyance and who is known to me, scknowledged before me on this day that, being informed of the contents of the conveyance, he, as such offices
and with full sutharity, executed the same voluntarily for and as the act of said corporation,
|

_Given under my hand and official seal this the 25th day of

i 1A

' net ¥ y997-238
This instrument prepared by: PATRICK CUSHMAN N
C! lanial Bank

- &
3 o s
INGHAM, AL 35201 AM
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