€Colonial Bank

tuity Line

Adjustable Rate Mortgage

I. Mada this 6&tCh day ot June 1997 .

by and between DIBNE W CARLISLE,A SINGLE
— WOMEN

iraferrad 10 as "Mortgagor” or "You,” whather singular or plural) and the ,
Colonial Bank, an, Alabsma banking c¢orporation {referrad to as
“Mortgages” "“Wa", "Our™ or "Us"}.
NOTE: You ara giving ua thia Adjustable Rate Martgagse to secure

an epen-end line of credit, called your "Equity Line," dated Jun. 6 ,
1997 The annuat parcantage rate on your Equity Line may change.
(ncremses in your annual parcantage rate may result in higher monthly
payments and increased finance charges; decresses in your annual

percentage rate may have the opposite effect.
. 1. Your Eguity Line. You either have or wili enter into an

agreament with us {the "Equity Line Agreemant”) which obligates Us to
sxtend to You a line of credit up 1w a maximum amount of
8 100000.00 ireferrad to as your “Credit Limit").
According to tha terms of your Equity Lins Agreement, You may Dofrow as
much as You like up to your Cradit Limit. If You repay part of the amounis
borrowed, You may then borrow maney again up to your Cradit Limit,

I We honor Equity Line checks in excess of your Cradit Limit, then
any amount over your Credit Limit will not be securad by this Morigage.
Howevar, You still will heve 1o pay all credit sxtanded to You according to
the terms and conditions sat forth in your Equity Line Agreement.

You are granting us a mortgage in residential property to secure
your Egquity Ling.

2. Annual Parcentags Rate. The annual percentage rats which
Wa rmay charge on the unpaid balance of your Equity Line 3 subject to
change monthly in accordance with the terms of your Equity Line
Agreement. You should refer to your Equity Lina Agreement for the tarms
govarning the caiculation of the annual parcentage rate.

This proparty has the following legal description:

LOT 22,ACCORDING TO THE SURVEY OF SECTOR THWO
PAGE 12,

AS RECORDED IN MAP MAP BOOK 5,
SHELBY COUNTY , ALABAMA

We may axerciae all rights contained herein if You:

(al Do not pay all smounts owead undsr Your Equity Line Agreement
as and when due, including principal, finance charges and all other
indebtedness incurred in connaction with your Equity Line;

) Do not pay, with intersst, as and when dus, any amount that We
spand under this Adjustable Rate Mortgags and to protect the value of the
property and Cur rights in the Proparty;

Ig) Engage in fraud or material misreprasentation by Your actions or
failure 1o act, in cennection with any part of your Equity Line Agreement;
or

{d! Your action ot inaction adversely affects the collateral for your
Equity Line, or Our rights in the collateral, as is more specifically s&t out
in Your Equity Lina Agresmant. }

You promise that except for the "exceptions” listed in any title
inaurance policy which insuras Qur righta in the Property:

la] You iswfully own the property:

{b} You have the right 10 mortgage and convey the properiy to Us; and

{c) Thare are no outatanding cleime or charges againat the property,

You give Us a gensral werranty of title. This means that You will be

fully responsible tor any losses which We suffar because someone other
that Us has some of the rights in the property which You promise that
You have. You promiss that You will defand CQur ownership of the
proparty against any claime of such rights,
IV. 1. You Promiss 1o Pay. You will promptly pay Us when due:
~ {a) All advances already made or to be made under your Equity Line
Agreamant or any extension or renewal tharaof;
Ik} All finance ¢harges incurred on such sdvances; end
(c) At other charges, coata and sxpenses which You now ows or will
owe to Us under Your Equity Line Agreement.
- 2. Insurange. You agree that You will keep tha buildings eracted or
t¢ be erected on tha real estate Insursd against loss or damage by fire,
and such other hazards as may be epecified by Us, for Qur benetit, and
by insurars and in amounts approved by Us. You also agrea to deliver
sich insurance pelicy or polictes to Us, and have attached thereto loss
phvable clauses in favor of and in & form scceptable to Us. Tha fire
insurance policy shall contaln the usual extanded coverage endoraemant.
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IN. In consideration of tha mutusl promises harsin contained. You
hereby grant, bargain, sell and convey to Us the property I'Frupmv‘g

described below. Y

{a} "Tha real estate ("Real Eatate”) which is located at ;
932 SPRING GARDEN STREET )
SHELBY Eoumty!™

(b) Al buildings, wtroetures, and other improvements that are
located on the property deacribed in the paragreph (a) of this section;

{e) All rights in other property thet You have as owner of 1
property described In paragraph ({a} of this section. These righta ag
known =28 “"sasements, tights and appurtenances attached to thi
proparty;” =

(d) AN rents or royaltles from the proparty described in paragraph
{a} of this section;

) AS mineral, ol and gas rights and protfits, watar rights snd
watar stock that are part of the property that is described in parageaph (s
of this sectlon; x

(fi Al rights that You have in the land which lies in the streets or
roads in front of, or next to, the proparty describad in parapraph (s} of
this saction;

(@) Al fixtures on the property describad in paragraphs {#] snd (b}
of this saction;

(h) AH of the property describad in paragraphs (bl through i} of
this saction thaet You acquire In the future, and all rights describsd in
paragraph {b) through {f} that you scquire in the future;

{) AN replacements of or adiiitions to the property described in
paragraphs (b} through (f) and paragraph (h) of this section; and

() Al replacemants of or additions to the fixtures that area on the
proparty describad in paregraphs {a} and (b} of this section.

M ESTATE

IN THE PROBATE OFFICE OF

If You fail to obtain such ingurance, We may, at QOur ontion, obtain
such inaurance, and the pramiums tharafor shall be a lien on the Property
and added to the amourt of Your obligations setured by thia Adjustable
Rate Mortgags. In the cass of loss, any insurance proceeds psysble to
You and/or Us are, to the extent of Your intarest, hareby asaigned to Us.
We may usa such proceads to preserve and protect Qur rights under this
Adjustable Rate Mortgage and Equity Line Agreament. orf tc secure
repayment of the Equity Line or to rebuild or restore the damaged
buitdings or improvemants, as We deem best. Further, We shall have tho
absolute right to sett!a and compromise all claims under said policies of
iNSUrance,

3. Paymant of Taxes: Diacharge of Llens; Inferior Lisns. You
shall pay all taxas, asssasments, wated rents and other governmental
charges lavied upon said premises, in a timely fashion. It you default in
the payment of Your taxes and other charges, We may, et Our option,
pay said taxes, and other charges, and such paymants shell be a fien on
the Proparty and sdded to the amount of Your dabt to s secured by thia
Adjustable Aata Mongage.

You agrae to pay or satiafy all #ens against the Property that may be
suparior to this Adjustable Rate Mortgage. However, You do not have to
satisfy & auperior lien il

(a) You agree, in writing to pay the obligation which gsva rise to the
guperior lien and Wa aspprove the way in which You agree to pay that
cbligation;

{b} You, in good faith, argue or defend against the suparncr hen in a
lawsauit 8o that, during that lawsuit, the suparior ian may not ba enforced
and no part of the Property may be given up; or

! You obtain from the holder of such lien an agreement which subo-
rdinates, L.e. gives Us powaer ovar, the competing lien.

You agree not to allow any creditor to place & lian on O receive any
security interest in the property secunng Your Equity Lina dabt withouwt
firgt notifying Us. |

4, Application of Payments. Unless the law requires otherwise. Wa
will apply sach of Your paymeants under Your Equity Line Agreament, in
tha foliowing order;

la} credit insuranca pramiume (if anyl;

b} FINANCE CHARGES, but not including late charges., which have
bean incurrad during tha most recent billing ¢cycle; and

(¢} the balance remaining.
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B. Your Agreemant to Maintain the Property: Leass QbRlgations;
Agrgamants Abaut Condominiums and Plannad Unit Devslopmants. You
agree to keep the property in good repair. You will not destray, damage
or substantislly change the property, and You will not aliow the proparty
to detariorate. |f You do not own but are a tenant on tha property, "!’t::u
will fulfill all obligations under Your lease.

It the property is a unit in & condominium project or a plannad unit
devatopment, You will tulfill all of Your obligations under the Declaration,
By-Laws, Regulations and other documents thet craste or govern the
condominium projact or plannad unit development. Also, You will not
divide the property into smaller parts that may be owned separataly, and

You will not consent to any of the following unless You have first
given Us notice and obtained Our consent in writing:

{a) the abandonment of termination of the condominium project or
planned unit development, unless, in the case of the condominium, the
abandonment or termination is required by law;

(b) any significant change to the Decleration, By-Laws, or Regul-
actions of the Owner Associstion, Trust Agreement, Articies ol
Incorporation, or other documaents that create or govern the condominium
projact or plannad unit development, including, for example, a changa in
the percentage of ownership rights held by unit owners in the
condominium project or in the common area or facilitiea of the planned
urit developmant;

(e} & dacision by the Ownars Associstion to terminate profsssional
management and to begin self-managment of the condominium project or
plannad unit developmaent; and

(d} tha transfer, relesse, creation of liens, partition or subdivision of
8l o+ part of the common areas or facilities of the plsnned unit
davetopment.

It a condominium or planned unit devalopmant rider is exacuted by
You and recorded together with this Adjustable Rate Mortgage, the
covanants and agresments of such rider shall be incorporated into and
shall amend snd wsupplement ths covenants and agresmants of this
Adjustable Rate Mortgage as if the rider were a part thereof.

8. Our Right to Protect the Property. If

lal You do not keep Your promises and agreements made in this
Adjustable Rate Mortgage, or (b} someone, including You, begins a lagat
proceading that may significantly affect Our rights on the property isuch
as, for example, a legal procesding in bankruptcy, in probate, for
condemnation, or 10 enforce laws or regulationsl, then Wa may do and
pay for whataver in necessary to protect the value of the property and
Our rights in the property. Qur actions under this paragraph may include,
for example, appesring in court, paying reascnable attorney’s fees, and
entaring the property to make repairs. We will give you notice before We
take any of these actions.

You must pay to Us any amounts, with interest, which we spend
under this paragraph. This Adjustable Rate Mortgage will protect Us in
case You do not kesp the promise to pay those amounts with interest.
However, any sums expended by Us in excesa of Your Equity Line of
Credit Limit wilt not be secured by this Adjustabls Rate Mortgage.

You must pay all amounte due to Us when We send You a notice
raquesting that You do so. You wili aleo pay intarast on those amounts
at the same rats stated in the Equity Line Agreement. However, if
paymants of interast st that rate would vioclate the law, You will pay
intereat on the amounts apent by Us under this paragraph at the highast
rate the law allows. Intersat on each amount will bagin on the data that
the amount ia spant by Us. However, You and We may agree in writing
to terms ol payment that are different from those in this paragraph.

Any amounts We disperse pursuant to this paragraph, with interest
thergon, shall becoma additional indabtedness of Yours securad by this
Adjustable Rate Mortgage.

Although Wa may take action under this paragraph, We do not have
to do s0.

7. Our Right ot Inapection. We, and othare suthorizad by Us, may
enter and inapact the proparty. Wa must do so in a reasonable rmannar
and at reasonable times. Howevar, before cne of the inspections is
made, Wa must give You notice atating a reasonabla purpose far the
inspection. The purpose muat be related ta Qur rights in the property.

8. Coandemnatlon. A taking of property by any governmental author-
Ity by eminent domaln is known as "condemnation.” You giva s Your
right:

i} 10 proceeds of all awards or claims tor damages resulting from
condamnation or other governmaental taking of the propsrty {or, if the
property includes & unit in a planned unit development, of the common
areas and facilltias of the planned unit developments): and

(b} to proceeds from a sale of the proparty {or, if the property
m:;ludaa a unit in a planned unit development, of the common areas end
facilittes of the planngd unit development) that is made to avoid ths
condemnation. All of those procests are to be peid to Us.

At all or part of the property is taken, the proceads will be used to
teduce the amount that You owe to Us under Your Equity Line Agreement
angd this Adjustable Rate Mertgage. If any of the proceeds rermain after
tha amount that You owe to Us has besn paid in full, the remaining
prgceeds will be paid to You,

If You abandon the property, or if You do not answer within thirty
days, a natice from Us stating that & governmaental authority has offerad
to maka & payment or 1o ssitle a claim for damages, then We have the
authority to collact the proceeds. We may then use the proceeds to
radalr or restore the property or to raduca tha amount that You owed to
Us under the Equity Line Agreement and this Adjustable Rate Mortgage.
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The thirty day pariod will bégin on the date the notice ia mailad, or if 1t is
not malled, on the date the notics ia delivered. I any procoeds are used
to raduce tha amount of principsl which You owa Us under the Equity
Line Agresmant, that use will not delay the dus date or changa the
amount of any of You monthly payments under the Equity Line
Alireament. However, You and We may agres in writing to those delays
or changas.

9. Continuation of Your Obligations. We may aliow 8 person who
takes over Your rights and obligations, to delay or to change the amount
of the monthly payments dus under Your Equity Line Agresment or undes
this Adjustable Rate Mortgage. Even if We do this, however, that person
and You will both still be fully obligatad under the Equity Line Agresment
and under this Adjustable Rate Mortgage uniezs the conditions stated in

this Adjuatable Rate Mortgage have baen met.
We may silow thosp dejays or changes for a person who takes over

Your rights and obligations, even if We are requested not to do so. We
will not be required to bring a Iawsuit against such a paerson for not
tultiling cbligatione under the Equity Line Agresment or under this
Adjustable Rata Mortgags, sven if We are requasted to do so.

10. Continuation of Our Rights. Even If Wa do not exercise or
snforce any tight under this Adjustable Rate Mortgage or under tha law,
¥We will still have all of those rights and may exercise them and enforce
them in the future. Even it Wa obtain insurance, pay taxes, or pay oilher
claims, charges or liens against tha property, We will still have the right
te demand that You make immediate paymant in fyll of the amount that
You owe Us under the Equity Line Agreement and under this Adjustable
Rate Mortgage.

11. Our Rights of Enforcament. Each of Our rights undes this
Adjustable Rete Martgage is separate. Wa may exercise and snforce ons
or more of theaw rights, as well as any of Qur rights under the lsw, one a1
a tima of all at onca.

12. Oblgations of You and of Persons Taking Over Your Rights
or Obligations; Agrasment Concarning Captions, Subject to the terms of
this Mortgage, sny parson who takes over Your rights and obligations
undar this Mortgage shall have all of Your rights and will be obligated to
keap sll of Your promises snd agreameants made in thia Adjustable Rate
Mortgage. Similarly, any person who takes over Our rights or obligations
under this Adjustable Rate Mortgaga will have all of Our rights and will be
cbligated to keap sll of Our agreamants made in this Adjustable Rata
Mortgage.

It more than one parson signs this Adjustable Rats Mortgage as
borrowar, all are fully obligated to keep all of borrower's promises and
obligations containad in this Adjustable Rate Morigage. We may enforce
Our rights under this Adjustable Rata Mortpape againat each of You
individually or against sll of You together., This means that any one of
You mey be raquired to pay all of the amount owsed under the Equity Line
Agreement and under this Adjustable Rate Maortgage. Howeves, If ona of
You does nat sign tha Equity Line Agreamaent then:

(a} that person is signing this Adjustable Rats Mortigage only to give
His or Her rights in the property to Us under the tarma of this Adjusiable
Rate Mortgage;

(bl He or She is not personally cbligated to make payments or 1o act
under the Equity Ling Agreament or under this Adjustabla Rate Marigaga;
and

{c) He or She agrees that We and any other borrower under tha
Equity Ling Agresmant may agrae to extend, modify, forbear or maka any
other accommodations with ragard to tha terms of this Adjustabls Rate
Mortgage or the Equity Line Agreement without His or Mar consent and
without releasing the co-signer or modifying this Adjustabls Rate
Mortgage a8 to that co-signaer’s intarest in the property.

The ceptions and titles of this Adjustable Rate Mortgags are lor
convenience only. Thaey may not be used 1o interpret or to defing tha
tarms of this Adjustable Rate Mortgege.

13. Agresmant Concerning Notices. Unlass the i{sw requires
ctherwise, any notice that must be given to You under this Adjustable
Rate Mortgage will be given by delivering or mailing it addressed to You
st the addrass stated in Section lHl above. A notice wli ba dalivared or
mailed to You at a ditfarent address if You give Us notice of Your
different address. Any notice that must be given to Us under this
Mortgage will be given by mailing it to Our addrass statad above. A
notice ahould be maited to Us at a difterant address if We give You a
notice of the different address. A notice required by this Adjustable Hate
Mortgage is given whan it ts mailed or when it is delivared according to
the requiraments of this paragraph.

14. Agrssmant Is Enforceabls. |f any tarms of this Adjustable Rain
Mortgage or of the Equity Line Agreement conflict with any provisian of
the law, all othar terms af this Adjustabls Rate Morigage and of the
Equity Line Agresement will still remain in effect if thay can bas given elfect
without the conflicting term. This means that sny tarms of the
Adjustable Rate Mortgage and of the Equity Line Agreamant which
conflict with the law can ba separated from tha remaining terma, and the
remaning tarma will still be entorcad.

16. Borrowet's Copy of the Equhty Line Agreement and of this
Adjustable Rata Mortgage. You will be given a copy ol the Equity Line
Agrasment and of this Adjustable Rate Mortgage. Those copies mus!
show that the original Equity Line Agreement and the Adjustable Rate
Mortgage hava besn signed. You wlill ba given those copias asither when
You sign tha Equity Line Agreemant and this Adjustable Rate Mortgaga or
after this Adjustable Rate Mortgage has been recorded in the proper
afficial records,
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16. Transfer of the Proparty. If You sell all or any part of the
property or if an interest herein is sold or transterred without Our prior
written consent, then Waea may, at Our option, declare all tha sums
secured by this Adjustable Rate Mortgage to be immadiataly due and
payabla. However, this option may not be exerciged by Us if in 80 doing

We would violate any applicable law,
If We exercise such an option to accelerate, We shall msil You notide

of the acceleration in accordance with this Adjustable Rate Mortgage.
Wa mpy without furthar notice or demand on You, invoke any reamadies
permitted by this Adjustable Rate Mortgage for default.

17. Our Rights Upon Your Default. If You default under the default
provisions of the Equity Line Agresment, Wa may “sccelerate” Your
obligations. This means thet ail debts You owe Us will become
immediately due and payable. If We decide to accelerate, We must mall
You a8 notice which states how You have breached this Adjustable Rate
Mortgage.

After sending You the notice, We may asll the property at public out-
cry and exarciaa any other lagal right We have. After Detauit, We will be
entitled to all costs we Incur In pursuing any rights We have, including,
but not limitad to, roasonable attorney’s fees if We refer the mattar 10 an
attornay wha s not a salaried empioyes of Gurs.

If We decide to se)l the praperty, We will give You a copy of the
natice of sale. The notice will be publishad tor three consecutive weeks
in a paper in the county whare the proparty is located. We will sell the
property to the highest bidder {which may ba Ug} at a public auction on
the staps of the county courthouse whare the property ia located. Wa
then will give & deed convaying the proparty to the highest bidder, Tha
procaeds from the sale will be applied first to the costs of the ssle (which
includa, among other expenses, reasonable attorney’s fees and title
searches), then 1o the dabt secured by this Adjustable Rate Mortgage,
and finally to the parson whao is lagasily entitied to any rAIMAINING AUMS.

18. Our Right to Rental Payments snd Posseasion. As additional
protection for Us, You give Us all of Your rights to any rental paymaents
from the property. However, until We require immediate payment in full,
or until You abandon the property, You have the right to collect and keep
those rantal payments as they become dus. You agree that You have not
glven any of Your rights to rentsl payments from tha property to anyona
glsa, and You wilt not do a0 without Our consent in writing.

If We require immediate psyment in full, or if You abandon the
proparty, then Wa, persons authorized by Ua, or a receiver appaimed by a
court at Cur requast may:

fal collect the rental paymaents, including overdue rental payments
diragily from the tenants;

{bi anter on and take possession of the praparty;

¢ manage the property; and

By signing this Adjustabie Aete Mortgage, You agfeed tc ail of the sbove.

- .I'I

Borrower

STATEOF Alabama

COUNTY OF Jefferson

([d) sign, cancel and change leases. You agree that if We notify the
tenants that We have the right to collect rental paymernts directly from
them under this paragraph, then the tenants may make those remtsl
payments to Us without having to ask whethar You have failed w0 keep
Your promises and agreaments under this Adjustable Rats Mortgage.

I there is a judgment for Us in a lawsuit for foreclosure and sals, You
wii pay Us reasonable remt from the data tha judgment is entared for as
long a8 You occupy the property. Howevar, this doss not give You the
right t0 be & tenant on tha proparty.

All rental payments collected by Us or by a receiver, other than the
rent paid by Us under this paragraph, will be used firat to pay the costs of
collecting rental payments snd of managing the property. il any pert of
the rental payments remain aftar those costa have been paid in full, the
remaining part will ba used to raduce the amount You owe t Us under
the Equity Line Agreament and under this Adiustable Rate Morigege. The
coat of managing the property may include the receiver's fees, reasonabie
attornay’s fees, and tha cost of any necessary bonds. We and the
racetver will be obligated to account omly for those rertal paymants that
Wa actually receive.

19. Discharpe and Relsass. Whan You heave given Us written
notice that You wish to terminate Your Equity Line and have paid all
amounts due undar Your Eguity Line Agresment and under this Adjustobile
Hate Mortgage, We will discharge this Adjustabls Rate Morigage by
delivering & certificate thet this Adjustable Rate Mortgage has been
satisfied. You will not be requirad to pay Us for the dischwge, but You
will pay all costs of racording the disgharge in the peoper oificial records.

20. Maximum Credit Charges. You have agreed, according to the
terms set forth In Your £quity Line Agreemant, to pay chargss on the
cradit extended 1o You. I this credit is subject to a law which sets a
maximum charge, and this law is interpratad so that the interest or other
cradit charges which We impose excead parmitted imite, then:

(a) any such charge in violation of the lsw as interpreted will be
raduced by whataver amount ia necessary to bHeing the chargs within
permissible limits; and

[5) any sume which You have paic Us in excess of the legal limit will
be refunded to You. Such refund may be mads by reducing the balance
owed under Your Equity Line Agroement or by making & direct paymaent
to You,
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a Notary Public in and for asid county In sald state,

Onthis Oth day of JUNE
, Undersigned
Diane W Carlisle

hereby certify that

whose nameis)

latare figned to the foregolng conveyance and who is/are known to me, acknowledged bafore me on this day that, being informed of the

Qiven under my hand this, the ‘; __ day of

contants of the conveyance, He/She sxecuted the seme valuntarlly on the day the sams beaars date,

e At , 198 7

Notary Public

My Commission Explres:

This Instrumant prapared by:
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