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STATE OF ALABAMA ] E
Shelby COUNTY ) E
THEISAFUTURE |
21588 ADVANCE NORTGAGHES
74997~ 1ED
MORTGAGE 07/ 104, cerT1F L ﬂ
(Construction Lomf) ==, yars ¥ o
" L
This morigage (herenaes caked the “mortgage’) is made and srtered o s 25 th  day o Jupe otk W97 oy anabemwemn
Double Oak Conatruction Co., Inc. m e (herminatipr Called the “Morigagor,” whether one or more), whose adaiass 1s
2024 Woodsorrel Drive, Birmingham, Alabama 352&& and AmSouth Bark of Alahama (arwafter caad the "MorigeQee ), whose address

s___ 1900 5th Avenue North, Birmingham. Alabama 35203  Aenton:Cansvuclon Lian Dvision

Whereas, the Morigagor 1s or hersinafier shal be justly Indebied 1o the Morgages in the principal sum of One Hundred Sixty-Three Thousand
Three Hundred Fifty and No/100ths aollers 8163, 350,00

as evenced by a (romesory Nole (the "Nola™) of sven dale hevewith, which nole bears imerest &5 provded thersn and is payadle a8 3ol lorth thaoen; and

WHEREAS. this 19 a FUTURE ADVANCE MORTGAGE and the Nols svoences 3 CONSTUCHON ioan (the “Loan”), the prooseds of which /e 10 ba acvenced by the Morgages 1o $ Morigagor pursuant 1 a
consirucion loan agreemnen Of even date herswith (the "Construction Loan Agresmeni’], and. 0 acoiion 10 the indabledness svidenced by he Note. ths mangags siall sio secrs all other ndetiednets.
obigatons and labities of ihe Mortgagar to the Moripagos, whether now edgting o hereatter ansing. and

WHEREAS, the Morigagor, i oroer % secure the Note, and in order o mduce the Mortgagea 10 sxtend credit 10 the Mongagor under the Construction Loan Agreemant on the sirength ot the Sacurty
proviced by this morigage and in arder K convey the proparty deacribed haramn [0 the Marigages a3 hereinafler sat forth, has agreed 10 eacute &nd oeiver this morigage ko the Morigagos

NOW. THEREFORE. in consierstion of the prermises, the Mortgagor heraby agrees with the Morigages as bilows:
| DEBT AND GRANTING CLAUSES

SECTION 1.04. Dabl Tris Mortgage t3 given 10 securs and shadl sacure the payment of the foilowing (hereinafier collectiverly refermed 1o as the Debt”)
ia) the payment of the indebiacness evidenced Hy the Note, and interss! hereon and any and every extansion, renewdl and madificaton therect,

() all other indebledness, obiigations and kabiitios of the Mortgagor 10 the Mongagee of svery kind anc description whatsosver, arnsing directy batween the Morgagor and the Morigagee or Acunad
outnght. as & particinaton of a3 collateral secury fram ancthir by the Morigages, dinect or indirect, absokuse or continpant, due of 10 HBCOME due. Now emsting or hereafier NCumed. CONIACIH O SNy
jomt or seveval, Lquedatad or unkiguidated, regardiess of how they arisa or by what agresmean! or Instrument théy may e evidencad or whather Thay are evidenced by agrsameni of nsirument. and wherther
NCUTed as maker, sncdorsar, surely, QUAIATIOr, mamber of & parnership, syndicate, joinl ventura, associabon or ofher group. of otharwss, and By and Ml exdensons, renawils and moddicatons of any o
the same: and

(c} the comphance with all of the stipulations, covenants, agreements, representations, warmanties and conditions contained in tes morigage.

SECTION 1.02. Granting Clauses. As secunty for the payment of tha Det the Mortgagor doag hereby grant, bargain, sall and corvay uni) the Mortgagee, 15 Successors and Assigns. Ihe proerty and serests
N proparty descnted in the Kkowng Granting Clauses {a) through {8), both nelusne, and does grant (0 the Morigages a sacunty imerest i, 3axd property &nd (NMerests N property’

[a} The real estate descnbad on Exhibit A attached berstt and made a part berecd (the "Real Estate”) and all improvemants, structunss, buidings and fodures now Or hereatier shuated hereon (the
“Imerovermanms”),

(D) Al pETMItS, BASAMENtS, OMNSES, fIQMs-Of-way, COMIACS, DrVIEQEs, IMMunities, lanemants An0 NErsoMAMETS Now &r hansefter partainng (o of aflecing the Ras Esiale or the improvements

{ch (i) Ak oases. withen of oral, And 2l agreaments 10f use of occupancy Of ary porton of the Resdl Estate, the improvernants or any of the Personal Proparty destribed below wih nipact Io wihich
the Mortgagor 1S the lessar, including any and sl exdengions and rentwals of saxd leases and agyeements and any and al frther isases O agreaments. Now £assng or henaafier Mace, NOkKiNg
Subieasas theraunder, Upon of covanng the Lss or occupancy of all or any part of the Real Estate of the improvements, all such leases, subisasas, agreements and snancies heretolon
ankoned being hersinafter collactivety refemmed to &5 the "Laases”;

i) arny i 8l Quaranbes of the lesses’s 5nd &Ny SubIesSee's DENoNMANCE under anry of the Lsases;

{i} the /mmadiate and cortinuing right to collect and recene al of the rents, INCoMe, receipts, ravenues, sELeE and profits now due or wivsh may bacome due or 10 which the Morigagor may now
or shasl hereatter fincluding during the penod of recempbon, If ary) become entritied or may demand Of Ciawm, anseng o BRINg rom of out of the Laases or ¥om or ot of the Feal Extate or any of
the Improvements, or &y part thewedt, together with ady and ail ights and dams of any kind Tt the Morigagor may have agars! Ny Such lessee UNDer the Laames O agamns! any Subkenants o
occupans of the Real Estals or any of the Improvements, o4 such moneys, nphts and claims in s paragraph descrioad being heremafter referred 1o as the ‘Renis”; ang

(rv) any avward, dvidend or other paymen! macde hersafier 1o the Morgagor in &ny court procaduns inoking arry of the lessass uncer the Loasas i any Hankrupiny. NSohency OF reonaarabon

DrOCORAINGS in Any Eiate of Inderal pourt and any and all payments made by lessees in heu of rent The Morgagor hensby apponts the Morigagee as tha Morigegors imsvocabie afiomey in Bct to
Appear in any achion andior o colect any such award, dividend or other paymant.

() Al buiiding matanaia, scumecd, fodures, tools, aonaratus and fitngs of svery kind or character now cwned or henesfter acquined by the Mortgagor for the purposs of, or used or ussh N CONNECHCN
with, ihe iImprovements, whorsver ihe same may be located. iInciudng, wihout lmitation, ab lumber and kamber procucts, bivdies, slones. Duiding biocks. sand, cemernt. roofing Mmasanals. pant. Joors,
wINdows, hardware, Nae. wirss, wiring, angines. bolers. fLrnaces 1anks, motors, generators, swichboans. sevalons, ascaisors, plumbng, plumbing fixtures. Ar-condiboning and heatng equpment anc
appiances. Biacincal &nd i aquIDmant and Apphances, stoves. refngerators, teshwaahers, hol water haatars, Qarba0e Gisposers, irish CoMpactons. Ot ADOKANCES. CArPELS, UGS, WANOOW [Teairmivms
hghuing fdures, ppes, pwy), decorative fodures, and all other buikling malerialy, equpmen and fixtures of svery kind and character used or usatul N CoNNBCon with the Knprovements

(8 Any and all ofhver real or personal proparty of svery kind and natura from bme 1o bma haneafter by deivery or by writing of any kind conveyed, morgapsd. HIEOged. Assrrid o transierTed 10
Mortgagee, or In which the Morigagee s (rantad & security iteresi, as and for addibonal securtty hereunder by the Morigagar, or by anvone on behal of, o wih the wrilian consint of. the Mortgagor

{All of the property and inlerests in droparty describad in the toregoing Granting Clauses (a) thyough {a), both mousne. of this Saction 1.02 are heren sometmas collectnely callad the *Property” The parsonal
propedty described in Granting Clause (¢) of this Section 1.02 and all other parsonal property covered by this manigags is hoarein somebmes collactively calied the "Personal Froperty” )

SUBJECT, HOWEVER, to the bens, aasements, nghts-of-way and ofher encumbrances described on Exiibit B hereto ["Permiatad Encumbrances”)
To have and 1o hold the Property unto the Mongages, :‘tsma'\dasﬂmsm
H. REPRESENTATIONS AND WARRANTIES

mumrmmmmm!ﬂmm

SECTION 2.01. Warranties of Title. (a) The Morigagor is Lawfully saizec! in lee simpie of the Real Esiate and is the lawhd owner of. angt has good title 10, the Personal Property. improvements and othar Property
and has a good right 10 sed and corvey the Property as aloresaid; {b) the Property 15 ree of all taxes. asssssments. bens, charges, sacunty inlerssts, asgnments and encumirances., [collectaly, “Lans™) fother
than Permitied Encumbrances|; and (c) the Mortgagor will warmant and forever detend the 1 ko the: Property unto the Morigagee agains! the kewiul caem of all persons

SECTION 2.02. Aents and Laases. (a) The Morigagor has good file 1o the Rerts and Leases hersby assigned and good right to assign the same, and nd 0fher person, COrparabon or ey has any nght. ite o
merest theren, (o) the |aases are nat in detauh jon the part of the Morigagor or the lessee); (c) the Morigagor has not prevously soid, assignad. transiemed. mortgaged or pledged tha Laases or the Rents. ()
no Renis or deposts have been collected in acvance o wanved, reteasad, sel-off. tschamed o comprormised: and (8} no Lease & 1 mastence on the date of s morgags excent as NefCong desciosed m
wrting to the Morigages

H. COVENANTS AND AGREEMENTS OF MORTGAGOR

:WWWNWWWWWH&MZ

SEGTION 2.01. Maintensnce of Lien Priority. The Morigagor shall take al steps necessery to preserve and proiact the vaidity and pronty of the bers on. securtty nterests in. and assignment of the Property
cragiad hereby, The Mortgagor shall executs, Acknowledge and rekver such addihonal nstruments as the Morigages May 0éeM NECESSANY N DICEN 10 presena. Profect, conbnue, axlend or mainan the kens
secyrty Inferesty and assignments creaiad hansby as fiest keng on, security interasts in, and assignments of, 1he Property, except as otherwos permitied under e lerms of the mongage Al costs and expenses
incumed N connection with the protachion, presarvaion, comtinuaton. exienson or mairtaning of the kens, securty nterests and assignmants hereby created shall be paxd by e Morigagor

SECTION 3.02. Liens and insurence. For the purpose of furlher securing the payment of the Debt. the Mortpagor agrees 1o (a) pay alf taoes. assessments, and ofher Liens talung pnorty over this morigage
andf detault s made in the payment of the Lisna, or any part therecd, the Morigages. 2t s ophon, may pay the same; (b} keep the Properly conbnuously insured, 1 such manner and with such companes as
may be satsfaciony 10 Ihe Morigages, against loas by flood (it the Property 1s locatso n a fiood-prone aned), fre, wancsionn. vandaksm and malicious mschet and other penis usualy oovered by a fre nsurance
pomby willh Standard extenced coverage andorsemant, with loss, if any, payable (pursuant 10 loss payable clauses i Jorm and conter satistactony 10 the Morgagss) to the Maortgapes, as A3 inievests may anpe.r
1o the nghts of the holders of any prior mongages. Such insurance shall e in an amount at laast equal 15 the full insuraibie velue of this Personar Proparty 3nd MOMoWaMmants Lnkeas (he Morgaoes agrees
i wriing that such Insurance may be in & lesser amount. Tha onginal insurance policy and all replacements theretr, shall be delbverad Yo, and heid by, the Morigagee untl he Debl s pad n hél The ongina
:}.::mmalrmmmmmustpmidummmeymagnmmmmmmﬂmummm'wmmdmmnmw
SE

N 2.03. Assignmaent of insurnnca Policies, stc. Tha Morigagor hereby assions and plecges o the Marigagee. as further security lor the paymend of the Debt. each and every poicy of hazard insurance

or harsafier in efect which insures the Property, or any parl thereol {including without kmitabon the Personal Property and Improvements, or any part thensol) together with all noi. tille ano nterest of the

in and 1o each and every such policy, including, but not limided o, ail the Morigagor's nght, il and inlersst in and 1o &ny pramiums pesd On aach such pokcy. inchuding all nghts 10 return Drasmeums 1t the
Morgagor fads to kaep the Proparty insured as specified above, then, al tha election of the Morigages ang without notice o any person, the Morigages may, bul shall not ba oblgaled 10, nsure the Property for s
full neLYBbe VRILB (O for SLCh keasar amount as The MOpAges may wish) A0aing! SUCH Nsks of I08S And for ity own banefl. The proceeds rom such NsuraNce (Iess the costs of collectng the same)  collecied
mmummumu at the elaction of the Morigagee, such procoeds may be Used o purchase additional Personal Property 1o repiace Parsonal Property wihich has haen damaged of destroyed
w'mmrummm|mﬂmmmmmwwmmuumwumwmnmmmnwmuWm:mm
withiout demand upon, or nobice 16, the Morigagor, and shall be secured by ths morigape, and shalt bear nterest al the rate of mierest sel forth s the note, o such eer rate of NErdst &S chill hen De e
wmmmmmnmmmmwwwmmmw. y o
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V. DEFEASANCE, DEFAULT AND REMEDIES
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SECTION 4,02, Rights and Remadies of Mortgages Upon Deault
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. peoceeds of any such Sale &n masse 1o be actounted ior n one account wihou! distinction between the rems ncluded therein or wihout assigring t0 thern ary proporbion of such proceecs. the Morigagor hiwety
wanving the appication of any docinne of marshaiing or like proceeding. In case tha Morgagee, in the exercesa of the power of sake hersin grven, alacts 10 sell the Property n parE Or parces. Salies THareot may be
hﬂidfm'nhmatuqneiamlihepmmruf:damadhuuhlhilmtbeh.l',rwmaduﬂHdhﬁmmwwﬂNMMMUthMMMmmnﬂnu

{s) Persanal Propacty and Fixtures. On the happening of any Evertt of Delault or al any tme tharsefiar, the Morigages shall have and maty smrzse with respact i the Personal Property and fodures
inchuded n the Proparty (the "PPAF Codatens’) il rights. remneacies and powers of a secured party under the Alsbama Uniform Comemencial Code with reference to the PPAF Collateral or any other lems n
which & sacurity ineres] has been granied hecen, including without mitation the ngit and power 10 sel s public of privesa a8 O Sales O otherwise cispose ol, lease or wtine the PPAF Collaleral and any
part of parts therect in Ay manner 10 the fullest edant authorized or peemitied under the Alabama Undorm Commercial Code after detault harsunder, wihout regant 1 preservaian of Ihe PREF Collatersl or
s value and without tha nacassity of a court order. The Mortgages shall hase, among oiher fights, the Aghl to take possassion of the PPAF Collateral and 1 snker upon iy pramises whils et SMa May
Do situated tor the purpose of repossessing the same withou being guilty of trespass and without kabéty for damages occasionad theredy and io tikes any acion deemed ApEYOonale of desrabie by the
Mortgages, &t it option and its soke discrabion. 10 repar, restore or otherwise prepare tha PPAF Collateral for sale, lease or other se of daposiion. Al the Morigages's requesi. the Morigapor Bl asembie
the PPAF Collateral and maie the PP&F Collatera: wvailatie 10 the Mortgagee a1 any placs oesignated by the Morigagee. To the axent permitied by Law, the Morigagor expressly wanes any nokce of sale or
any viher dispastion of the PRAF Collateral and any rights or remecies of the Mortgages with respect 1o, and the lormaies prescribed Dy [aw reiaive 10, the sale o dsposon of the PPAF Collenl or 10
Ihe exercrse of any other g or remedy of the Morigagee existing aher detaul. To the sxtent that Such ROtCE 1S requied and Cannot be wamed, the Mortgagor Agrees that # SLCh NOos © piven 10 e
Morigagor in accordance with the prowvsions of Section 5,14 below, at least fve days before the ime of the sale or other (ISpOSIton, SUCH NOLCE Shall De cesmed rsasonabie N shall Ay sasty ary
recparement 1of QRANG SAI0 NCLICE.

The Mortgagor agrees that the Morigages may proceed 1o sell or dispose of both the real and personal property compnaing the Profery* ) ascordance willt Ihe nghils and remaces Qrinied unoer the:
mortgage with respect to the real property covered hereby. The Morigagor hereby grants the Mortpagee the right. at its option afler detavit hereunder, 1o ransier Bt any e 10 ke of it nomanee the Cokmeny o
any part ihereo! and (o recee the monies, NCOMe, PrOCeds and benefits atiributable 10 the same ang 1 hold the same as Collateral or 10 apply &t on the Debt in such order and amounts ard MM &3 e
Morigagee may ewect. The Morigagor covenants and agrees that all rechtals in any instrument transierring, assigning, leasing or making other dispasition of the Colskeral or any plrt thereo! shall be A proof of the
matters stated theten and no cther proof shall ba required to establish the legal propnaty of the sale of other acton taken by the Mortgagee and that all prerequishes of Sale shal be prasumed conclusiely 10
have been performed or 1 have ocumed.

() Rents and Laases. Upon the ootumance of an Event of Defaull or a1 any time thereafter
(i} The Morigagee. a! its opbon. shall have tha right, powsr and Authorty 1 exerncise and sndorce any or al of the bllowing noitts and remedkes. with respec! 1o Rents and |sases

(A} fo termindis the ioarse grared 1o the Morgagor in Granting Clawess ()i} hereof 1o collect the Ferts and, without 1mlong POSS#asion. 1 the Mongagss's own ndeme (0 demand. colect recens
sue for, attach and ievy the Renta, o give proper raceints, redeases and acquitiances thenetor, and afiar dedudting all nacessary and reasoriable (oSS and expendes of Collechon. NCLAENG
mm*.ablnMHMEWNMMMHMMhmmmequﬂm{uwm“mmuMhmm.

(B} without regard 10 the adequacy of the securly, with or withoul any achion or procesdng, through any parson or by agent, or Dy & reCenver Lo he apporied Dy & courl 10 efier Upon. taks
POSSESSION O, MANANA ANG oDarae tha Proparty or any part tharedd for the accourt of the Mongager, maks, modilly, erkorte, Cancei Or aCCan SuTancer of ary Laese. Mmove an0 sac iy wsses
or SUDIESEO8, TCTGADS OF MGLCS rents, dacorale, CHsan and Maka renars. and cthnvies 0 2Ty ACt OF INCUF My COSE OF @xpanses the Morigagae SNall esm DropBe 10 Prokect ther Sacunty NeFpol
as Wty and 'C the same axden] as the Morgagor couk] do il in possession. and in such evert 10 apply any funds 50 collected to the operahon and manapemant of the Proparty (NCLGNG paymer
ol reasonable management. biokerage and aftomey's fees) and peyment of the Debt in such order and amounts as the Mortgagse may choose {or hold the same n eserve 83 secunty i the
Detd);

[C) 10 take whatever logal proceadings may S008Ar NACASSATY (¢ daskable 1o erorce any obiigabon or covenant or agreement 0f the Morigagor under Teg mongage

fii) The collechon of the Rants and appication thereot (or holding therecf in reserve) as ajoresaid or the entry upon and taking posseasion of the Property or bolh shall nol Gure o warve ny Jetaust
oF wanv, modify o aflect any notice of dedawlt under this morigage, or invalidale any act done pursiant to such notice, snd the ermorcement of such night or remedy by the Morigages. once exercraed
shall conbnue for 50 long as the Morigagee shail slect, notwithetanding that the collection and appication Bbresad of the Rents may have cured the ongenal detsul i the Morigagee shal heraafier
sloct 10 cesconbnue the exerciss of any such right of remady, the sama of any othex right o remedy hareunder may be reassened at any tima and rom trme 1) bme lowing any subsequest deas

{g) Application of Procesds. All paymants recenved by the Mortgagee as proceeds of the Property, or any part thereot, as well as any and all amounts maied by the Morigagse i Comnection with e
anforcemen of any nght of remedy under or with respect 10 this mongage. shall be applied by the Mortgagee as falows: (i) 10 the payment of all Necessary epenses ncident 10 1y eacuon of any
foreciosure sake O Sales O cther remadies under this mortgage, inckuding raasonable stiomeys' foes &9 provided harsn anc in the Nola, the Construcson Loan Agreement and the other Sacunty
Docurments, i) to the payment in Al of any of tha Debt that is then cue and pavadle [induding withou! mitation principal, accrued imenest and all other sums sscured henay] and 1o the payThent o
afiorneys fees as provced heesin and in the Nole, the Construction Loan Agresment and the other Security Documents, (i) 10 a cash coliaberal resarve fund 10 be hald by the Morigages 1 an amoun! soua
10, and as secuxity ko, any of tha Dabt that is not then due A payabie, and {iv) the remainder, d any, shail be paid 1o the Mongagor or such offer person Of DErSONS as May be enbtied Meretn Dy Bw, aer
deductng ihargirom this cosl of astenaning e kdantly

(h) Multiple Sales. Upon the ocourrence of any Evert of Detauh or a1 any bra theeeafter, the Morigagee shall have the opbon 0 proceed with foneciosire, athar through the courts of Dy pOsedng
wilh foreciosure as provided ko in this mortgage, but withou! declaring the whole Debt due. Ay such sale may be made sublect to the unmatured part of the Debit secured by thes. mongage. and such sale, A
50 made, shall not n any manner atec the unmatured part of tha Detxt sacured by this morigage, but as fo such unmatured part of the Debl this morigage: shalk reman i Al ke and #flect 4s though o
saia had been made under the provisions of this pargNEph. Several sales may be mace under th provisions of this paragraph withou! exhausing the nght of sale for any remanmg pant of the Dett whethes
then matured o unmatured, The purpose haned! being 1o provide kb a breciosure and sale of the Property 1or any matured pan of the Debt wahout exhausbng any power of IDreciosure and the powes [0 sed
the Property 1o amy other part of the Dabl, whethar matired & e ime or subsequently makurning.

(T Walver of Appraissmerd Linvs. The MoOrigagor waihves, (o the fubies! extert parmitiad by law, the benefit of all iaws now exisbng or hereafier enacted provdiing kx (i) any apprassement before saie of
any portion of ihe Property icommonty inown as apprassement iaws), or (i) any extension of time for the enorcement of the collection of tha Debt or any creaton or eedension of a penod of redemgion from
any sale made in coliechng the Debl icommaonly known 2y stay laws and redemotion laws).

(i Prerequisites of Sales. in case of any sale of the Property as authorized by this Section 4.02, all prerequesites to the sale shall be presumed 1o have boen parorMed. and N any CoMeyance grven
horeuncer all sialements of iacts, or oiher recitais thevein mada, &s 1o the nonpayment of ary of the Dabl or as 1o the acverksament of saie, Of the tme, place and mannér Ot Sk Of &S Y 2y ofher Jact or
thang, shall D@ taken n ak courts of law or aquity a8 pnma tace ewoenca that the tacts so staisd or rected am frue.

V. MISCELLANEOUS :

SECTION 5.01. Colisction Costs. The Morigagor agrees 1o pay all costs. inGucding reasonable afiomeys’ iees, incurmad Dy the MOripages n collecing or S8Umg, Of aiemptng 10 collec o secure. the Debl, o
any pan therect or in defending O afempbng 1 dedend the priorty of this mortpage aganst ary Lien on the Property, unless this mortgage s hese mqressly mace subyect (o any such Len 3n0/or al costs
Incurred in tha loreciosure of thg MONQage, either under the powsr of sale contained heremn, of by wiiue of the decree of any count of competent jurisdickion INCucng without kmKkabon ary costs of e
sxamination, notice of Ibredosure and appraisals). Tha hul amount of such costs incurred by the Morigages shall be a part of the Debt and shall be sacured by s morigage

SECTION 5.02. No Obligationa with Respact to Laases. The Morigagee shal not by vrtua of the morgage o ctherwise B3sume any dubes. responsibiihes. fabilbes or obganons with respect 1o Leases. the
Improvements, the Personal Property, the Real Exiate or any of the other Property (uniess expressly assumed ty the Mortgages under a separaie Boreemernt in witng), and ths mongage shall not de aeemed 1o
confer on the Morigagee any dubes or obligations thal would make the Morigagee cirectly of dervatively iabie for any person's negigen. reckless or withu conduct. The Morigagor agrees 10 Oelend ncemndy
and save harmiess the Morigages from A againet any and all claims, causas of action and pagments relating to the Mortgagor's performance of its dubes. responsibiimes and obkgabons uNDer Leasss angd wil
resgect (0 ihe Real Estate, the Improvements, the Personal Property, or any of the other Property:

SECTION 5.03. Construction of Morigage. This mongage is and may be construed as & morigage, dead of trusi, chattel morigage, convayancs, assQnment, secunty agreement, piedge. Anancng sigteme.
hypothecation of confract, of any ong of more of them, in order fully 1o efiectuatie the ken hersof and the assignment and sacunty imerest creatied hereby and the purposes and agreemerns herewn get forth

SECTION 5.04. Succesaors snd Assigna. All covenants and agreements herein made by the undersigned shall bind the undersigned and the hews, personal representatives, suCCassors and assgns of the
undersigned; and avery opbion, nght and privikege heceen resened o sacured to the Moripagee shall inure to the benefil of the Morigapee's $UCCasson and assigns

SECTION 5.05. Waiver and Election. The exewrise by the Mortgagee of any opbon grven under the terms of this mortgage shall not be conmgerad as & waner of the ngii 10 erase any Ofer 0pton gren
hevein, and the Aking of & sult 1o foreciose the ben, security intenes! and assignment granted by ths morigage, ether on any matured partion of the Debi or for the whole of the Debt. shall not be CONSIONN an
alechon 50 as (0 preciude foreciosure under power of aals after & dismissal of the sut, nor shall the publiication of notices kor foraciosurs praciude ther prosecution of & Later sut thereon Mo lulure or dely on the
part of the Mortgagee in axsrciaing arry nghl, power of remady under this mortgage shall operale as a waiver hereo!, nor shall any single or partial eeercse of any such NONRL power of remacly prackude ary Offer
or hurther exorcice thered! or the earcise of any other nghl, power o remedy hereunder or thareunder. The remecies provided in es mongage and i the othar Secumy Documents are cumulane and nol
ammwmﬁmdmsprmmwmﬂuum.wﬂmﬁm.mmumﬁwwmf#mmwuwdmmmmmnwﬂmwawhum;m
| om. shall be etiecive uriess the same shall ba in wiing and signed by an executive cfficer of the Morigagee, and then such warver of conser shall be eflectve only 1 the specific rstance and i the
5 purpose for which given. No nolbice to o demand on the Mortgagor n any case shall entitie tha Morigagor 10 any other or further NOCE Or emand n SJmiar or Other Greumsances

SEGTION 5.08. Landiord-Tenam Relationship. Ary sai of the Property Linder ths morigage shal, without further notce, creats the retaonshin of landiord and tenant af sutierance between the purchaser the

gagor
:g'nous.nmsnhmnulm.rrwwmmsrrmqagammmmwnmmmmuuw.mmmmmmmnnunmmm and the
remuning provis:ong hereol shist be tonstrued n favor of the Mortgagee 1o efiectuaie the proasions horecl

SEﬁﬂﬂHﬁ.ﬂ&AppliuuunufPlynunuthallm.WHMMUmwMWEMEmMHMMMﬁWMusnﬂdummﬁmwumw
the - the unsecursd of paréally sacured portion of the Dett shall ba compietesy pasd prior to the paymant of the remaining and sacured of parbally secursd pordon ¢f the Detr, ang &) payments madke N
tha . whathar volurary of under foraciosure of other snborcement action or procecures. shall be considernad 1o have been first paid on and appiied 10 the Ll payment of that porbon of the Deldt winch i Nt
ﬂ:mmmwwmwmm.mummmmw r

SE

N 5.09. Other Mortgages Encumbaring the Real Estate. The Mortpagor herety authonzes the holder of arvy other morigage encumbanng the Real Estate or the Improvernents 0 gsCiose 10 he
Morigagee from sme 1o time and a any fime the foliowng imormation: (a) the amount of Detr secured by such morigage. (&} the amourd of such Debt that 1s unpad, (¢} whether such Detit 55 or has been in
arears; (d) whether there 18 or has been any cataull with respect 10 such mongage o the Delbt secured thereby; and (e) any ather miormation regardng such morgage o the Debt secured therety that the
Morigagee may reques! from bima to time.

' The Mortgagor expressly agress that f detaull shouki ba made in the paymen of pancipal, imerest or Ay other sum sacured by Any Other morgage sncumbany) the Haal Estate or the Improverments., e

Marigagee may foud shal not be required to) pay all or any part of such amount in default, without nobce 1o the Morigagor. The Morigagor agrees 10 reply any such Sum VNG UNON GAMANd. WEN NSt
mﬁmmmmummmmwumnmtmtrutigm:mmmnmwmﬂmwmmmmmmmwmmnumdnwmm

thes Morigage.




. SECTION 5.10. Maaning of Particutar Terms. YWhenever used. the singuiar numoer shall nclude the piural and the plural the SiNQuiar. and PronuNs of ONe gencer Shall NCUO! 2l Janaers. And The Words
‘ngagnr‘md'I.bngagae‘shalirmdammmmm.MmMmmmhmmwmﬂmmhmnumunHHIdrﬁ
nstrument, whethar One of mone NAIUMAL Pearsons, COFPOTanons, ASSOCIALONS, partnershps Or othar entites.

SECTION 5.11. Advances by tha Mortgages. If the Morigagor shall fad 1o comply with the provisions hereof with respect 1 tha secunng of nsurance, this payment of Liens, the keepng of the: Property i 0.
thapedormnc:aultl'ruthwtaﬁmomwﬂafwLamu.mwanwWHMdemmwmmmmmmmﬂmm
required [0) make advances 1o perform the same, and whare necessary enter the Property for the purpose of performing any such berm o covenant. The Mongagor agrees X neay 8l Such Sums aovanced upon
demand, wih miecest from the dai such acvances are made, at he rate provided for n the Note, o the highes! rala permillad by law, whichever shall be loss, and il sums 50 acvanced with niwest shal be 2
parl of the Dedt and shall be sacuned harety The making of any such advances shall not be construed as a waner by the Morigagee of any Evant of Defaut resuting irom the Morgagor's tekune 10 pay the
amourts pad

SECTION 5.12. Retesss or Extension by the Mortgages. The Mortgages, without notics 10 the Morigagor and withoid in any way afiecting the tights of the Mongages hersunder a5 10 any part of the Propany
nol expressly relsasad, may reioase any pat of the Property or any person habke Kor any of the Detl and may agree with &y party with an intares! in the Property 10 edend the ime for payrment of sl or any par
ol the Detrt or 1o wave the plompt and full performance of any term. condtion or covenant of the Note, the Construction Loan Agreemert, arty of the Securty Documants. ths mOnNgaoe of &ty GIer Fesinmen
evidancing or secunng the Debt.

SECTION 5.17. Partial Paymaents. Acceptenca by the Morigapee of ary paymeni of jess than the full amourd due on the Debt shall be deemed acceptance on account onfy, and the fsune of 1hs MONgagor 1o
pay the entre amount then due shall be &1 contrue 10 constitule an Everd of Detaul, and at any Sme thereater and Uil the entie amoun due on jhie Debt has been pad. the Morigagee shall be orblkeo 1o
exertise all nghts condermed on d by the 1erms of this monigage in case of the occumance of an Event of Detaul.

SECTION 5.14. Addressss for Notices. Al nolices, requests, demands and other communcatons provided for hereunder shalt ba in wiiting or by felex, telagram o Catle and snall be sfiacive when Mo
sent of dekvered Ip he applicabie party at s address indicated on the first page of thes morigage or & such other acaress as shall be designated by SUCh party IN A written NoCE ¥ 18 Other DIVes hareto

SECTION 5.15. Tithes. All section. paragragh, subparagraph of oiher bes comlamed i this morigage are lor reference purposes only, and this morigage shal be Sonstrsd wihad rederence (o sad bes
SECTION 5.15. Satisfuction of Mortgags. The Morigagor agrees 1o pay all costs and expenses associated with the release Or Safaction of this morigage.

IN WITNESS WHEREQF the undersigned Double Qak Construction Co., Inc.

has executed Ihis mstrument (has caused tis instrumen lo be execuled by its duy authorized __ PYeeident

on the date first witten above.
[Corporate or Partnership Signature)
Double Qak Congtruction Co., Inc.
By e

Ben’L. Chenault

f

" ___ President
ATTEST
By

" .
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STATE OF ALABAMA ]
COUNTY)

an

|, the undersigned authomty, 3 Notary Pubic in and for said County i 530 Stata, heredy certify thad
wh(se name 15 signed to the foregoing instrument, and who i known 10 me, acknowiadpad belone me on s day that, mmwummummmmmwmm
the day the sama Dears date.

Given under my hand and official seal ths day o , 19
Notary Putiic
T % Y g
AFFIX SEAL
My Commission Expees.
{Corporate]

STATE OF ALARAMA } .

Shelby COUNTY )

the undersigned & Notary Public i and for 3 County n sasg State. heraty cory

that Ben L. Chenault , whose name as President

o _DPouble Oak Constructlon Co.. Inc, | A COMOrabon, 15 SONed 10 e Tongosng Nstrument
ard whi 15 known 10 me, ackndwisdgead belore me on thes cday that, besng informed of the contents of sad nstument. heyshe, as such officer ang with full authanty, mesceted th same wOluntanly 10r and as the act
ot 3aK! Qorporation

Given uncler my hand and official seal this 25th dayo June

AFFIX SEAL

- r~ PEAGY | MURFADSE
wConmsson g, 20 TT7 MY COMMISION EXFIRES

L-___ _mm ..‘-_-._J

[Partnership]
STATE OF ALABAMA )
GOUNTY )
. & Nokary Pubhc in and b sasd County in sad Slaie. hataby cartty
Ihat . whose namé as general pariner of
a igeneral} (Wmded) partnersp

signed to 1he foregoing nsirumen and who 3 known (0 me, acknowiedged before me on 1 day that, bewng imormed of the coments of 3ax] nstrument. he/she, B$ such general partner and with fll auUthorty
exacUied the same volunanly for and as the act of sad partrership.

Given under my hand and official seal tha day of 19

Notary Pubiic

j’hﬂ instrument prepared Dy

(

. Courtney Mason & Associates, P.C,
' 1904 Indian Lake Drive, Suite 100

Birmingham, Alabama 35244

E-mem
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EXHIBIT A
(Real Estate Description)

Lot 32, according to the Map and Survey of Meadow Brook Cluster Homes, 2nd
Sector, as recorded in Map Book 22 page 110 in the Probate Office of Shelby
County, Alabama; being situated in Shelby County, Alabama.

Mineral and mining rights excepted.
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