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€Colonial Bank

' Equity Line
. Adiustable Rate Mortgege
I. Mede this 131+ h day of Tune 1997 ' W. in consideration of the mutual promises hereln contained, You
by and batween THOMAS A GENTILE AND WIFE: hereby grant, bargain, sell and convey to Us the property {"Property”)
PAIGE J GENTILE described bsiow. | _ﬁ
(refarrad 10 as "Mortgagor™ or "You,” whathar singulsr or plural) and the (s) "The real estats (“Real Evtete”] which I jocated st 0

Colonial Bank, an, Alabama banking (referred to a8
“Mortgeges” "We", "Our” or "Us").

NOTE: You are giving us this Adjustable Rate Mortgage to sacure
an open-end Hne of credit, called your *Equity Line,” dated JUN. 13
1897 . The annual percentage rata on yow Equity Line may change.
Incraases in your annual percentage rate may result in highar monthiy
payments and increased finance charges; decraeses in your annual

parcantaga rate may have the opposite sifect,

. 1. Your Equity Line. You eithar have of will entar into an
agraement with us (the "Equity Line Agresment”) which obligates Us to
axtend to You a line of credit up to 8 meximum smount of
8 10000.,00 iraferrad to ar your "Credrt Limit").
According to the terme of your Equity Line Agreement, You may borrow a8
much as You like up to your Cradit Limlt, If You repay part of the amounts
borrowed, You may then borrow money again up to your Cradit Limit.

It We honor Equity Line checks in excess of your Credit Limit, then
any amount over your Credit Limit wil not be aecured by this Morigage.
Howaver, You still will have to pay ali cradit sxtended te You according to
tha tarms and conditions et forth in your Equity Line Agresmaent.

You ara granting us &8 mortgage in residential propearty to secure
your Equity Line.

© 2. Annual Percentage Rats. The annual percentage rate which
Wq' rnay charge on the unpaid baiance of your Equity Line is subject to
r:hdlmga monthly in sccordance with the terms of your Equity Line
Aglieamant. You should refar to your Equity Lina Agreement for the terms
gni;.farning the ¢alculation of the snnusl percentage rate.

' This propsrty has ths following legal description:

corporation

" LOT 3,
BOOK 6,

: We may exercise all rights contasined herain if You:

{a) Do not pay all amounts owad under Your Equity Line Agreement
a§ and when due, Including principal, finance charges and all other
indebtadnass incurred in connaction with your Equity Lina;

. {b} Do not pay, with interest, aa and when due, any amount that We
spand under this Adjustable Rate Mortgage and to protect the value of the
propearty and Our rights in thé Proparty;

{ct Engage in fraud or matarial misrepresentation by Your actions or
fuiilura to act, in connection with any part of your Equity Line Agrasmant;
of

' {d) Your sction or inaction adversely affects the collateral for youwr
Equity Line, or Cur rights in the collateral, as is more spacifically set out
in| Your Equity Line Agraemant. .

| You promise that except for the "exceptions” listed in any title
in'puranca policy which inauras Our rights in tha Property:

! ta) You lawfully own the property:

| {bl You have the right to morigage and convey the property to Us; and

' lct There are no outstanding claims or charges against the property.

. You give Us a genaersl warranty of title. This means that You will be

fully rasponsible for any losses which We suffer bacause somecne other
that Us has some of tha rights in the property which You promise that
You have. You promise thst You will defend Our ownarship of the
pﬁuparw against any claima of such rights.

i V. 1. You Promise to Pay. You will promptly pay Us when due:

i {a} All advances aiready made or 1o be made undar your Equity Lina
A’;raamant or any sxtansion or ranawal thereof;

i} All finance chargas incurrad on such advances; and

i {g) All other charges, costs and expenses which You now owe or will
owea to Ue under Your Equity Line Agresmant,

2. Insuranca. You agras that You will keep the buildinge erected or
lci be erected on the real astate insured against loss or damege by fire,
and such other hazards as may be spacified by Us, for OQur benefit, and
by nsurers and in amounta approved by Us. You slao agree to deliver
sbech ingurence policy or policies to Us, and have attached thereto loss
payable clauses in favor of and in a form acceptable to Us. The fire

imsurance policy shatl contain the usual extended coverage endorsamaent.
;
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(b) All buikdings, wissttures, and other improvernants ﬂutg}m
located on the proparty describad In the paragraph {a) ot this saction;

{c] All rights in other property that You have ss owner ohjiihe
proparty described in paragraph (a}l of this section. These rights are
known a3 “eassmants, rights and appurtenances attached tn:uu
property;” <

{d} Al rents or royaltias from tha property describad in paraftaph
{a) of this saction;

{#) Al mineral, oil and gas rights and profits, watet nghts and
water stock that are part of the property that is described in paragraph (a)
of thia section; e

(1t All righta that You have in the land which lies in the strests or
roads in front of, or naxt to, the property described in paragraph {s] of
this section;

ig] Al ficturas on ths property deacribed in paragrapha (8) and (b
of this section;

th} All of tha proparty describad in parsgraphs (&) through {f] of
this section that You acquire in the futurs, and sll rights described in
paragraph {b) through {f} that you scquire in the future;

{ii All replacemsnta of or additions to the propeity describad n
paragraphs (b) through (f) and paragraph (h} of this section; and

{fi All replacements of or additions to the fixturss thal ara on the
property describad in paragrapha (a) and (b] of this gection.

07/710/1997-216412

10:02 AM CERTIFIED

SHELRY COUNTY JUDGE OF PROBATE
03 WD 28. 50

ACCORDING TOC THE SURVEY OF SCOTTSDALE, AS RECORDED IN MAP
PAGE 101 IN THE PRORATE OFFICE OF SHELBY COUNTY, ALABAMA.

If You fail to cbtain such insurance, We may, at Our option, obtan
such Insurance, and tha premiums tharefor shall be a lien on the Property
and added to the smount of Your obligations sscurad by this Adjuatabia
Rate Mortgage. (n the case of loss, any insurance procesds payable to
You and/or Us are, to the axtent of Youwr interest, hareby assgned to Us.
Wa may use such proceads to presarve and protact Our rights undar this
Adjustabla Rats Mortgage and Equity Line Agreement, or 1o sacure
rapayment of the Equity Lima or to rebuild or restora the damaged
buildings or improvements, as We deem best. Furthar, Wa shall have the
absolute right to settle and compromise all claims under saig policias of
Insurance.

3. Paymant of Taxes; Discharge of Liens; Inferior Llens. You
shall pay all taxes, assessmants, water rents and other governmental
charges Javied upon said premises, in a timely fashion. If you deftault in
the payment of Your taxes and other charges, We may, at Our option,
pay said taxes, and other chargas, and such payments shall be a lian on
tha Proparty and addad to the amount of Your debt to Us secured by thig
Adjustable Rate Mortgeges.

You agrea 1o pay or satisty all lians against the Property that moy be
gsuparior to this Adjustable Rate Mortgage. However, You do not have to
satisty & superior Yien if:

al You agrase, in writing to pay the obligatiocn which gave rise to the
supserior lien and We approve tha way in which You agree 10 pay that
obligation;

(b) You, in good faith, argue or defend againgt the suparior lien n &
lawsuit 8o that, during that [awauit, the superior iien may not ba enforced
angd no part of tha Property may ba given up; or

(c}) You obtain from tha holder of auch lian an agreamant which subo.
rdinates, 1.e. givas Lfg power over, the competing Hen.

You agree not to allow any creditor to placa & lian on or recaive any
sacurity interast in the property securing Your Equity Line debt withou
first notitying Us.

4. Application of Paymenta. LUnless tha law reguiras otherwisa, We
will apply aach of Your payments under Your Equity Line Agresmaent, in
the following order:

[a) credit insurance pramiums {il sayl;

(b} FINANCE CHARGES, but not including late charges, which have
bean insurred during the most racent billing cycle: and

lc) the balance ramaining.
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6. Your Agreemsnt to Maintsin the Property; Leass Obligations:
Agregments About Condeminiums and Planned Unit Developmenta. You
agres to keap the property in good repair. You will not destroy, damage
or substantially change the proparty, and You will not allow the property
1o deteriorate. }f You do not own but are & tenant on tha property, You
will fulfitt all obligations under Your lease.

If the property I8 a unit in a condominium project or a planned unit
davelopmant, You will tulfill sil of Your obligations under tha Declaration,
By-Laws, Regulations and other documents that create or govern the
condominium project or plannad vnit development. Also, You will not
divide the property intc smatier parts that may be owned separately, and

You will not comsent 10 any of the following unlags You have first
given Us notice and obtained Qur consent in writing;

{a) the shandonment or termination of the condominium preject or
ptannad unit development, unless, in the case of the condeminivm, the
abandonmant or termination is required by law;

(bl any significant changs to the Daclaration, By-Laws, ar Regul-
actions of the Owner Association, Trust Agreement, Articles of
Incorporation, or other documeants that ¢reate or govern tha condominium
projoct or plannad unit devaiopment, including, for axample, & change in
the pearcentage of ownarship rights held by unit owners in the
condominium project or n the common ares or facilities of the planned
unit development;

ic} a decision by the Ownars Association to terminate professional
management and to begin salf-managmant of tha condeminium project or
planned unit deveiopment; and

id) tha tranafer, relesse, creation of liens, partition or subdivision of
all or part of the cammon areas or facilities of the planned unit
deveiopment,

It a condominium or plannad unit development rider is éxacuted by
Yau snd recorded together with this Adjustable Rate Mortgage, the
covenants and agreamants of auch tider ahall be incorporated into and
gshall amend and eupplement the covenants and agreaments of this
Adjustable Rate Mortgage as if tha rider ware a part thaereot.,

6. Our Right to Protect the Property. [F:

Aal You do not keep Your promises and agreemants made in this
quustabla Rate Mortgage, or (b) somecns, including You. begins a legal
proceading that may significantly atfect Qur rights on the property {such
nsi for exampla, & lega! proceeding in bankruptcy, in probate, for
copdemnation, or ta enferce laws or regulations), then We may do and
pﬂ}.f for whatevar is8 naceasary to protect the value of the property and
Qur rights in the proparty. Owr actions under this paragraph may include,
for example, appearing in court, paying reasonabls sttorney’s lees, and
antering the property to maka rapawrs. Wae will give you notice before Wae
take any of these actions,

You must pay to Us sny amounts, with interest, which we apend
uridaer this paragraph. This Adjustable Rate Mortgage will protact Lis In
EE‘:..'IE You do not keap the promise to pay those amounts with interast.
Hcﬂwaum* any sums expended by Usa in excesys of Your Equity Line of
Cradit Limit will not be secursd by this Adjustable Rate Mortgage.

:‘r'c:-u must pay all amounts dua to Us when We ssnd You a notice
requasting that You do 80. You will also pay interast on those amounts
at \the same rate statad in tha Equity Line Agreemaent. However, if
payments ol interest at that raie would wiolata the law, You will pay
interast on the amounts apent by Us under this paragraph at the highest
rath tha law allows. Interest on each amount will begin cn the dats that
the amount i spent by Us., However, You and We may agrese in writing
to terms of payment that are different from those in this paragraph.

Any amcunts We disparse pursuant to this paragraph, with interest
thareon, shall bacome additional indebtedness of Yours secured by this
Adjustable Rata Mortgags.

Although We may take action under this paragraph, We do not have
to do 50,

7. Our Right of Inspsction. We, and others authorized by Us, may
antar and inspect the proparty. Wae must.do 80 in &8 reasonable manner
and at reasonable times. Howaver, before one of the ingpactions is
mada, We muat give You notica stating a reasonable purpose for the
inapaction. The purpose muset be related ta Our rights in the proparty.

8. Condemnation. A taking of proparty by any governmental author-
ity by eminant domain is known as "condemnation.” You give Us Your
right:

{8} to proceeds of all awards or ciaima for damages resulting from
condemnation or other governmantal taking of the property {or, if the
property Includes a unit in a planned unit development, of the common
araas and facllities of the planned unit developments|: and

ib) to proceads from a sale of the property (or, if the property
incjudas a unit in a planned unit davelopmant, ol the commaon areas and
facilitias of the plannad unit developmaent} that i made to avoid the
condemnation. Al of those preocesds ara 10 be paid to Us.

t all or part al the property is taken, the proceeds will be used 1o
reduce the amount that You owe to Us under Your Equity Line Agresment
and this Adjustable Rate Mortgage, If any of the proceeds remain after
the| amount that You owe to Us has bean paid in full, the remaining
proceads will be paid to You.

{ You abandon the property, or it You do not anawer within thirty
days, 8 notica from Us stating that a governmental authority has offered
to maka a payment or to settle a claim for demages, then We have the
authority to collact the proceeds. We may then use the proceeds to
reppir or rastore the property or to raduce the amount that You owed to
Us Linder the Equity Line Agresment and this Adjustable Rate Mortgage.
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Tha thirty day pariod will bagin on tha date the notice is mailed, or if It is
not mailed, on the date the notice is deliverad. M any proceeds ara used
tc reduce the amount of principal which You owe Us under tha Equity
Line Agraement, that usa will not delay the due date or changa tha
amount of any of You monthly payments under the Equity Line
Agreement. Howevar, You and We may agras in writing to thoan delays
or changes.

9. Continuation of Your Qbligations. We may allow o person who
takes over Your rights and obligations, to dalay or to changs the amaunt
of the monthly paymants due under Your Equity Line Agrsament or under
this Adjustable Rate Mortgage. Even if We do this, however, that person
and You will both atill be fully cbligated undar tha Equity Line Agreemant
and under this Adjustable Rate Mortgage unieas the conditions atatead in

this Adjustable Rate Mortgage have baan mat.
Wae meay allpw thgse, dglays or changes for & person who takes ovar

Your rights and gbligations, even if We are requestad not (0 do so. Wa
will npt he required to bring a lawsuit against such a parscn far not
fulfilling obligations under the Equity Line Agreemant or under this
Adjustable Rate Mortgage, even if We are requestad to do so.

10. Continuation of Owr Rights. Even if We do not exercise or
enforce any right under this Adjustable Rate Mortgage or under the law,
We will still have all of those rights and may exerciss tham snd snforce
tham in the futura. Even i We obtain insurance, pay taxes, of pay alhar
claims, charges or liens against the property, We will still hava the right
to demand that You make immediate paymant in fuf of the amount that
You owe Us under tha Equity Lina Agreement and under this Adjustable
Rate Mortgage.

11. Ouwr Rights of Enforcement. Esch of Qur rights undar this
Adjustable Rate Mortgage is separate. We may axercise and eniorce ong
ar more of thasa righta, as well as any of Qur rights under tha law, ons at
a time or all at once.

12. Obligations of You mnd of Persons Taking Over Your Rights
or Obligations; Agresment Concerning Captons. Subject to the terms of
this Martgage, any person who takes ovaer Your rights and obligations
under this Mortgage shall have all of Your rights and will be abligated to
keap all of Your promises and agreemants mada in thia Adjustabis RBate
Mortgage. Similarly, any parson who takes over Our rights or obligations
under this Adjustable Rate Morigage will have all of Qur rights and wiil ba
abiigated to keap all of Qur agreements made in this Adjustable Rate
Mortgage.

If meore than one person signs this Adjustabla Rate Mortgage as
barraowar, all are fully obligated to keap ail of borrower’s pramises and
obligations contained in thia Adjustable Rate Mortgage. We may enfotce
Cur rights under this Adjustable Rate Mortgage sgainst aach of You
individually or agangt all of You topathear. This mesans that any one of
You may ba required to pay all of the amount dwed under the Equity Line
Agreement and undar this Adjustable Rate Mortgage. Howavar, il one of
You dosas not sign the Equity Line Agreemant than:

{a) that parson is signing this Adjustable Aate Mortgage only to give
His or Her rights in the proparty t¢ Us undar the terms of this Adjustable
Rate Mortgage,

ib] He or She is not personally obiigated to make payments or tg aci
under the Equity Line Agreement or under this Adjustable Rate Mortgage;
and

icl He or Sha agress that We and any other borrowar under the
Equity Ling Agreement may agree to extend, modify, lorbear or make any
othar accommodations with ragard to 1the terms of this Adjustable Rato
Mortgage or the Eqguity Line Agresment without His or Her consent and
without releasing the co-signer or modifying this Adjustable Rate
Mortgage as to that co-signer’'s intarast in the property.

The captions and titles of this Adjustable Rate Mortgage ware for
conveniance only. They may not ba used to interpret or to define the
terms of this Adjustsble Rate Mortgage.

13. Agresmant Concerning Notices. Unlesas the law reguires
otherwigse, any notice that must be given to You under this Adjustable
Rate Mortgage will be given by delivering or mailing it addresse to You
at the addrass stated in Saction Il sbova. A notica will he daliverad or
mailed to You at a different address if You give Us notice of Your
difterent address. Any notice that must be given to Us under this
Mortgage will ba given by mailing it to Ouwr address stated above. A
notice should be mailed to Us at a different address il We pive You a
notice of tha different addreas. A notice required by thin Adjustable Rate
Mortgage is Qiven whan it is mailad or whan it ia deliverad sccording to
the raquiraments of this paragraph.

14. Agreement ia Enforceable. If any terma of thia Adjustable Rate
Mortgage or of the Equity Lina Agreemant conflict with sny provision of
the law, all other terms of this Adjustable Hata Mortgage and of the
Equity Lina Agreemant will atill remain in affect if they can be given alact
without tha conflicting term. Thia maans that any terms of the
Adiustahle Rate Mortgage and of the Equity Ling Agresment which
conflict with the law can be saparated from the ramaining terms, and thae
remaining tarms will still be anforced.

1%. Borrower's Copy of the Equity Lina Agrsement and of thia
Ad|ustable Rate Mortgage. You will be given a copy ot the Equity Lina
Agreement and of this Adjustable Rate Mortgage. Thoss copiss must
show that the original Equity Line Agreeament snd tha Adjustabls Rate
Mortgage have heen signed, You will be given those copies sither whan
You sign tha Equity Line Agreement and this Adjustable Rate Morigags of
after this Adjustable Rate Morigage has been recorded in the propar
cfficial racords.
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16. Transfer of ths Property, !f You seli all or any parnt of the
property or it an interest hersin is sold or transterred without Qur prior
written consent, then We may, at Our option, declare all the sums
gsecured by this Adjustable Rate Mortgage to be immediataly due snd
psyabie. Howevar, this option may not be exercised by Us if in so doing

We would violate any applicable law.
If We exercise such an option to accelerate, We shall mail You notice

of the acceleration in accordance with this Adjustable Rats Mortgage.
We may without further notice or demand on You, inveke any remedies
parmitted by this Adjustable Rate Mortgaga for defsult.

17. Our Rights Upon Your Default. tf You default under the default
provisions of the Equity Line Agreement, We may “accelarate™ Your
cbligationa. This neans that it debts You owe Us will bacome
immediataly dug and payabls. |f Wa decide to accslerate, We must mail
You a notica which states how You have breached this Adjustable Hats
Merifjage.

After sending You the notice, Wae may sell the property at public out-
cry and exercise any othar legal right We have. After Default, We will be
ontitled to all costs we incur in purauing any rights We have, including,
but not limited to, reasonable attornay's fees if We reter the matter to an
attornay who is not a salaried eamployee of Ours.

If We decide to sall the property, We will give You a copy of the
notica of sale. The notice will be published for thres consecutive weaks
in a paper in the county whara the property is located. We wiil sell the
property to tha highast bidder {which may be Us} at a public sucticn on
the ateps of tha county courthouse where the property is located. We
than will give a deed conveying the propsrty to tha highest bidder. The
proceeds from the sale will be applied firat to the costs of the sale {which
include, among other expenses, ressonable sttorney’s fees and titie
searches), then to the debt securad by this Adjusiable Rate Maortgage,
and {inally to the parson who is legally entitfed to any ramaining sums.

18. Qur Right to Rental Paymenta snd Possession, Ag additional
protection tor Us, You give Us all of Your rights to any rental payments
from the property. However, until We require immadiate payment in tull,
or until ¥You abandon tha property. You have the nght to collect and kasp
those rental paymants as they become due. You agree that You have not
given any of Your righta to rental paymants from the property to anyone
alsp, and You will not do so without Qur congent in writing.

{ We require immediata payment In full, or if You abandon the
property, then We, persona authorized by Us, or b receiver appointed by a
coprt at Our request may:

ta} collect the rantal payments, including overdue rental payments
directly from tha tanants,

b} anter on and take posseasion af the proparty,

lc) manage the praperty; and

Bff signing this Adjustable Rate Mortgage, You agtesd to all of the above.

{d} sign, cancel and change laases. You agree that if We notify the
tenants that We have the right to collect rental payments directy from
thern under this paragraph, then tha tenants may make thosg rentsl
payments to Us without having to ask whether You have failed to keep
Your promises and agreemants under this Adjustat:ia Rate Mortgags.

H thera is a judgment for Us in 8 lawsuit for foreclosurs snd sale, You
will pay Ue reasonable rant from the date the judgmant ju entered for as
long as You occupy the property. Howaver, this does not giva You the
right 10 ba a tanant on the proparty.

AN rental payments collactad by Us or by a receiver, other than the
rent paid by Us undar this paragraph, will be used first to pay tha coats of
collgcting rantsl payments and of managing the proparty, If any part of
tha rental payments remain aftar thoze costs have bean paid in full, tha
remaining part will be used to reduce the amount You owe to Us urcdar
the Equity Line Agreement and under this Adjuatable Rate Mortgage. The
cost of managing the 'preperty may inctude the receiver's fasa, reasonable
attorney'v fess, snd the cost of any nacessary bonds. We and the
receivar wlll ha obligatad to account only tor those rantal paymenia that
Wa actually raceive,

19. Discharge asnd Relwase. When You have given Us wniten
notice that You wish to terminate Your Equity Line and have paid all
srmounts due under Your Equity Line Agreemeant and undes this Adjusiable
Rate Morigaga, We will diascharge this Adjustabla Rate Morigage by
dalivaring a certificate that this Adjustable Rate Mortgage has been
natisfied. You will not be raquirgd to pay Us for tha dischargse, but You
will pay all costs of recording the discharge in the praper officisl records,

20. Maximum Credit Charges. You have agraad, according 10 the
terms se{ forth in Your Equity lLine Agreement, to pay charpes on the
credit extended to You. If this credn is subject 1o a law which sats &
maximum charge, and thia [aw is intarpreted ap that the interest or other
credit charges which We impose excesd permittad limits, then

lal any such charge in violation of ths law as intarpratad will ba
raduced by whatevar amount 18 neceasary to bring tha charge within
permissible lirmnits; and

b} any sums which You have paid Us in excess of the lagal limit will
ha refunded to You. Such retund may be made by reducing the batance
owead under Your Equity Line Agresmant or by making a direct paymant
10 You.
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a Notary Publlc in and for sakd caunty in sald state,

il

hereby certify mat‘_ﬂé_mi/ /4- ’ p&(ﬁ i W"‘“Z‘Zﬁ 9 = );0&

whose namainj

is/are wigned to the foregoing conveyance and who Is/are known to me, scknowlsdged befors me on this day that, being informad of the
contants of the conveyance, He/She executed the seme voluntarily on the dey the sama bears date.

Givan under my hand thls, the | 2 dsy of

QU[/J , 199 7/

This instrumeant preparad by:

Notary Publlc

MY COMMISSION EXPIRES WOVEMAER 13, 200

My Commission Explres:
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