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, MORTGAGOR R S MORTGAGEE
1" inciudes sach mortgagor above. “"You" fridans WEH, its successors and assigna.

REAL ESTATE MORTGQAGE: For value received, i, _ CLEN EDWARD GLASS AND WIFE, TERRT ELAINE GLASS

, mortgage and warrant to you, with power of sale, to gecura the payment of the secured debt described below, on

JUNE 13: 1997 , the real estate dascribed below and all rights, easements, appurtenances, rents, laases
and existing and futurs improvements and fixturea {all called the “proparty”),

PROPERTY ADDRESS: _ 2866 HIGHHA"{S 25' : _ CALERA, i . Alabama . P " .
real
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THIS IS A SECOND MORTGAGE. 09:39 s OF MNTE AN
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_ ***THIS MORTGAGE IS BEING RE-RECORDED TO REFLECT THE % 1B ¢ NO §
LEGAL DESCRIPTION, ks ¢ O
el Q

ocated in ____ SHELBY ey, AT

TITLE: | covanant and warrant title to the property, except for encumbrances of record, municipal and zoning ordinances, current texes and
: asaessmenta not yat due and

SECURED DEBT: This mortgage sacuras rapayment of the securad debt end the performance of the covenants and agreaments contained in

this mortgage and in any other document incorporated herein. Secured debt, as used In this mortgage, includes any amounts | owe you
undar this mortgage or under any instrumant securad by this morngage.

The sacurad debt is evidenced by (List all instrumants and agreements secured by this mortgage and the dates theraof.):

¥ ____ _CENTRAL STATE BANK LOAN #45616
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Future Advances: All amountis owed under the above agreement are sacured aven though not all amounts may yet ba

sdvanced. Future advances under the agreement are contampiated and will be secured and will have priority 10 the same
axtent aa if mada on tha date this mortgage is exacuted.

%31 Revolving credit loan agresmant+dated _ JUNE 13, 1997 . All amounts owed under this agreement are secured even

though not all amounts may yet be advancad. Future advances under the agreement are contempisted and will be secured and
will have priority to the same extent as it made on the dats this morigage is exacuted.

The above obligation s dusa and payable on _*éy_ﬁg_._lhg.t_ 2007 T cvrsne. 1T NG paid earher

The total unpaid balance secured by this mortgage at any one tirme shall not excesd & maximum principal amount of:

TWENTY THOUSAND AND Q0/100==——==m——e——— - i i ————— Dollars ($ 20,000.Q0 :

olus interest, plus any disburaemants made for the payment of taxes, specisl assessments, or insurance on the property, with interest
on such disbursermants.

ﬂ Varlable Rate: The interest rate on the obligation securad by this mortgage may vary according to the terms of that obligation.

. (] A copy of the loan agreament containing the tarms under which the intarast rate may vary is attached to this mortgage end
i mads a part hereof.

i TERMS AND COVENANTS: | agree to thatarms and covenants contained in this mortgage and in any riders described below and signed by me.
| [ Commarcial [ Construction itk nhgﬁqmsmn'

T SIGNATURES; .‘ ( A . ) EE Z
w (Seal) M |

GLEN EDWARD GLASS TERRI ELAINE GLASS
(Seal} N |-1-Y 1]
 WITNESSES:
i
| ACKNOWLEDGMENT: STATE OF ALABAMA, SHELRY e _ County s5:
f t, . BILL DAVIS
| .

, 8 Notary Public in and for said county and in said slate, haraby certity that
_.GLEN _EDWARD GLASS AND TERRT ELAINE GLASS

whose nameis} _ARE  signed to the foregoing conveyance, and who __ARE __ known to me, acknowiedged before me on
Individual [ this day that, being informed of the contents of the conveyanca,

serneé bears date.
whose namea(s) as e af the
a corparation, gigned to the foragoing convayance and who
this day that, being infarmed of the contantes of the conveyancs,
executad the same voluntarily for and as tha act of sexd corperation.

Giver under my hand thisthe 1 3th day of Jun

My commission explres; sy Ission Expires Apeil 6 1999

THEY executad the same voluntarily on the day the

_ known to me, acknowledged beforea me on
ha —___, a8 such officer and with full authority.

Corporate
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COVENANTS

1. Paymants. | agree 10 make all payments on the secured debt when due. Unless wa agree otharwise, any p nis you receive from me or
for my bensfit wili be applied first to any amounts | owe you on the sacurad debt {exclusiva of Intarest or principal), sacand, to Intereat and
then to principal, if partial prepayment of the secured debt occurs for any raasan, it will not reduce or extuse any subsequently schagidled
payment until the secured dabt is paid in full.

2. Claima against Thie. | will pay ail taxes, assessments, liena and sncumbrancas on the proparty when due and will defend title to the property
against any claims which would impair the lian of this mortgags. You may require me to assign any rights, clsims or defanses which | may
have against partias who supply labor or matarials to improve or maintain the proparty.

3. Insurance. | will keep the property insured under terms acceptable to you at my aexpense and for your bansfit. You will be named #s loss
payee or as the insured on any such insurance policy. Any Ingurance procesds may be spplied, within your digcretion, to eifhar the restoration
ar repair of the damaged property ar to the secured debt. If you require mortgage insurancs, | agree to maintain such insutance for as long as
You require.

4. Property. | will keap tha property in gocd condition and make all rapairs reasonably necessary.

5. Expenass. | agree 1o pay all your expenses, including regsonabia attorneys’ fees if | broak any lmhﬂahﬁ in this mortgage or in any obligation
ser::ufred by this mortgage. Attorneys' fees include thoss awardad by an appetlate court. | will pay these amounts to you as provided in Covenant
10 of this mongagse.

8. Defsult and Accelsration. If | fail to make any payment when due or break any covenants under this mortgage, any prior morstgage or any
ahligation secured by this martgages, you may accelerate the maturity of the secured debt and demand irmmadiate payment and exercise any

ather remady available to you. You may foreclose this mortgage and sall the proparty in the mannar provided by lew.

7. Assignment of Rents and Profite. | assign to you the rents and profits of the property. Unless we have agreed otherwise in writing, | may
collect and retain the rents a8 InngLas | am not in default. If | default, you, your agent, or a court appointed receivar may take possession and
manage the property and collact the rants. Any rents you collect shall ba applied first to tha costa of rmanaging tha property, including coun
costs and attorneys’ feas, cammigsions to rental agents, and any other necessary ralated axpenses. Tha remaining amount of rents wilt thean
apply to paymants on the secured debt as provided in Covenant 1. .

8. Waiver of Homsstead. ! hereby waive a!l right of homestead exemption in the proparty.

5. Leassholds; Condominiums; Planned Unit Developments. | agree to comply with tha provisions of any lease if this mortgage is on a leasehold.
f this mortgage is on & unlt in a condominium or a planned unit developmant, | will perform all of my duties under the covenants, by-laws, or
regulations of the condominium or planned unit davelgpment.

10. Authority of Mortgages to Perform for Mortgagor. if | fail to parform any of my duties under this mortgaga, you may parform the duties
or cause them to be performad. You may sign my name or pay any amount If necessary for parformance. If any construction on the proparty
is discontinued or not carried on in & reasonable manner, you may do whatever i nacessary 10 protact your sacurity intarest in the proparty.
This may include campleting the construction,

' Your failure to perform wilt not preclude you from exerciging any ot your other rights under the [aw or this mortgage.

Any amounts paid by you 1o protect your security interest will ba securad by this mortgage. Such amounts will be due on demand and wili
: pear interest from the date of tha payment until paid in full at the interest rate In gffect on the secured debt,

1. Inspactlon. You may enter the property to inapect if you give me notica beforehand. The notice must state the reasonable causa for your

inspaction.

12. Condemnaetion. | assign to you the proceads of any award or claim for damages connected with a condamnation or athar taking of all or
any part of the property. Such proceeds will be applied as provided in Covanant 1. This assignment is subject to the terms of any prior BECUrity

agreaement.

13. Waiver, By axercising any remedy svailable to you, you do not give up your rights to latar use any othar remady. By not axarcising any
remedy, if | default, you do not waive your right to later consider the avent a default if it happens again.

- 14, Joint and Several Llability: Co-signers; Successors and Assigns Bound. All duties under this mortgage are joint and aeveral. If | co-sign

this mortgage but o not co-sign the underlying debt | do s0 only to mortgage my interest in the property under tha tarms of this mortgage.

-} also agree that you ang any party to this rportgage may extand, modify or makeg any other changes in the terms of this moertgage or the

secured debt without my consent. Such a change will not release me from the terms of this mortgages.
The duties and benafits of this mortgage shali bind and beaneflt the successors and assigns of either or both of us.

: 15. Notice. Unless ctherwise requirad by laew, any notice to me shail be given by delivering it or by mailin? it by certified mail addressad to

" me at the Property Address or any other address that | tell you. | will give any notice to you by certified mai

to your address on the front side
of this maortgage. or to any other address which you have designatad.

Any natice shail be deemad to have been given to either of us when given in the manner atated above.

16. Transfer of the Property cr & Beneticlal Interest in the Mortgagor. if all or any part of the property or any interest in it is sold or transterred

without your prior written consent, you may demand immadiate paymant of the secured debt. You may also demand immediate payment if
tha martgagor is not a natural person and a beneficial interest in tha mortgagor ig sold or transferred. However, you may not damand payment

" \n the above situations if it is prohibited by federal law as of the date of this mortgage.

17. Release. When | have paid the secured debt, you will discharge this mortgage without charge to me. | agree to pay all costs o racord this
mortgagea.
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From the NE corner of the NE 1/4 -NW 1/4, Section 3, Township 24 North, Range 13
East, Shelby County, Alabama, run westerly along the section line 366.74 feet to the
south r/w line of Alabama Highway 25; thence deflect left 26 degrees 37 minutes 39
seconds and run along said R/W line 56.17 feet to the beginning point of subject lot;
from sald point, continue said course 60 feet; thence deflect left 87 degrees 00
minutes 07 seconds for 162 feet; thence deflect right 87 degrees 00 minutes 07
seconds for 150 feet; thence deflect left 87 degrees 00 minutes 07 seconds for 436.28
feet; thence deflect left 85 degrees 11 minutes 30 seconds for 210.0 feet; thence
deflect left 94 degrees 46 minutes 02 seconds for 626.86 feet, back to the beginning

point.
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