ETATE OF ALABAMA } ALABAMA REAL PROPERTY MORTGAGE This instrument prepersd by:
(Closed-End Cradit)

. \
vabelby  COUNTY : PLEASE RETURN TO: Sowthern Builders
. : PHOENIX FUNDING
ATTN: DE ETTA AIGNER 186 Quwoor Bd., Sujtel?A
100 CHASE PARK SOUTH SUITE 220 Mrmtagham, AL. 352941

BIRMINGHAM, AL 35244 Y
DATE OF LOAN: June 23, 1997 DATE FINANCE CHARGE ACCRUAL BEGINS July 1 A9_97 LOAN NO.

*~
Mortgagorisl (Last name firet) and address: Mortgsgee/Name and addrass: Secursd Indebtetinass: M
Mary A. Buchanan, a widow Southern Builders The principal sum of & i
477 CGoldwire Circle 186 Oxmoor Rd., Suite 2A | lescheduied to hﬂﬁﬂ._
Alabaster, AL. 35007 Birminghsm, AL. 35209 ":m ’ :M ye

: WWM_MEHLJ Lo
19 with tha ot pyymards dus on th-‘g

sama day of ssoh sucosading month. Final
{The tarm "Moartgages”™ shall nchuda any assignes to | payment is schedulad to be paid on

COUNTY: whom this Mortgage is sssigned.) !E!E ! .

KNOW ALL MEN BY THESE PRESENTS, THAT: the above-namead Mortgagoris) have become indablted to Mortgagee for the secured indebtednass described above,
as svidencad by a promissory note or ratail installmant contract of evan date harawith {including sny renawal or axtension thereo! or any amendmant or modificstion
of tha sams}, and the Mortgagorin) and the Mortgagses deaire that the said indebtedness be secursd as hersinaftar set forth.

NOW. THEREFORE, in consideration of tha » indebtedrmes, and for othet good snd valuable considerstion, tha receipt arnd sufficiency of which is hereby

acknowladged, and to securs the paymant and performance of tha nacured indsbtedness dascribed above, each of the undersigned Mortgagor{s) {whather one or mors,
harsinafter callad "Mortgsgor®™) do hersby grant, bargsin, sell, and convey unto Mortgagea the Tallowing described resl property {the “premises™] situsted n

_M County, Alabama, to-wit: "
See attached Exhibit A Inst # 1997

o?/10/199
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Eﬁﬂ1mmﬁJWﬁﬂmeME

togather with the heriditaments, appurtensnces, sasementa, privileges and licansan thareta balonging or appertaining, and all buiddings, structures, aquipment, fixiures
and cther improvements now or hereafter sxiuting, erected or Instaked thareon, T
Maortgagos warrants that Mortgagor owns sakl pioparty in fas simple and has § good snd lawfud Aght to montgags the asme to Mortgsges and that said property s

free af sncumbrances and adverse claims othar than the lien for current ad valorem taxss and a mortgage in fevor of

—__None (if rona. so Ftata),

TC HAVE AND TO HOLD tha above grantad pramises unto Martgagsa, its succassors and aseigne, in fas simple, forsvar.

For the purpase of further securing the payment of said indebtedness, Mortgagor agrees 1o pay all taxes or assessmants when lagally impossd ypon ssd premises
and, should dafault ba made In tha payment of samea, Morigages has the option of paying off tha same for Mortigagor. To further secure asid indeblesdness, g agor
sgrens 10 keap the hulladin;'l:dnn tha pramises continuously insurad in such amounts, in such mannar and with auch companies as may be satisfactory 1o Mortgsges
againet tha loss by fire linc so-called extended coveragel, wind and such othar hazards lincluding flood and watar dasmags} as Mortgagae may specify trom tiune
to tims, with loas, If any, payable to Mortpages, and will depasit with Mortpages policies of such insurance or, at Mortgagea’s siection, centificates thereot, and will
pay the premiumns thersfor se the sams become dus. Mortgagor shall have the right to provida such insurance through s policy or policies indspendently obt sined
and paid for by Mortgagor or through an exiating ﬂ:liﬂf. artgages may, for ressonable causs, reluse to accapt any policy of insurance obt d by Mortgagor.
Mortgagor ﬂ*mZi give immadiate natice in writing to Martgagse or any lost or damaga to the pramisas fram any caute whataver. |11 Mortgagor leilmto k said premises
insurad as abova specified, Muﬂnifn may insura sakd premises {but Mortgages s not obligastad to do ao) for its insurable value, or the unpeld balences of the
indabtesdness, sgsinut kowa by fire, wind and other hazards for the benefit of Mnni;a-gm and Mortgages or for the benafit of Mortgages slona, st Mortg ‘s aection

Ali amounts so axpandad by rigages for taxas, aggassments, or insurance thall bacoma a dabt of Mortgagor 1o Mortgagae, additionsl 1o tha debt heraby spscifically
sacurad, shall ba covered by this Mortgage, shall baar Interast from tha date of payment by Mortgages at tha same rate as the promissory note secursd haraby, and
ghall be st once dua shd peyable.

UPON CONDHTION, HO R, that If Mortgagor pays said indebtadnass snd reimburses Mortgages for shy amounts Mortgages may have sxpended for taxes,
agsassmante, and inewrance and tha interast tharaon, than this conveyance shall be and become null snd void; howaver, should (i) defaull be made in tha paymam
of any sum axpandesd by Mortgages, or In the payment of sakd Indsbtednass huran secured or any part tharect or the interest tharsan reman wid ot maturity; (1)
tha intarest of Mortgages in said property becoma undnnﬁlr-d by reason of the anforcemant of any prior llen or sncumbrance thereon 5 M to sndanger recovery of
tha debt haraby secured; of {ill) any statament of llan be flied under the statutes of Alabama relating to the liens of mechanics snd matetishnean without regard to the
axistence or nonaxistance of the debt or any part tharsof or of the llen on which such statameant i based, then in any ona or mors of said svents, the whole of said
indabtedness haraby secured shall st once becoma dus and payabls and this Mortgage subject to foraclasure at tha option of Mortgages. Mortgages shall ba authorized
to take possassion of the pramises heraby conveyed and, with or withaut firet teking possession, after giving notice by publishing once a waek Tor thras {J) consecutive
woaaks the dascription of tha proparty (0 be sold and the time, place, and terms of sale in some nawspapar publiched in said county snd atsts whers the pramises are
loc ated, 1o sall the same In lots or parcels or en masse s Mortgagae may desm best In frornt of the Courthouse door in said mmlL-l pubilc outcry 10 the higheat
bidder for cash and apply the proceads of said sals: firat, to tha axponss of advertising, selling, and convaying, inciuding & ressonable attorney’s fas; sacond, 1o the
paymen of sny amounts that may have baen expendad or that may then be nacessary 1¢ expand In paying insurance, taxes, and othar ancumbrances, with interest
iharaecn st the sama rate as tha promissory nots securad haraby; third, to tha payment of the secured Indabtadnaas in full, whathar tha same shall or ahall not have
tully maturagd at the date of asid sals; and fourth, the balanca, if any, to be paid over to Mortgagor. The undersignad furthear agrass that Mnng:gn may bkl at sad
sale and purchase said proparty it the highast bldder tharafor as though a strangar herato, and the parson acting as auctionasr at such sale is hersby authorized and
ampowarad to axecute & dead to the purchaser tharecf in the nama of rigagor by such auctionsar as agent or attorney-in-fact. If the amoum linanced snd secursd
by this morigaga axcesds $300.00 and Mortgages, atter dafauit, angages an attornay who i not a salarlad employses of Mortgages to anforce or foracksss 1his
mortgage, Mortgsgor will pay Mortgages a reasonable attorney’s fes, not 1o axcead ‘IE‘.& of the unpaid debt, snd such fes shatl be deemed & part Of the axpenss
incurred by Mortgages in enforcing or foraclosing this martgags, whather such mortgasga be through axercise of the powar of sale containet haremn or through padicisl
procasdinga.

Any astate or interast harein conveyed to Martgagea or any right or powar granted to Mortgages in or by this Morigage is haraby axpressly convaysd and grantsd
to the heirs, succassoss, agents, and assigne of Mortgages._

IN WITNESS WHEREOF, aach of tha undarsigned has hareunto sat his or her handis) and saal{s} on this the 23rdaay of June 18 97

NOTICE TO BORROWERS: "CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THIS CONTRACT BEFORE YOU SIGN IT."

WITNESS: e {}? avy Q f

'I Worigagor

R D (REAL}

WITNESS: x {SEAL)
Mortgagor

{ALL PERSONS HAVING AN INTEREST IN THE PROPERTY MUST SIGN)

Sé&igl: ALABAMA }

Dy COUNTY }
|

| 4 Notary Public, heraby cartify that MI A. Buchanan ,

whqm name(s) g signed to the lorsgoing convayance, and who I8 wnown to me, acknowisdge bafore me on this day that, being informed of
the Lontants of the conveyance ﬂh sxacytad the same voluntarily on the day the same basra date,

|
Givdn under my hand and ssal of office this 211'(1 day of JUune .18 97 i
] :!IE.II .
INOTARIAL SEALL My commission oxpires:

, White - DRIGINAL Yelfow - MORTGAGOR COPY Pink - MINIJCODE FILE
B-RE-1 PF (4/97) D 1007 Secwrity Mutal Anancial Serices, o
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EXHIBIT "A" MARY BUCHANAN
A
\
1 r b oy A
R e Ve TR e Wt SRR R
" {he following described real estate, situated (n Shelby County, Alabama, to-wit: _ L

. : S5edtion 1, Township 21,
. One scre of the Bast & of tho N,E. 4 of the NN« 4 of Sed ;
S Renpe 3 Host and bainé wore prrticularly desceribed ag follows1

take spnd
anes gt the SouthWest Corner of .said One Acre, which is warked by 5 9
ggzzﬂazéright anglas to the NorthEnst Corner of property owncd by Townie thkﬁ;in
wun thence 210 fast Ecst to a point; thence 210 fect North to a polnt; thence - i
. fect West to ® point; thence 210 feet Scuth te the point of baainningi rolbert i
b Said proporty is bounded on the Wast, North and Bast by property of Cleve lolbe |

" and on the South by the old 3rown landas
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